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August 5, 2016

Ohic Public Utilities Commission
Continental Plaza

180 E. Broad Street

Columbus, OH 43215

Re: KWH Savings LLC
Renewal Application for Electric Aggregators/Power Brokers

To Whom It May Concern:

Enclosed please find a Renewal Application for Electric Aggregators/Power Brokers on
behalf of our client, KWH Savings LLC. Once the application has been processed, please
forward evidence of approval to the mailing address on the application. If there is any issue, or if
you require any further information, please do not hesitate to contact us.

Thank you,

Sarah Gutherman

140 Grand Street, Suite 300
White Plains, NY 10601
sgutherman@licenselogix.com
(800) 292-0909
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- Public Utilities
Ohlo I Commission

May 2016

RENEWAL APPLICATION FOR ELECTRIC AGGREGATORS/POWER BROKERS

Please print or type all required information. Identify all attachments with an exhibit label and
title (Example: Exhibit C-10 Corporate Structure). All attachments should bear the legal name
of the Applicant. Applicants should file completed applications and all related correspondence
with the Public Ultilities Commission of Ohio, Docketing Division; 180 East Broad Street,
Columbus, Ohio 43215-3793.

This PDF form is designed so that you may input information directly onto the form.
You may also download the form, by saving it to your local disk, for later use.

A. RENEWAL INFORMATION

A-1  Applicant’s legal name, address, telephone number, PUCO certificate number, and
web site address

Legal Name KWH Savings LL.C

Address 5693 W Howard St. Niles IL 60714

PUCO Certificate # and Date Certified 14-869E(1)

Telephone # (312) 957-8700 Web site address (if any) www.kwhsavings.com

A-2  List name, address, telephone number and web site address under which Applicant
will do business in Ohio

Legal Name KWH Savings LLC
Address 5693 W Howard St. Niles IL 60714
Telephone # (317) 957-8700 _Web site address (if any) www.kwhsavings.com

A-3  List all names under which the applicant does business in North America
KWH Savings LLC

A-4  Contact person for regulatory or emergency matters

Name Reyna Carrillo

Title _Authorized Contact

Business address 5693 W Howard St. Niles IL 60714

Telephone # (312} 957-8700 Fax # (312) 291-4534
E-mail address rearrilio@kwhsavings.com



http://www.kwhsavings.cQin
http://www.kwhsavings.com

A-5

A7

A-8

A9

B-1

Contact person for Commission Staff use in investigating customer complaints

Name Reyna Carrillo

Title Authorized Contact

Business address 5693 W Howard St. Niles IL 60714

Telephone # (312) 957-8700 Fax # (312) 291-4534
E-mail address rearrillo@kwhsavings.com

Applicant's address and toll-free number for customer service and complaints

Customer Service address 5693 W Howard St. Niles IL 60714
Toll-free Telephone # (800) 352-4821 Fax # (312) 291-4534
E-mail address rearrillo@kwhsavings.com

Applicant's federal employer identification number # 47-1014325

Applicant’s form of ownership (check one)

[JSole Proprietorship OPartnership
O Limited Liability Partnership (LLP) [ Limited Liability Company (LLC)
O Corporation O Other

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit A-9 "Principal Officers, Directors & Partners" provide the names, titles,
addresses and telephone numbers of the applicant’s principal officers, directors, partners,
or other similar officials.

APPLICANT MANAGERIAL CAPABILITY AND EXPERIENCE
PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit B-1 “Jurisdictions of Operation,” provide a Bst of all jurisdictions in which
the applicant or any affiliated interest of the applicant is, at the date of filing the
application, certified, licensed, registered, or otherwise authorized to provide retail or
wholesale electric services including aggregation services.

