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CERTIFICATION APPLICATION F O R A G G R E G A T O R S / P O W E R 
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Please print or type all required information. Identify all attachments with an exhibit label and 
title (Example: Exhibit A-5 Experience). All attachments should bear the legal name of the 
Applicant. Applicants should file completed applications and all related correspondence with the 
Public Utilities Commission of Ohio, Docketing Division; 180 East Broad Street, Columbus, 
Ohio 43215-3793. 

This PDF form is designed so that you may input information directly onto the form. 
You may also download the form, by saving it to your local disk, for later use. 

A. APPLICANT I N F O R M A T I O N 

A-1 Applicant's legal name, address, telephone number and web site address 

L e g a l N a m e Texas Energy Options, Inc. 
yi^^^Jj.ggg3350Highway 6 South, Suite 404 Sugar Uand, TX 77478 

Telephone # (2ei)242-o655 W e b site address (if any) www.txenergyoptions.com 

A-2 List name, address, telephone number and web site address under which Applicant 
will do business in Ohio 

L e g a l N a m e Texas Energy options, inc. 

Address 33350 Highway 6 Soutti, Suite 404 Sugar Land. TX 77478 

Telephone # (zaDŝ -̂osss Web site address (if any)iay@txenergyopiions.com 
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A-3 List all names under which the applicant does business in North AmericD Ef 
Texas Energy Options, Inc. ro 
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r- i 

A-4 Contact person for regulatory or emergency matters 

N a m e "̂ ^̂  Reeves Fenv 

T i t l e President 

•VP•rhr.^r.^ "''^tl I regular course of buaine«9. 
Tectaiclan J ; : r ^ ^^^e Processed " 7 j l ^ / / T 
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B u s i n e s s a d d r e s s 3350Hwy 6 south, suite 404 Sugar Land, TX 77478 

Telephone # (28i)242-{i655 Fax# (866)317-9302 
E-mail address (if any) JayQ'xenê opiiQns.com 

A-5 Contact person for Commission Staff use in investigating customer complaints 

N a m e -̂ ^V R®«ves Ferry 

T i t l e President 

B u s i n e s s a d d r e s s 3350 Hwy 6 south, suite 404 Sugar Land, TX 77478 

Telephone # (28i)242-o655 FaX# (866)317-9302 
E-mail address (if any) jay@ixener9yoptions.com 

A-6 Applicant's address and toll-free number for customer service and complaints 

C u s t o m e r S e r v i c e a d d r e s s 3350Hwy6 south, suite 404 Sv^arLand.TX 77478 

Toll-free Telephone # (866)317-9302 
E-mail address (if any) jay@txenergyoptions.com 

F a X # (822)317-9302 

A-7 Applicant's federal employer identification number # 94417647 

A-8 Applicant's form of ownership (check one) 

D Sole Proprietorship 
n Limited Liability Partnership (LLP) 
EI Corporation 

a Partnership 
D Limited Liability Company (LLC) 
D Other 

A-9 (Check all that apply) Identify each electric distribution utility certified territory in 
which the applicant intends to provide service, including identification of each customer 
class that the applicant intends to serve, for example, residential, small commercial, 
mercantile commercial, and industrial. (A mercantile customer, as defined in (A) (19) of Section 
4928.01 ofthe Revised Code, is a commercial customer who consumes more than 700,000 kWh/year or is 
part of a national account in one or more states). 

D First E n e i ^ 
a Ohio Edison a Residential 
p Toledo Edison D Residential 
D Cleveland Electric Illuminating D Residential 

D Duke Energy D Residential 
n Monongahela Power D Residential 
D American Electric Power 

a Ohio Power a Residential 
n Columbus Southern Power n Residential 

• Dayton Power and Light • Residential 

a Commercial 
• Commercial 
a Commercial 
• Commercial 
El Commercial 

• Mercantile 
a Mercantile 
a Mercantile 
a Mercantile 
a Mercantile 

Q Commercial a Mercantile 
• Commercial • Mercantile 
• Commercial a Mercantile 

• Industrial 
a Industrial 
a Industrial 
•Industrial 
a Industrial 

a Industrial 
• Industrial 
• Industrial 

mailto:jay@ixener9yoptions.com
mailto:jay@txenergyoptions.com


A-10 Provide the approximate start date that the applicant proposes to begin delivering services 

June 15, 2015 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED: 

A-11 Exhibit A-11 "Principal Officers, Directors & Partners" provide the names, titles, 
addresses and telephone numbers ofthe applicant's principal officers, directors, partners, 
or other similar officials. 

A-12 Exhibit A-12 "Corporate Structure," provide a description ofthe applicant's corporate 
structure, including a graphical depiction of such structure, and a list of all affiliate and 
subsidiary companies that supply retail or wholesale electricity or natural gas to 
customers and companies that aggregate customers in North America. 

A-13 Exhibit A-13 "Companv History." provide a concise description of the applicant's 
company history and principal business interests. 

A-14 Exhibit A-14 "Articles of Incorporation and Bylaws," if applicable, provide the 
articles of incorporation filed with the state or jurisdiction in which the Applicant is 
incorporated and any amendments thereto. 

A-IS Exhibit A-15 "Secretary of State," provide evidence that the applicant has registered 
with the Ohio Secretary ofthe State. 

B. APPLICANT M A N A G E R I A L CAPABILITY AND E X P E R I E N C E 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED: 

B-1 Exhibit B-1 "Jurisdictions of Operation." provide a list of all jurisdictions in which 
the applicant or any affiliated interest of the applicant is, at the date of filing the 
application, certified, licensed, registered, or otherwise authorized to provide retail or 
wholesale electric services including aggregation services. 

B-2 Exhibit B-2 "Experience & Plans." provide a description ofthe applicant's experience 
and plan for contracting with customers, providing contracted services, providing billing 
statements, and responding to customer inquiries and complaints in accordance with 
Commission rules adopted pursuant to Section 4928.10 ofthe Revised Code. 



B-3 Exhibit B-3 "Summary of Experience," provide a concise summary of the applicant's 
experience in providing aggregation service(s) including contracting with customers to 
combine electric load and representing customers in the purchase of retail electric 
services, (e.g. number and types of customers served, utility service areas, amount of 
load, etc.). 

B-4 Exhibit B-4 "Disclosure of Liabilities and Investigations," provide a description of all 
existing, pending or past rulings, judgments, contingent liabilities, revocation of 
authority, regulatory investigations, or any other matter that could adversely impact the 
applicant's financial or operational status or ability to provide the services it is seeking to 
be certified to provide. 

B-S Disclose whether the applicant, a predecessor ofthe applicant, or any principal officer of 
the applicant have ever been convicted or held liable for fraud or for violation of any 
consumer protection or antitrust laws within the past five years. 
n No • Yes 

If yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of Consumer 
Protection Violations" detailing such violation(s) and providing all relevant documents. 

B-6 Disclose whether the applicant or a predecessor of the applicant has had any certification, 
license, or application to provide retail or wholesale electric service including 
aggregation service denied, curtailed, suspended, revoked, or cancelled within the past 
two years. 
• No D Yes 

If yes, provide a separate attachment labeled as Exhibit B-6 "Disclosure of 
Certification DeniaL Curtailment. Suspension, or Revocation" detailing such 
action(s) and providing all relevant documents. 

C. APPLICANT FINANCIAL CAPABILITY AND EXPERIENCE 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED: 

C-1 Exhibit C-1 "Annual Reports." provide the two most recent Annual Reports to 
Shareholders. If applicant does not have annual reports, the applicant should provide 
similar information in Exhibit C-1 or indicate that Exhibit C-1 is not applicable and why. 

C-2 Exhibit C-2 "SEC Filings," provide the most recent 10-K/8-K Filings with the SEC. If 
applicant does not have such filings, it may submit those of its parent company. If the 
applicant does not have such filings, then the applicant may indicate in Exhibit C-2 that 
the applicant is not required to file with the SEC and why. 



C-3 Exhibit C-3 "Financial Statements," provide copies ofthe applicant's two most recent 
years of audited financial statements (balance sheet, income statement, and cash fiow 
statement). If audited financial statements are not available, provide officer certified 
financial statements. If the applicant has not been in business long enough to satisfy this 
requirement, it shall file audited or officer certified financial statements covering the life 
ofthe business. 

C-4 Exhibit C-4 "Financial Arrangements." provide copies of the applicant's financial 
arrangements to conduct CRES as a business activity (e.g., guarantees, bank 
commitments, contractual arrangements, credit agreements, etc.,). 

C-5 Exhibit C-5 "Forecasted Financial Statements." provide two years of forecasted 
financial statements (balance sheet, income statement, and cash flow statement) for the 
applicant's CRES operafion, along with a list of assumptions, and the name, address, e-
mail address, and telephone number ofthe preparer. 

C-6 Exhibit C-6 "Credit Rating," provide a statement disclosing the applicant's credit rating 
as reported by two of the following organizations: Duff & Phelps, Dun and Bradstreet 
Information Services, Fitch IBCA, Moody's Investors Service, Standard & Poors, or a 
similar organization. In instances where an applicant does not have its own credit ratings, 
it may substitute the credit ratings of a parent or affiliate organization, provided the 
applicant submits a statement signed by a principal officer ofthe applicant's parent or 
affiliate organization that guarantees the obligations ofthe applicant. 

C-7 Exhibit C-7 "Credit Report," provide a copy of the applicant's credit report fi-om 
Experion, Dun and Bradstreet or a similar organization. 

C-8 Exhibit C-8 "Bankruptcy Information." provide a list and description of any 
reorganizations, protection from creditors or any other form of bankruptcy filings made 
by the applicant, a parent or affiliate organization that guarantees the obligations ofthe 
applicant or any officer ofthe applicant in the current year or within the two most recent 
years preceding the application. 



C-9 Exhibit C-9 "Merger Information." provide a statement describing any dissolufion or 
merger or acquisition of the applicant within the five most recent years preceding the 
application. 

lalureof App)Cca 

Sworn and subscribed before me this 3 i l ^ day of c 7 l / l / , ^ t ^ / ^ 
Month Year 

Print Name and Title 

My commission expires on 0^K JODYLTANCRED 
=*.-.sfcru| MY COMMISSION EXPIRES 
" ^ i ^ ^ Oclober24.2018 



AFFIDAVIT 
state of TEXAS 
State ot . S U G A R U^JslD 

(Town) 
County of FT. BEND : 

J a y KeeV6S r e r r y ^ Affiant, being duly sworn/affirmed according to law, deposes and says that: 

He/siie is the President (office of Affiant) of Texas Energy Optiong^iteof Applicant); 

That he/she is authorized to and does make this affidavit for said Applicant, 

1. The Applicant herein, attests under penalty of false statement that all statements made in the 
application for certification are true and complete and that it will amend its application while the 
application is pending if any substantial changes occur regarding the information provided in the 
application. 

2. The Applicant herein, attests it will timely file an annuai report with the Public Utilities Commission 
of Ohio of its intrastate gross receipts, gross earnings, and sales of kilowatt-hours of electricity 
pursuant to Division (A) of Section 4905.10, Division (A) of Section 4911.18, and Division (F) of 
Section 4928.06 ofthe Revised Code. 

3. The Applicant herein, attests that it will timely pay any assessments made pursuant to Sections 
4905.10, 4911.18, or Division F of Section 4928.06 ofthe Revised Code. 

