I Certification| ORIGINAL CRS
- Number Case:Number

11 = 3521 - GA-CRS

RENEWAL CERTIFICATION APPLICATION 5
COMPETITIVE RETAIL NATURAL GAS SUPPLIERS
Please type or print all required information. Identify all attachments with an exhibit label and title (Example: Exhibit
A-16 - Company History). All attachments should bear the legal name of the Applicant. Applicants should file completed

applications and all related correspondence with the Public Utilities Commission of Ohio, Docketing Division,
180 East Broad Street, Columbus, Ohio 43215-3793.

This PDF form is designed so that you may directly input information onto the form. You-may also download the form-by
saving it.to.your local disk.

S

~ SECTION A - APPLICANT INFORMATION AND SERVICE

A-1 Applicant intends to renew its certificate as: (check all that apply)
[] Retail Natural Gas Aggregator  [] Retail Natural Gas Broker [VIRetail Natural Gas Marketer

A-2 Applicant information:

NextEra:Energy:Services'Ohio, LLC

Legal Name

Address 20455 State:Highway:249, Suite 200, Houston, TX: 77070

Telephone No.  713-470-0400 Web site Address ~ www.nexteraenergyservices.com
Current PUCO Certificate No. 11-220G(2) Effective Dates Q22013 - 01212015

A-3  Applicant information under which applicant will do business in Ohio:

Name NextEra Energy Services Ohio, LLG
Address 20455 State Highway 249, Suite 200, Houston, TX 77070
Web site Address www.nexteraenergyservices.com Telephone No. 713-470-0400

A-4 List all names under which the applicant does business in North America:
NextEra‘Energy Services Ohio, LLC '
See B2and B3 for affiliates

A-5 Contact person for regulatory or emergency matters:

Name Aundrea Williams Title Assistant Vice President, Regulatory
Business Address 20455 State Highway. 249, Suite 200, Houston, TX: 77070
Telephone No.  713:401.5936 Fax No. 713.401.5842 Email Address aurndrea.williamé@nee;com
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A-6 Contact person for Commission Staff use in investigating customer complaints:

Name George Jefferson Title Business Analyst

Business address 20455 State Highway 249, Suite 200, Houston, TX 77070

Telephone No. 713.401.5608 Fax No. 866-599-4302 Email Address PUCcomplaints@nexteraenergyservices.com

A-7 Applicant's address and toll-free number for customer service and complaints

Customer service address 20455 State Highway 249, Suite 200, Houstonh, TX 77070
Toll-Free Telephone No. 1-855-419-5462 Fax No. 1-866-582-4392 Email Address custserv@nexteracnergyservices.com
A-8 Provide “Proof of an Ohio Office and Employee,” in accordance with Section 4929.22 of the Ohio

Revised Code, by listing name, Ohio office address, telephone number, and Web site address of the
designated Ohio Employee

Name  Brenda Fargo Title  Consultant
Business address 31360 Solon Road, Suite 33;-Solon, Ohio 44139
Telephone No. 330-899-9960 Fax No., 330-899-9969 ' Email Address Pfargo@nopecinfo.org

A-9 Applicant's federal employer identification number 26-3266283

A-10 Applicant’s form of ownership: (Check one)

D Sole Proprietorship O Partnership
] Limited Liability Partnership (LLP) Limited Liability Company (LLC)
] Corporation [ other

A-11 (Check all that apply) Identify each natural gas company service area in which the applicant is
currently providing service or intends to provide service, including identification of each customer
class that the applicant is currently serving or intends to serve, for example: residential, small

commercial, and/or large commercial/industrial (mercantile) customers. (A mercantile customer, as defined
in Section 4929.01(L)(1) of the Ohio Revised Code, means a customer that consumes, other than for residential use, more
than 500,000 cubic feet of natural gas per year at a single location within the state or consumes natural gas, other than for
residential use, as part of an undertaking having more than three locations within or outside of this state. In accordance with
Section 4929.01(L)(2) of the Ohio Revised Code, “Mercantile customer” excludes a not-for-profit customer that consumes,
other than for residential use, more than 500,000 cubic feet of natural gas per year at a single location within this state or
consumes natural gas, other than for residential use, as part of an undertaking having more than three locations within or
outside this state that has filed the necessary declaration with the Public Utilities Commission.)

(CRNGS Supplier Renewal - Version 1.07) Page 2 of 7 2



[ ] ‘C},;qmbi;;cas"pr Oluo - e ommerclal /Industrial
’T/— Dominion East Ohio .Resndentlal . Small Commercial l: Large Commercial / Industrial
7 Duke Energy Ohm o E Y l: Lar o qlﬁégcial / In;lusiriéi
Z Vectren EnergyDelivery of Ohio .ReSIdentlal [ Small Commercial IZ Large Commercial / Industrial

A-12 If applicant or an affiliated interest previously participated in any of Ohio’s Natural Gas Choice
Programs, for each service area and customer class, provide approximate start date(s) and/or end
date(s) that the applicant began delivering and/or ended services.

Columbia Gas of Ohio

3eg nn‘ngDate

v | Residential

Small Commercial  Beginning Date of Service ‘April 1,:2014

March 31, 2020

ge C mmerclal V;Beginnmgsl_)ate

e Merch3t, 2020

| Industrial Beginning Date.of Service

Dominion East Ohio

ate | March 31, 202

April:1;2013 March 31,:2020

March31,2020

End Dafe

i
"End Date: .

l Industrial Beginning Date of Service - o ‘End Date

I:I Vectren Energy Delivery of Ohio

‘End Date

Industrial Beginning Date of Service End Date

A-13 If not currently participating in any of Ohio’s four Natural Gas Choice Programs, provide the
approximate start date that the applicant proposes to begin delivering services:

(CRNGS Supplier Renewal - Version 1.07)  Page 3 of 7



A-14

A-15

A-16

A-17

A-18

B-1

B-2

B-3

B-4

' Columbia Gas'of Ohic -

[ ] Dominion East Ohio Intended Start Date

tended Start Date

. Duke Energy Ohio

Vectren Energy Delivery of Ohio Intended Start Date

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED.

Exhibit A-14 "Principal Officers. Directors & Partners," provide the names, titles, addresses and
telephone numbers of the applicant’s principal officers, directors, partners, or other similar officials.

Exhibit A-15 "Corporate Structure," provide a description of the applicant’s corporate structure,
including a graphical depiction of such structure, and a list of all affiliate and subsidiary companies that
supply retail or wholesale natural gas or electricity to customers in North America.

Exhibit A-16 "Company History," provide a concise description of the applicant’s company history
and principal business interests.

Exhibit A-17 "Articles of Incorporation and Bylaws, provide the articles of incorporation
filed with the state or jurisdiction in which the applicant is incorporated and any amendments

thereto, only if the contents of the originally filed documents changed since the initial application.

Exhibit A-18 "Secretary of State," provide evidence that the applicant is still currently registered with
the Ohio Secretary of the State.

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED

Exhibit B-1 “Jurisdictions_of Operation,” provide a current list of all jurisdictions in which the
applicant or any affiliated interest of the applicant is, at the date of filing the application, certified,
licensed, registered, or otherwise authorized to provide retail natural gas service, or retail/wholesale
electric services.

Exhibit B-2 "Experience & Plans," provide a current description of the applicant’s experience and
plan for contracting with customers, providing contracted services, providing billing statements, and
responding to customer inquiries and complaints in accordance with Commission rules adopted pursuant
to Section 4929.22 of the Revised Code and contained in Chapter 4901:1-29 of the Ohio Administrative
Code.

Exhibit B-3 "Summary of Experience," provide a concise and current summary of the applicant’s
experience in providing the service(s) for which it is seeking renewed certification (e.g:, number and
types of customers served, utility service areas, volume of gas supplied, etc.).

Exhibit B-4 "Disclosure of Liabilities and Investigations," provide a description of all existing,
pending or past rulings, judgments, contingent liabilities, revocations of authority, regulatory
investigations, or any other matter that could adversely impact the applicant’s financial or operational

(CRNGS Supplier Renewal - Version 1.07)  Page 4 of 7
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B-5

B-6

C1

C-2

C-4

status or ability to provide the services for which it is seeking renewed certification since applicant last
filed for certification.

Exhibit B-5 "Disclosure of Consumer Protection Violations,” disclose whether the applicant,
affiliate, predecessor of the applicant, or any principal officer of the applicant has been convicted or held
liable for fraud or for violation of any consumer protection or antitrust laws since applicant last filed for
certification.

No  [Yes

If Yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of Consumer Protection
Violations,” detailing such violation(s) and providing all relevant documents.

Exhibit B-6 "'Disclosure of Certification Denial, Curtailment, Suspension, or Revocation,” disclose
whether the applicant or a predecessor of the applicant has had any certification, license, or application
to provide retail natural gas or retail/wholesale electric service denied, curtailed, suspended, or revoked,
or whether the applicant or predecessor has been terminated from any of Ohio’s Natural Gas Choice
programs, or been in default for failure to deliver natural gas since applicant last filed for certification.

No 1 Yes

If Yes, provide a separate attachment, labeled as Exhibit B-6 "Disclosure of Certification Denial
Curtailment, Suspension, or Revocation,” detailing such action(s) and providing all relevant documents.

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED

Exhibit C-1 “Annual Reports,” provide the two most recent Annual Reports to Shareholders. If
applicant does not have annual reports, the applicant should provide similar information, labeled as
Exhibit C-1, or indicate that Exhibit C-1 is not applicable and why.