Exhibit B-2 "Experience & Plans,” provide a description of the applicant’s experience
and plan for contracting with customers, providing contracted services, providing billing
statements, and responding to customer inquiries and complaints in accordance with
Commission rules adopted pursuant to Section 4928.10 of the Revised Code.



mailto:rcarrillo@kwhsavings.com

B4

B-5

C-2

Exhibit B-3 "Disclosure of Liabilities and Investigations,” provide a description of all

existing, pending or past rulings, judgments, contingent liabilities, revocation of
authority, regulatory investigations, or any other matter that could adversely impact the
applicant’s financial or operational status or ability to provide the services it is seeking to
be certified to provide.

Disclose whether the applicant, a predecessor of the applicant, or any principal officer of

the applicant have ever been convicted or held liable br fraud or for violation of any
consumer protection or antitrust laws within the past five years.

KINo O Yes

If yes, provide a separate attachment labeled as Exhibit B4 "Disclosure of Consumer
Protection Violations” detailing such violation(s) and providing all relevant documents.

Disclose whether the applicant or a predecessor of the applicant has had any certification,
license, or application to provide retail or wholesale eclectric service including
aggregation service denied, curtailed, suspended, revoked, or cancelled within the past

two years,
ENo OYes

If yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of
Certification Denial, Curtailment, Suspension, or Revocation” detailing such
action(s) and providing all relevant documents.

FINANCIAL CAPABILITY AND EXPERIENCE

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit C-1_“Annual Reports,” provide the two most recent Annual Reports to
Shareholders. If applicant does not have annual reports, the applicant should provide
similar information in Exhibit C-1 or indicate that Exhibit C-1 is not applicable and why.
(This is generally only applicable to publicly traded companies who publish annual reports.)

Exhibit G2 “SEC Filings,” provide the most recent 10-K/8-K Filings with the SEC. If
the applicant does not have such filings, it may submit those of its parent company. An
applicant may submit a current link to the filings or provide them in paper form. If the
applicant does not have such filings, then the applicant may indicate in Exhibit C-2 that
the applicant is not required to file with the SEC and why.




C3

C4

Exhibit C-3 “Financial Statements,” provide copies of the applicant’s two most recent
years of audited financial statements (balance sheet, income statement, and cash flow
statement). If audited financial statements are not available, provide officer certified
financial statements. If the applicant has not been in business long enough to satisfy this
requirement, it shall file audited or officer certified financial statements covering the life
of the business. If the applicant does not have a balance sheet, income statement, and cash
flow statement, the applicant may provide a copy of its two most recent years of tax
returns (with social security numbers and account numbers redacted).

Exhibit C-4 “Financial Arrangements.” provide copies of the applicant's financial
arrangements to conduct CRES as a business activity (e.g., guarantees, bank
commitments, coniractual arrangements, credit agreements, etc.).

Renewal applicants can fulfill the requirements of Exhibit C-4 by providing a current
statement from an Ohio local distribution utility (LDU) that shows that the applicant meets
the LDU’s collateral requirements.

First time applicants or applicants whose certificate has expired as well as renewal
applicants can meet the requirement by one of the following methods:

L. The applicant itself stating that it is investment grade rated by Moody’s, Standard
& Poor’s or Fitch and provide evidence of rating from the rating agencies.

2. Have a parent company or third party that is investment grade rated by Moody’s,
Standard & Poor’s or Fitch guarantee the financial obligations of the applicant to the
LDU(s).

3. Have a parent company or third party that is not investment grade rated by
Moody’s, Standard & Poor’s or Fitch but has substantial financial wherewithal in the
opinion of the Staff reviewer to guarantee the financial obligations of the applicant to the
LDU(s). The guarantor company’s financials must be included in the application if the
applicant is relying on this option.

4. Posting a Letter of Credit with the LDU(s) as the beneficiary.
If the applicant is not taking title to the electricity or natural gas, enter "N/A" in Exhibit

C-4. An N/A response is only applicable for applicants seeking to be certified as an
aggregator or broker.