4. The Applicant herein, attests that it will comply with all Public Utilities Commission of Ohio rules or 
orders as adopted pursuant to Chapter 4928 ofthe Revised Code. 

5. The AppHcant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio, 
and its Staff on any utility matter including the investigation of any consumer complaint regarding any 
service offered or provided by the Applicant. 

6. The Applicant herein, attests that it will fully comply with Section 4928.09 of the Revised Code 
regarding consent to the jurisdiction of Ohio Courts and the service of process. 

7. The Applicant herein, attests that it will comply with all state and/or federal rules and regulations 
concerning consumer protection, the environment, and advertising/promotions. 

8. The Applicant herein, attests that it will use its best efforts to verify that any entity with whom it has a 
contractual relationship to purchase power is in compliance with all applicable licensing requirements 
ofthe Federal Energy Regulatory Commission and the Public Utilities Commission of Ohio. 

9. The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio, 
the electric distribution companies, the regional transmission entities, and other electric suppliers in the 
event of an emergency condition that may jeopardize the safety and reliabilify ofthe electric service in 
accordance with the emergency plans and other procedures as may be determined appropriate by the 
Commission. 

10. If applicable to the service(s) the Applicant will provide, the Applicant herein, attests that it will adhere 
to the reliability standards of (1) the North American Electric Reliability Council (NERC), (2) the 
appropriate regional reliability council(s), and (3) the Public Utilities Commission of Ohio. (Only 
applicable if pertains to the services the Applicant is offering) 
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II. The Applicant herein, attests that it will inform the Commission of any material change to the 
information supplied in the application within 30 days of such material change, including any change 
in contact person for regulatory purposes or contact person for Staff use in investigating customer 
complaints. 

That the facts above set forth are true and correct to the best of his/her knowledge, information, and belief and that 
he/sh£XXoect&-sa*d''AppUcant to be able to prove the same at any hearing hereof. 

Resident 

Sworn and subscribed before me this S T H day of 7 j [ i / \ / 
Month 

official administering oath •rintNamt 

Year 

PrintNaine and Title 

My commission expires on -#i% JODYLTANCREP 
l ^ ^ ^ r \ MY COMMISSION EXPIRES 
W&^^ October24,2018 



Exhibit A-11 
Principal Officers, Directors & Partners 

Jay Reeves Ferry, PhD 
President 
Texas Energy Options, Inc. 
3350 Highway 6 South, Suite 404 
Sugar Land, Texas 77478 
(281)242-0655 
j ay@txenergyoptions.com 

^ 

mailto:ay@txenergyoptions.com


Exhibit A-12 
Corporate Structure 

Texas Energy Options, Inc. is a corporation. The company is registered in the State of Texas (Filing Date: 
11/27/200 & Filing #: 800030538) 

TEXAS 
ENERGY 
OPTIONS, 

INC. 

Subsidiary Companies 
(NONE) 

Affiliate Companies 
(NONE) 

fo 



Exhibit A-12 
Corporate Structure 

Texas Energy Options, Inc. is a corporation. The company is registered in the State of Texas (Filing Date: 
11/27/200 & Filing #; 800030538) 

T 
1 ^ 

\ / 
1 D A M : ) t iMnkjY 

OPTIONS, INC 

' ' 

Subsidiary Companies 

(NONE) 

> • 

Affiliate Companies 

(NONE) 



Exhibit A-13 
Company History 

Texas Energy Options, Inc. 
Background & History 

Texas Energy Options, Inc. (TEO) was formed at the end of 2001 in anticipation ofthe deregulation of electric 
utilities and transition to open electric markets in the State of Texas. Electricity deregulation and open electric 
markets in the State of Texas were effective January 1, 2002. 

TEO presently represents over 750 commercial sites in 22 states (deregulated and regulated), consuming over 
70 megawatts of demand on 1 billion annual kW hours of consumption. The client base is diverse, from 
governmental to industrial, large commercial to small retail. Clients are generally multi-year, maintaining TEO 
as their representative over the long term. While the near term decisions are bid oriented, the longer term 
concerns include budget maintenance, the identification of performance issues and the introduction of new 
concerns and opportunities such as power factor penalties and demand response programs. 

TEO manages the selection process for approximately 1 billion kW hours each year. Each client has its own 
risk tolerance, its own load shape and its own budget concerns. We help our clients choose the provider that 
meets their objectives so they pay the right amount, better manage what they consume, and minimize the 
transmission tariffs and tax paid. 

)l 



Exhibit A-14 
Articles of Incorporation and Bylaws 

Orporjnoas Sccnoii 
P.O.Dox I.-697 
Aiuha, Teias 7X711-369"' 

Geoffrey S. Connor 
As:i]SiattI SccicUf>' ol Staic 

Office ofthe Secretary of State 

CERTIFICATE OF INCORPORATION 
OF 

Texas Bnergy Options, inc. 
Filing Number 8O003O53S 

The undersigned, as Secretary of Stale of Texas, hereby certifies thai Ailicl^ of Incorporation for the 
above named corporation have been received in this office and liave been found to conform to law. 

Accordingly, ihc undersigned, as Sccreiarj- of St^e, and by virtue ofthe authority v«led in the Secretary 
by iiuv. hereby issues this Certificate of Incorporation. 

Issuance of [his CenificsUc of Incorporation does not authorize the use of a name in this st^e in violation 
of thel i t is ofanother undo-the federal Tntdeniark Act of 1946, the Texas trademark law. the Assumed 
Business or Professional Name Act. or the conunon law. 

Dalcd: 1 l/27,'200i 

KfTcctivc: n/27/200! 

G«)ffi-ey S. Connor 
Assistant Secretary of State 

P!10M-i512>463-5555 
ftcpi^d by: Mat>' Mn f.Vokd 

CniTic visit lis on the intcmcl al hltpV'VftWw sns.siaic.tx.ii* 
TTY7.1-! 



ARTICLES OP XNa»S«RATI(aj 

OF 

T e x a s Bnorgy O p t i c u s , I n c . 

ARTICLE CR£ 

'•.'hs u.in-.o o t r.^6 c-scj'-ir-^'^t :^ -a Zoxas E r s r i i y C p t i n r . s , ir . i i . . 

ABTICLS TWO 

AftTICXE THRKE 

Tb.^ p-^rpc^'^ i o r waiCT C-s - c rpo r i i tL t j i : i s c i - ior . i? .ed I s -he 
rrar.s.ncrr,: on of ar.y jn i l .^11 l a w f u l b u s i n e s s - t c r whttif. o c r p o i r a t - e n s 
r::Ay be i n t r o r p c y s t t j d -.rndcr t h e TeXas Bus in t sas C o r p c r a t i c n A-:t . 

ARTICLE FOUR 

•ji C>iv5 Dc- l i j r iS i .CO) ivach. 

ARTICLE FIVi: 

Th(.- '•-ocpor.^Cion w i i i r o t ooirjner.ce b u s i r s e s s - j n - i i i t h o s r e c e i v e d 
t c r i r . e i s s u a r i c e of i t s s h a r e s c c r i s i d e r a t i o : ! o i t h y v d i a v o t n o t 
L e s ; t h a n One Thousand C o l l a r s ; $ l , 0L 'O .Ca ; . 

AKTICU SIX 

Thti s - r o e t addi ' . 'SS oE i t s i n i t K i l rt.i.ji:;:.«Cfftd 5 f f i c « i s 3330 N o r t h 
B i i u i p ' i r - c L^/i».!, Su'jwc L:tr.*J, Tt'^xcia, I ' ^ i l ' i iRd t " 0 f;.iriC •̂ f̂ j";-.? 
i . -Li ' . i j l f i ' j j in t t^ red i.T3':rtt a t ::uioh ;iddr<:Lia i s Or, Ji iy Hov>ves F*>rry. 

AR^IC1£ SEVS» 

Ttio A-ir ie: : a t d i r e c t o r s c o r . a t . i t i i t - r . q t h f l : \ i t i i l b o s r d :;•_ 
d i f i r c ' c r s i a cne -j-ttJ tat;; r-.^mss and a d d r u s a t i j o l tt'.tj p e t ^ c n î x 
pcr icn;> who . i r e t o asrv»,- J : J viicectr.r^;, jn . t : i l t h e E i r r t j n r i u a l 
-•ntretir^'j o l IJiv s r . j r e h c i d e r s ^^r u n t i l t h e t c . ^ u c c e a s a r s a r ^ v i e c t e d 
vSri - tT j . i l i t - ed •.\r>-: 

Su.'j>ir L-jriTi, T v J t j ; T^-r '? 

n 
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ARTICLE EIGHT 

•-•he n--.irî  a n d .-.iddrfJ&s of t h e i n c o r p o r a t o r i s ; 

:̂.-i;T.e A d d r e s s 

Cr . J-av P.ocves F e r r v 5530 N o r t h a r i a r p i i r k :..iane 
^•jgcir Lcind, T e x a s •!'?4 7& 
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Bylaws of 

Texas Energy Opt ions , Inc . 

Article I 
Offices 

Section 1.1 Principal Office. The principal office of Texas Energy Options, Inc., a Texas 
corporation (the "Company") incorporated in accordance with the Texas Business Corporations Act, as 
amended (the "Act"), on November 27, 2001, shall be located in the State of Texas. 

Section 1.2 Registered Office. The Company's registered office to be maintained in the State of 
Texas may be, but need not be, identical with the principal office of the Company, and the address of the 
registered office may be changed from time to time by the Board of Directors ofthe Company. 

Section 1.3 Other Offices. The Company may also have offices at such other places, both within 
and without the State of Texas, as the Board of Directors may from time to time determine or the business ofthe 
Company may require. 

Article II 
Meetings of Shareholders 

Section 2.1 Place of Meetings. The Board of Directors may designate any place, either within or 
without the State of Texas, as the place of meeting for any annual or special meeting ofthe shareholders called 
by the Board of Directors. A waiver of notice signed by all shareholders entitled to vote at a meeting may 
designate any place, either within or without the State of Texas, as the place for the holding of such meeting. If 
no designation is made, meetings shall be held at the principal office ofthe Company. 

Section 2.2 Annual Meeting. The annual meeting of shareholders shall be held at such time, on such 
day, and at such place as may be designated by the Board of Directors, at which time the shareholders shall 
elect the members ofthe Board of Directors and transact such other business as may properly be brought before 
the meeting. The business to be transacted at all annual meetings shall be confined to the purpose or purposes 
stated in the notice ofthe meeting. 

Section 2.3 Special Meetings. Special meetings of the shareholders for any purpose or purposes, 
unless otherwise prescribed by law or by the Company's Articles of Incorporation, as amended from time to 
time (the "Articles"), may be called by the President, the Board of Directors, or the holders often percent (10%) 
or more of all ofthe shares entitled to vote at the meeting. The business to be transacted at all special meetings 
shall be confined to the purpose or purposes stated in the notice ofthe meeting. 

Section 2.4 Notice of Meetings. 