Exhibit C-2 “SEC Filings,” provide the most recent 10-K/8-K Filings with the SEC. If applicant does
not have such filings, it may submit those of its parent company. If the applicant does not have such
filings, then the applicant may indicate in Exhibit C-2 whether the applicant is not required to file with
the SEC and why.

Exhibit C-3 “Financial Statements,” provide copies of the applicant’s two most recent years of
audited financial statements (balance sheet, income statement, and cash flow statement). If audited
financial statements are not available, provide officer-certified financial statements. If the applicant has
not been in business long enough to satisfy this requirement, it shall file audited or officer-certified
financial statements covering the life of the business.

Exhibit C-4 “Financial Arrangements,” provide copies of the applicant's current financial
arrangements to conduct competitive retail natural gas service (CRNGS) as a business activity (e.g.,
guarantees, bank commitments, contractual arrangements, credit agreements, etc.)

Exhibit C-5 “Forecasted Financial Statements,” provide two years of forecasted financial statements
(balance sheet, income statement, and cash flow statement) for the applicant’s CRNGS operation, along
with a list of assumptions, and the name, address, email address, and telephone number of the preparer.

(CRNGS Supplier Renewal - Version 1.07)  Page 5 of 7
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C-6

C9

D-1

D-2

LExhibit C-6 “Credit Rating,” provide a statement disclosing the applicant’s current credit rating as
reported by two of the following organizations: Duff & Phelps, Dun and Bradstreet Information
Services, Fitch IBCA, Moody’s Investors Service, Standard & Poors, or a similar organization. In
instances where an applicant does not have its own credit ratings, it may substitute the credit ratings of a
parent or affiliate organization, provided the applicant submits a statement signed by a principal officer
of the applicant’s parent or affiliate organization that guarantees the obligations of the applicant.

Exhibit C-7 “Credit Report,” provide a copy of the applicant’s cmrent credit report from Experion,
Dun and Bradstreet, or a similar organization,

Exhibit_C-8 “Bankruptcy Information,” provide a list and description of any reorganizations,
protection from creditors, or any other form of bankruptey filings made by the applicant, a parent or
affiliate organization that guarantees the obligations of the applicant or any officer of the applicant in the
current year or since applicant last filed for certification.

Exhibit C-9 “Merger Information,” provide a statement describing any dissolution or merger or
acquisition of the applicant since applicant last filed. for certification,

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS TNDICATED:

Exhibit D-1 “Operations,” provide a current written description of the operational nature of the
applicant’s business. Please include whether the applicant’s operations will include the contracting of
natural gas purchases for retail sales, the nomination and. scheduling of retail natural gas for delivery,
and the provision of retail ancillary services, as well as other services used to supply natural gas to the
natural gas company city gate for retail customers.

Exhibit D-2 “Operations Expertise,” given the operational nature of the applicant’s business, provide
evidence of the applicant’s current experience and technical expertise in performing such operations.

Exhibit D-3 “Key Technical Personnel,” provide the names, titles, email addresses, telephone
numbers, and background of key personnel involved in the operational aspects of the applicant’s current
business.

Applicant Signature and Title W %M . Assistant Vice President, Regulatory

Sworn and subscribed before me this ,?& N dayof May Month 2015 Year

L . .
N . Paula-Williams, Nota
%c Z«/dﬁm i

Signature of official administering oath Print Naie and Title

11:02-2018

My commission explres on
(RN ”ﬁ-n o i:}:,_‘{(

woard L owEedeos o BETRIES :
AR R 1

1 MY COMMISSION EXPIRES.
Novermber 2, 2018 e

PR AR A ) P CY
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The Public Utilities Commission of Ohio

Competitive Retail Natural Gas Service-
Affidavit Form
(Version 1.07)

In the Matter of the Application of )

NextEra Energy Services Ohio, LLC. )
for a Certificate or Renewal Certificate to Provide )

Case No;  11— _ o3 ~GA-CRS

Competitive Retail Natural Gas Service in Ohio.

County of Harris
State of Texas

¢5)

@

&)

4)

)

(6)

™

®)

Aundrea Williams [Affiant], being duly sworn/affitmed, hereby states that:

The information provided within the certification or certification renewal application and supporting information is
complete, true, and accurate to the best knowledge of affiant.

The applicant will timely file an annual repott of its intrastate gross receipts and sales of fundred cubie feet-of
natural gas pursuant to Sections 4905.10(A), 4911.18(A), and 4929.23(B), Ohio Revised Code.

The applicant will timely pay any assessment made pursuant to Section 4905.10 or Section 4911.18(A), Ohio

TRevised Code.

Applicant will comply with all applicable rules and orders adopted by the Public Utilities Commission of Ohio
pursuant to Title 49, Ohio Revised Code.

Applicant will cooperate with the Public Utilities Commission of Ohio and ‘its staff in the investigation of ‘any
consumer complaint regarding any service offered or provided by the applicant.

Applicant will comply with Section 4929.21, Ohio Revised Code, regarding consent to the jurisdiction of the Ohio
courts and the service of process.

Applicant will inform the Public Utilities Commission of Ohio of any material change to the information supplied in
the certification or cettification renewal application within 30 days of such material change, including any change n
contact person for regulatory or emergency putposes or contact person for Staff use in investigating customer
complaints.

Affiant further sayeth naught:

. / 1
2¢ 4 ﬂ/b{dbﬂ,ﬂm/ Assistant Vice President; Regulatory

Affiant Signature & Title

Sworn and subscribed before me this 4/ #A. dayof May Month 2015 Year

QM | Wbl amo Paula Williams, Notary
e Wik

Signature of Official Administering Oath Print Name and Title
i PAULA WILLIAMS My commission expires on 11-02-2015
<llr'st MY COMMISSION EXPIRES
L AR
A Novomber2, 2018 (CRNGS Supplier Retiewal) Page 7 of 7
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EXHIBIT A-14: Principal Officers,
Directors, and Partners

NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

A-14: PRINCIPAL OFFICERS, DIRECTORS, AND PARTNERS

20455 State Highway 249,
Brian Landrum President Suite 200 713.401.5561
Houston, TX 77070
601 Travis Street
Richard Cribbs Chief Financial Officer | Suite 1900 713.951.5304
Houston, TX 77002
20455 State Highway 249,
Kenneth Matula Vice President Suite 200 713.401.5651
Houston, TX 77070
20455 State Highway 249,
Deena Morgan Vice President Suite 200 713.401.5921
Houston, TX 77070
. . . 700 Universe Boulevard
Mark Palanchian Vice President Juno Beach, FL 33408 561.304.6015
. 700 Universe Boulevard
Kathy A. Beilhart Treasurer Juno Beach, FL 33408 561.694.6405
. 700 Universe Boulevard
Melissa Plotsky Secretary Juno Beach, FL 33408 561.304.5349

700 Universe Boulevard

W. Scott Seeley Assistant Secretary Juno Beach, FL 33408 561.691.7038
. . 20455 State Highway 249,
Aundrea Williams | ASsistant Vice Suite 200 713.401.5936

President, Regulatory Houston. TX 77070




EXHIBIT A-15: Corporate Structure
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

A-15: CORPORATE STRUCTURE

Please see attached the corporate structure of NextEra Energy Services Ohio, LLC
(“NextEra Energy Services”). NextEra Energy Services and its affiliates engage in the
competitive retail sale of electric and gas throughout the United States, as further set forth
in Exhibits B-2, D-1 and D-2.

Also, as further shown in the attached corporate structure and explained in Exhibit B-1,
NextEra Energy Services is an affiliate of NextEra Energy Inc., which, through its
affiliates and subsidiaries, provides wholesale electric services throughout the United
States. Please see attached information about NextEra Energy Inc., and its energy

portfolio.

Further information may be obtained at www.nexteraenergy.com.




EXHIBIT A-15: Corporate Structure
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

NextEra Energy, Inc.
Entity Organization Chart

NextEra Energy, Inc.

r

FLORIDA POWER &
LIGHT COMPANY

|

NEXTERA ENERGY

CAPITAL HOLDINGS, INC.

LP = Limited Partnership GP = General Partnership JV =Joint Venture LLC = Limited Liability Company

10



EXHIBIT A-15; Corporate Structure
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

NextEra Energy
Resources, LLC

[

ES! Energy, LLC

NEPM I 1LC

1009~

l

100%

|

NextEra Energy Project
Management, LLC

NextEra Energy Power
Marketing, LLC

1
100% 100%
[ l

100%

1%

LP = Limited Partnership GP = General Partnership JV =Joint Venture LLC = Limited Liability Company

1
NextEra Texas USG Energy Gas Producer
EarthEra, LLC Acquisition Holdings, LL.C
Holdco, LLC

,—-100%-—————100%———}

. NextEra Texas
NextEra Retzail of e

Texas GP, LLC A"q”f;flg" Lo,

Texas, LP

NextEra Retall of i

11



EXHIBIT A-15: Corporate Structure

NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

ESI Energy, LLC

Gexa Energy
Solutions, LLC

(Continued)
NexiEra Energy
Senices Holdings, [|——————100%
LLC
J 100%7
NextEra Energy
GEé;\ ﬁzrgy e NexiEra Energy Solations, LLC
. atdd Services, LLC
|
i
Gexa Energy, LP
100% 100% 100% I 100%—-|
Gexa Ener NextEra Energy NextEra Energy NextEra Energy NextEra Energy
Califorria L?_)é Services Services Services District Services llfinois,
b Connesticut, LLC Delaware, LLC of Columbia, LL.C e
100% 100% 100%
I | L 1 | '
NextEra Ene NextEra Energy NextEra Energy NextEra Energy NextEra Energy NextEra Energy
) hergy Services Maine, Services Services Services New Services New
Servicas Arizona, LLC Maryiand, LLC Massachusetfs, LLC Hampstire, LLC Jersey, LLC
e ' 100% :
100%- . 100%
NextEra Energy
NexiEra Energy NextEra Energy R Services Rhode
Services New Services Chio, Pennsyivania, island, LLG
York, LLC LLe LLC

LP = Limited Partnership GP = General Partnership JV = Joint Venture LLC = Limited Liability Company

12



EXHIBIT A-16: Company History
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

A-16: COMPANY HISTORY

NextEra Energy Services Ohio, LLC has been established to engage in the retail sales of
electricity and natural gas in the State of Ohio. Please refer to Exhibits B-1, B-2 and B-3 for
corporate history of NextEra affiliates engaged in the retail sale of electricity, retail sale of gas

and for a description of NextEra Energy, Inc.