C-5  Exhibit C-5 “Forecasted Financial Statements,” provide two years of forecasted
income statements for the applicant’s ELECTRIC related business activities in the
state of Ohio Only, along with a list of assumptions, and the name, address, email
address, and telephone number of the preparer. The forecasts should be in an annualized
format for the two years succeeding the Application year,

C-6  Exhibit C-6 “Credit Rating,” provide a statement disclosing the applicant’s credit rating
as reported by two of the following organizations: Duff & Phelps, Fitch IBCA, Moody’s
Investors Service, Standard & Poor’s, or a similar organization. In instances where an
applicant does not have its own credit ratings, it may substitute the credit ratings of a
parent or an affiliate organization, provided the applicant submits a statement signed by a
principal officer of the applicant’s parent or affiliate organization that guarantees the
obligations of the applicant, If an applicant or its parent does not have such a credit
rating, enter “N/A” in Exhibit C-6.

C-7  Exhibit C-7 “Credit Report,” provide a copy of the applicant’s credit report from
Experion, Dun and Bradstreet or a similar organization. An applicant that provides an
investment grade credit rating for Exhibit C-6 may enter “N/A” for Exhibit C-7.

C-8 Exhibit C-8 “Bankruptcy Information,” provide a list and description of any
recrganizations, protection from creditors or any other form of bankruptcy filings made by
the applicant, a parent or affiliate organization that guarantees the obligations of the
applicant or any officer of the applicant in the current year or within the two most recent
years preceding the application.

C-9 Exhibit G9 “Merger Information,” provide a statement describing any dissolution or

merger or acquisition of the applicant within the two most recent years preceding the
application.

C-10 Exhibit C - 10 “Corporate Structure,” provide a description of the applicant’s
corporate structure, not an internal organizational chart, including a graphical depiction of
such structure, and a list of all affiliate and subsidiary companies that supply retail or
wholesale electricity or natural gas to customers in North America. If the applicant is a
stand-alone entity, then no graphical depiction is required and applicant may respond by
stating that they are a stand-alone entity with no affiliate or subsidiary companies.

[ -+ Member

Signatare of Applicant & Title

Sworn and subscribed before me this ﬁf'/’A '™ dayef 4(&5 (75 Z
Month
W . j M
odrte A a

Signature of official administering oath

My commission expires on Ma,&/ fﬁ, 20/ 7

OFFICIAL SEAL
MARIA S MURILLO
Notary Public - State of Illinois
My Commission Expires May 9, 2017

Print Name and Title




AFFIDAVIT

—
Siate of ,.L//J'MC'IS N ‘
| ! <5 ss.
(Town)
County of _{ ; (o1 é :
Scott Bernstein , Affiant, being duly sworn/affirmed according to law, deposes and says that:
He/She is the Member (Office of Affiant) of KWH Savings LLC {Name of Applicant);

That he/she is authorized to and does make this affidavit for said Applicant,

The Applicant herein, attests under penalty of false statement that all statements made in the
application for certification renewal are true and complete and that it will amend its application while
the application is pending if any substantial changes occur regarding the information provided in the
application.

The Applicant herein, atiests it will timely file an annual report with the Public Utilities Commission
of Ohio of its intrastate gross receipts, gross earnings, and sales of kilowatt-hours of electricity
pursuant to Division (A) of Section 4905.10, Division (A) of Section 4911.18, and Division {F) of
Section 4928.06 of the Revised Code.

The Applicant herein, attests that it will timely pay any assessments made pursuant to Sections
490510, 4911.18, or Division F of Section 4928.06 of the Revised Code.

The Applicant herein, attests that it will comply with all Public Utilities Commission of Ohio rules or
orders as adopted pursuant to Chapter 4928 of the Revised Code.

The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio,
and its Staff on any utility matter including the investigation of any consumer complaint regarding any
service offered or provided by the Applicant.

The Applicant herein, attests that it will fully comply with Section 4928.09 of the Revised Code
regarding consent to the jurisdiction of Ohic Courts and the service of process.

The Applicant herein, attests that it will use its best efforts to verify that any entity with whom it has a
contractual relationship to purchase power is in compliance with all applicable licensing requirements
of the Federal Energy Regulatory Commission and the Public Utilities Commission of Ohio.