Written or printed notice of all meetings of shareholders stating the place, day, and hour thereof, and the 
purpose or purposes for which the meeting is called, shall be personally delivered or mailed, not less than ten 
(10) days nor more than sixty (60) days prior to the date ofthe meeting, to each shareholder entitled to vote at 
such meeting. If mailed, the notice shall be deemed delivered when deposited in the United States mail 
addressed to the shareholder at his or her address as it appears on the share transfer records of the Company, 
with postage thereon prepaid. Delivery of any such notice to any officer of a corporation or association, or to 

1 ^ 



any member of a partnership, shall constitute delivery of such notice to such corporation, association, or 
partnership. 

Any notice required to be given to any shareholder, under any provision ofthe Act or the Company's 
Articles or Bylaws, need not be given to the shareholder if (i) notice of two consecutive annual meetings and all 
notices of meetings held during the period between those annual meetings, if any, or (ii) all (but in no event less 
than two) payments (if sent by first class mail) of distributions of interest or dividends on securities during a 
twelve (12) month period have been mailed to that person, addressed at his or her address as shown on the share 
transfer records of the Company, and have been returned undeliverable. Any action or meeting taken or held 
without notice to such a person shall have the same force and effect as if the notice had been duly given and, if 
the action taken by the Company is reflected in any articles or document filed with the Secretary of State ofthe 
State of Texas, those articles or that docimient may state that notice was duly given to all persons to whom 
notice was required to be given. If such person delivers to the Company a written notice setting forth his or her 
then current address, the requirement that notice be given to that person shall be reinstated. 

Section 2.5 Voting Lists. The officer or agent having charge of the share transfer records of the 
Company shall make, at least ten (10) days before each meeting of the shareholders, a complete list of 
shareholders entitled to vote at such meeting or any adjournment thereof, arranged in alphabetical order, with 
the address of each and the number of shares held by each, which list, for a period often (10) days prior to such 
meeting, shall be kept on file at the registered office or principal place of business ofthe Company and shall be 
subject to inspection by any shareholder at any time during usual business hours. Such list shall also be 
produced and kept open at the time and place of the meeting and shall be subject to the inspection of any 
shareholder for the duration ofthe meeting. The original share transfer records shall be prima facie evidence as 
to who are the shareholders entitied to examine such list or share transfer records or to vote at any meeting of 
shareholders. Failure to comply with this Section 2.5 with respect to any meeting of shareholders shall not 
affect the validity of any action taken at such meeting. 

Section 2.6 Quorum. A quorum shall be present at a meeting of shareholders if the holders of a 
majority ofthe shares entitled to vote are represented at the meeting, in person or by proxy, unless otherwise 
provided by the Articles. Unless otherwise provided in the Articles or these Bylaws, once a quorum is present 
at a meeting of shareholders, the shareholders represented in person or by proxy at the meeting may conduct 
such business as may be properly brought before the meeting until it is adjourned, and the subsequent 
withdrawal from the meeting of any shareholder or the refusal of any shareholder represented in person or by 
proxy to vote shall not affect the presence of a quorum at the meeting. Unless otherwise provided in the 
Articles or these Bylaws, the shareholders represented in person or by proxy at a meeting of shareholders at 
which a quorum is not present may adjourn the meeting until such time and to such place as may be determined 
by a vote ofthe holders of a majority ofthe shares represented in person or by proxy at that meeting. 

Section 2.7 Organization. 

The President shall preside at all meetings ofthe shareholders. In the absence ofthe President, the Vice 
President shall preside. In the absence of both the President and the Vice President, any shareholder or the duly 
appointed proxy of any shareholder may call the meeting to order and a chairman shall be elected from among 
the shareholders present. 

The Secretary of the Company shall act as secretary at all meetings of the shareholders. In his or her 
absence, an Assistant Secretary shall so act, and in the absence of these officers, the presiding officer may 
appoint any person to act as secretary ofthe meeting. 

Section 2.8 Proxies. At any meeting of the shareholders, every shareholder entitled to vote at such 
meeting shall be entitled to vote in person or by proxy executed in writing by such shareholder or by his or her 
duly authorized attorney-in-fact. A telegram, telex, cablegram, or similar transmission by the shareholder, or a 
photographic, photostatic, facsimile, or similar reproduction of a writing executed by the shareholder, shall be 
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treated as an execution in writing for purposes of this Section 2.8. Proxies shall be filed with the Secretary 
immediately after the meeting has been called to order. No proxy shall be valid after eleven (11) months from 
the date of its execution unless such proxy otherwise provides. Each proxy shall be revocable before it has been 
voted unless the proxy form conspicuously states that the proxy is irrevocable and the proxy is coupled with an 
interest, including the appointment as proxy of (i) a pledgee, (ii) a person who purchased or agreed to purchase, 
or owns or holds an option to purchase, the shares, (hi) a creditor ofthe Company who extended it credit under 
terms requiring the appointment, (iv) an employee of the Company whose employment contract requires the 
appointment, or (v) a party to a voting agreement created under the Act. An irrevocable proxy, if noted 
conspicuously on the certificate representing the shares that are subject to the irrevocable proxy, shall be 
recognized as against the holder ofthe shares or any successor or transferee ofthe shares. A revocable proxy 
shall be deemed to have been revoked if the Secretary of the Company shall have received at or before the 
meeting instructions of revocation or a proxy bearing a later date, which instructions or later dated proxy shall 
have been duly executed and dated in writing by the shareholder. In the event that any instrument in writing 
shall designate two (2) or more persons to act as proxies, a majority of such persons present at the meeting or, if 
only one shall be present, then that one, shall have and may exercise all ofthe powers conferred by such written 
instrument upon all the persons so designated, unless the instrument shall otherwise provide. 

Section 2.9 Voting of Shares. Except as otherwise provided by the Act and the Articles and subject 
to Section 6.5 of these Bylaws, each shareholder shall be entitied at each meeting of shareholders to one (1) 
vote on each matter submitted to a vote at such meeting for each share having voting rights registered in his or 
her name on the share transfer records of the Company. When a quorum is present at any meeting of 
shareholders (and notwithstanding the subsequent withdrawal of enough shareholders to leave less than a 
quorum present) and except as otherwise provided in the Act or the Articles, (i) with respect to any matter other 
than the election of directors or a matter for which the affirmative vote of the holders of a specified portion of 
the shares entitled to vote is required by the Act, the act of shareholders shall be the affirmative vote of a 
majority of the shares entitled to vote on, and voted for or against, that matter at a meeting of shareholders at 
which a quorum is present and (ii) with respect to any matter for which the affirmative vote ofthe holders of a 
specified portion of the shares entitled to vote is required by the Act, the act of the shareholders on that matter 
shall be the affirmative vote ofthe holders of a majority ofthe shares entitled to vote on that matter rather than 
the affirmative vote of a specified portion of shares as otherwise required by the Act. 

Section 2.10 Voting of Shares by Certain Holders. Shares standing in the name of another 
corporation may be voted by such officer, agent, or proxy as the bylaws of such corporation may authorize or, 
in tiie absence of such authorization, as the board of directors of such corporation may determine. Shares held 
by an administrator, executor, guardian, or conservator may be voted by such person so long as such shares 
forming a part of an estate are in the possession and form a part of the estate being served by him or her, either 
in person or by proxy, without a transfer of such shares into his or her name. Shares standing in the name of a 
trustee may be voted by the trustee, either in person or by proxy, but no trustee shall be entitied to vote shares 
held by the trustee without a transfer of such shares into his or her name as trustee. Shares standing in the name 
of a receiver may be voted by such receiver, and shares held by or under the control of a receiver may be voted 
by such receiver without the transfer thereof into the receiver's name if authority to do so be contained in an 
appropriate order of the court by which such receiver was appointed. A shareholder whose shares are pledged 
shall be entitled to vote such shares until the shares have been transferred into the name of the pledgee, and 
thereafter the pledgee shall be entitled to vote the shares so transferred. Shares of the Company's stock (i) 
owned by the Company itself, (ii) owned by another corporation, the majority of the voting stock of which is 
owned or controlled by the Company, or (iii) held by the Company in a fiduciary capacity shall not be voted, 
directly or indirectly, at any meeting, and shall not be counted in determining the total number of outstanding 
shares at any given time. 

Section 2.11 Election of Directors. At each election of dkectors, each shareholder entitied to vote at 
such election shall, ^lnless otherwise provided by the Articles or by the Act, have the right to vote the number of 
shares owned by him or her for as many persons as there are to be elected and for whose election he or she has a 
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right to vote. Unless otherwise provided by the Articles, no shareholder shall have the right or be permitted to 
cxomulate his or her votes on any basis. 

Section 2.12 Telephone Meetings. Shareholders may participate in and hold a meeting of the 
shareholders by means of conference telephone or similar communications equipment, provided all persons 
participating in the meeting can hear each other and participation in a meeting pursuant to this Section shall 
constitute presence in person at such meeting, except where a person participates in the meeting for the express 
purpose of objecting to the transaction of any business on the ground that the meeting was not lawfully called or 
convened. 

Section 2.13 Action Without Meeting. Any action required by the Act or the Articles to be taken at 
any aimual or special meeting of the shareholders, or any action which may be taken at any annual or special 
meeting of the shareholders, may be taken without a meeting, without prior notice, and without a vote, if a 
consent or consents in writing, setting forth the action so taken, shall be signed by the holder or holders of all 
the shares entitled to vote with respect to the action that is the subject ofthe consent unless otherwise provided 
in the Articles. Every written consent shall bear the date of signature of each shareholder. No written consent 
shall be effective to take the action that is the subject ofthe consent unless, within sixty (60) days after the date 
of the earliest dated consent delivered to the Company in the manner required by this Section, a consent or 
consents signed by the holder or holders of shares having not less than the minimum nimiber of votes that 
would be necessary to take the action that is the subject ofthe consent are delivered to the Company by delivery 
to its registered office, its principal place of business, or an officer or agent of the Company having custody of 
the books in which proceedings of meetings of shareholders are recorded. Delivery shall be by hand or certified 
or registered mail, return receipt requested. Delivery to the Company's principal place of business shall be 
addressed to the President or principal executive officer of the Company. A telegram, telex, cablegram, or 
similar transmission by a shareholder, or a photographic, photostatic, facsimile, or similar reproduction of a 
writing signed by a shareholder, shall be regarded as signed by the shareholder for purposes of this Section. 

Article m 
The Board of Directors 

Section 3.1 Number and Qualification. The Board of Directors shall be composed of not less than 
one (1) nor more than five (5) members who shall be elected annually by the shareholders. Subject to any 
limitations specified by the Act or in the Articles, the number of directors may be increased or decreased by 
resolution adopted by a majority ofthe Board of Directors. No decrease in the number of directors shall have 
the effect of shortening the term of any incumbent director. Directors need not be residents of the State of 
Texas or shareholders ofthe Company. 

Section 3.2 Election and Term of Office. The directors shall be elected at the annual meeting ofthe 
shareholders (except as provided in Sections 3.4 and 3.5) by the holders of shares entitled to vote in the election 
of directors. Unless otherwise provided in the Articles, each director elected shall hold office until his or her 
successor shall have been elected and qualified, or until his or her death, resignation, or removal in the manner 
hereinafter provided. 

Section 3.3 Resignation. Any director may resign at any time by giving written notice to the 
President or Secretary. Such resignation shall take effect at the tune specified therein, and unless otherwise 
specified therein, the acceptance of such resignation shall not be necessary to make it effective. 

