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April 21, 2015

Public Utilities Commission of Ohio
Docketing Division, 13" Floor

180 East Broad Street

Columbus, OH 43215-3793

Re: EnergyConnect — Renewal Application for Aggregators/Power Brokers

Dear Sirs:

Please find enclosed Aggregator/Power Broker renewal application for
EnergyConnect, Inc. We believe the application to be complete. You may direct any
questions to me at the address below.

Thank you,

I >

Jason Huang

EnergyConnect, Inc., a Johnson Controls Company ¥
901 Campisi Way, Suite 260
Campbell, CA 95008
Jason.huang@ijci.com
408-963-5560
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RENEWAL APPLICATION FOR AGGREGATORS/POWER BROKERS

Please print or type all required information. Identify all attachments with an exhibit Jabel and
title (Example: Exhibit A-10 Corporate Structure). All attachments should bear the legal name
of the Applicant. Applicants should file completed applications and all related correspondence
with the Public Utilities Commission of Ohio, Docketing Division; 180 East Broad Street,
Columbus, Ohio 43215-3793.

This PDF form is designed so that you may input information directly onto the form.
You may also download the form, by saving it to your local disk, for later use.

A.  RENEWAL INFORMATION

A-1  Applicant’s legal name, address, telephone number, PUCO certificate number, and
web site address

Legal Name_EnergyCannect, Inc.

Address 901 Campisi Way, Suite 260, Campbell, CA 95008

PUCO Certificate # and Date Certified_13-696E, 5/25/2013

Telephone # (855) 300-6311 Web site address (if any)_www.jehnsencontrols.com/encrgyconnect

A-2  List name, address, telephone number and web site address under which Applicant
will do business in Ohio

Legal Name_EncrgyConnect, Inc.
Address 901 Campisi Way, Suite 260, Campbell, CA 95008
Telephone # (855) 300-6311 _ Web site address (if any)_ www.johnsoncontrols.com/energyconnect

A-3  List all names under which the applicant does business in North America

EncrgyConnect, Ing,
Johnson Controls - Integrated Demand Resources

A-4  Contact person for regulatory or emergency matters

Name Bruce Camphell

Title Director of Regulatory Affairs

Business address 901 Campisi Way, Suite 260, Campbell, CA 95008
Telephone # (202) 360-4371 Fax #
E-mail address (if any)_bruce.campbeli@jci.com



http://www.iohnsoncontrols.com/encrgyconnect
http://www.iolinsoncontrols.com/energyconncct

A-7

A-8

A-10

Contact person for Commission Staff use in investigating customer complaints

Name Kedar Sawant

Title Sales Operations Manager

Business address 3007 Malmo Drive, Arlington Heights, IL 60005
Telephone # (847) 545-5609 Fax #
E-mail address (if any)_kedar.d.sawant@jci.com

Applicant's address and toll-free number for customer service and complaints

Customer Service address 3007 Malmo Drive, Arlington Heights, IL 60005
Toll-free Telephone # (855) 300-6311 Fax #
E-mail address (if any)_BE-Info.gidr@jci.com

Applicant's federal employer identification number # 20-3534273

Applicant’s form of ownership (check one)

O Sole Proprietorship OPartnership
Ol Limited Liability Partnership (LLP) [Limited Liability Company (LLC)
[dCorporation O Other

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit A-9 "Principal Officers, Directors & Partners"” provide the names, titles,
addresses and telephone numbers of the applicant’s principal officers, directors, partners,
or other similar officials.

Exhibit A-10 "Corporate Structure,” provide a description of the applicant’s corporate
structure, including a graphical depiction of such structure, and a list of all affiliate and
subsidiary companies that supply retail or wholesale electricity or natural gas to
customers and companies that aggregate customers in North America.

APPLICANT MANAGERIAL CAPABILITY AND EXPERIENCE
PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit B-1 “Jurisdictions of Operation,” provide a st of all jurisdictions in which
the applicant or any affiliated interest of the applicant is, at the date of filing the
application, certified, licensed, registered, or otherwise authorized to provide retail or
wholesale electric services including aggregation services.

Exhibit B-2 "Experience & Plans." provide a description of the applicant’s experience
and plan for contracting with customers, providing contracted services, providing billing
statements, and responding to customer inquiries and complaints in accordance with
Commission rules adopted pursuant to Section 4928.10 of the Revised Code.


http://ci.com
mailto:BE-Info.gidr@ici.com

B-4

B-5

Exhibit B-3 "Disclosure of Liabilities and Investigations," provide a description of ali

existing, pending or past rulings, judgments, contingent liabilities, revocation of
authority, regulatory investigations, or any other matter that could adversely impact the
applicant’s financial or operational status or ability to provide the services it is seeking to
be certified to provide.

Disclose whether the applicant, a predecessor of the applicant, or any principal officer of
the applicant have ever been convicted or held liable br fraud or for violation of any
consumer protection or antitrust laws within the past five years.

No [ Yes

If yes, provide a separate attachment labeled as Exhibit B-4 "Disclosure of Consumer
Protection Violations” detailing such violation(s) and providing all relevant documents.

Disclose whether the applicant or a predecessor of the applicant has had any certification,
license, or application to provide retail or wholesale electric service including
aggregation service denied, curtailed, suspended, revoked, or cancelled within the past
two years.

No O Yes

If yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of

Certification Denial, Curtailment, Suspension, or Revocation” detailing such
action(s) and providing all relevant documents.

FINANCIAL CAPABILITY AND EXPERIENCE

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit C-1 “Annual Reports,” provide the two most recent Annual Reports to
Shareholders. If applicant does not have annual reports, the applicant should provide
similar information in Exhibit C-1 or indicate that Exhibit C-1 is not applicable and why.

Exhibit G2 “SEC Filings,” provide the most recent 10-K/8-K Filings with the SEC. If
applicant does not have such filings, it may submit those of its parent company. If the
applicant does not have such filings, then the applicant may indicate in Exhibit C-2 that
the applicant is not required to file with the SEC and why.