13



EXHIBIT A-17: Articles of Incorporation and Bylaws
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

A-17: ARTICLES OF INCORPORATION AND BYLAWS

NextEra Energy Services has had no changes to its Articles of Incorporation and Bylaws
since the initial application.

14



EXHIBIT A-18: Secretary of State
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

A-18: SECRETARY OF STATE

See attached documentation of registration with the Ohio Secretary of State.

15




EXHIBIT A-18: Secretary of State
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

Delaware ...

The First State

I, JEFFREY W. BULLOCK, SECRETARY OF STATE OF T8 STATE OfF
DELAWARE, DO HEREBY CERTIFY THE AVCACHED I8 A TRUE AND CORRECT
COPY OF THE CERTIFICALE OF AMENDMENT OF "GHXA ENER®Y OHIO, LLCY,
CHANGING ITS NAMD FROM YGEXA ENERGY OFIO, LLC" TO "NEXTERA
ENERGY SERVICES OHIO, LLC", FILED IN THIS OFFICE ON THE FIRST
Day oF SEPTENEER, A.D. 2010, AT 10:10 O(CLOCK A.AM.

Jeffrey Wi Bullock, Secretary afState '
AUTHE PTON: 8204397

DADE: 09-01-10

4594001 810¢

100875508

You say verily this 7&;: Ticate online
at corp,dylavare, govwaythvax, ohtmld

16




L

Name of Limited Linbility Conpany:

EXHIBIT A-18: Secretary of State
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

Coxpo:

Dali‘mred' 1G52¢ g 09, 0.1 2010
D 1010 AM 09/0 3, /

SRV 100875508 - 4594001 mz

STATE OF DELAWARE
CERTIFICATE OF AMENDMENT

Gexa Bpergy Qhio, LLE

The Caytificate of Formatlon of the lbmited Hobllity. compuy Is heraby amented
as follows:

YFIRST!

The name of the Hilled Kabilty company (horelnadier palind the
“lisnised Jibjlity comiproy”} Is

NextBea Brergy Servicos Ohjo, LLC,

10 WITNESS WHEREOF, the undersigned have exscuted this Certificats. on

the

{nt

doy of geptember

, AD, 2010

DAE N8I G Bvien Qiion

o ) LA

Authorized Porson(s)

Name! {fia W. Costaniing

Printor Type

17
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EXHIBIT A-18:; Secretary of State
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

Delaware .. .

The Frst State

1, BARRIET SMITR WINDSOR, SHCRETARY OF STAIE OF I8P STATE OF
DELAWARN, DO HERESY CERUIFY THRE ATTACHED IS A IRUE AND CORRECT
COPY OF WHE CHRPTFICATE OF FORMATION OF "GEXA ENERGY OHIO, LLCY,
FILED IN THYS OFWYCE ON THE IWENTY-NINTH DAY OF AUGUST, A.D.

2008, AY 12:05 O'CLOCK P.M.

Farnnit sloritt Pl g pns
- Harrel Smith Windsor, Secrelary of Stata
AUTEENTICATION: 6822083

4594001 8100
DATE: 08-29-08

089813800

varify Hils cerilfcate online
L deluyaes, gov/authver . sh

18



EXHIBIT A-18; Secretary of State
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

Statg of Delawara
Seors off gtata

P N g vy A
Ver T
2105 BIF 08/20,2008

FILED J2!
SRV 80913800 ~ 4594001 FILE

SYATE of DELAWARE
LIMITED LIABILITY COMPANY
CERTIFICATE of FORMATION

The wndersipgned, an. authorized nutuml person, for the purpose of Rurraing a limited
Hability company wmdes the provisions 2nd subjeet to the requiremients of the faws of the
State of Delaware {incliding Chapter 13, Tiile § of the Delawara Code and the acts
mmendatory thereof snd supplemental thereto, and known, identified, and xefered to ag the
“Delaware Limited Lisbility Compaty Act”), hersby vertifies thas:

< The name of tho Jimited liability company (herelnatter
called the “imited liability company”) s Gexa Energry Obie, L

BECOND:  The address of the registored office and fiis nnvae and
address of the registered agent of the Ymited Hability company required to
be maintained by Seetion 18104 of the Delaware Limited Liability

Comyany Aot are!
The Corporation Trust Company
1209 Orangg Street :
Wilmington, DE 19801
Rrecuted this day, Angust 28, 2008

Ot e s

' By: Charles S, Schults
An Authorized Poragn

19



EXHIBIT A-18: Secretary of State
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

20




EXHIBIT A-18: Secretary of State
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

>*‘20"]024500024*

ATE DOCUNENT FILING EXPED FeVALTY CERT corY
0910212010 201024500024 CORREUT REGJFOREG‘J LLG (LFC) 4040 160.60 on R} 00

4o

Recaipt
“This 19 not a bill, Please do notyerlt payment,

CT CORPORATION SYSTEM

4400 EASTON COMMONS WAY, SUITE 125
TMOTHY ROBERTSON

COLUMBUS, OH 43219

STATE OF OHIO

CERTIFICATE
Ohio Secretary of State, Jennifer Brunner

1802565
1t is horeby certified flat tho Secretary of State of Ohio hiat custody of the business records for
NEXTERA ENERGY SERVICES OBIO, LLC
and, that said business records show the filing and recording of:

Dosument(s): Document Nofs):
CORRECT REG./FOREIGN LLC 201024500024
Witaess my hand and the seal of the
PR " Secretary of State at Cohumbug, Ohlo
Nty this 18t day of September, A.D, 2010,
United States of Amotlea é; 7
States of Ohlo
Offics of the Scoretary of Stats - Ohio Seorstary of Stats

F S S m———— s L Sl




Presuribed by}

waw.sog.state.oh.us

e-mail:

busserv@son.slatech.ua

“The Ohla Sacrelary of State
Canlral Qhlo; (614) 4881810

Toll Froe: 1-877-SO8-FILE (1-877-782.3453)

EXHIBIT A-18: Secretary of State
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

nii{e thi Form: {8alact One)
B P10 Te L olloWlaraEih re
BlC A L 6 B M}g

(Dexgadite Columbug, OM 43216

*H Requlres on oddiitand fodof $10044

PO Box §329
: NG wila Columbius, OH 48210

Foreign Limited Liability Company Certificata of Correction

Fillng Fee $60.00

(1) Forelgn Umited Ulabilty Coropany

] Corraction (186-LFC)

Delaware
State of Organization

he undersignad authorzed representative oft

Gexa Energy Obio; LLG

‘Nams of irnited ability company In state of arganization

Qexa Baergy Ohfo, LLC

1802565

Nama of imited Gability company ia Qhlo

Reglsiration aumber

Gniy comglote sactlons that apply,

NexiRra Bnexgy Services Oblo, LLC

Name of imited labilty company In state of aganizatlon

The name of sald fimited liability company - Ohfo shall ba:

Nex{Bra Boergy Services Olido, LLC

o matinciuda oie of Iho following words. oF abbraviatléns: Mmited Tabillly company, Tatites, LG, "I [<Gn lid." OrHd*
] Gheck hate If additianal provisions are atlached

Tha addrass o which interested psrsene nay ditest raquests for copias of any opetating agreemant,
oc any bylaws, or othsr charler documents of the company fat o 4 ed

58

700 Universo Boulovacd
Bireet AddresaP.O. fox Address
Juno Beach FL . 33408
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EXHIBIT A-18: Secretary of State
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

Comptote the Informatlon In this seetlon if the Mited Habilly company Wanfs fo appolnt a staltfory agent,

company may be servad in 1he stale of Ohio, The name and complets address of the agent is:

CT Corporation System

The limitad Nabilly company ha}eb appolnis the followlng as ils agent upnn whom process sgalnst the limited lakiity
A

‘Wara

16 Rast Seventh Strect, Suits 2400

Malling Addrass T
Cinoftmati ohilo 45202
Ty Tiete ZF Code

{3} tha agent Is an Individual and using a P.0. Box, cheek thls hox to certify the agent Is
a resident of tha state of Ohia,

antharily of the agent continues, and io sewlce of protass upon the OHIO SECRETARY OF STATE Ik

a. an agent Is not appointed, or
b. an agant 1s appointed but the authority of that agent fias been revoked, or
1, {hs agent caniol be found o served affer the exerclge of rensonabls diligence.