Section 3.4 Removal. At any special meeting of the shareholders called expressly for that purpose, 
any director or du-ectors, including the entire Board of Directors, may be removed, with or without cause, and 
another person or persons may be elected to serve for the remainder of his, her, or their term by a vote of the 
holders of a majority of all shares outstanding and entitled to vote at an election of directors. In case any 
vacancy so created shall not be filled by the shareholders at such meeting, such vacancy may be filled by the 
Board of Directors as provided in Section 3.5. 
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Section 3.5 Vacancies. Any vacancy occtirring in the Board of Directors (except by reason of an 
increase in the number of directors) may be filled in accordance with this Section 3.5 or may be filled by the 
affirmative vote of a majority of the remaining directors though less than a quorum of the Board of Directors. 
A director elected to fill a vacancy shall be elected for the unexpired term of his or her predecessor in office. A 
directorship to be filled by reason of an increase in the number of directors may be filled in accordance with this 
Section 3.5 or may be filled by the Board of Directors for a term of office continuing only until the next election 
of one (1) or more directors by the shareholders; provided, however, that subsequent to the first annual meeting 
of shareholders the Board of Directors may not fill more than two (2) such directorships during the period 
between any two (2) successive aimual meetings of shareholders. Any vacancy occurring in the Board of 
Directors or any du-ectorship to be filled by reason of an increase in the number of directors may be filled by 
election at an annual meeting ofthe shareholders or special meeting of shareholders called for that purpose. 

Section 3.6 General Powers. The powers of the Company shall be exercised by and tmder the 
authority of the Board of Directors, and the property, business, and affairs of the Company shall be managed 
under the direction of the Board of Directors. In addition to the powers and authorities expressly conferred 
upon them by these Bylaws, the Board of Directors may exercise all such powers of the Company and do all 
such lawful acts and things as are not by law or by the Articles or by these Bylaws directed or required to be 
exercised or done by the shareholders. 

Section 3,7 Compensation. Directors shall be entitled to reimbursement of expenses incurred in 
attending any regular or special meeting of the Board of Directors and may receive annual directors' fees in 
such amounts as may be approved from time to time by the Board of Directors. Nothing in this Section 3.7 
shall be construed to preclude any director from serving the Company in any other capacity and receiving 
compensation therefor. 

Article IV 
Meetings of the Board of Directors 

Section 4,1 Place of Meetings. The Board of Directors may hold its meetings, both regular and 
special, either within or without the State of Texas. 

Section 4.2 Annual Meeting. The first meeting of each newly elected Board of Directors shall be 
held immediately following the adjournment of the annual meeting of the shareholders and no notice of such 
meeting shall be necessary to the newly elected directors in order legally to constitute the meeting, provided a 
quorum shall be present, or the Board of Directors may meet at such time and place as shall be fixed by the 
consent in writing of all ofthe directors. 

Section 4.3 Regular Meetings. Regular meetings ofthe Board of Directors, in addition to the aimual 
meetings referred to in Section 4.2, may be called upon three (3) days' written notice to each director at such 
time and place as shall from time to time be determined by the Board of Directors. The purpose of, and the 
business to be transacted at, any regular meeting of the Board of Directors shall be specified in the notice of 
such meeting. Attendance of a director at a meeting shall constitute a waiver of notice of such meeting except 
where a director attends a meeting for the express purpose of objecting to the transaction of any business on the 
grounds that the meeting was not lawfully called or convened. 

Section 4.4 Special Meetings. Special meetings of the Board of Directors may be called by the 
President upon three (3) days' written notice to each director. Special meetings shall be called by the President 
or the Secretary on like notice on the written request of the number of directors constituting one-third or more 
ofthe total number of directors. The purpose of, and the business to be transacted at, any special meeting ofthe 
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Board of Directors shall be specified in the notice of such meeting. Attendance of a director at a meeting shall 
constitute a waiver of notice of such meeting except where a director attends a meeting for the express purpose 
of objecting to the transaction of any business on the grounds that the meeting was not lawfully called or 
convened. 

Section 4.5 Quorum and Action. At all meetings of the Board of Directors, the presence of a 
majority ofthe number of directors fixed in accordance with Section 3.1 shall be necessary and sufficient to 
constitute a quorum for the transaction of business, and the act of a majority of the directors at any meeting at 
which a quorum is present shall be the act of the Board of Directors unless the act of a greater number is 
required by law, the Articles, or these Bylaws. If a quorum shall not be present at any meeting of the Board of 
Directors, the directors present may adjourn the meeting from time to time without notice other than 
announcement at the meeting until a quorum shall be present. 

Section 4.6 Presumption of Assent to Action. A director who is present at a meeting ofthe Board 
of Directors at which action on any corporate matter is taken shall be presumed to have assented to the action 
taken unless his or her dissent shall be entered in the minutes of the meeting or imless he or she shall file a 
written dissent to such action with the secretary of the meeting before the adjournment thereof or shall forward 
such dissent by registered mail to the Secretary of the Company immediately after the adjournment of the 
meeting. Such right to dissent shall not apply to a director who voted in favor of such action. 

Section 4.7 Telephone Meetings. Directors may participate in and hold a meeting of the Board of 
Directors by means of conference telephone or similar communications equipment, provided all persons 
participating in the meeting can hear each other and participation in a meeting pursuant to this Section shall 
constitute presence in person at such meeting, except where a person participates in the meeting for the express 
purpose of objecting to the transaction of any business on the ground that the meeting was not lawfully called or 
convened. 

Section 4.8 Action Without Meeting. Any action required or permitted to be taken at a meeting of 
the Board of Directors, or any committee thereof, may be taken without a meeting if a consent in vmting, 
setting forth the action so taken, is signed by all the members of the Board of Directors, or committee, as the 
case may be, and such consent shall have the same force and effect as a unanimous vote at a meeting. 

Article V 
Officers 

Section 5.1 Number. The officers of the Company shall be a President and a Secretary. The Board 
of Directors may also elect one (1) or more Vice Presidents, a Treasurer, one (1) or more Assistant Secretaries, 
and one (1) or more Assistant Treasurers. One (1) person may hold any two (2) or more of these offices. 

Section 5.2 Election, Term of Office, and Qualification. The Board of Directors shall elect 
officers, none of whom need be a member of the Board of Directors, at its first meeting after each aimual 
meeting of shareholders. Each officer so elected shall hold office until his or her successor shall have been duly 
elected and qualified or imtil his or her death, resignation, or removal in the manner hereinafter provided. 

Section 5.3 Agents. The Board of Directors may appoint such agents as it shall deem necessary and 
such agents shall hold their offices or positions for such terms, have such authority, and perform such duties as 
the Board of Directors may from time to time determine. The Board of Directors may delegate to any 
committee or officer the power to appoint any such agent. No such agent shall be considered an officer of the 
Company, the officers of the Company being limited to the officers elected pursuant to Section 5.1. 

Section 5.4 Resignation. Any officer may resign at any time by giving written notice thereof to the 
Board of Directors or to the President or Secretary of the Company. Any such resignation shall take effect at 
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file time specified therein and, unless otherwise specified therein, the acceptance of such resignation shall not be 
necessary to make it effective. 

Section 5,5 Removal. Any officer elected or appointed by the Board of Directors may be removed at 
any time wdth or without cause by the affirmative vote of a majority of the Board of Directors. Any other 
officer may be removed at any time with or without cause by the Board of Directors or by any committee or 
superior officer in whom such power of removal may be conferred by the Board of Directors. The removal of 
any officer shall be without prejudice to the contract rights, if any, of the person so removed. Election or 
appointment of an officer or agent shall not of itself create any contract rights. 

Section 5.6 Vacancies. A vacancy in any office shall be filled for the unexpired portion ofthe term 
by the Board of Directors, but in case of a vacancy occurring in an office filled by a committee or superior 
officer in accordance with the provisions of Section 5.3, such vacancy may be filled by such committee or 
superior officer. 

Section 5.7 The President. The President shall be the chief executive officer of the Company. The 
President shall preside at all meetings ofthe shareholders and the Board of Directors. The President may sign, 
with any other proper officer, certificates for shares of the Company and any deeds, bonds, mortgages, 
contracts, and other documents which the Board of Directors has authorized to be executed, except where 
required by law to be otherwise signed and executed and except where the signing and execution thereof shall 
be expressly delegated by the Board of Directors or these Bylaws to some other officer or agent of the 
Company. In addition, the President shall perform whatever duties and shall exercise all the powers that are 
given to him or her by the Board of Directors. 

Section 5.8 The Vice Presidents. The Vice Presidents, if any shall be elected, shall perform the 
duties as are given to them by these Bylaws and as may from time to time be assigned to them by the Board of 
Directors or the President and may sign, with any other proper officer, certificates for shares of the Company. 
At the request of the President or in his or her absence or disability, the Vice President designated by the 
President (or in the absence of such designation, the most senior Vice President) shall perform the duties and 
exercise the powers ofthe President. 

Section 5.9 The Secretary. The Secretary, when available, shall attend all meetings ofthe Board of 
Directors and all meetings of the shareholders and record all votes and the minutes of all proceedings in a book 
to be kept for that purpose and shall perform like duties for any standing committees when required. The 
Secretary shall give, or cause to be given, notice of all meetings ofthe shareholders and special meetings ofthe 
Board of Directors as required by law or these Bylaws, be custodian of the corporate records, and have general 
charge of the share transfer records of the Company and shall perform such other duties as may be prescribed 
by the Board of Directors or the President. The Secretary may sign, with any other proper officer, certificates 
for shares of the Company and shall keep in safe custody the corporate seal of the Company, and, when 
authorized by the Board of Directors, affix the same to any instrument requiring it and, when so affixed, it shall 
be attested by his or her signature or by the signature of an Assistant Secretary. 

Section 5,10 Assistant Secretaries. The Assistant Secretaries shall perform the duties as are given to 
them by these Bylaws or as may from time to time be assigned to them by the Board of Directors or the 
Secretary. At the request of the Secretary, or in his or her absence or disability, the Assistant Secretary 
designated by the Secretary (or in the absence of such designation, the most senior Assistant Secretary) shall 
perform the duties and exercise the powers ofthe Secretary. 

Section 5.11 The Treasurer. The Treasurer shall have the custody and be responsible for all 
corporate funds and securities and shall keep full and accurate accoimts of receipts and disbursements in books 
and records of account belonging to the Company and shall deposit all monies and other valuable effects in the 
name and to the credit of the Company in such depositories as may be designated by the Board of Directors. 
The Treasurer shall disburse the fimds of the Company as may be ordered by the Board of Directors, taking 
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proper vouchers for such disbursements, and shall render to the President and the Board of Directors, at the 
regular meetings of the Board of Directors, or whenever the Board of Directors may require it, an account of all 
the transactions ofthe Treasurer and ofthe financial condition ofthe Company. 

Section 5.12 Assistant Treasurers. The Assistant Treasurers, if any shall be elected, shall perform 
the duties as are given to them by these Bylaws or as may from time to time be assigned to them by the Board 
of Directors or the Treasurer. At the request ofthe Treasurer, or in his or her absence or disability, the Assistant 
Treasurer designated by the Treasurer (or in the absence of such designation, the most senior Assistant 
Treasurer), shall perform the duties and exercise the powers ofthe Treasurer. 