Exhibit C-3 “Financial Statements,” provide copies of the applicant’s two most recent
years of audited financial statements (balance sheet, income statement, and cash flow
statement). If audited financial statements are not available, provide officer certified
financial statements. If the applicant has not been in business long enough to satisfy this
requirement, it shall file audited or officer certified financial statements covering the life
of the business.




CS5

C-8

Exhibit C-4 “Financial Arrangements,” provide copies of the applicant's financial
arrangements to conduct CRES as a business activity (e.g., guarantees, bank
commitments, contractual arrangements, credit agreements, etc.).

Exhibit C-5 “Forecasted Financial Statements.” provide two years of forecasted
financial statements (balance sheet, income statement, and cash flow statement) for the
applicant’s CRES operation, along with a list of assumptions, and the name, address, e-
mail address, and telephone number of the preparer.

Exhibit C-6 “Credit Rating.” provide a statement disclosing the applicant’s credit rating
as reported by two of the following organizations: Duff & Phelps, Dun and Bradstreet
Information Services, Fitch IBCA, Moody’s Investors Service, Standard & Poors, or a
similar organization. In instances where an applicant does not have its own credit ratings,
it may substitute the credit ratings of a parent or affiliate organization, provided the
applicant submits a statement signed by a principal officer of the applicant’s parent or
affiliate organization that guarantees the obligations of the applicant.

Exhibit C-7 “Credit Report,” provide a copy of the applicant’s credit report from
Experion, Dun and Bradstreet or a similar organization.

Exhibit C-8 “Bankruptcy Information,” provide a list and description of any
reorganizations, protection from creditors or any other form of bankruptcy filings made
by the applicant, a parent or affiliate organization that guarantees the obligations of the
applicant or any officer of the applicant in the current year or within the two most recent
years preceding the application.

Exhibit G9 “Merger Information,” provide a statement describing any dissolution or
merger or acquisition of the applicant within the five most recent years preceding the
application.

ﬁgyﬁ:re of Apfiicant & Title

Sworn and subscribed before me this ay of .
Month Year

Signature of official ad ing oath Print Name and Title

My commission expires on
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State of California

County of _ &HHL tJ(ZJ{LJ

On 47/ /9/ /1_5 before me, J(er £,

Date " Here Insert Name fld Thie of the Officer

personally appeared N jM on H Van
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Namé{) of Signer(s)

DN N SN NS AR AN i N

who proved to me on the basis of satisfactory
evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged
to me that he/shefthey executed the same in
histheritheir authorized capacity(ies), and that by
histherftheir signature(s) on the instrument the
person(s), or the entity upon behalf of which the
person(s) acted, executed the instrument.
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1 certify under PENALTY OF PERJURY under the
laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

S

Signature: _
Place Notary Seal Above Signature offot

OPTIONAL — N
Though the information below is not required by law, it may proWﬂ‘e to persons relying on the document
and could prevent fraudulent removal and reattachme his form to another document.

Description of Attached Document
Title or Type of Document: (F) Q GA\DOI i fmﬁn LA

Document Date: Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name; Signer's Name:
Corporate Officer — Title(s): O Corporate Officer — Title(s):
Individual O Individuat
Partner — O Limited {1 General O Partner — O Limited [ General
Attorney in Fact C] Attorney in Fact
Trustee (1 Trustee
Guardian or Conservator O Guardian or Conservator
Other: O Other:

Signer Is Representing: Signer Is Representing:

# A A R A A P O,
© 20 121 Nanonan' Notary Assoc:anon . NatronaINorary org . 1 800-US NOTARY (1-800-876-6827) Item #5907
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AFFIDAVIT

State of _California :

Campbell  ss

{Town)
County of_Santa Clara :
Terrill Laughton , Affiant, being duly swornfaffirmed according to law, deposes and says that:
He/She is the _VP/GM {Office of Affiant) of _EnergyConnect, Inc. (Name of Applicant);

That he/she is authorized to and does make this affidavit for sald Applicant,

L

The Applicant herein, aftests under penslty of false statement that all statemenis made in the
application for certification renewal are true and complete and that it will amend its application while
the application is pending if any substantial changes occur regarding the information provided in the
application,

The Applicant herein, attests it will timely file an annual report with the Public Utilities Commission
of Ohio of iis intrastate gross receipts, gross earnings, and sales of kilowailt-hours of electricity
pursuant to Division {(A) of Section 4905.10, Dmslon (A) of Sectmn 4911, 18 and Dmsnon F) of

- Section 4928.06 of the Revised Code. -

10.

The Applicant herein, attests that it will timely pay any assessments made pursuant to Sections
4905.10, 4911 .18, or Division F of Section 4928.06 of the Revised Code.

The Applicant herein, attests that it will comply with all Public Utilities Commission of Ohio rules or
arders as adopted pursuant ko Chapler 4928 of the Revised Code,

The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio,
and its Staff on any utility matter including the investigation of any consumer complaint regarding any
service offered or provided by the Applicant.

The Applicant herein, attests that it will fully comply with Section 4928.09 of the Revised Code
regarding consent to the jurisdiction of Ohio Courts and the service of process.

The Applicant herein, attests that it will usc its best cfforts to verify that any entity with whom it has a
contractual relationship to purchase power s in compliance with all applicable licensing requirements
of the Federal Energy Regulatory Commission and the Public Utilities Commission of Ghia.

The Applicant herein, sitests that it will comply with all state and/or federal rules and regulations
concerning consumer protection, the etivironment, and adverlising/promotions.

The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio,
the electric distribution companies, the regional transmission entities, and other electric suppliers in the
event of an emergency condition that may jeopardize the safety and reliabilily of the electric service in
accordance with the emergency plans and other procedures as may be determined appropriate by the
Commission.