The Applicant herein, attests that it will comply with all state and/or federal rules and regulations
concerning consumer protection, the environment, and advertising/promotions.

The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio,
the electric distribution companies, the regional transmission entities, and other electric suppliers in the
event of an emergency condition that may jeopardize the safety and reliability of the electric service in
accordance with the emergency plans and other procedures as may be determined appropriate by the
Commission.

. If applicable to the service(s) the Applicant will provide, the Applicant herein, attests that it will adhere

to the reliability standards of (1) the North American Electric Reliability Council (NERC), (2) the
appropriate regional reliability council(s), and (3) the Public Utilities Commission of Ohio. (Only
applicable if pertains to the services the Applicant is offering)



il. The Applicant herein, attests that it will inform the Commission of any material change to the
information supplied in the renewal application within 30 days of such material change, including any
change in contact person for regulatory purposes or contact person for Staff use in investigating
customer complaints.

That the facts above set forth are true and correct to the best of his/her knowledge, information, and belief and that

he/she gxpects gaid Applicant to be able to prove the same at any hearing hereof.
e / -~ Member

Signaturé of Affiant & Title

Sworn and subscribed before me this é/ﬂ day of 4§¢’££i , 2&[ D

Month Year
~ N .
cg//ﬂ/mu jwé) [ﬂ'(’arw\ﬁ///w/// 0, Motary
ignature of official administering oath Print Name and Title

OFFICIAL SEAL

My commission expires on /qu,q ?7‘4 2o/ 7 MAH'A " Stato
2 ) Notary Public - State of Hlinois

My Commission Expires May 9. 2017




KWH Savings LLC

Exhibit A-9
Principal Officers, Directors & Partners

Tadd Golin

Member

5693 W. Howard St. Niles, IL 60714
312-957-8700

Scott Bernstein

Member

5693 W. Howard St. Niles, IL 60714
312-957-8700

Exhibit B-1
Jurisdiction of Operation

As of the date of this filing, applicant is certified, licensed, registered, or otherwise authorized to
provide retait or wholesale electric services in the following jurisdictions: lllinois, Massachusetts,
Maryland, New Hampshire, New Jersey, Ohio and Pennsylvania.

Exhibit B-2
Experience & Plans
Applicant's company was formed in the spring of 2014, It's former CEO previously owned and
co-founded Save Wave Energy, an energy procurement company. Save Wave Energy is now
servicing thousands of commaercial energy users throughout the United States. The pios of

both members of the LLC are attached.

Applicant broker energy deals (Electricity) for our clients (Small, Mid-Sized and Large
Corporations) to find them the best pricing available for their usage requirements.

Exhibit B-3

Disclosure of Liabilities and Investigations

N/A

Exhibit C-1

Annual Reports

Applicant is a Limited Liability Company and does not have any Annual Reports o
Shareholders.

Exhibit C-2

SEC Filings

Applicant is not required to file with the SEC.



KWH Savings LLC

Exhibit C-3
Financial Statements

Applicant’s two years of financial statements for 2014 and 2015 are labeled and attached.
Exhibit C-4
Financial Arrangements
Applicant does not have any financial arrangements to conduct CRES as a business activity.
Exhibit C-5
Forecasted Financial Statements

Applicant’s two years of forecasted financial statements for 2017 and 2018 are labeled and attached.

Exhibit C-6
Credit Rating
N/A
Exhibit C-7
Credit Report
N/A
Exhibit C-8
Bankruptcy Information
N/A

Exhibit C-9
Merger Information

N/A



Exolot €2 Anrnial Szdemenis

KWH Savings. LLC

Balance Sheet - State of Ohio
As of December 31, 2015

ASSETS
TOTAL ASSETS
LIABILITIES AND EQUITY
Liabilities
Total Liabilities
Equity
Retained Earnings
Net Income
Total Equity
TOTAL LIABILITIES AND EQUITY

This report contains no data.