Section 5.13 Salaries. The salary or other compensation of officers shall be fixed from time to time 
by the Board of Directors. The Board of Directors may delegate to any committee or officer the power to fix 
from time to time the salary or other compensation of agents appointed in accordance with the provisions of 
Section 6.3. 

Article VI 
Corporate Shares 

Section 6-1 Share Certificates. The certificates evidencing shares ofthe Company shall be in such 
form, not inconsistent with the provisions of the Act and the Articles, as shall be approved by the Board of 
Directors. The certificates shall be signed by the President or a Vice President and the Secretary or an Assistant 
Secretary, or such other or additional officers as may be prescribed from time to time by the Board of Directors, 
and may be sealed with the corporate seal or a facsimile thereof The signatures of such officer or officers upon 
a certificate may be facsimiles if the certificate is countersigned by a transfer agent, or registered by a registrar, 
either of which is other than the Company itself or an employee of the Company. In case any officer who has 
signed or whose facsimile signature has been placed upon a certificate shall have ceased to be such officer 
before such certificate is issued, it may be issued with the same effect as if he or she were such officer at the 
date of its issuance. If the Company is authorized to issue shares of more than one (1) class or more than one 
(1) series of any class, there shall be set forth on the face or back of the certificate or certificates, which the 
Company shall issue to evidence shares of such class or series of stock, such legends or statements as may be 
requured by applicable law or the Articles or as may be approved by the Board of Dhectors. All certificates for 
each class or series of stock shall be consecutively numbered and the name of the person ovming the shares 
represented thereby, with the number of such shares and the date of issue, shall be entered on the Company's 
share transfer records. All certificates stirrendered to the Company shall be canceled, and, except as provided in 
Section 6.2 with respect to lost, destroyed, or mutilated certificates, no new certificate shall be issued until the 
former certificate for the same number of shares has been surrendered and canceled. 

Section 6.2 Lost Certificates, etc. The Board of Directors may direct a new certificate or certificates 
to be issued in place of any certificate or certificates theretofore issued by the Company alleged to have been 
lost, mutilated, or destroyed, upon the making of an affidavit of that fact by the person clahning the certificate 
of stock to be lost, mutilated, or destroyed. In authorizing such issue of a new certificate or certificates, the 
Board of Directors may, in its discretion and as a condition precedent to the issue thereof, require the owner of 
such lost, mutilated, or destroyed certificate or certificates, or his or her legal representative, to advertise the 
same in such manner as it shall require and/or indemnify the Company as the Board of Directors may prescribe. 

Section 6.3 Transfer of Shares. Subject to any restrictions upon transfer, upon surrender to the 
Company or the transfer agent of the Company of a certificate for shares duly endorsed or accompanied by 
proper evidence of succession, assignment, or authority to transfer and the Company's satisfaction that the 
requested transfer complies with the provisions of applicable state and federal laws and regulations and any 
agreements to which the Company is a party, the Company shall issue a new certificate to the person entitled 
thereto, cancel the old certificate, and record the transaction upon its share transfer records. Shares issued by 
the Company which have not been registered tmder applicable federal and state securities laws shall not be 
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offered for sale, and shall not be sold, assigned, transferred, pledged, or otherwise disposed of unless the shares 
have been duly registered under any applicable securities laws or unless the Company has, in connection 
therewith, previously received advice of counsel for the Company to the effect that the proposed transaction 
would not be in violation of any applicable securities laws. 

Section 6.4 Share Transfer Records; Ownership of Shares. The Company shall keep at its 
registered office or principal place of business, or at the office of its transfer agent or registrar, a record of the 
original issuance of shares issued by the Company and a record of each transfer of those shares that have been 
presented to the Company for registration of transfer. Such records shall contain the names and addresses of all 
past and current shareholders of the Company and the number and class of shares issued by the Company held 
by each shareholder. Any share transfer records may be in written form or in any other form capable of being 
converted into written form within a reasonable time. The office ofthe Company's transfer agent or registrar 
may be located outside the State of Texas. The Company shall be entitled to treat and recognize the person in 
whose name shares issued by the Company are registered in the share transfer records of the Company at any 
particular time (including, without limitation, as of a record date fixed pursuant to Section 6.5) as the owner of 
those shares at that time for the purposes of voting those shares, receiving distributions thereon or notices in 
respect thereof, transferring those shares, giving proxies with respect to those shares, or otherwise exercising 
rights, entering into agreements, or taking action in respect of those shares and, accordingly, shall not be bound 
to recognize any equitable or other claim to or interest in such share or shares on the part of any other person, 
whether or not it shall have express or other notice thereof, except as otherwise provided by the laws of the 
State of Texas. 

Section 6.5 Closing of Transfer Records and Record Dates. For the purpose of determining 
shareholders entitled to notice of or to vote at any meeting of shareholders or any adjournment thereof, or 
entitled to receive a distribution by the Company (other than a distribution involving a purchase or redemption 
by the Company of its own shares) or a share dividend, or in order to make a determination of shareholders for 
any other proper purpose (other than determining shareholders entitled to consent to action by shareholders 
proposed to be taken without a meeting of shareholders), the Board of Directors may provide that the share 
transfer records shall be closed for a stated period but not to exceed, in any case, sixty (60) days. If the share 
transfer records shall be closed for the purpose of determining shareholders entitled to notice of or to vote at a 
meeting of shareholders, such records shall be closed for at least ten (10) days immediately preceding such 
meeting. In lieu of closing the share transfer records, the Board of Directors may fix in advance a date as the 
record date for any such determination of shareholders, such date in any case to be not more than sixty (60) 
days and, in case of a meeting of shareholders, not less than ten (10) days prior to the date on which the 
particular action requiring such determination of shareholders is to be taken, and the determination of 
shareholders on such record date shall apply with respect to the particular action requiring the same 
notwithstanding any transfer of shares on the records of the Company after such record date. If the share 
transfer records are not closed and no record date is fixed for the determination of shareholders entitled to notice 
of or to vote at a meeting of shareholders, or shareholders entitled to receive a distribution (other than a 
distribution involving a purchase or redemption by the Company of its own shares) or a share dividend, the date 
on which notice ofthe meeting is mailed or the date on which the resolution ofthe Board of Directors declaring 
such distribution or share dividend is adopted, as the case may be^ shall be the record date for such 
determination of shareholders. When a determination of shareholders entitled to vote at any meeting of 
shareholders has been made as provided in this Section, such determination shall apply to any adjournment 
thereof except where the determination has been made through the closing of the share transfer records and the 
stated period of closing has expired. Unless a record date shall have previously been fixed or determined 
pursuant to this Section, whenever action by shareholders is proposed to be taken by consent in writing without 
a meeting of shareholders, the Board of Directors may fix a record date for the purpose of determining 
shareholders entitled to consent to that action, which record date shall not precede, and shall not be more than 
ten (10) days after, the date upon which the resolution fixing the record date is adopted by the Board of 
Directors. If no record date has been fixed by the Board of Directors and the prior action of the Board of 
Dhectors is not required by the Act, the record date for determining shareholders entitled to consent to action in 
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writing without a meeting shall be the first date on which a signed written consent setting forth the action taken 
or proposed to be taken is delivered to the Company by delivery to its registered office, its principal place of 
business, or an officer or agent ofthe Company having custody ofthe books in which proceedings of meetings 
of shareholders are recorded. Delivery shall be by hand or by certified or registered mail return receipt 
requested. Delivery to the Company's principal place of business shall be addressed to the President or the 
principal executive officer of the Company. If no record date shall have been fixed by the Board of Directors 
and prior action of the Board of Directors is required by the Act, the record date for determining shareholders 
entitled to consent to action in writing without a meeting shall be at the close of business on the date on which 
the Board of Directors adopts a resolution taking such prior action. Distributions made by the Company, 
including those that were payable but not paid to a holder of shares, or to his or her heirs, successors, or assigns, 
and have been held in suspense by the Company or were paid and delivered by it unto an escrow account or to a 
trustee or custodian, shall be payable by the Company, escrow agent, trustee, or custodian to the holder of the 
shares as ofthe record date determined for that distribution as provided in this Section 7.5, or to his or her heirs, 
successors, and assigns. 

Section 6.6 Distributions. The Board of Directors may, from time to time, declare, and the 
Company may make, distributions on its outstanding shares in the manner and upon the terms and conditions 
provided by the Articles and by the Act. 

Section 6.7 Restrictions on Transfer. Shares of the Company shall not be offered for sale, sold, 
assigned, transferred, pledge, or otherwise disposed of by the holder thereof (1) tmless such offer, sale, 
assignanent, pledge, or other disposition shall have been approved by the Board of Directors and (2) unless such 
offer, sale, assignment, pledge, or other disposition shall have been duly registered under applicable federal and 
state securities laws or the Company has received advice of counsel for the Company to the effect that the 
proposed disposition would not be in violation of said laws. A restrictive legend substantially as follows shall 
be placed conspicuously on the certificates for such shares, to wit: 

[front of certificate] 

RESTRICTIONS ON THE TRANSFER OF THE SHARES EVIDENCED BY 
THIS CERTIFICATE ARE SET FORTH ON THE REVERSE SIDE HEREOF. 

[back of certificate] 

THE SHARES REPRESENTED BY THIS CERTIFICATE HAVE NOT BEEN 
REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED, AND ANY 
APPLICABLE STATE SECURITIES LAWS AND MAY NOT BE SOLD OR 
TRANSFERRED UNLESS THE SALE OR TRANSFER OF THE SHARES IS 
REGISTERED UNDER SUCH LAWS OR, IN THE OPINION OF COUNSEL FOR THE 
ISSUER, EXEMPTIONS FROM THE REGISTRATION REQUIREMENTS OF SUCH 
LAWS ARE AVAILABLE. 

Article VII 
Indemnification 

Section 7.1 Definitions. In this Article: 

(a) ^ Îndemnitee'̂  means (i) any present or former Director or officer of the Company, (ii) any 
person who while serving in any of the capacities referred to in clause (i) hereof served at the Company's 
request as a director, officer, partner, venturer, manager, member, proprietor, trustee, employee, agent, or 
similar functionary of another foreign or domestic corporation, partnership, limited liability company, joint 
venture, sole proprietorship, trust, employee benefit plan, or other enterprise, and (iii) any person nominated or 
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designated by (or pursuant to authority granted by) the Board of Directors to serve in any of the capacities 
referred to in clauses (i) or (ii) hereof 

(b) '̂ Official Capacity" means (i) when used with respect to a Director, the office of Director of 
the Company, and (ii) when used with respect to a person other than a Director, the elective or appointive office 
of the Company held by such person or the employment or agency relationship undertaken by such person on 
behalf of the Company, but in each case does not include service for any other foreign or domestic corporation 
or any partnership, joint venture, sole proprietorship, limited liability company, trust, employee benefit plan, or 
other enterprise. 

(c) ^'Proceeding'" means any threatened, pending, or completed action, suit, or proceeding, 
whether civil, criminal, administrative, arbitrative, or investigative, any appeal in such an action, suit, or 
proceeding, and any inquiry or investigation that could lead to such an action, suit, or proceeding. 