If applicable to the service(s) the Applicant will provide, the Applicant herein, attests that it will adhere
to the reliability standards of (1) the North American Electric Reliability Council (NERC), (2) the
appropriate regional reliability council(s), and (3) the Public Utilities Commission of Ohio, (Only
applicable if pertains to the services the Applicant is offering)



11. The Applicant herein, attests thal it will inform the Commission of any material change to the
information supplied in the renewal application within 30 days of such material change, including any
change in contact person for regulatory purposes or contact person for Staff use in investigating
customer complaints.

That the facts above set forth are {rue and correct to the best of his/her knowledge, information, and beliel and that

he/she expects Applicant to be able to prave the same at any hearing hereof.
Vet /G
_Signature of Affiant & Title
Sworn and subscribed before me this day of / s

Month Year

Signature of official administering oath Print Name and Title

My co
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to me that he/she/they executed the same in
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his/herftheir signature(s) on the instrument the
person(s), or the entity upon behalf of which the
person(s) acted, executed the instrument.

e(s) of Slgaer(s)

~ JAMIE LAPPIN | certify under PENALTY OF PERJURY under the
Commission # 2027418 laws of the State of California that the foregoing
Notary Public - Calitornta paragraph is true and correct.

WITNESS my hand and official seal.

Signature:
Place Notary Seal Above
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Individuat O Individual
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Guardian or Conservator [J Guardian or Conservator
Other: 1 Cther:

Signer Is Representing: Signer Is Representing:
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Exhibit A-8 “Principal Officers, Directors, & Partners”

Terrill Laughton, VP and GM
507 E Michigan St
Milwaukee, W1 53202

R. Bruce McDonald, EVP and Vice Chairman
507 E Michigan 5t
Milwaukee, W1 53202

Brian Cadwallader, VP, Secretary and General Counsel
507 E Michigan St
Milwaukee, W1 53202

William C. Jackson, VP & President, Building Efficiency
507 E Michigan St
Milwaukee, W| 53202



Exhibit A-10 “Corporate Structure”




Exhibit B-1 “Jurisdictions of Operation”

Energy Broker Licenses:

lllinois — Case# 10-0179

Ohio — Case # 13-1021-EL-AGG
Pennsylvania — Docket # A-2015-2461133
New Jersey — application pending



Exhibit B-2 “Experience & Plans”

Johnson Controls is a Fortune 100 global diversified technology and industrial leader with $42 billion in
annual revenue and 170,000 employees serving customers in more than 150 countries. The company’s
energy savings technology solutions include Building Automation, Industrial Refrigeration, Energy Efficiency
and other sustainable technologies to ensure our clients get the most out of every single unit of energy,
water, material and resource used in their facilities. Our commitment to sustainability dates back to our
roots in 1885, with the invention of the first electric room thermostat.

Through our growth strategies we are committed to meet and exceed our customers increasing
expectations, constantly exploring methods to deliver further value to make our customers successful. in
July 2011, Johnson Controls acquired leading smart grid technology innovator EnergyConnect, Inc. joining
forces to provide integrated solutions that combine the power of building automation with easy-to-
implement demand response technology. Johnson Controls Integrated Demand Resources (iDR) products
and technologies are proven to help customers manage peak demand while empowering energy users with
real-time energy information and easy access to a full range of DR programs. The acquisition further
enhances the power of our GridConnect® software platform for customers to better manage their demand
response participation and rein in energy costs. We have also worked to dévelop automated demand
response (AutoDR}) in compliance with OpenADR standards to make participation easier for customers and
more reliable for utilities.

Expanding into the energy procurement business will provide an additional service to our customers. We
will leverage our in-depth understanding of how customers use energy and our detailed knowledge of
the energy markets. The Johnson Controls iDR team plans to act as a consultant for our customers in
procuring energy supply or in the role of an energy broker who is responsible for the sale of energy
supply to a customer without taking title to the power. Each customer that requests energy
procurement services will have a clear understanding of the scope of work and the terms and conditions
of the contract. A Johnson Controls Account Manager will be responsible for delivering the agreed to
services for the customer. In addition, the customer will have access to a toll-free number to discuss any
issues associated with the service.

All executed contracts will be entered into Johnson Controls’ Customer Relationship Management
(CRM) system to accurately bill customers for any consulting services on a monthly or quarterly basis.
For customers requesting broker services, any fees will be loaded into the bids from competitive energy
suppliers. These fees are clearly spelled out in the contract, typically charged on a per kWwh basis.
Johnson Controls relies on the competitive energy supplier to bill the customer and remit the broker fee
to Johnson Controls.

Responses to Section 4928.10 of the Revised Code are addressed below.



{A) (2-2} and (B8) ~ Johnson Controls contract clearly indicates the pricing and terms and conditions
including termination. Customers are given the opportunity to negotiate and revise the terms and
conditions of the contract.

{C) (1-5) - For consulting services the fees are not based on usage, therefore sections 1, 3, and 5 do not
apply. In response to section 4, the invoices that Johnson Controls sends to customers clearly identify
the payment address and instructions for payment. Any customer may address a billing issue, if any,
with their Account Manager or by calling the toll-free customer service number. If Johnson Controls
cannot resolve the issue(s), the customer will be notified of the telephone numbers and addresses of
agencies to contact, including the Ohio Public Utility Commission, the Ohio Attorney General, and the
electric utility.

(D) (4) — Johnson Controls internal procedures prohibit personnel from signing contracts on any
customer’s behalf or switching customers without prior written consent from the customer.

Since lohnson Cantrols is not a competitive retail energy supplier and does not take title to energy for
delivery to the customer, Jjohnson Controls does not believe the following portions of Section 4928.10
are applicable:

(€)(2,3,5)

(D) (2,3,5)

(E)

(F)

(G)



Exhibit B-3 “Disclosure of Liabilities and Investigations”

There are no adverse rulings, judgments, contingent liabilities, revocation of authority, or investigations
impacting EnergyConnect, Inc. financial or operational status or ability to provide the services for this
certification.