‘The Iinited fabiilly compally Ivevotably consenis 1o service of process oa the agent lisfed above aa lang as the

L) -

REQUIRED Ignaiure

Mus be {slgned) by a

merber, mansger or

other tepresentative, Rita W. Costanting, Asslstont Secretary
At Name .
Blgnaturé
Prid Name
“Sipnalire
“Frt Name

833D [ZTLY L]

OHY20 - DI0ANLY UL System Qaliar.

Saptembey 1, 2010
Date

Date

Dale

Last Revipd: G290
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EXHIBIT B-1: Jurisdictions of Operation
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

B-1: JURISDICTIONS OF OPERATION

NextEra Energy Services Ohio, LLC (“NextEra Energy Services”) is a wholly owned indirect
subsidiary of NextEra Energy, Inc. (“NEE”), which is one of the nation’s largest providers of
electricity-related services and is nationally known as a high-quality, efficient and customer-
driven organization. NEE companies engage retail and wholesale electric markets, as well as
retail and wholesale natural gas markets throughout the United States. Wholesale electric
services are provided through NextEra Energy Power Marketing, LLC (“NEPM”), a NextEra
Energy, Inc. company that was created to aggregate the non-rate regulated energy-related
operation of NextEra Energy, Inc. NEE owns, develops, constructs, manages and operates
domestic generating facilities in wholesale energy markets in 24 states. With respect to retail
electric services, certain NextEra affiliates engage in the retail sale of electricity to residential,
commercial and industrial customer in Texas and other jurisdictions, as described in Exhibits B-2
and B-3. Please refer to Exhibit A-15 which provides information concerning the corporate

structure and operations of NextEra Energy, Inc.
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EXHIBIT B-2: Experience & Plans &
EXHIBIT B-3: Summary of Experience
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

B-2: EXPERIENCE & PLANS
AND
B-3: SUMMARY OF EXPERIENCE

NextEra Energy Services Ohio, LLC (“NextEra Energy Services”) has been established to

engage in the retail sale of electricity and natural gas in the State of Ohio.

Experience

NextEra Energy Services provides competitive natural gas supply in Ohio with assistance from
its affiliate, NextEra Energy Power Marketing, LLC (“NEPM”). NextEra Energy Services is
currently providing gas supply to over 300,000 Ohio customers through the Northeast Ohio
Public Energy Council aggregation and has experience serving gas to over 80,000 customers
through the utility Standard Choice Offer (“SCO™) in Ohio. NEPM is a leading natural gas

marketer and trades over 3.50 Mcf/day on average across the United States and Canada.

The experience and expertise of NextEra Energy Services’ management and affiliates in the
competitive retail supply market and Ohio natural gas market is substantial. NextEra Energy
Services and its’ affiliate based in Houston, Texas, has over 300 employees. Through its
affiliates NextEra Energy Services serves over 500,000 residential and commercial customers in
25 competitive markets across the United States. As a company, NextEra Energy Services has
been engaged in the competitive sale of retail electricity in Texas since 2002, when the Texas
market first became competitive. The following NextEra Energy Services affiliates engage in
competitive retail electricity supply in the respective states in which each operates: Gexa Energy,
LP, Gexa Energy California, LLC, NextEra Retail of Texas, LP, NextEra Energy Services
Connecticut, LLC, NextEra Energy Services District of Columbia, LLC, NextEra Energy
Services Delaware, LLC, NextEra Energy Services Illinois, LLC, NextEra Energy Services
Maine, LLC, NextEra Energy Services Maryland, LLC, NextEra Energy Services Massachusetts,
LLC, NextEra Energy Services New Hampshire, LLC, NextEra Energy Services New Jersey,
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EXHIBIT B-2: Experience & Plans &
EXHIBIT B-3: Summary of Experience
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

LLC, NextEra Energy Services New York, LLC, NextEra Energy Services Ohio, LLC, NextEra
Energy Services Pennsylvania, LLC and NextEra Energy Services Rhode Island, LLC.

Plan for Contracting and Providing Contracted Services:

NextEra Energy Services offers a variety of competitive and market-driven products to
customers in compliance with applicable laws and OPUC rules. Contract forms will clearly
disclose pricing, charges and other material terms including any rights of rescission. Please refer
to Exhibit D-1 for a description of the manner in which NextEra will manage and service its

natural gas supply obligations.

Provision of Billing Statements

NextEra Energy Services Ohio, LLC and its corporate affiliates will ultimately manage its billing
responsibilities through its highly experienced key personnel in Texas, which ultimately manages
its billing responsibilities and related customer service for approximately 500,000 NextEra
Energy Services affiliate customer accounts in Delaware, Maine, Massachusetts, Washington,
D.C., Illinois, Connecticut, New Hampshire, New Jersey, New York, Pennsylvania, Rhode
Island, Maryland and Texas. NextEra Energy Services will use Energy Services Group to
manage EDI transactions. Customers will generally be invoiced on a consolidated basis by the
applicable utility, with necessary coordination and review by NextEra Energy Services. Where
required for more sophisticated products, NextEra Energy Services will manage the billing of the
energy portion of the charges. Bills prepared at the direction of NextEra Energy Services will be

done so in accordance with all applicable rules of the Ohio Public Utility Commission.
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EXHIBIT B-2: Experience & Plans &
EXHIBIT B-3: Summary of Experience
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

Response to Customer Inquiries and Complaints

As mentioned above, customer service will be ultimately managed by NextEra Energy Services’
key personnel in Texas. Any customer with a question or complaint regarding billing or other
generation service matters may contact a NextEra Energy Services Customer Care representative
at a dedicated toll free number or email address provided in the customer contract. NextEra
Energy Services Customer Care personnel will make every effort to respond to the customer's
inquiry or resolve its complaint in a timely and satisfactory fashion. In the event that a customer
complaint cannot be resolved by a Customer Care service representative, the customer may
request a review by a NextEra Energy Services Customer Care manager or supervisor. If a
mutually agreeable resolution cannot be reached at that level, the Customer Care manager or
supervisor will review the complaint and then notify the customer of the outcome. At that time,
the customer will also be notified of its right to file a complaint with the OPUC and NextEra
Energy Services will provide the telephone number, facsimile number and website of the OPUC

for the customer's convenience.

NextEra Energy Services will exercise rigorous quality control and will ensure that its customer
service representatives are well trained in applicable law and OPUC rules governing the
provision of retail gas service. NextEra Energy Services also expects that it will work closely
with the applicable utilities to resolve billing disputes for those customers who can only be billed

for delivery service by the utilities under applicable Ohio law.

NextEra Energy Services provides training to all personnel and stresses the importance and
understanding of each of the following objectives:

« Knowledge and aware NextEra Energy Services of applicable Ohio laws and
regulations governing marketing and consumer protection.

o Knowledge and understanding of responsible and ethical sales practices.

« Knowledge of the Company's products and services.
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EXHIBIT B-2: Experience & Plans &
EXHIBIT B-3: Summary of Experience
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

Knowledge of the Company's rates, rate structures and payment options.
Knowledge of the customers' right to rescind and cancel contracts.

Knowledge of the applicability of early termination fees for contract cancellation.
Knowledge of and adherence to Company-developed scripts.

Knowledge on the proper completion of contract and enrollment documents.
Knowledge of relevant terms and definitions.

Knowledge of how customers may contact the Company to obtain information
about billing, disputes, and complaints.
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EXHIBIT B-4: Disclosure of Liabilities and Investigations
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

B-4: DISCLOSURE OF LIABILITIES AND INVESTIGATIONS

There are no existing, pending or past rulings, judgments, contingent liabilities, revocation of
authority, regulatory investigations, or any other matter that could adversely impact the
applicant’s financial or operation status or ability to provide the services it is seeking to continue

to provide.
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EXHIBIT C-1: Annual Reports
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

C-1: Annual Reports

Please find herein as Exhibit C-1 the link to the two most recent Annual Reports for
NextEra Energy Services Ohio, LLC’s parent affiliate, NextEra Energy Inc.

NextEra Energy, Inc. 2013 and 2014 Annual Reports:

http://www.investor.nexteraenergy.com/phoenix.zhtml?¢c=884 86 &p=irol-reportsCorporate
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EXHIBIT C-2: SEC Filings
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

C-2: SEC Filings

Please find herein as Exhibit C-2 the link to the two most recent SEC Filings for NextEra
Energy Services Ohio, LLC’s parent affiliate, NextEra Energy Inc.

NextEra Energy, Inc. FORM 10-K:

http://www.sec.gov/Archives/edgar/data/753308/000075330815000079/0000753308-15-
000079-index.htm

NextEra Energy, Inc. FORM 10-0Q:

http://www.sec.gov/Archives/edgar/data/753308/000075330815000166/0000753308-15-
000166-index.htm

http://www.sec.gov/Archives/edgar/data/753308/000075330814000112/0000753308-14-
000112-index.htm

NextEra Energy, Inc. FORM 8-K:

http://www.sec.gov/Archives/edgar/data/753308/000075330815000051/0000753308-15-
000051-index.htm
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EXHIBIT C-3: Financial Statements
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

C-3: Financial Statements

NextEra Energy Services Ohio, LLC does not prepare stand—alone audited financial
statements, but is included in the audited financial statement of NextEra Energy, Inc., its

ultimate parent company.

Please refer to Exhibit C-1 which contains NextEra Energy Inc.’s two most recent years

of audited financial statements.
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EXHIBIT C-4: Financial Arrangements
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

C-4: FINANCIAL ARRANGEMENTS

This exhibit contains confidential and proprietary information and is being submitted under seal.