Wednesday, Aug 03, 2016 05:39:19 PM PDT GMT-5 - Accrual Basis

OFFICIAL SEAL
MARIA S MURKLLO
Notary Public - State of lilinois
My Commission Expires May 9, 2017
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KWH Savings. LLC

Statement of Cash Flows - State of Ohio
January - December 2015

OPERATING ACTIVITIES

Net income

Adjustments to reconcile Net Income to Net Cash provided by operations:
Net cash provided by operating activities
Net cash increase for period

Cash at end of period
This report contains no data. -
&
Wednesday, Aug 03, 2016 05:46:19 PM PDT GMT-5

OFFICIAL SEAL

MARIA S MURILLO o
Notary Pubhc - State of Hlmousm

My Commission Expires May S, 2

At . B8

7
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KWH Savings. LLC

Profit and Loss - State of Ohio
January - December 2015

Income

Total Income

Gross Profit
Expenses

Total Expenses

Net Operating Income

Net Income

This report contains no data. <
Thursday, Aug 03, 2016 05:59:18 AM PDT GMT-5 - Accrual Basis
OFFICIAL SEAL

MARIA § MURILLOD
Notary Public - State of lllinois

My Commissian Expires May 9, 2017
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KWH Savings. LLC

Balance Sheet - State of Ohio
As of December 31, 2014

ASSETS
TOTAL ASSETS
LIABILITIES AND EQUITY
Liabilities
Total Liabilities
Equity
Retained Earnings
Net Income
Total Equity
TOTAL LIABILITIES AND EQUITY

This report contains ne data.

Wednesday, Aug 03, 2016 05:35:19 PM PDT GMT-5 - Accrual Basis

OFF!CialL SEAL
MARIA S MURILLO
Notary Public - State of (llinois
My Commission Expires May 8, 2017

Aose 4 Ll
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KWH Savings. LLC

Statement of Cash Flows - State of Ohio
January - December 2014

OPERATING ACTIVITIES

Net Income

Adjustments to reconcile Net Income to Net Cash provided by operations:
Net cash provided by operating activities
Net cash increase for period

Cash at end of period

This report contains no data.

Wednesday, Aug 03, 2016 05:44:48 PM PDT GMT-5

OFFICiAL SEAL
MARIA S MURILLO
Notary Public - State of lllinois
My Commissian Expires May 9, 2017




EARD (53 Financia | Siiernent

KWH Savings. LLC

Profit and Loss - State of Ohio
January - December 2014

Income

Total iIncome

Gross Profit
Expenses

Total Expenses

Net Operating Income

Net Income

This report contains no data. /
I

- - 4
Thursday, Aug 04, 2016 05:57.58 AM PDT GMT-5 - Accrual Basis -V

GFFICIAL SEAL
MARIA S MURILLO

Notary Public - State of iMinois
My Commission Expires May 9, 2017

AM e £ (0D



KWH Savings LLC

Exhibit C-§

Forecasted Financial Statement

PROJECTED STATEMENT OF EARNINGS

FOR THE STATE OF QHIQ
For the period of JANUARY 2017 to DECEMBER 2017
(allocated per state share)