Exhibit C-1 “Annual Reports”

EnergyConnect is a wholly owned subsidiary of Johnson Controls. Annual reperts for Johnson Controls
are publicly available. For reference, below are links to where the two most recent annual reports can
be found:

http://www.johnsoncontrols.com/content/us/enfinvestors/electronic_literature.html

http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&filenum=001-
05097 &owner=include&count=40



http://www.iohnsoncontrols.com/content/us/en/investors/electronic
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompanv&filenum=00105097&owner=include&count=40
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompanv&filenum=00105097&owner=include&count=40

Exhibit C-2 “SEC Filings”

EnergyConnect is a wholly owned subsidiary of Johnson Controls. 10-K/8-K filings with the SEC for
Johnson Controls are publicly available. For reference, betow are links to where the most recent 10-K/8-
K filings with the SEC can be found:

http://www.johnsoncontrols.com/content/us/en/investors/electronic _literature.html

http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&filenum=001-
0509780owner=include&count=40



http://www.iohnsoncontrols.comycontent/us/en/inve5tors/electronic
http://www.sec.gov/cgi-bln/browse-edgar?action=getcompanv&filenum=00105097&owner=include&count=40
http://www.sec.gov/cgi-bln/browse-edgar?action=getcompanv&filenum=00105097&owner=include&count=40

Exhibit C-3 “Financial Statements”

EnergyConnect is a wholly owned subsidiary of Johnson Controls. Audited financial statements for
Johnson Controls are publicly available. For reference, below are links to where the two most recent
vears of audited financial statements can be found:

http://www.johnsoncontrols.com/content/us/en/investors/electronic literature.html

http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&filenum=001-
05097 &owner=include&count=40



http://www.iohnsoncontrols.com/content/us/en/investors/electronic
http://www.sec.eov/cgi-bin/browse-edgar?action=getcompanv&filenum=00105Q97&owner=include&count=40
http://www.sec.eov/cgi-bin/browse-edgar?action=getcompanv&filenum=00105Q97&owner=include&count=40

Exhibit C-4 “Financial Arrangements”

N/A. While EnergyConnect intends to offer energy broker services to its customers in the future,
EnergyConnect does not currently conduct any CRES as a business activity. EnergyConnect is currently a
registered Demand Response Provider in Ghio and offers PIM Demand Response (DR) products to
commercial and industrial (C&I) customers. The Broker License will allow EnergyConnect to expand its
product offering to commercial and industrial customers by providing energy supply broker or
consulting services to customers who request such services.

10



Exhibit C-5 “Forecasted Financial Statements”

N/A or $0. While EnergyConnect intends to offer energy broker services to its customers in the future,
EnergyConnect does not currently conduct any CRES operations and does not have any forecasted
financial statements for CRES operations in the next two years.

11



Exhibit C-6 “Credit Rating”

Please see attached.

i2
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Rating Action: Moody's lowers Johnson Control rating to Baa2 from Baa1;
outlook is stable.

Global Credit Research - 09 Jun 2014

Approximately $5 billion of debt affacted

New York, June 09, 2014 -- Moody's Investors Service lowered the long-term rating of Johnson Controls, Inc.
(JCI) to Baa2 from Baa1, and affirmed the Prime-2 short-term rating. The downgrade reflects our expectation that
JClI's $1.8 billion debt-financed acquisition of Air Distribution Technologies (Air Distribution - B2 review for
upgrade), cambined with a sizable share repurchase program, will reduce the cormpany's operating and financial
flexibility at a time when it is undertaking a major shift in its portfolio of businesses, This results in & risk profile that
ls mare consistent with a BaaZ2 rating level. In addition, despite the company's aggressive efforts to improve
profitability, we anticipate that its margins and return measures will remain below those of many diversified
industrial peers. The rating outlook is stable. This completes the review initiated on April 16, 2014,

Air Distribution's B2 Corporate Family Rating and its other long-term ratings remain on review for upgrade. If, as
anticipated, Air Distribution's debt is repaid in full following the completion of the acquisition, its rating will be
withdrawn.

RATING RATIONALE

In the process of reconfiguring its business portfalic JCI has undertaken a number of significant transactions
recently. These include: the acquisition of Air Distribution; the formation of a joint venture with Hitachi that will
create the world's largest commercial air conditioning company (60%-owned by JCI); the creation of an automative
interiars joint venture with Huayu Automaobile Systems Co. (30%-owned by JCI); and the sale of its automotive
electronics businesses. These transactions, as well as others that might be undertaken in the future, should
improve the long-term profit and groawth potential of both the Building Efficiency and Automotive Experience
businesses, although the pace of improvement in profit margins and return on assets will be gradual, These
transactions should also help moderate the company's vulnerability to the high cyclicality of the automotive
industry. Nonetheless, these measures will likely remain modest relative to those of peers through the intermediate
term.

JCI estimates that for the year ending December 2014, Air Distribution will generate $960 million in revenue, $120
million in EBITDA and $85 million in EBIT. The $1.6 billion purchase price represents a relatively high 13.3 times
EBITDA multiple. JCI anticipates that, over time, it will achieve $100 million in cost synergies and $150 million in
revenue synergies.

JCI's financial risk profile is also increasing. In addition fo taking on $1.6 billion in debt to fund the Air Distribution
transaction, the company has significantly increased share repurchase activity. In December 2013 JCI's board
increased the company's authorized share repurchase program by $3 biflion to $3.65 billion. The company then
completed purchases of $1.2 billion. lis stated expectation is that the remaining $2.4 billion authorization will be
completed in fiscal 2015 and 2016,

The company's liquidity profile remain strong. Itis supported by a$2.5 billion committed credit facility that matures
in 2018. In addition, free cash generation duting the next twelve months should approach $1 billion. These
resources provide ample coverage of the approximately $1 billion in debt maturing during the coming year.