EXHIBIT C-5: Forecasted Financial Statements
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

C-5: FORECASTED FINANCIAL STATEMENTS

This exhibit contains confidential and proprietary information and is being submitted under seal.



EXHIBIT C-6: Credit Rating
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

C-6: CREDIT RATING

The credit rating of NextEra Energy Inc., as reported by S&P and Moody’s are attached.

Please also refer to Exhibit C-4 providing that NextEra Energy Services Ohio, LLC
intends to rely upon NextEra Energy Inc.’s affiliates for funding of its retail electricity

operations in Ohio.
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EXHIBIT C-6: Credit Rating
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application
STANDARD & POOR’S
RATINGS SERVICES

McGRAW HILL FINANCIAL

Ratlngsnlrect

VAN RPN N RN AT AN PP AN AR AN PR E NI IO UT & R AR R R R Ry Ty P R S RPN PR R R E T

NextEra Energy Inc.

Primary Credit Analyst:
Todd A Shipman, CFA, New York (1) 212-438-7676; todd shipman@standardandpoors.com

Secondary Contact:
Dimitri Nikas, New York (1) 212-438-7807; dimitri.nikas@standardandpoors.com
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EXHIBIT C-6: Credit Rating
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

NextEra Energy Inc.

Business Riski STRONG i i mhrorrn o ragenmrernone "

...................................................

| CREDIT RATING

Vulnerable Excellent:  gevcivnveciirnvcoinss Y e erenans A

Fimancial Risl: INTERMEDIATE 0+ esrsemrero o omiio e v A-/Stable/~-

———— ot msinss
Highly lever: aged

PPt

Anchor Mod]ﬁers Group/Gov t

Rationale
.Busihess'-Risk: Stifor_l_g : _ Financial Risk: Intermediate

Primaty subsidiary Florida Power & Light Co, (FPL) e Credit measures that support our assessment.of the
is-a high-quality electric utility that generates steady ﬁnancial risk profile and that we project will likely
earnings.and cash flows improve
- Low regiilatory risk in Florida . Hig pital spendmg and substantial common
Healthy service territory with good customer dividends create a persistent condition of negative
growth prospects and a.predominantly residential -~ dlscretlonaly cash flow that hlgh lights reliance on
and commercial base o external funding
Unregulated merchant energy activities detract
from consolidated business risk profile despite
active efforts to-reduce commodity-price risk:
Divetsification in and arnong comipetitive energy
businesses offsets:some of the weakness they bring.
to the credit profile
Aggréssive capital spending plans depress financial:
measures
» Dependence on natural gas to generate electricity in
Floridacould raise regulatory risk in g rising price.
environment -
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EXHIBIT C-6: Credit Rating
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

NextEra Energy Inc.

 Outlook: Stable

Our rating outlook on NextEra and its subsidiaries is stable and reflects a business profile that is less affected by

higher-risk merchant energy activities than.in.the recent past and a utilipy that presents a much better credit profile
than its peers;

We also baseé the stable outlook, in part, on Standard & Poot's baseline forecast that NextEra will experience

improved bondholder protection measures, attdining adjusted funds from operations (FFO) to debt approaching
2.5%, anid adjusted debt to EBITDA of about 3.3x over the next few vears-and stabilizing thereafter. Althongh
year-to-year fluctuations in'weathet (including hurricanes), fuel cost recovery; and burdensome spending on
renewable projects could temporarily affect measures, we expect theicompany to adapt its ﬂnanéia]__risk
management and the pace of its capital spending to account for these and otherfactors so it can achieve these

Tneasures.

Downside scenario ‘

We could lowér ratings if financial measures do not 'irnprové‘,and:'we think they will temain resiliently at
Jess-supportive levels, including an FFO-to-debt ratio that averages less than 23%. We could also lower ratings if
regulatory risk:permanently deteriorated or investment decisions demonstrated a shift in risk appetite.

Upside scenario

We could raise ratings if cash flow measures considerably improve, such that FFO to debt averages above 30%. In
addition, we would expect debt to EBITDA of less than 2.5x: We could also consider a higher rating if:’the
cormnpany were toreduce exposure to higher-risk business activities toa degree that resulted in a higher

assessment of its business risk profile.

Standard & Poor's Base-Case Scenario

Chommpions | koyMemes |

o Revenue growth based onrate increases at FPL to
cover new rate base investments and new projects
underway at NextEia Energy Resources (NER)
s Gross margins remain steady :
« Capital spending more than $7 billion in 2014 then A--Actual, E--Estimate, FRO--Funds from operations.
tapering to the recent historical pace of about $6 ‘ '
billion per year '
& New common equity in-2014
» Debt maturities met with new igsuances, plus new
debt to cover projected capital spending not funded
with:internal cash flow or asset sales

2013A 2014 2015E
FRO/debt (%) 257 | 2426 24:26
Debt/BBITDA (%) . 3.4 3:.4:34 31-34

WWW.STANDARDANDPOORS,COM/RATINGSDIRECT JULY 29, 2014 3
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EXHIBIT C-6: Credit Rating
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

NextEra Energy Inc.

Company Description

NextEra is a large, diversified energy holding company that owns an integrated electric utility and electric transmission
companies; develops and operates merchant generating facilities, mostly renewable; and invests in natural .gas
production ventures. Trading operations engage in risk management activities as well‘as speculative trading electricity

and natural gas markets,

Business Risk: Strong

Nex{Era's'business risk profile is anchored by the company's coré electric utility operations in Florida, which exhibit
proficiency in almost every area of analysis. The service territory has historically fared better than most of the rest of
the country despite its lagging performance during the recession, the customer mix is mostly residential-and
cornmercial, costs and rates are low, and reliability and customer satisfaction are high. While Florida is not irnmune to
overall economic trends, we expect the state to attract new residents and jobs over the long term and resume an
above-average growth trajectory. NextEra's large and growing reliance on natural gas to fuel utility ‘generation could
eventually turn from an-advantage (because of its favorable environmental status and currently low ptices) to-a
weakness if gas prices are erratic over time. Regulatory risk; the most important risk a utility faces,is well managed.

NER, the main subsidiary under unregulated NextEra Energy Capital Holdings Inc., engages in electric generation,
transmission, marketing, and trading throughout the U.S: and Canada. NER's focus is on geographic and fuel diversity
and on developing environmentally advantageous facilities that benefit from public policy trends. The merchant
generator's capacity of over 18,000 megawatts consists of more than half wind turbines, one-quarter natural-gas-fired
stations, and the rest mainly nuclear facilities. More than three-quarters of the wind projects and over 60% of the total
portfolio operate undér largely fixed-price, long-term contraets. The rest of the portfolio, including one nuclear plant, is
merchant capacity that can be exposed to market prices for its output. While a policy of actively hedging the
commodity price risk of plant inputs and outputs helps to reduce the risks associated with:merchant energy-activities,
NER faces an inherent level of commodity price risk. In ‘addition, NER's extensive projéct financing (approximately half
of installed capacity) of its assets diminishes its cash flow quality, but this is offset by lower financial risk. NER's risks
hinder NextEra's credit quality, especially in light of the influence that marketing and high-risk proprietary trading
results have on NER's earnings and cash flows.

. S&P Base-Case Opei'ating Scenatio

. The company maintaing its low regulatory risk in Florida. - _
The:company effectively manages the pace and risk profile of its unregulated investments.
The company"s balance sheet does notin¢reasein complexity.
Large construction projects continue to be well-managed and are completed on time and on budgét.

Peer comparison

WWW,STANDARDANDPOORS.CON /RATINGSDIRECT JULY 20, 2014 4
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EXHIBIT C-6: Credit Rating
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

NextEra Energy Inc.

Table 1

‘NextEra Energy Inc. -- Peer Comparison

Industry Sector: Energy

NextEra Energy. Wisconsin Energy Dominion Resources )
Inc. Corp. Ine. Entergy Corp. Sempra Energy
Rating asof July 9, 2014 A-/Stable/-- A-/Negative/A-2 A-/Stable/A-2 BBB/Stable/A-2.  BBB+/Stable/A-2

--Average of past three fiscal years--

(ML, $)

Revenues 14,520.8 44173 13,530.7 10,851.6 10,080.0
EBITDA 6,259.6 1,501.7 5,001.8 4,035.0 3,433.6
PFunds-from operations 4,518.0 1,232:4 3,9201 3,087.6. 2,658.8
(FFO)

Net income from cont, oper. 1,851.3 545.5 1,173.7 988.8 1,072.3
Cash flow from operations 4,316,7 1,221,3 3,452.1 2,739.5 2,085.1
Capital expenditures 7,220.7 738.1 3,886.3 3,170.2 2,724.0
Free operating cash flow (2,904.0) 483.2 (434.2) (430.7) (658.9)
Discretionary cash flow (4,038.1) 1858 {1,701:1) (1,031.8) (1,237.4)
Cash and short-term 95.3 6.3 55.5 1638 135.9
investmeénits

Debt 19,621.3 6,599,6: 21,697.2 14,630.5 14,7381
Equity 19,229.0 4,375.7 12,590.3 94079 10,941,0
Adjusted vatios

EBITDA margin (%) 36.2 34.0 37.0 37.2 34.1
Return on capital (%) 7.7 9.6 9.4 74 8.1
EBITDA interest coverage 6.1 ’ 5.1 46 41 43
(x)

FFO cashint. cov. (X) 4.6 5.9 5.1 7.0 8.1
Debt/EBITDA (x) 3.7 37 43 36 43
FFO/ debt (%) 23.0 22.0 18.1 21.1 17.4
Cash flow from 22.0 218 15.9 18.7 4.0
operations/debt (%)

Free operating cash (14.8) 8.6 2.0) (2.9) {4.5)
flow/debt (%)

Discretionary cash (20.6) 33 (7.8) (74) (8.4)
flow/debt (%)

Financial Risk; Intermediate

We use the medial volatility table, reflecting the company's moderately low risk related to'its majority electric utility

businesses.