Section 7,2 Indemnification. The Company shall indemnify every Indemnitee against all judgments, 
penalties (including excise and similar taxes), fines, amounts paid in settlement, and reasonable expenses 
actually incurred by the Indemnitee in connection with any Proceeding in which he or she was, is, or is 
threatened to be named a defendant or respondent, or in which he or she was or is a witness without being 
named a defendant or respondent, by reason, in whole or in part, of his or her serving or having served, or 
having been nominated or designated to serve, in any of the capacities referred to in Section 7.1, if it is 
determined in accordance vdth Section 7.4 that the Indemnitee (a) conducted himself or herself in good faith, 
(b) reasonably believed, in the case of conduct in his or her Official Capacity, that his or her conduct was in the 
Company's best interests and, in all other cases, that his or her conduct was at least not opposed to the 
Company's best interests, and (c) in the case of any criminal proceeding, had no reasonable cause to believe that 
his or her conduct was unlawful; provided, however, that in the event that an Indemnitee is found liable to the 
Company or is found liable on the basis that personal benefit was improperly received by the Indemnitee, the 
indemnification (i) is limited to reasonable expenses actually incurred by the Indemnitee in connection with the 
Proceeding and (ii) shall not be made in respect of any Proceeding in which the Indemnitee shall have been 
found liable for willful or intentional misconduct in the performance of his or her duty to the Company. Except 
as provided in the immediately preceding proviso to the first sentence of this Section 7.2, no indemnification 
shall be made under this Section 7.2 in respect of any Proceeding in which such Indemnitee shall have been (x) 
found liable on the basis that personal benefit was improperly received by him or her, whether or not the benefit 
resulted from an action taken in the Indemnitee's Official Capacity, or (y) found liable to the Company. The 
termination of any Proceeding by judgment, order, settlement, or conviction, or on a plea of nolo contendere or 
its equivalent, is not of itself determinative that the Indemnitee did not meet the requirements set forth in 
clauses (a), (b), or (c) in the first sentence of this Section 7.2. An Indemnitee shall be deemed to have been 
found liable in respect of any claim, issue, or matter only after the Indemnitee shall have been so adjudged by a 
court of competent jurisdiction after exhaustion of all appeals therefrom. Reasonable expenses shall include, 
without limitation, all court costs and all fees and disbursements of attorneys for the Indemnitee. The 
indemnification provided herein shall be applicable whether or not negligence or gross negligence of the 
Indemnitee is alleged or proven. 

Section 7.3 Successful Defense. Without limitation of Section 7.2 and in addition to the 
indemnification provided for in Section 7.2, the Company shall indemnify every Indemnitee against reasonable 
expenses incurred by such person in connection with any Proceeding in which he or she is a witness or a named 
defendant or respondent because he or she served in any of the capacities referred to in Section 7.1, if such 
person has been wholly successful, on the merits or otherwise, in defense ofthe Proceeding. 

Section 7.4 Determinations. Any indemnification under Section 7.2 (unless ordered by a court of 
competent jurisdiction) shall be made by the Company only upon a determination that indemnification of the 
Indemnitee is proper in the circumstances because he or she has met the applicable standard of conduct. Such 
determination shall be made (a) by the Board of Directors by a majority vote of a quorum consisting of 
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Directors who, at the time of such vote, are not named defendants or respondents in the Proceeding; (b) if such a 
quorum cannot be obtained, then by a majority vote of a committee ofthe Board of Directors, duly designated 
to act m the matter by a majority vote of all Directors (in which designation Directors who are named 
defendants or respondents in the Proceeding may participate), such committee to consist solely of two (2) or 
more Directors who, at the time of the committee vote, are not named defendants or respondents in the 
Proceeding; (c) by special legal cotmsel selected by the Board of Directors by vote as set forth in clauses (a) or 
(b) of this Section 7.4 or, if the requisite quorum of all of the Directors cannot be obtained therefor and such 
committee cannot be established, by a majority vote of all ofthe Directors (in which Directors who are named 
defendants or respondents in the Proceeding may participate); or (d) by the shareholders in a vote that excludes 
the shares held by Directors that are named defendants or respondents in the Proceeding. Determination as to 
reasonableness of expenses shall be made in the same manner as the determination that indemnification is 
permissible, except that if the determination that indemnification is permissible is made by special legal 
counsel, determination as to reasonableness of expenses must be made m the manner specified in clause (c) of 
the preceding sentence for the selection of special legal counsel. In the event a determination is made imder this 
Section 7.4 that the Indemnitee has met the applicable standard of conduct as to some matters but not as to 
others, amounts to be indemnified may be reasonably prorated. 

Section 7.5 Advancement of Expenses. Reasonable expenses (including court costs and attorneys' 
fees) incurred by an Indemnitee who was or is a witness or was, is, or is threatened to be made a named 
defendant or respondent in a Proceeding shall be paid by the Company at reasonable intervals in advance of the 
final disposition of such Proceeding, and without making the determination specified in Section 7.4, after 
receipt by the Company of (a) a written affirmation by such Indemnitee of his or her good faith belief that he or 
she has met the standard of conduct necessary for indemnification by the Company under this Article and (b) a 
written undertaking by or on behalf of such Indemnitee to repay the amount paid or reimbursed by the Company 
if it shall ultimately be determined that he or she is not entitled to be indemnified by the Company as authorized 
in this Article. Such written undertaking shall be an unlimited obligation of the Indemnitee but need not be 
secured and it may be accepted without reference to financial ability to make repayment. Notwithstanding any 
other provision of this Article, the Company may pay or reimburse expenses incurred by an Indemnitee in 
connection with his or her appearance as a witness or other participation in a Proceeding at a time when he or 
she is not named a defendant or respondent in the Proceeding. 

Section 7.6 Employee Benefit Plans. For purposes of this Article, the Company shall be deemed to 
have requested an Indemnitee to serve an employee benefit plan whenever the performance by the Indemnitee 
of his or her duties to the Company also imposes duties on or otherwise involves services by him or her to the 
plan or participants or beneficiaries of the plan. Excise taxes assessed on an Indemnitee with respect to an 
employee benefit plan pursuant to applicable law shall be deemed fines. Action taken or omitted by an 
Indemnitee with respect to an employee benefit plan in the performance of his or her duties for a purpose 
reasonably believed by him or her to be in the interest of the participants and beneficiaries of the plan shall be 
deemed to be for a purpose which is not opposed to the best interests ofthe Company. 

Section 7.7 Other Indemnification and Insurance. The indemnification provided by this Article 
shall (a) not be deemed exclusive of, or to preclude, any other rights to which those seeking indemnification 
may at any tunc be entitled under the Company's Articles, any law, agreement, or vote of shareholders or 
disinterested Directors, or otherwise, or under any policy or policies of insurance purchased and maintained by 
the Company on behalf of any Indemnitee, both as to action in his or her Official Capacity and as to action in 
any other capacity, (b) continue as to a person who has ceased to hold the position or act in the capacity by 
reason of which he or she was an Indemnitee with respect to matters arising during the period he or she held 
such position or acted in such capacity, and (c) inure to the benefit ofthe heirs, executors, and administrators of 
such a person. 

Section 7.8 Notice. Any indemnification of or advance of expenses to an Indemnitee in accordance 
with this Article shall be reported in writing to the shareholders of the Company with or before the notice or 
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waiver of notice of the next shareholders' meeting or with or before the next submission to shareholders of a 
consent to action without a meeting and, in any case, within the twelve (12) month period immediately 
following the date ofthe indemnification or advance. 

Section 7.9 Construction. The indemnification provided by this Article shall be subject to all valid 
and applicable laws, including, without limitation, the Act, and, in the event this Article or any ofthe provisions 
hereof or the indemnification contemplated hereby are found to be inconsistent with or contrary to any such 
valid laws, the latter shall be deemed to control and this Article shall be regarded as modified accordingly, and, 
as so modified, to continue in full force and effect. 

Section 7.10 Continuing Offer, Reliance, etc. The provisions of this Article (a) are for the benefit of, 
and may be enforced by, each Indemnitee of the Company, the same as if set forth in their entirety in a written 
instrument duly executed and delivered by the Company and such Indemnitee and (b) constitute a continuing 
offer to all present and future Indemnitees. The Company, by its adoption of these Bylaws, acknowledges and 
agrees that each Indemnitee of the Company has relied upon and will continue to rely upon the provisions of 
this Article in becoming, and serving in any ofthe capacities referred to in Section 7.1(a) of this Article, waives 
reliance upon, and all notices of acceptance of, such provisions by such Indemnitees and acknowledges and 
agrees that no present or future Indemnitee shall be prejudiced in his or her right to enforce the provisions of 
this Article in accordance with their terms by any act or failure to act on the part ofthe Company. 

Section 7.11 Effect of Amendment. No amendment, modification, or repeal of this Article or any 
provision hereof shall in any manner terminate, reduce, or impair the right of any past, present, or future 
Indemnitees to be indemnified by the Company, nor the obligation of the Company to indemnify any such 
Indemnitees, under and in accordance with the provisions of the Article as in effect immediately prior to such 
amendment, modification, or repeal with respect to claims arising from or relating to matters occurring, in 
whole or in part, prior to such amendment, modification, or repeal, regardless of when such claims may arise or 
be asserted. 

Article VIII 
General Provisions 

Section 8.1 Waiver of Notice. 

Whenever, under the provisions of applicable law or of the Articles or of these Bylaws, any notice is 
required to be given to any shareholder or Director, a waiver thereof in writing signed by the person or persons 
entitled to such notice, whether before or after the time stated therein, shall be equivalent to the giving of such 
notice. 

Attendance of a Director at a meeting shall constitute a waiver of notice of such meeting except where a 
Director attends a meeting for the express purpose of objecting to the transaction of any business on the groimds 
that the meeting was not lawfully called or convened. 

Section 8.2 Seal. If one be adopted, the corporate seal shall have inscribed thereon the name of the 
Company and shall be in such form as may be approved by the Board of Directors. Said seal may be used by 
causing it or a facsimile of it to be impressed or affixed or in any manner reproduced. 

Section 8.3 Fiscal Year. The fiscal year ofthe Company shall end on December 31^*. 

Section 8.4 Checks, Notes, etc. All checks or demands for money and notes of the Company shall 
be signed by such officer or officers or such other person or persons as the Board of Directors may from time to 
time designate. The Board of Directors may authorize any officer or officers or such other person or persons to 
enter into any contract or execute and deliver any instrument in the name of and on behalf ofthe Company, and 
such authority may be general or confined to specific instances. 
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Section 8.5 Examination of Books and Records, Any person who shall have been a shareholder for 
at least six (6) months immediately preceding his or her demand, or shall be the holder of at least five percent 
(5%) of all of the issued and outstanding shares of the Company, upon written demand stating the purpose 
thereof, shall have the right to examine, in person or by agent, accountant, or attorney, at any reasonable time or 
times, for any proper purpose, its relevant books and records of account, minutes, and share transfer records, 
and to make extracts therefrom. Subject to the preceding sentence, the Board of Directors shall determine from 
time to time whether, and if allowed, when and under what conditions and regulations the books and records of 
account, the minutes, and share transfer records of the Company or any of them shall be open to inspection by 
the shareholders, and the shareholders' rights in this respect are and shall be restricted and limited accordingly. 