JCI's rating could improve over the long-term if the company demonstrates continuing progress in executing the
large number of porifolio reconfiguration initiatives it is undertaking, and in strengthening its profitability and return
measures. The company's ability to capitalize on its size, market position, and evolving portfolio configuration, and
thereby bring these return measures more in line with those of similarly-rated peers would be critical to any upward
movement in the rating. Measures that could support a higher rating include progress towards achieving a double-
digit EBIT margin; EBITA/average assets sustained above 12,5%, and free cash flow expected o exceed $1.0
billion and that also exceeds the level of share repurchases. For the twelve months through March 2014 these
metrics were: EBIT rargin -- 6.1%; EBITAfaverage assets -- 8.7%; and free cash flow — $769 miftion.



The rating could come under pressure if the anticipated benefits of the portfolio actions stall, or if share repurchase
or acquisitions are funded with debt. Metfrics that could prompt a lowering of the rating include: EBIT margin below
6%; EBITA/average assets lower than 8.5%; or share repurchases that materially exceed free cash generation.

Downgrades:

.Issuer: Johnson Controls, Inc.

.... Issuer Rating, Downgraded to Baa2 from Baa1l

....3enior Unsecured Medium-Term Note Program, Downgraded to {P)Baa2 from (P)Baa1i
....8enior Unsecured Medium-Term Note Program, Downgraded to (P)Baa2 from (P)Baa1
....3enior Unsecured Reqgular Bond/Debenture Mar 31, 2017, Downgraded to Baa2 from Baa1
-...Senior Unsecured Regular Bond/Debenture Jul 15, 2017, Downgraded to Baa2 from Baa1
....Senior Unsecured Regular Bond/Debenture Dec 1, 2045, Downgraded to Baa2 from Baai
....3enior Unsecured Regular Bond/Debenture Mar 30, 2020, Downgraded to Baa2 from Baai
.-..Senior Unsecured Regular Bond/Debenture Mar 1, 2021, Downgraded to Baa2 from Baal
....3enior Unsecured Regutar Bond/Debenture Dec 1, 2016, Downgraded to Baa2 from Baa1
....3enior Unsecured Regular Bond/Debenture Dec 1, 2021, Downgraded to Baa2 from Baa1
....Senior Unsecured Regular Bond/Debenture Dec 1, 2041, Downgraded to Baa2 from Baa1
....3enior Unsecured Regular Bond/Debenture Mar 1, 2041, Downgraded to Baa2 from Baa1l
....Senior Unsecured Regular Bond/Debenture Jan 15, 2036, Downgraded to Baa2 from Baat
...3enior Unsecured Regular Bond/Debenture Jan 15, 2016, Downgraded to Baa2 from Baa1
....3enior Unsecured Regular Bond/Debenture Mar 1, 2015, Downgraded to Baa2 from Baa
Qutlook Actions:

.Issuer; Johnsaon Controls Internaticnal N.V.

....Outlook, Remains Stable

.Issuer: Johnson Controls, Inc.

....0utlook, Changed To Stable From Rating Under Review

Affirmations:

.Issuer: Johnson Contrals International N.V.

..Senior Unsecured Commercial Paper, Affirmed P-2

.Issuer: Johnson Controls, Inc.

....3enior Unsecured Commercial Paper, Affirmed P-2

....3enior Unsecured Cornmercial Paper, Affirmed P-2
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Summary:

Johnson Controls Inc.

Corporate Credit Rating

Profile Assessments

BUSINESS RISK SATISFACTORY I — E— T N 4 M “—l
Vulnerable Excellent
FINANCIAL RISK MODEST ) I _———-0—_1
Highly leveraged Minimal

Initial Analytical Outcome ("Anchor") And Rating Result

Our 'BBB+ rating on Johnson Controls Inc. (JCI) is derived from:

» Our anchor of bbb+, based on our "satisfactory” business risk and "modest" financial risk profile assessments for

the company.
¢ Analytical medifiers had no impact on the rating outcome.

Rationale

o Competitive position reflecting the company's o Free operating cash flow (FOCF) generation
leading market positions in auto seating, auto increased in fiscal 2013, through improved working
batteries, and building efficiency; capital management, which we believe the company

¢ Good product and geographical diversification; can sustain;

» The company is the largest participant in each of its ¢ Strong liquidity;
business segment markets, globally; + Financial policy balances modest credit metrics

» Cyclical end markets; ‘ with shareholder returns and acquisitions; and

» Highly competitive lines of business; » Our expectation that JCI can sustain adjusted debt

¢ Business strategy has become more focused with leverage at or below 2x and FOCF to total debt of
recent transactions (vertical integration in seating; 25% or better,
sale of electronics segment; possible sale of
interiors);

¢ The company exhibits average profitability with a
fair volatility of profitability;

+ We expect contribution margins of about 20%,
given JCI's high fixed-cost businesses; and

» We believe the company can adequately manage its
raw raterial costs.
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Summary: Jobunson Controls Inc.

Outlook: Stable

The rating outlook is stable, reflecting our expectation that JCI's financial performance should benefit over the
next few years from general economic pickup and revenue expansion from both existing and to-be-acquired
businesses in the building efficiency segment. This performance, combined with the company's commitment to a
moderate financial policy, should allow JCI te maintain our target credit metrics for the "modest” financial risk

assessment.

Downside scenario

We could lower the rating if JCI reverts to continued high levels of investment in working capital, high capital
spending, and debt-financed acquisitions. We could also lower the rating if key economies weaken, severely
affecting the company's performance, and if JCI's credit measures deteriorated such that FOCF to debt fell to less
than 25% or debt to EBITDA rose to more than 2x on a sustained basis. This could cceur if JCI fails to manage

working capital or if the company experiences weaker-than-expected auto volumes.

.