We assess financial risk profile as "intermediate”, reflecting our expectation that the core financial measures will slowly

rise to a solid position in the range for the category.

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT JULY: 28,2014 5
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EXHIBIT C-6: Credit Rating
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

NextEra Energy Inc.

S&P Base-Case Cash Flow And Capital Structure Scenario ' |

Reported EBITDA of more than $2.8 billion

EBITDA improves in 2015 and 2016 driven by rate increases; modest load growth; and new prcuects coming-on
line :

Increasing consolidated debt, supporting the higher capital spending

No increase in consolidated leverage
Continued negative diseretionary cash flow
« New common equity issued in 2014

Financial summary
Table 2

NextEra Enexjgy Inc. -- Financial Summary e

Industry Sector; Energy

--Fiscal year ended Dec: 31--

2013 2012 2011 2010 2009

Rating history A-/Stable/-- A-/Stable/— A-/Stable/-- A-/Stable/— A/Stable/--
{Mil. §)

Revenues 14,757.7 13,877.9 14,9267 150090 154234
EBITDA 5,916.5 4,058.6 5,003.6 5,180.6 4,274.8
Funds from operationis (FFQ)  * 5,159.3 4,044.2 4:350.6 4,667.9 3,586.3
Net income from continuing operations 1,720.0 1,911.0 1,923.0 1,935.6 1,615.0
Cash flow from operations 5,157.9 3,821.4: 3,970.8 3,802:0 4.152.2
Capital expenditures 6,578.1 9,146.6 55937.4 5,281:2 5,905:2
Free operating cash flow (1,420.2) (5,325.2) (1.966.5) (1,479.1) (1,753.0)
Dividends paid 1,263.1 1,117.2 1,022.3 905.0 835.1
Discretionary cash flow (2,683.3) (6,442:3) (2,988.8) (2.384.1)  (2.588.1)
Delbit 20,087.1 21,116.1 17,660.7 14,988,0 14,3250
Preferred stock 3,427.1 3,279:5 1,929.5 L1765 11765
Equity 21,467.1 19,347.5 16,872.5 16,390.5 14,493:5
Debt and equity 41,564.2 40,463.6 34,533.2 31;378.5 28,8185
Adjusted ratios

EBITDA margin (%) 40.1 35.0 335 34,5 27.7
EBITDA interest coverage (x) 6.3 5.4 6.7 7.3 6.0
FFO cash int: cov: (x) 4.9 4.2 48 5.6 49
Debt/EBITDA (x) 3.4 43 3.5 2.9 3.4
FFO/debt (%) 25.7 192 24.6 341 25.0
Cash flow from operations/debt (%) 257 18.1 225 25.4 29.0
Free operating cash flow/debt (%) {7.1) (25.2) (11,1) (9.9) (12.2)
Discretionary cash flow/debt (%) (13.4) - {30.5) (16.9) (15.9) (18:1)
Net Cash Flow / Capex (%) 59.2 32.0 56.1 71.3 46.6
Return on capital (%) 7.5 7.3 84 8.7 7.7
Retarn-on common équity (%) 8.7 10.7 12.0 135 124
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EXHIBIT C-6: Credit Rating
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

NextErg Energy Inc.

Table 2

NextEra Energy Inc. -- Financial Summary {cont.) :
Common dividend payout ratio (unadjusted) (%) 65.2 525 47.8 425 47.4

Liquidity: Adequate

We consider liquidity, measured on a consolidated basis, to be "adequate" under our corporate liquidity methodology,
Projected liquidity sources exceed uses by more than 1.1x. The company's ability te absorb high-impact;
low-probability events with limited need for refinancing, its flexibility to lower capital spending o1 sell assets, sound
bank relationships, solid standing in credit matkets, and generally prudent risk management-alse support our

assessment of its liquidity as adequate.

Princxpal quuldlty Sources Principal Liquidity Uses L :

s FFO.and cash of about $5.7 million over the next 12 » $3.8 billion debt maturities over the next 12 months
months: » Capital spending of at least:$6 billion over the next

« Assumed credit facility availability of about $6.9 12:months

Dbillion for the next 12 months ».. Cashidividends of about $1.3 billion

Debt maturities
2014: $3.8 bil,
2015:; $2.4 bik
2016; $1.8 bil.
2017:$2.1 hil.
2018:$1.4 bil.

Covenant Analysis

As of Mar. 31, 2014, the company had adequate cushion with its financial covenants.

Comphance Expectatmns

s Covenant headroom is solid even if EBITDA decreased by 15%

Other Modifiers

None,

Group Influence

The group credit profile (GCP) is ‘a-', A§ the parent compainy with no insulated subsidiaries, NextEra's issuer credit
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NextEra Energy Services Ohio, LLC
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NextEra Energy Inc.

rating is the same as its GCP. Senior unsecured debt at NextEra Energy Capital Holdings (NEECH), which is
guaranteed by NextEra and is effectively holding company debt, is notched down to.'BBB+ because of structural
subordination to priority obligations at Florida Power & Light. Although NEECH debtholders would have access to
their own assets in liquidation, we notch down the debt to reflect the extensive use of project-level debt and the
complexity-of the financing arrangements throughout the balance sheet.

Ratings Score Snapshot
Corporate Credit Rating
A-/Stable/--
Business risk: Strong

e Country riski Very low

e Industry risk: Low

e Competitive position: Strong
Financial risk: Intermediate

» Cash flow/Leverage: Intermediate
Anchor: a-

Modifiers

» Diversification/Portfolio effect: Neutral (rio irpact)

¢ Capital structure: Neutral (no impact)

* Liquidity: Adequate (no impact)

¢ Financial policy: Neutral (o impact)

¢ Management and governance; Satisfactory (o impact)

* Comparable rating analysis: Neutral (no impact)
Stand-alone credit profile : a-

e Group credit profile: a-

¢ Rating above the sovereign: (no impact)

Reconciliation
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NextEra Energy Services Ohio, LLC
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NextEra Energy. Inc.

Table 3
Reconciliation Of NextEra Energy Inc. Reported Amounts With Standard & Poor's Adjut:é Amounts (Mil, $)
--Fiscal year ended Dec, 31, 2013--

NextEra Energy Inec. reported amounts

Cash flow
Shateholders' Operating Interest from Dividends Capital
Débt equity Revenues EBITDA income expense EBITDA operations paid expéenditures

Reported 28,426.0 18,040.0 15,136.0.  5,704.0 3,2410 11,1210 5,704.0 5,290.0 11220 6,682.0

Standard & Poor's - — -~ -2 — - A - a- -
adjustments

Interest expense - = -~ - - - (1;121.0) ~- - -
(reported)

Interest income; -- - - - - - 78,0 -~ - -
{reported)

Current tax-expense -- - - — = - 76.0: - s -
(reported)

Equity-like hybrids ~ (1,750.6) 1,750.6 -- -~ -- (27:5) 27.5 275 275, --

Intermediate (1,676.5) 1,676.5 -~ - - (113.,5) 1135 113.5 113.5 -
hybrids reported.as
debt

Postretirement - -~ - (74.0) (74.0)
benefit

obligations/deferred

compensation

(68.2) (10.7) =

{

Surpius cash (328.5) - - - - B = - - -
Capitalized interest - - - - 167.0 (167.0} (167.0). -- (167.0)

Share-based -- - - 93.0 -- - 93.0 - - --
compensation
expense

Dividends received: - - - 33.0 -- - 33.0 — - -
from equity
investments

Nonrecourse debt  (5,162.0) - (305,0). (305.0) (305.0). (305.0). - - - -
Securitized stranded  (386,0) - (73:3)  (73.3) [20:3)  (203) (53.0) (63.0) ~ -

costs

Power purchase 766.7 -~ - 118.8 53.7 53.7 63.1 631 - 631
agreements

Asset retirement - - - 64.0 64.0 64,0 224 (40.6) -- -
obligations

Non-opérating = - - - 358.0 - - - - -
income {expense)
us - - - - - - - (65.0). — -
decommisgioning
fund contributions

Debt -~ Accrued 1980 -- - - - - - - - -
interest not included
in reported debt

EBITDA - Other - - - 358.0 3580 -- 358.0 -- - =

D&A - Impairment - - - - 300.0- -- - - - --
charges/(reversals)

D&A - Other - - - - (358.0) - - . ~
“Total adjustments  (8;338.9) 34271  {378:3) 2125 3764 (18LY) (544.7) (132.1) 1411 (103.9)
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NextEra Energy Inc,

Table 3
Reconciliation Of NextEra Energy Inc. Reported Amounts With Standard & Poor's Adjusted Amounts (Mil, §) (cont.