Section 8.6 Voting Upon Shares Held by the Corporation. Unless otherwise ordered by the Board 
of Directors, the President, acting on behalf of the Company, shall have full power and authority to attend and 
to act and to vote at any meeting of shareholders of any corporation, or the equity owners of any partnership, 
joint venture, limited liability company, trust, or other entity, in which the Company may hold an ownership 
interest or own other securities and at any such meeting, shall possess and may exercise any and all ofthe rights 
and powers incident to the ownership of such shares or equity interests which, as the owner thereof, the 
Company might have possessed and exercised, if present. The Board of Directors by resolution from time to 
time may confer like powers upon any other person or persons. 

Article IX 
Amendments 

Section 9.1 Amendment by Board of Directors. The Board of Directors shall have the power to 
alter, amend, or repeal these Bylaws or adopt new Bylaws, subject to amendment, repeal, or adoption of new 
Bylaws by action of the shareholders and tmless the shareholders in amending, repealing, or adopting a new 
Bylaw expressly provide that the Board of Directors may not amend or repeal that Bylaw. The Board of 
Directors may exercise this power at any regular or special meeting at which a quorum is present by the 
affirmative vote of a majority ofthe Directors present at the meeting, provided three (3) days' vmtten notice of 
the proposed action to be taken at such meeting is provided to each Director. Unless the Company's Articles or 
a Bylaw adopted by the shareholders provide otherwise as to all or some portion ofthe Bylaws, the Company's 
shareholders may amend, repeal, or adopt new Bylaws even though the Bylaws may also be amended by the 
Board of Directors. 

Article X 
Subject to Articles of Incorporation and All Laws 

Section 10.1 Subject to A l l Laws. The provisions of these Bylaws shall be subject to the Articles of 

Incorporation and all valid and applicable laws, including, without limitation, the Act as now or hereafter amended, and 

in the event that any of the provisions of these Bylaws are found to be inconsistent with, or contrary to, the Articles of 

Incorporation or any such valid laws, the latter shall be deemed to control and these Bylaws shall be deemed modified 

accordingly, and, as so modified, to continue In full force and effect. 
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Exhibit A-15 
Secretary of State 

^^ i . JON HUSTED 
O H I O SECRETARY OF STATE 
ToB Free; (877) STC.BLE (e77.7$7.3453) ) C«ntral Ohia (614) 466^10 
imm.OtiioS9a9taryorStat».gov | bussan®OhioS9cr9laryofS t̂»,gov 
FKfl ontns or for mora mkymttkm: wmuOHSusfiisssCantr̂ Dcim 

Please rettffn the approval cert t f lc^e to: 

Name: 

To the attention of; 

Address: 

City: 

State: 

Phone Number; 

jTexas Energy Options, Inc. | 
Ortdrvldutd or Business Name) 

j j . Reeves Ferry, President j 
(Ifnecsssaiy) 

3350 Higlway 6 Somh. Suite 404 

Sugar Land 

[Texas | ZIP Code: |77478 i 

|281-242-0655 | E-mail Address: iay@txenergyoptions.com 

f5j: Check here if you would like to receli/e Importait noticesvia e-mail from the Ohio Secrelaty of State's 
~" otfice regarding Business Sen/ices 

^ Check here if you would like to tie signed up for our Filing Notificsiion System forthe business entity 
being created or updated iff filing this form. This is a free service provided to noUfy you via e-mail when 
any document Is filed on your business record. 

P lease m ake checks or m oney crders payable to: "Oiio Seaetary ot Stated' 
Type of Seivice Being Requested: (PLEASE CHECK ONE BOX BELOW) 

Regular Seivice: Only the filing fee listed on page one ofthe form is requred and the fling wil be 
f- proces^d in approKlmately 3-7 business days Theprocessingtime may vaty based onthe volume of 

fahigs receh/ed by our office. 

E}<pedite Seivice 1: By inclutfing an E}^edtefee of $100.00, m addition to the regula'Alsig fee on page 
<*' one ofthe form, the filing Vif II be proces^d within 2 business days s^er it is received by our olflce. 

r 

r 

Expedite Service 2 By includng an Expecfte fee of $200.00, in addMon tothe nsgularfiling fee on page 
one of theforn; the filing will be processed within 1 busirtessday afteritisrecer/edby ouraffKe.liiisaereice 
isoTit)fauailaUetov«lk-feicust«Tersi^whanddelivGrthedocuiieiittotheCBaitSenriceCen^ 

Expedite Seivice 3: By irKluding an Expedte fee of $300.00, in addition tothe regular tiHng fee on page 
one of the forrr\ the fllte^g'will be processed \Mthln 4 hours after ft is ret^ved ^ our office, if rec^ved by 1: WJ 
p.m. This sef\«oe is only avalabte to vvalk-in customers Vvho hand deli v«rthadocurrwnl tothe Client Ssr^ioa Center. 

F^edearaiceFHing: Forthe purpose of advisir^ astotheacceptabiity ofthe proposed filing, aformthatis 
to be sUinitted at a later date for processing may be submtted for examlnatnnfor a fee of $50.00. The 
Preclearance wil t» completewithln 1-2 business days. 

Laa Revised; 5fl*2014 

t'̂  
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Form 530A Prtt£cnb«d by: 

JON HUSTED 
O H I O SECRJ-TARV OF STATE 

euuinQOn«5BCn9a><AciiUP' 

MM M » fan* M • m a l tliit ( M I H M V 

PO 9vi arj 
COI1TIU.OU IS ÎS 

Foreign For-Profit Corporation Application for License 
Filing Fee: $125 

(151-FLF) 

The EppltcEdJon te iniideto procLvea ^Permarent License EZTemporar/LiCMise (vdld 1CH" dxmorths) 

Attach Ceftiffe ate flTGoDdStaiidhg from fte Jurisdiction offtMniEtflan (see ifiselni^toris) 

MameofCoiporjtion Texas Energy Opttons, Inc. 
(Flame must rniicFi the name (>ri t)i« Certficate of Good Standing) 

Assumed name under vWch the corporatiorr v * <*) business, if 8s corporate rtame isnotavalabfe in Ohio 
[Must attach 'ResoWon of Foreign Corporatwn to Qualify Urxter ^ Assumed Mamê  Fonii 591) 

LJ nder the L3v« of the .MjiistSctj on of 

Oate oflncorporation in Jurrsdiction of Foimrtion 

The (ocation ottt% prmtipal off ce is 

Texas 

Junsdict j on of F vm afl on 

11/27/2001 

Date of Incorporrfion 

(Date mus irstch the date provided on 
the Certifcate of Good Standing) 

1350 Highway 6 SouBi, Suite 404 

Sugar Land TX 77478 

City Stde 

If the princ^al office islocated oUsicte Ohio, prosicte a location in Ohio, if one exists. 

ZIP Code 

MalingAdJress 

City Stete 

Abridf summaiyofthe cotporete puiposeCs) to be exercised wthin Ohio 

ZIP Code 

Assist national account dlents doing hjsiness in Oho vtHh the competitive procurement of electricity 

FoimSSOA Pagel of 3 Last Revised 4/3C015 
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Appointment of Agent 

r he coipor jti on hereby eppoirts the tbIloWng as Is statUwy agert upon whcm process agai nd ttw 
corporation maybe serredin <Mo. 

Name 

m 
MalBng AdAess 

City State ZIP Code 

The wiftity abcp/e ttrawxstoW conserts to serM 06 of process on the agent listed cbove as lotig asthe 
authority ofthe agent coriirtues, and to service of process upon the Ohio Seaetary of State it 
/ i an agent is not appointed or 
B. anagentisamioirtedbuttheautliofi^orthatasenlhasbeenfievokedjOr 
C the ̂ en t cannot befound or screed alter the exercise of reasonable dtfoence 

P u-suwit to 0 Ho Re\*sed Code 1703.29 (A), a fcreign corporation is reqJred to pay an additional $250 fee i f Ihe 
applicetion is being made to enat^ethecotporsticnto prosecute or cfefend a legal action. Please see ONo Reused Code or 
the instructions for more infoimation, 

|x] No, the corporation is not filing fcr this purpose and an adcKional feeisncrttnctuded. 

PI Yes, the applKation is being tiled for this pui^nse and the adcfitional $250 fise is included viAh the 
fiingfee. 

tfyestherK 
Pu'suanttoOho Revised Code 1703.29C6X a foreign corporation thst begantransactir^ business 
in Olio pnorto 2009 viithout a lic^se maybe rectuiredto provide a certilicate torn the tax commissioner which 
states that the corporfldion has paid ail franchise taxes ̂ I d i it should have pejd had it qiiaBlied to do 
business In this state. 

DidthecorporaOon begin transacting budnessin ONo prior to 2609? 

n Yes,theD4cer^cdetomthetaxcc»Dmissionerisattached. 

m No.the oorpcration began transacting Ixistnessin2009 or later,therefore, aD4 certificate is not required. 
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Jay Reeves Ferry 

Name of Officer 
, being first duly sworn, deposes and says that he/she is the 

President of Texas Energy Options, Inc. 

Officer Title Corporation 

the corporation described in the foregoing application, and that the statements contained in said application are true 
and correct to best of my knowledge and belief. 

Name 

Signature 

Sworn before me and subscribed on I f ' 0 ^ / S 
Date 

NOTARY SEAL 
'issm 

JODYLTANCRED 
MY COMMISSION EXPIRES 

^ ^ i October24,2018 
-'m 

Expiration Date of Notary's Commission 

fo-M-^8 
Date 

Form 530A Page 3 of 3 Last Revised: 4/3/2015 
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Exhibit B-1 
Jurisdictions of Operation 

Texas Energy Options, Inc. is certified, licensed, registered or otherwise authorized to provide retail or 
wholesale electric services in the following jurisdictions: 

State of Texas No license or registration required 
State of California No license or registration required 
State of Michigan No license or registration required 
State of Maryland Registered with Public Utility Commission of Maryland 
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Exhibit B-2 
Experience & Plans 

Jay Reeves Ferry, PhD, President of Texas Energy Options, hic has over 30 years experience in the energy 
market. "V\̂ th a PhD in economics. Dr. Ferry is adept at pinpointing and solving the problems clients face in 
selecting the source of and managing the use of their electricity and natural gas supply. Prior to the formation 
of Texas Energy Options, Inc., Dr. Ferry assisted Enron Energy Services, the retail arm of Enron, fi-om its 
inception to its entry into the Texas market. Early work focused on the development of bundled services and 
their delivery channel, followed by work with the market to determine client-specific services. During this 
period, he managed the most successful regional sales force in Enron Energy Services. This group moved on to 
become a significant part of the retail electric provider network in Texas - and other deregulated electricity 
markets in the US - and continues to provide Texas Energy Options with quick access to the major power 
providers that offer programs in deregulated markets. 

Texas Energy Options, Inc. presently represents over 750 commercial sites in 22 states (deregulated and 
regulated), consuming over 70 megawatts of demand on 1 billion annual kW hours of consumption. The client 
base is diverse, from governmental to industrial, large commercial to small retail. Clients are generally multi-
year, maintaining TEO as their representative over the long term. While the near term decisions are bid 
oriented, the longer term concerns include budget maintenance, the identification of performance issues and the 
introduction of new concerns and opportunities such as power factor penalties and demand response programs. 