Upside scenario
Although unlikely in the next two years, we could raise our corporate credit rating one notch if FOCF to total debt
exceeded 40% and debt to EBITDA fell to 1.5x or less on a sustained basis, consistent with a "minimal” financial

risk profile.

Standard & Poor's Base-Case Scenario

* US. GDP growth of about 3% and 3.3% in calendar
2014 and 2015, respectively;

+ Slower growth in China during calendar 2014, but
still in the high single-digits;

+ European automotive and commercial construction
markets likely bottomed in 2013; automotive
volume production could be flat in 2014 or rise

2013A 2014E 2015E
Revenue growth 1.8% 2.0% 2.7%
EBITDA margin  8.3% 86% B88%
Debt/EBITDA L.7x 1.5% 1.4x

*Standard & Poor's adjustments for operating leases
plus retiree liabilities add $454 million and negative

incrementally; 209 milli vel d debt and
+ Consolidated revenue growth for JCI of about 2% in ¥ million, respectively, to reported debt an
2014 and about 2.7% in 2015: and EBITDA in fiscal 2013. We do not expect these
¢ Operating expense growth modestly trailing adjustments to change materially in 2014 and 2015.

revenue growth, resulting in mid-single-digit percent A—Actual. E—Estimate,
EBITDA growth in 2014 and 2015.
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Summary: Jobnson Controls Inc.

Business Risk: Satisfactory

We view JCI's business risk profile as "satisfactory” based on the company's reasonably strong competitive position in
its end markets, mitigated by industry risk factors. These risks include above-average cyclicality for the auto supplier
and building services markets; the capital-intensive character of the auto supplier industry making profits vulnerable to
dermand cycles; highly competitive pricing for the auto seating and interiors business; limited profitability because of
the fragmentation in the HVAC industry; and fluctuating raw material supply and prices for both the battery and auto

seating business.

The battery business supports JCI's satisfactory business risk profile because it primarily serves the auto aftermarket
and, therefore, is less cyclical than the new vehicle market. JCI has pricing power as the market's largest battery

aftermarket participant globally.

In addition, several recent transactions underpin the satisfactory business risk profile and support a more focused
business strategy. JCI recently sold its auto electronics business, which will reduce its exposure to the auto market and
eliminate the need for high capital investment that would have been required to create a competitive position. Also,
JCI has vertically integrated the auto seating segment, thereby improving the profit potential, through the acquisition
of value-added technology. JCI is pursuing strategic alternatives for its under-performing auto interiors business, which
is characterized by over—capacity and low-profit margins.

JCI operates globally and is one of the world's largest providers in each of the above mentioned business segments,
with annual revenues in excess of $40 billion. We view JCI's business diversity as good, notwithstanding the cyclical
character of more than half of its revenues.

JCT's original equipment auto interiors sector benefits from good geographic and customer diversity, strong
engineering capabilities, and solid market positions. JCI holds the No. 1 market share for auto seating in North
America and Europe, and holds a strong and expanding position in China. It has gained market share recently and has
a substantial backlog of husiness, No customer accounts for more than 10% of sales. Margins for the seat assembly
business remain in the low-single-digits, but the company expects EBITDA margin to increase to 5% in fiscal 2014 and
7% by fiscal 2018, as the impact of added technology from vertical integration is achieved.

JCT's building-efficiency unit is a leader in the very fragmented markets for building control, energy management, and
facility management systems and services (primarily for nonresidential facilities), and for HVAC equipment for
residential markets. Notably, about 75% of the revenues from this business segment come from relatively stable
technical services and on-site management and facilities operation. Building-efficiency segment margins are typically

in the single digits because of the competitive nature of these service contracts.

JCl is the largest lead-acid automotive battery manufacturer in North America and Europe, with several
well-recognized brands. Most revenue comes from replacement battery sales to a mature and slow-growing, but
ordinarily predictable and stable, market. The ability to manage lead price volatility and maintain access to secondary
smelting capabilities are key factors of success. JCI strategically addressed this issue in recent years by investing in
smelting capacity. It continues to invest in and develop new battery technologies and chemistries, including lithium ion

WWW.STANDARDANDPOORS.COM FEBRUARY 24, 2014 4
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Summary: Jobnson Controls Inc.

and absorbent glass mat technology, to accommodate the expanding auto power-train electrification initiatives that
various automakers have undertaken. Margins in this segment are the most robust of JCI's three business segments,
typically double-digit.

S&P Base Case Operating Scenario
Standard & Poor's base-case scenario for JCI indicates slightly higher EBITDA in fiscal 2014 based on moderate global
auto-production growth and improved margins. Key elements of our base-case scenario are:

e 2014 revenue growth in the low-single-digit area, reflecting continued global auto-production expansion, although at
a slower rate than in 2013, and a continuation of this trend into fiscal 2015. China light vehicle production should
grow about 12% in calendar 2014, while production in Europe should be flat to slightly up in 2014.

¢ Our US. GDP growth projections of 3% in 2014 and 3.3% in 2015 could support some revenue improvement for the
building efficiency segment.

¢ Qur calendar 2014 assumption for the North American seasconally-adjusted annualized automotive sales rate is 16.1
million, a 4% increase year over year, and our assumption for 2015 is 16,5 million, or a 2.5% increase,

¢ Revenue for JCI's battery aftermarket business in the U.S. should benefit from an especially cold winter in 2013 to
2014.

» Flat to minimally higher commodity costs with a good portion carrying material pass-through opportunities.

e Mid-single-digit percent EBITDA growth reflecting the above.

¢ Adjusted EBITDA margin in the mid- {o high-8% area.

Financial Risk; Modest

We assess JCI's financial risk profile as "modest,” as defined in our criteria. We believe JCI can achieve and sustain
measures of credit quality adequate for the modest assessment. This includes debt leverage of 2x or better in fiscal
2014 through 2016. Also, we expect JCI's FOCF to improve from past years, reaching FOCF to debt at 25% or better
for fiscal 2014 and 2015. Still, JCI's equity capital is weak, with 50% comprised of intangible assets.