)

Standard & Poor's adjusted amounts

Funds Cash flow
Interest from fromi Dividends Capital
Debt Equity ‘Revenues EBITDA EBIT expense operations operations paid expenditures
Adjusted 20,087.1 21,467.1 14,7577 59165 3,6(74 939.3 5,159.3 5,157.9 1,263.1 6,578.1

Related Criteria And Research

Methodology and Assumptions: Liquidity Deseriptors For Global Corporate Issuers, Jan 2, 2014,

Corporate Methodology, Nov. 19, 2013

¢ Key Credit Factors for The Regulated Utilities Industry, Nov. 19, 2013

» Corporate Methodology: Ratios And Adjustments, Nov.-19, 2013

¢ Group Rating Methodology, Nov. 19,2013

« Methodology: Management And Governance Credit Factors For Corporate Entities And Insurers, Nov. 13, 2012

Business And Financial Risk Matrix '

Financial Risk Profile
Business Risk Profile . Minimal Modest lnterm‘ediafe' . Significant Aggressive Highly leveraged
EXC_E“EIit aaa/aat aa a+/a a- ‘bbb bbb-/bb+
Strong aa/aa- at/a as/ bbbt bbb bb+ bb
Satisfactory a/a- bbb+ bbb/bbb- bbb-/bb+ bb bt
Fait bbb/bbb- bib- b+ bb bb- b
Weak - bh+ bb+ bb bb- bt b/b-
Vulnerable bb- bb- bh-/b+ b+ b b

Ratings Detail (As of July 29, Zﬁ_lé)
NextEra Energy Inc. S
Corporate Credit Rating

Junior Subordinated
Senior Unsecured
Senior Unsecured

Covporate Credit Ratings History
11<Mai-2010
14-Jan-2010
26-Oct-2006
11-Mar-2010
14-Jan-2010
26-0c¢t-2006

Foreign-Currency

Local Currency

Related Entities
Floiida Power & Light Co:
Issyer-Credit Rating
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A-/Stable/-
EBB
BBB
BBBR+

A-/Stable/--
A/Watch Neg/--

“A/Stable/--

A-/Stable/:-
A/Waich Neg/--
A/Stable/--

A-/Stable/A2
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‘Ratings Detail (As Of July 29, 2014) (cont.)

Comimércial Paper -

Local Currency
Preferred Stock
Senior.Secured
-Senior:Secured
FPL Energy American Wind LLC
Senior S»ecuvred '
FPL Energy National Wind LLC
Senior Secured
FPL Energy National Wind Portfolio LLC
Senior.Secured
FPL Energy Wind Funding LLC
Senior Secured
FPL Group Capital Trust]
Preferred Stock: ’ :
‘NextEra Energy Capital Holdings Inc.
Issuer Credit Rating
Commercial Paper
Local Currency
Junior Subordinated

Senior Unsecured

EXHIBIT C-6: Credit Rating
NextEra Energy Services Ohio, LLC

CRNGS # 11-220 Renewal Application

NextEra Energy Inc.

A2
BBB
A
A/A2

BB/Stable

BB/Stable’

B-/Stable

‘B-/Stable

BBB
A-/Stable/A=2
A2

BBB
BBBi#

*Unless otherwise noted, all ratings in this report ave giobal scale ratings. Standard & Pooi's credit ratings on the global scale are comparable
across countries. Standard & Poor's, credit ratings on a natlonal scale are relative to obligors or obligations within that specific country.
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Copyright © 2015 Standard & Poor's Financial Services LLC; a part of McGraw Hill Financial.: All rights reserved,

No content (including ratings, credit-related analyses and data, valuations, model, software or-other application or output therefrom)-or any part
thereof (Content) may be madified, reyerse engineered, reproduced or distributed in any form by any means, or stored in a database or retrieval
system, without the prior written permission of Standard & Pdor's Financial Services LLC or its affiliates (collectively; S&P). The:Content shall not be
used for any unlawful or unauthorized purposes, S&P and any third-party providers, as well as their directors, officers, shareholders, employees or
agents {collectively S&P Parties) do not guarantee the accuracy, completeness, timeliness or availability of the Content. S&P Parties are niot
responsible for any errors or omissions (negligent ot othierwise), regardiess of the cause, for the results obtained from the use of the Content, or for
the security or inaintenance of any data input by the user; The. Contéiit is provided on 4an "as is" bagis: S&P PARTIES DISCLAIM ANY AND ALL
EXPRESS OR IMPLTED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES:OF MERCHANTABILITY OR FITNESS FOR
A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SORTWARE ERRORS OR-DERECTS, THAT THE CONTENT'S FUNCTIONING
WILL BE'UNINTERRUPTED, OR THAT THE CONTENT WILL OPERATE WITH  ANY SOFTWARE OR HARDWARE CONFIGURATION. In no
event shall S&P Parties be liable to.any party for any direct, indirect; incidental, exemplary, compensatory; punitive, special or consequential
damages, costs, expenses, legal fees, or losses (including, without lirnitation; lost income or lost profits and opportunity costs or losses caused by
negligence) in connection with any use of the Content even if advised of the possibility of such damages.

Credit-related and otheranalyses, including ratings, and staterents in the Content are statements of opinion as of the'date they are expressed and
not statements of fact. S&P's opinions, analyses, and rating acknowledgment decisions (desciibed below) are not recommendations to purchage,
hold, or sell any securities-or to make any investment decisions, and donot address the suitability of any security. S&P-assumes no gbligation to
update the Content following publication in any form or format: The Content should niot-be relied on and is not a substitute for the skill, judgment
and experience of the user, its management; employees, advisors and/or clients when making investment and other business decisions. S&P does
not act as a fiduciary or an investment advisor except where registered as such. While S&P has obtained information from sources it believes to be
reliable, S&P does ot perform an audit-and undertakes no duty of due diligence orindeperident verificatioi of any information it véceives.

To the extent that regulatory authorities allow a rating agency to acknowledge in ane jurdsdiction a rating issued in another jurisdiction for certain
regulatory purpases, S&P reserves the right to assign, withdraw, or suspénd such acknowledgement at any time and {ii'its sole discretion. S&P
Parties disclaim any. duty whatsoever arising out of the assignment, withdrawal; or suspension of an acknowledgment as-well.as anyliability for any
damage alleged to have been suffered on account thereof,

S&P keeps certain activities of its business units separate from each other in order to preserve the independerice and abjectivity of theirrespective
activities. As-aresult, certain business units of S&P may have information that is not available to other S&P business units. S&P has established
policies and procedures to maintain thé confidentiglity of certain nonpublic information received inconnection with each analytical process;

S&P may receive.compensation for its ratings and certain‘analyses, normally from issuers or underwiiters of securities or from obligors, S&P
reserves the right to. disseminate-its opinions and analyses. S&P's public ratings and analyses-are miade availablé on i{s Web sites,
www.standardandpoors.com (frée of charge), and www.ratingsdirect.com and www.globalereditportal.com {subscription) and www.spcapitaliq.com
(subscription).and may be distributed through other means, including via S&P publicalions-and third-party redistributors. Additional information
aboiit:our ratings fees is available at www.standardandpoors.com/usratingsfees.
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About Moody's w | Careers | Regulatory Affairs | Terms of Use | Contact Us
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EXHIBIT C-7: Credit Report
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

C-7: CREDIT REPORT

Please refer to Exhibit C-6 for information on the credit ratings of NextEra Energy Inc.
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EXHIBIT C-8: Bankruptcy Information
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

C-8: BANKRUPTCY INFORMATION

There are no reorganizations, protection from creditors or any other form of bankruptcy
filings made by NextEra Energy Services Ohio, LLC (“NextEra Energy Services”), a
parent or affiliate organization that guarantees the obligations of NextEra Energy
Services or any officer of NextEra Energy Services in the current year or within the two

most recent years preceding the application.
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EXHIBIT C-9: Merger Information
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

C-9: MERGER INFORMATION

There has been no dissolution, merger or acquisition of NextEra Energy Services Ohio,

LLC within the five most recent years preceding the application.
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EXHIBIT D-1: Operations
NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

D-1: OPERATIONS

NextEra Energy Services Ohio, LLC now seeks to continue engaging in the retail
natural gas business in the State of Ohio. NextEra Energy Services Ohio, LLC's gas
supply obligations, including all scheduling and balancing, will be managed by its
affiliate, NextEra Energy Power marketing, LLC ("NEPM"). NEPM is a leading
wholesale natural gas marketer and trades over 3.50 Mcf/day on average across the U.S.
and Canada. In addition, NEPM was awarded 2 tranche in the 2014 Columbia Gas of
Ohio SCO auction. In that role, NEPM is providing daily gas supply services to support
the Columbia Gas of Ohio SCO position. NEPM has proven expertise in the management
of transportation and storage necessary to serve the Ohio market. In addition, NEPM will
follow prudent risk management practices in providing all of its retail products. As
customers are acquired, NEPM will perform load analyses and create forecasts to project
the customers' expected usage and hedging requirements, along with strictly adhering to

the appropriate utilities' delivery requirements for those customers.

All Customer care obligations will be handled by NextEra Energy Services Ohio,
LLC. NextEra Energy Services Ohio, LLC currently provides retail customer care service

in 15 states and the District of Columbia. See B-2 and B-3 responses.
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NextEra Energy Services Ohio, LLC
CRNGS # 11-220 Renewal Application

D-2: OPERATIONS EXPERTISE

Please refer to Exhibits B-2 and B-3 which details the substantial experience of
NextEra's affiliates in the competitive retail gas supply market. Specifically, as provided
in those Exhibits, NextEra Energy Services Ohio, LLC and its affiliate Gexa Energy, LP
based in Houston, Texas has approximately 300 employees, serves over 400,000
residential and commercial customers in Texas and (through its predecessor) has been
engaged in the competitive sale of retail electricity in Texas since 2002, when the Texas
market first became competitive. Further, other NextEra affiliates engage in competitive

retail supply in numerous other states and the District of Columbia.