Texas Energy Options, Inc. works closely with clients to align risk tolerance with pricing objectives so the 
appropriate pricing structure meets the client's needs. Most engagements are for the long term (one year or 
more), and each choice is a fimction of a specific client's risk tolerance and expectations where we align the 
right option for the right circumstances to lower long term expense and exposure. 
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Exhibit B-3 
Summary of Experience 

Texas Energy Options, Inc. does not plan to offer aggregation services to its clients in the Ohio market. 
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Exhibit B-4 
Disclosure of Liabilities and Investigations 

None 
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TEXAS ENERGY OPTIONS, INC. 

Financial Statement 

Exhibit C-1 
Annual Reports 

12/31/2012 12/31/2013 

ASSETS 

Cash 

Property & Equipment 
Less: Depreciation 

Net Property & Equipment 

Notes Payable 

TOTAL ASSETS 

$32,370 

$53,918 

($53,634) 

$284 

($81,890) 

($49,236) 

$33,576 

$58,506 

($58,334) 

$172 

$0 

$33,748 

LIABILITIES 

Accrued Expenses 

EQUITY 

Equity: Paid in Capital 

Equity: Distributions 

TOTAL 

COMMON STOCK 

Common Stock 

Retained Earnings 

TOTAL COMMON STOCK 

(PR0F1T)/L0SS 

TOTAL EQUITY 

TOTAL LIABILITIES/EQUITY 

($15,984) 

($3,435) 

$0 

($3,435) 

($1,000) 

$102,551 

$101,551 

($32,897) 

$65,219 

$49,236 

($26,068) 

($3,435) 

$17,697 

$14,262 

($1,000) 

$69,654 

$68,654 

($121,364) 

($7,680) 

($33,748) 

Texas Energy Options, Inc. is a Texas corporation and Jay Reeves Ferry, 

President, is 100% owner ofthe corporation. I certify this Financial 

Statement is trye-and (XSff^ct. 

Jay Reeved Fei 

President 

Texas Energy Options, Inc. 
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TEXAS ENERGY OPTIONS, INC. 
Financial Statement: Income & Expenses 

REVENUE 

Sales 

Other Income 

12/31/2012 

$308,586 

$1 

12/31/2013 

$366,631 

$3 

TOTAL REVENUE $308,587 $366,634 

EXPENSES 

Auto 

Officer Salary 

Contract Labor 

Meals & Entertainment 

Office Supplies 

Rent 

Payroll Taxes 

Insurance 

General &MI5C 

$6,495 

$132,090 

$15,524 

$4,932 

$3,616 

$21,600 

$13,493 

$4,538 

$71,023 

$273,310 

$32,897 

$11,936 

$104,275 

$25,737 

$13,901 

$2,915 

$21,600 

$16,429 

$2,284 

$76,962 

$276,038 

$90,596 

TOTAL EXPENSES 

PROFIT/(L0SS) 

Texas Energy Options, Inc. is a Texas corporation and Jay Reeves Ferry, 

President, is 100% owner of the corporation. I certify this 

Statement of Incofoe & Exoanse is true and correct. 

Jay Reeves Ferry 

President 

Texas Energy Options, Inc. 

^ ' ^ 



Exhibit C-2 
SEC Filings 

Texas Energy Options, Inc. is not a publicly traded entity and therefore, no SEC filings (lOK or 8K) are 
required. 
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Exhibit C-3 
Financial Statements 

TEXAS ENERGY OPTIONS, 

Financial Statement: 

REVENUE 

Sales 

Other Income 

INC 

Income & Expenses 

12/31/2012 

$308,586 

$1 

12/31/2013 

$366,631 

$3 

TOTAL REVENUE $308,587 $366,634 

EXPENSES 
Auto 
Officer Salary 

Contract Labor 

Meals &. Entertainment 

Office Supplies 

Rent 

Payroli Taxes 

Insurance 

General & Misc 

$6,495 

$132,090 

$15,524 

54,932 

$3,616 

$21,600 

$13,493 

$4,538 

$71,023 

$273,310 

$32,897 

$11,936 

$104,275 

$25,737 

$13,901 

$2,915 

$21,600 

$16,429 

$2,284 

$76,962 

$276,038 

$90,596 

TOTAL EXPENSES 

PROFIT/(LOSS) 

Texas Energy Options, Inc. is a Texas corporation and Jay Reeves Ferry, 

President, is 100% owner ofthe corporation. I certify this 

Statement of Income & Expense is true and correct. 

Jay Reeves Ferry 

President 

Texas Energy Options^ Inc. 
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Exhibit C-4 
Financial Arrangements 

None 
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Exhibit C-5 
Forecasted Financial Statements 

TEXAS ENERGY OPTIONS, INC 

Financial Statement: Income & Expenses 

REVENUE 

Sales 

Other Income 

12/31/2012 

$308,586 

$1 

12/31/2013 

$366,631 

$3 

Actual + Pro] Forecast Forecast 
12/31/2014 12/31/2015 12/31/2016 

$421,626 $463,788 $510,167 

TOTAL REVENUE $308,587 $366,634 $421,626 $463,788 $510,167 

EXPENSES 

Auto 
Officer Salary 

Contract Labor 

Meals & Entertainment 

Office Supplies 

Rent 

Payroll Taxes 

Insurance 

General &. Misc 

TOTAL EXPENSES 

PROFiT/(LOSS) 

$6,495 

$132,090 

$15,524 

$4,932 

$3,616 

$21,600 

$13,493 

$4,538 

$71,023 

$273,310 

$32,897 

$11,936 

$104,275 

$25,737 

$13,901 

$2,915 

$21,600 

$16,429 

$2,284 

$76,962 

$276,038 

$90,596 

$12,175 

$109,489 

$26,252 

$14,179 

$2,973 

$22,032 

$16,757 

$2,329 

$78,501 

$284,687 

$136,939 

$12,418 

$114,963 

$26,777 

$14,463 

$3,033 

$22,473 

$17,092 

$2,376 

$80,071 

$293,665 

$170,123 

$12,667 

$120,711 

$27,312 

$14,752 

$3,093 

$22,922 

$17,434 

$2,423 

$81,672 

$302,987 

$207,180 

Texas Energy Options, Inc. is a Texas corporation and Jay Reeves Ferry, 

President, is 100% owner of the corporation. I certify this 

Statement of lncom£_S-£wense Is true and correct. 

^erryC^ Jay Reeves 
President 
Texas Energy Options, Inc. 
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Exhibit C-6 
Credit Rating 

The credit rating for Texas Energy Options, Inc. is listed as "Low-Meduim Risk" with an Intelliscore Plus 
rating of 69, as reported by Experian. A complete copy ofthe credit report is included in Exhibit C-7. 
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Exhibit C-7 
Credit Report 

htellisco-e Plus and BPR-TX EMERGY OPTIONS IHC 

Orttered; 07jtH/2015 12ie:44 CST StJbcode: 943536 
Tcsnssrtion NuMtwr" C603279S07 
Search hquiryiieMierwrgyoptionOOSO H PRIARPARK LHi'jU9arla(Kin"K/77479/USjN/A788260414 

Intell iscore Plus s« and BPR 

: P ; Experiair 
A «cr del insight 

This infonrafion islhephmiryrisme and address fcrihe business VDU irK;iiir«d on.^t datainlhisrt^onpecislnsioihe business. 

TX E NEROy OPTIONS INC Bjsiness ld»ntific3ticn Number: 7882M414 
3030 N BRIARPARK LH YeJrs or. File; 11 (FILE ESTASLISHED D9/2D04) 
SUGAR LA>JD. TX 77479-2295 D*teof hcwporaiion; 07*7>2M)8 

SIC ENERGYMAJJACB^EMT SYSTBi^S fl PRODUCTS • 
Cod*: 1 ? " 

Irtelliscore P l i i predicts the likelihood d serio<^ c red lde l inQ jencywthn thener t 12nicnths based on business ^nd/cr 
ownerT^arantor ri^ (actors. Higher scores indicate Icwver risk. 

Intelllscore Plus: 69 
T 

High fi!k Uwrisk 

Factors Loweringthe Score 

I- fMyfflER OF BflPLOYEES 

All hd js t ryRisk Corr^arison 
Wrnn OTirpared wa l l businesses. 5S1. otbysitwsses 
indicates higherbkeiihood ofsexeredefinquencjithanihis 
business. 

BssedonjiQuf company's act icr iorr ishthrashofd.tNs business falls ^sithin the Wlovinecategory: 

LOW-MEOIUMRISK 

j Curreni Days Beiond Terms <D9T): 

I NSomhlyaxerage DBT: 

j H-ighest OSTpreuouserTwnths: 

I HJghftst DST pr»i<0U35quart«rs: 

i Total contmuoustradas: 

Current continuous trade b alance: 

Tr^de balanceof7lltodes(0); 

I Auerage balance pretiiws 5 quarters. 

I tfighest credit amount eMended: 

\ 6 month balance range: 

0 

0 

0 

0 

0 

50 

io 
$0 

30 

30-30 

Bankuplcyl lings: 

TaKBenlilings: 

Judgm&rit filings: 

T « a cuiledions; 

Sum of legal filings: 

UCCfiBngs: 

cautionary UCC ISngspresiarrt? 

T O ^ 0 

0 

0 

0 

0 

30 

0 

No 

TOt>0 

THE FOLLOWING INFOFMATION WAS PROVIDED SYTHESTATE OF TE< AS. THE DATA IE CURRENT AS OFD7/Dlfl015. 

Statec^OrigniTX 
Date d hc(Wpcf3tiCTi:O7<i7/20DS 
Cufrert Status: Actiw 

Business Type: hsctuhons- Proft 
Cmrter number. F12617332 

IH*COre P»faiflSPR-TX EKeHGYOfTDNS INC 
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Agert: THE CO RP0RATI0NTRU3T INCORPORATED 
i Agert Address: 351 WEST CAMDEN STREET BALTWORE. MD 

Operating hfonnation 
Busir^ssType: Institutions 
Primary SIC Cotfe: EHERO YMAHAeailEm" SYSTaflS S PRODUC - 1711 

Years in Business: id 
Nunberof EmpJojiees:2 
Sales: KJgS.DOO 

T a p 0 

CREDIT LIMIT: 

TERMS: 

COMMENTS: 

SIGNATURE: 

T O P 0 

E>psri3n p r ides i tsel f on ftre depth and aocaraoyo f i t j eds tama in i s tned on our databasss. Reporting y o u r o js fo r t ie i ' s 
paynrsnf beha'/iorSo Expsrian wii i fudhsr s t r& iQihsn snd enhance f hspower of i i i e infbrmatfon ayaiiaii le for fnal^ing sound 

credit decisions. Givec/edi f wtjere credri is due, Caii 1-WO-520-1221, option M for more informat ion. 

End of report 1 of 1 leport 

T0&lRToKssh3Rlt6fmi5^srat;SKdliiaxt1X3Mcstt}fy3iiieicti'Sv6axKf>SQlKis^tiuS6esspuiposss3ria!^ 

OExfei&t 2QiS.AUrgit5 K i i u i a . pinyypotty. 
B:p«iQi3iOtt« e(p«[t3im3iK! tereii an t«nil»inatKf orr«glitr«dtt3(fe[ri3Kf 0TE:(perBt. 

llSltCOrt Phf aid BPR-TX ENERGY OPT DNS INC 
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Exhibit C-8 
Bankruptcy Information 

None 
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Exhibit C-9 
Merger Information 

None 
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