We believe JCI's improved financial strength will position it to respond to unexpected difficulties in its end markets,
which are cyclical and competitive. We expect the company to maintain a financial policy that balances conservative
credit metrics with shareholder returns and acquisitions.

Liquidity: Strong

The short-term rating is 'A-2". We assess JCI's liquidity as "strong”. We expect sources of liquidity, including cash and
credit facility availability, to exceed uses by 1.5x or more over the next 12 to 18 months. We expect net sources of
liquidity to remain positive, even if EBITDA declines more than 30%. In our opinion, JCI could absorb a
low-probability, high-impact market or operating shock, given its good conversion of EBITDA to cash flow,
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Summary: Jobnson Controls Inc.

Principal Liquidity Sources Principal Liquidity Uses

¢ About $1 billion from cash balances; » Capital expenditure of $1.2 billion in fiscal 2014 and

¢ $2.5 billion of unused revolving credit facilities that $1.25 billion in 2015;
back stop the cormnmercial paper program that is » Shareholder dividends of $625 million in fiseal 2014
used principally for working capital; and $650 million in fiscal 2015;

e Cash flow from operations of $2.9 billion in fiscal + 3$1.2 billion in annual share repurchases for fiscal
2014 and $3.2 billion in fiscal 2015; and ‘years 2014, 2015, and 20186,

» We estimate proceeds from asset disposals of $0.5 ¢ The company's debt maturities are manageable; and
billion in 2014 and $0.2 billion in 2015. + We estimate cash pension contributions and other

postemployment benefit outlays will be $100 million
annually. Total pension funding was 88% at Sept.
30, 2013.

Ratings Score Snapshot
Corporate Credit Rating: BBB+/Stable/A-2
Business risk: Satisfactory

+ Country risk: Very low
¢ Industry risk: Moderately high
¢ Competitive position: Satisfactory

Financial risk: Modest

¢ Cash flow/Leverage: Modest
Anchor: bbb+

Modifiers

+ Diversification/Portfolio effect: Neutral (no impact}
« Capital structure: Neutral (no impact)

» Liquidity: Strong {no impact)

» Financial policy: Neutral (no impact)

» Management and governance: Fair (no impact)

» Comparable rating analysis; Neutral (no impact)
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Live Report : JOHNSON CONTROLS, INC.

D-U-N-S® Number: 00-609-2860
Trade Names: JOHNSON CONTROLS
EndarsementiBilling Reference: Barbara.a McCarmick@@ici.cam

Address 5757 N Green Bay Ave
Milwaukee, W - 53209

Phone 414 524-1200
Fax 414-228-2005

Web www.johnsoncontrols.com

Location Type Headquarers

Added to Partfolio: 1020512007

Last View Date: 04/09/2014

Endorsement :  Barbara.a.McCormick@j

d.eom

Company Summary

Currency: Shown in USD unless otherwise indicated =]

ScoreBar . . e et et e et e e e drntarae g
PAYDEX® @ 7 Paying 14 days past due
Financial Stress Score Class @ 3 Maderate Risk of severe financial stress.
Commercial Credit Score Class @, 4 Maderate to High Risk of severe payment
delinquency.
D&B Rating 5A3 SA indicates 50 million and over, Credit
appraisal of 3 is fair
Credit Limit - D&B Gonservative 1,000,000.00 Based on profiles of other similar companies.
Commercial Credit Score @ 16 Moderate to High Risk of severe payment
Percentile delinquency.
D&B Company QverView. . .. ... ... PUubic Filings . . .

This is a headquarters location
Branch{es) or Division(s) exist Y

The following data includes both open and
closed filings found in D&B's database on this
company .

Mailing Address PO BOX 591
MILWAUKEE,
WI53201

Chief Executive ALEX A
MOLINAROLI, PRES-
CEOC

Stock Symbol JCI

Year Started 1885

Employees 170000 {550 Here)

Financing SECURED

SiC 2531, 3714

Line of business

Mfg avtomotive
seating & interior
systems and installs
& services facility
control systems

NAICS 336360
History Status CLEAR
Financial Condition FAIR

Record Type ::";23;“ :ﬂi‘lﬁ; R:actznt
Bankruptcies 0 -
Judgments 0 -

Liens 2 05/08/13
Suits 2 0312514
UCCs 1399 03127114

The public record items contained herein may

have been

paid, terminated, vacated or released

prior to todays date.

Financial Stress Score Class,

.................................... L e T T PP

Financial Stress Score Class: 3 Q

Lowest Ri

sk:1;Highest Risk :5
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Commercial Credit Score Class

...................... e N e P R P P P P PP PR TP TR PRI

Commercial Credit Score Class: 4 Q‘
Lowest Risk:l;Highest Risk :5

Days Beyond Terms Past 3 Months

8

Days

Dollar-weighted average of 1503 payment
experiences reporied from 406 Companies
Recent Derogatory Events