As a result, NextEra affiliates have developed substantial experience and
expertise in all facets of competitive retail services including, among other things,
enrolling and switching customers, developing market-driven competitive products, call
center operations, billing, invoicing, and recordkeeping, forecasting and hedging,
customer services, data and information exchange and coordination with utilities, and
through its affiliate, NextEra Energy Power Marketing, LLC ("NEPM"), as explained in
Exhibit D-1, management of gas supply obligations, including all scheduling and

balancing.
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EXHIBIT D-3: Key Technical Personnel
NextEra Energy Services Ohio, LLC

CRNGS # 11-220 Renewal Application

D-3: KEY TECHNICAL PERSONNEL

NextEra Energy Services Ohio, LLC’s key technical personnel’s names, titles, e-mail

addresses, telephone numbers. Please see attached bios/resumes of key technical

personnel.

Larry Silverstein

SVP & Managing Director Power Marketing

NextEra Energy

601 Travis, Suite 1910

Houston, TX 77002
larry.silverstein@nexteraenergy.com
561-304-6010 Phone

Troy Mischke

Director, Gas Trading

NextEra Energy

EPM/IB

700 Universe Blvd.

Juno Beach, FL 33408
troy.mischke@nexteraenergy.com
561-304-6054 Phone

John Ritch

VP Supply & Load Forecasting

Gexa Energy/NextEra Energy Services
20455 State Highway 249

Suite 200

Houston, TX 77070
John.ritch@nexteraenergyservcies.com

713-401-5738 Phone
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Larry Silverstein
Senior Vice President and Managing Director Power Marketing, Inc.

Larry Silverstein is senior vice president and managing director of Power Marketing, Inc. (PMI) a wholly-
owned subsidiary of NextEra Energy Resources, a competitive energy supplier with a presence in 25 states
and Canada.

He is responsible for power and fuels marketing and trading operations, including marketing the company's
merchant power generation, proprietary trading and full requirements transactions.

Prior to his present position, Mr. Silverstein was vice president of PMI responsible for Forwards Markets and
Origination. Mr. Silverstein joined PMI in 2001 as the head of PMI's asset restructuring team. Prior to joining
NextEra Energy Resources, Mr. Silverstein led the asset restructuring group for Citizens Power (now Edison
Mission Marketing & Trading). Mr. Silverstein also served as a senior vice president at Lehman Brothers,
and began his career as a tax lawyer at Cleary, Gottlieb, Steen and Hamilton in New York and London.

Mr. Silverstein holds a bachelor of arts degree in political science from Amherst College and a juris
doctorate from Columbia University.

NextEra Energy Resources is a clean energy leader and one of the largest competitive energy suppliers in
North America. A subsidiary of Juno Beach, Fla.-based FPL Group (NYSE: FPL), NextEra Energy
Resources is the largest generator in North America of renewable energy from the wind and sun. [t
operates clean, emissions-free nuclear power generation facilities in New Hampshire, lowa and Wisconsin
as part of the FPL Group nuclear fleet, which is the third largest in the United States. FPL Group had 2009
revenues of more than $15 billion, nearly 43,000 megawatts of generating capacity, and more than 15,000
employees in 28 states and Canada. For more information, visit www.NextEraEnergyResources.com.
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Troy Mischke

Executive Summary
Energy matket and trading professional with 12+ years of experience including leadership roles.

Experience
2005-2015 Nextera Energy Power Marketing, Houston, Texas & Juno Beach, Florida

Director of Natural Gas Trading

o Lead group of natural gas traders and schedulers responsible for trading physical and financial
natural gas in the lower 48 and Canada.

o Successfully expanded NextEra’s fuel procurement operation to a natural gas trading and
marketing business providing services for not only NextEra’s gas generation fleet, but to 3M
party natural gas producers and end users.

Natural Gas Origination Associate

o Originated multiple term natural gas transactions in support of NextEra’s deregulated natural
gas generation assets.

o Assisted Senior Originators on multiple longer term transactions, including two large
transactions with natural gas utilities in the greater New England region.

2001 - 2005 ConocoPhillips, Houston, Texas

Physical Natural Gas Trader

o Managed multiple Asset Management Agreements with natural gas utilities in the Northeast
generating $3 - $5MM of gross margin per year.

o Assisted Senior Physical Gas Traders on managing the entire physical gas business in the
Northeast, including the development of new tools to help in optimization of gross margin in
the region.

Senior Structuring Analyst

o Structured and evaluated multiple physical natural gas transactions.

o Provided fundamental support for natural gas trading organization as well as customers.
Senior Financial Analyst

o Provided guidance to multiple internal organizations on the evaluations of oil and natural gas
exploration and production opportunities.

1997-2001 Pratt & Whitney, Palm Beach Gardens, Florida
Assembly Engineer

o Responsible for managing a union team of skilled professionals in the assembly of the liquid
hydrogen fuel pump used on various space shuttles.
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Design Engineer
o Responsible for the design of the internal passages of turbine blades in multiple military jet
engine applications.

Education

Carnegie Mellon University, Pittsburgh, PA

Masters of Business Administration, 2001

University of Florida, Gainesville, FL

Bachelor of Science in Mechanical Engineering, 1996
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JOHN H. RITCH

SUMMARY OF QUALIFICATIONS

Independent, results driven energy market professional with extensive experience optimizing the
financial performance of electric generation assets, managing retail load, and managing energy
commodity risks. Over 20 years of commercial experience in diverse businesses including; wholesale
electricity, retail electricity, natural gas, and banking.

KEY QUALIFICATIONS AND EXPERIENCE

- Optimization and Dispatch of Power Generating Assets - Retail Electric Power Supply
- Risk Management Strategy Development and Execution - Business Metrics and Process Improvement
- Proprietary Trader - J.D. with Focus on Energy Law and Regulation

PROFESSIONAL EXPERIENCE

2012 - PRESENT

NEXTERA ENERGY, INC. (GEXA ENERGY, LLC) Houston, TX
Vice President - Retail Supply and Load Forecasting

Responsible for leading all commodity risk management, power supply, and forecasting activity for retail
power business operating in ERCOT, PIM and New England ISO.

1998 -2012

GENON ENERGY, INC. (FORMERLY RRI/RELIANT ENERGY) Houston, TX
Sr. Director - Asset Management

Lead development and execution of regional strategy for merchant electric generation business. Cross-
functional project team leader responsible for overseeing economic analysis and developing business cases for
major capital projects, environmental control investments, asset retirements, and asset divestitures.
Responsible for identifying and evaluating alternative operating and commercial strategies for under-
performing business assets.

Vice President - East Region

Commercial leader of $800MM gross margin Eastern U.S. Power Generation business segment. Managed
team of 25 electric industry professionals that conducted bidding, optimizing and hedging of 15,000 MW
wholesale electric generation portfolio and 3,000 MW retail customer book. Designed and implemented a
series of objective performance metrics to drive improvement in daily optimization decisions. Responsibility
for all aspects of regional business performance and profitability including; portfolio dispatch strategy,
regional hedging strategy, fuel procurement, capital deployment, relations with regulators and ISOs and
development of regulatory policy positions.
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Vice President - Texas Region CRNGS # 11-220 Renewal Application
Commercial leader for Texas region. Managed all activities associated with risk management and physical
supply for 11,000 MW Texas retail customer book. Leader of team of electric industry professionals

that negotiated and executed wholesale supply contracts for retail electric business, and provided

trading, hedging, and optimizing services for supply portfolio. Leadership role in the management of

regional business issues and development of regional policy positions relating to supply strategy, corporate

liquidity usage, counterparty credit issues, and advocacy for changes in wholesale power market rules.

Managing Director - Trading
Trading desk manager for South, Mid-West and Texas regions. Responsibilities included asset hedging,

proprietary trading, and management of regional proprietary trading staff. Portfolio management included
merchant generation assets and full requirements load.

Director - Long Term Power Trading ,

Established and managed new trading desk. Desk responsibilities included all pricing, risk management
and trading activities for power transactions with maturities from 2 to 10 years. Developed long term
hedging strategy for merchant development projects, turbine inventory and unregulated asset portfolio.

1997 — 1998 PACIFICORP POWER MARKETING, INC. Portland, OR
Senior Forward Trader - Southern U.S. Electricity

Profitable wholesale electricity trader. Traded fixed price and basis risk between “into Entergy” and other
eastern electricity hubs.

1996 — 1997 EURO BROKERS, INC. Greenwich, CT/Vancouver, WA
Broker
Brokered wholesale electricity and natural gas swaps and options.

1992 - 1996 BARCLAYS BANKPLC New York, NY
Vice President - Senior Trader: Interest Rate and Foreign Exchange Markets

Managed interest rate and exchange rate risk of British pound and Canadian dollar foreign exchange swaps.
Market-maker in in Deutsche mark, French franc and Canadian dollar denominated interest rate products.

1988 — 1992 MIDLAND BANKPLC New York, NY

Assistant Treasurer - Foreign Exchange Trader
Traded forward foreign exchange swaps, and arbitraged foreign exchange swap and deposit markets.

EDUCATION

UNIVERSITY OF HOUSTON LAW CENTER Houston, TX
Juris Doctor - 2011

Gulf Coast Power Association Scholarship — Graduate with highest GPA in courses with an electricity law
component.

HARVARD UNIVERSITY Cambridge, MA
Bachelor of Arts - 1988
Varsity Swimming: All-Ivy League, NCAA Division I All-American

BAR ADMISSION

MEMBER, STATE BAR OF TEXAS 2011
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