Projected
Jan Feb Mar Apr May Jurn Jul Aug Sep Oct Nov Dec 12 month
REVENUE
Electric 4,500 4,500 4,500 6,060 6,000 6,000 6.000 7,500 7.500 7.500 7.500 9,000 76,500
Promotional Products 23 23 23 30 30 30 30 38 38 38 38 45 383
Other Income 200 200 200 200 200 200 200 200 200 200 200 200 2,400
TOTAL REVENUE 4,723 4,723 4,723 6,230 6,230 6,230 6,230 7,738 7.738 7,738 7,738 9,245 79,283
Direct Costs and Expenses:
Agent Fees-Electric 1,875 1,875 1,875 2.500 2,500 2,500 2,500 3,125 3,125 3,125 3125 3,750 31,875
Mailing Costs [ [ [ 8 8 8 8 9 9 9 9 11 96
Hosting Fees 133 133 133 133 133 133 133 133 133 133 133 133 1,596
Customer Support Wages 225 225 225 225 225 225 225 225 225 225 225 225 2,700
Bank Fees 10 10 10 10 10 10 10 10 10 10 10 10 120
Product Cost 1" 11 11 15 15 15 15 19 19 19 19 23 191
Total Direct Costs & Exp 2,260 2,260 2,260 2,891 2,891 2,891 2,891 3.521 3.521 3.521 3,521 4,152 36,578
Eamings (loss) from operati 2,463 2,463 2,463 3,340 3,340 3340 3,340 4,216 4,218 4,216 4,216 5,093 42,705
Administrative Costs and Expenses:
Accounting Wages 205 205 205 205 205 205 205 205 205 205 205 205 2,460
Agent & Supplier Support Wages 1,050 1,050 1,050 1,050 1,050 1,050 1,050 1,050 1,050 1,080 1.050 1,050 12,600
Ticketing System 132 133 133 133 133 133 133 133 133 133 133 133 1,508
Advertising and Marketing 135 135 135 180 180 180 180 225 225 225 225 270 2,295
Promotional Exp - - - 400 - - - - - 400 - - 800
Intemnet Exp 75 75 75 75 75 75 75 75 75 75 75 75 a00
Deprec: Software Development 108 108 108 108 108 108 108 108 108 108 108 104 1,206
Total Admini ive Expenses 1,706 1,708 1,706 2,151 1,751 1,751 1.751 1,796 1,796 2,186 1,796 1,841 21,947
Other Income and (Expenses}):
Total Other - - - - - - - - - - - - -
Eamings (Loss) before Taxes 1587 757 757 1,189 1,588 1,589 1,589 2420 2,420 2,020 2,420 3,252 20,758
Assumptions
Total kiwh Sold 4,500,000 1,500,000 1,500,000 2,000,000 2,000,000 2,000,006 2,000,600 2,500,000 2,500,000 2,500,000 2,500,000 3,000,000 25,500,000
Average kWh per deal 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000



KwWH Savings LLC

Exhibit C-5
Forescasted Financial $tatement

PROJECTED STATEMENT OF EARNINGS

FOR THE STATE OF OHIO
For the period of JANUARY 2018 to DECEMBER 2018

(allocated per state share)

Projected
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 12 month
REVENUE
Electric 9,000 10,500 10,500 10,500 12,000 12,000 12,000 13,500 13,500 13,500 15,000 15,000 147,000
Promotional Products 45 53 53 53 60 &80 &0 68 68 68 75 75 735
Other Income 200 200 200 200 200 200 200 200 200 200 200 200 2,400
TOTAL REVENUE 9,245 10,763 10,753 10,753 12,260 12,260 12,260 13,768 13,768 13,768 15,275 15,275 150,135
Direct Costs and Expenses:
Agent Fees-Electric 3,750 4,375 4,375 4,375 5,000 5,000 5,000 5,625 5,625 5,625 6,250 6,250 61,250
Mailing Costs 11 13 13 13 15 15 15 17 17 17 19 19 184
Hosting Fees 133 133 133 133 133 133 133 133 133 133 133 133 1,596
Customer Suppart Wagas 225 225 225 225 225 225 225 225 225 225 225 225 2,700
Bank Feas 10 10 10 10 10 10 i0 10 10 10 10 10 120
Product Cost 23 26 26 26 30 30 30 34 34 34 38 a8 368
Total Direct Costs & Exp 4,152 4,782 4,782 4,782 5413 5,413 5413 6,044 6,044 6,044 6,674 6,674 66,217
Earnings (loss) from operations 5,093 5,970 5,970 5,970 6,847 6,847 6,847 7,724 7,724 7,724 8,601 8,601 83,918
Administrative Costs and Expenses:
Accounting Wages 250 250 250 250 250 250 250 250 250 250 250 250 3,000
Agent & Supplier Support Wages 1,080 1,050 1,050 1,050 1,050 1,050 1,050 1,050 1,050 1,050 1,050 1.050 12,600
Ticketing System 133 133 133 133 133 133 133 £33 133 133 133 133 1,696
Advertising and Marketing 270 315 315 315 360 360 360 405 405 405 450 4590 4,410
Promotional Exp - - - 400 - - - - 400 - - 800
internet EXp 75 75 75 75 5 75 75 75 78 7% 1 75 200
Deprec: Software Development 108 108 108 108 108 108 108 108 108 108 108 108 1,296
Total Administrative Expenses 1,886 1,931 1,931 2,331 1,976 1,976 1,976 2,021 2.021 2,421 2,066 2,066 24,602
Other Income and (Expenses):
Total Other - - - - - - - - - - - - -
Earnings (Loss) before Taxes 3,207 4,039 4,039 3,639 4,871 4,871 4,871 5,703 5,703 5,303 6,535 6,535 59,316
Assumptigns
Total kwh Sold 3,000,000 3,500,000 3,500,000 3,500,000 4,000,000 4,000,000 4,000,000 4,500,000 4,500,000 4,500,000 5,000,000 5,000,000 49,000,000
Average kWh per deal 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000



Scott Bernstein BIO

Scott Bernstein is the founder and President of National Retrofitting Group. Scott graduated in
2007 class from Kelley School of Business at Indiana University. After graduating, Scott worked
as an analyst at Grosvenor Capital Management, a 30 Billion dollar fund of hedge funds. There
he worked in a rotational program in operational due diligence, finance and accounting. In 2010
Scott left Grosvenor for a job as director of sale for Commonwealth Energy group. Later that
year, Scott left Commonwealth Energy Group to start National Retrofitting Group. What started
off as a one man business operating out of his apartment has grown to be the largest retrofitting
company in Illinois with over 70 full time installers providing solutions for national accounts
such as Jewel, Target and Hertz.



Todd Golin

Todd Golin graduated from the University of Arizona in 1985 with a bachelor’s degree in business
economics and finance, and since that time has been involved in the residential custom and semi-
custom home business in the Chicago, 1L area for 25 years. During that time, Todd has been involved
with all stages of land development, engineering, state and municipal compliance, and all facets of
residential and commercial construction from start to finish.

Previousty, Todd owned and operated a union carpentry company that built and general contracted
over 400 homes in the northern suburbs of Chicago. Those homes ranged in price from $300,000 to
$3,000,000.

While operating that business, one of Todd’s clients owed his firm approximately $1,000,000 for
material and labor supplied on various projects. After numerous attempts to collect on the debt, Todd
was forced to file multiple mechanics liens. After approximately six months, Todd was able to collect
nearly all of the money outstanding,

This experience taught Todd that a mechanic lien is a powerful tool, and that without his mechanic
lien rights, he likely would have been forced to close his business. After this ordeal, he started CBNC
to help protect the lien rights for contractors and suppliers throughout the United States.

While Todd operated CBNC for approximately eight years, and helped thousands of contractors and
suppliers with their notice and lien filings, he realized that there was a gap in the protection that the
mechanic lien provided. That gap being the guaranty that the filing of the mechanic lien would result
in payment to the claimant. As a lien claimant that does not have the financial ability to file a
mechanic lien foreclosure suite often times finds their lien expiring due to timing constraints.

On the heels of this issue, Todd spent approximately 18 months developing an insurance policy that
protects contractors and suppliers from nonpayment. The current policy is written on a surplus lines
basis, and is underwritten by Prime Insurance.

Todd has been a licensed insurance producer since 2008

For the past 3 years Todd has been working with National Retrofitting Group, a full service electrical
and retrofitting firm based in Niles, 1.



KWH Savings LLC

Exhibit C-10
Corporate Structure

Company does not have any affiliate or subsidiary companies. Graphical structure is below:

KWH Savings
LLC

Scott Bernstein Todd Golin
60% 40%