Jan-14 Feb-14 Mar-14

516 on  5950n

Placed for Collection - 3acet 3 acet

Bad Debt Written Off - - -

Corporate Linkage

Subsidiaries {Domestic)
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Company City , State D-U-N-S® NUMBER
HOOVER UNIVERSAL, INC B PLYMOUTH , Michigan 00-537-9425 N
JOHNSON CONTROLS INTERIORS L.L.C. HOLLAND , Michigan 00-654-5438
SCIENTECH SECURITY SERVICES, INC GAITHERSBURG , Maryland 02-318-7185
HAMM ENTERPRISES, INC. SHREVEPORT , Louisiana 04-461-4204
JOHNSON CONTROLS GOVERNMENT SYSTEMS, LLC MILWAUKEE , Wisconsin 07-602-0440
ELECTRONIC SYSTEMS USA INC. LOUISVILLE , Kentucky 09-654-8019
JOHNSON CONTROLS SECURITY SYSTEMS, LLC GAITHERSBURG , Maryland 10-036-3840
CRH NORTH AMERICA, INC. CLANTON , Alabama 12-565-8950
GRIDLOGIX, INC. SAINT LOUIS , Missouri 12-992-8953
JOHNSON CONTROLS FEDERAL SYSTEMS, INC N GAITHERSBURG , Maryland 14-456-1003
JOHNSON CONTROLS OF PUERTO RICO CARGCLINA , CAROLINA 15-898-5452 o
GES BATTERY SYSTEMS, L.L.C. FORT WORTH , Texas 17-412-5633
TECHNOTRIM, INC. PLYMCUTH , Michigan 17-521-3065 o
JOHNSON CONTROLS HOLDING GOMPANY, INC. MILWAUKEE , Wisconsin 18-204-5752
YORK INTERNATIONAL CORPORATION o YORK, Pennsylvania 19-656-1252
RECARO NORTH AMERICA, INC. AUBURN HILLS , Michigan 61-464-7154 -
OPTIMA BATTERIES, INC. MILWAUKEE , Wisconsin 62-141-0299
US| REALTY BROKERAGE SERVICES INC STAMFORD , Connecticut 78-680-9533 )
JOHNSON CONTROLS BATTERY GROUP, INC. i MILWAUKEE , Wiscansin 84-065-2580
JCIMUS, LLC PLYMOUTH , Michigan 82-702-2877
GHMT ENERGY, INC. PHILADELPHIA , Pennsylvania 06-088-9727
iQHNSON CONTROLS BUILDING AUTOMATION SYSTEMS LLC HUNTSVILLE , Alabama 82-786-1662
JCIM MEXiCO HOLDINS, LLC PLYMOQUTH , Michigan 832757005




BRIDGEWATER INTERIORS, LLC R EL PASO , Texas 02-01];40?7
Subsidiaries (IMemational] | ettt et e eben e ettt AR SSSRR
Company City , Country D-U-N-S® NUMBER
:&a;s.on Controls Nova Scotia U.L.C. MARKHAM , CANADA 20-168-0766

Skymark International Inc AJAX, CANADA 24-793-9309

JOHNSON CONTROLS BE FRANCE HOLDING SAS CERGY , FRANCE ] 26-427-5254 o
JOHNSON CONTROLS FRANCE COLOMBES , FRANCE V 27-584-4452

Johnson Controls Investment GmbH HANNOVER , GERMANY 33-221-7285

Johnson G';r;trols Automotive NV Assenede , BELGIUM 37-303-3364

Johnson Controls Automotive Interior Trading {China) Co., Ltd. SHANGHAL , CHINA 42-082-1010

Zhejiang Johnsoen Centrc_:is-‘, Baftery Go., Ltd HUZHOU |, CHINA 42003-6477

Johnrison Controls Business services (dalian) Co., Lid DALIAN , CHINA ) 42-128-6237

Johnson Controls Batterie AG L BASSERSDORF , SWITZERLAND 48-(143-2223

Johnson ConfrolsAG BASLE , SWITZERLAND L 484322810 )
JOHNSON CONTROLS HOLDING S.A.8. CERGY , FRANCE 49-350-8253

YORK INTERNATIONAL CORPORATION BAKU , AZERBAIJAN 49-942-5890

JOHNSON CONTROLS ENTREPRISES SAS COLOMBES , FRANCE 50-544-6950

Shanghai Johnson Controls Automotive Electronics Co., Ltd. SHANGHAI, CHINA 52-727-5573

Jahnsan Gontrals Automotive Interior Mgt (China) Ca., Ltd. SHANGHAL , CHINA 52-807-4111

Shanghai Johnson Cantrols Factory Ltd, SHANGHAL, CHINA 52-926-0762

JOHNSON CONTROLS S.R.L Petah Tikva , ISRAEL 53-292-3695

JOHNSON CONTROLS (PTY}LTD Isando , SOUTH AFRICA 58-821-3920

Johnson Controls Optima AB Solna , SWEDEN 63-237-0750

JOHNSON CONTROLS AUTOMOTIVE SOUTH AFRICA (PTY)LTD UITENHAGE , SOUTH AFRICA 63-766-7122 N
JOHNSON CONTROLS & SUMMIT INTERIORS LIMITED PLUAK DAENG , THAILAND 66-046-4772

JOMNSON CONTROL WORLD SERVICE {THAILAND) CO.VE.‘TD. Bangkok , THAILAND 66-072-8940

iﬁdl-ll_?lggN CONTROLS WORLD SERVICES (THAILAND) COMPANY HUAI KWANG , THAILAND 66-085-5032

Johnson Cantrols Asia Haldings Co., Limiled ] KOWELOON BAY , HONG KONG 68-065-“7’“5‘;;-

This list is limited to the first 25 subsidiaries.

Branches (Pomestic)

................. T P

Company. City , State D-U-N-S& NUMBER
JOHNSONGONTROLS,ING. SPRINGDALE , Arkansas  00-375-2560

JOHNSON CONTROLS, INC. FRESNO , California 00-424-8745 S
JOHNSON CONTROLS, ING. NASHVILLE , Tennessee 00-753-5115

JOHNSON CONTROLS, INC. ~ WINCHESTER , Kentucky 00-803-9278 o
JOHNSON CONTROLS, INC. GOSHEN,, Indiana 00-954-9583 )
JOHNSON CONTROLS, INC. MEDFORD , Oregon 00-953-1869

JOHNSON CONTROLS, INC. ROCKVILLE , Virginia 01-003-2969

JOHNSON CONTROLS, INC. CANBY , Oregon 01-074-6402 o
JOHNSON CONTROLS, INC. AUBURN HILLS , Michigan 01-088-2348

JOHNSON CONTROLS, INC. SECAUCUS , New Jersey 01-238-2222

JOHNSON CONTROLS, INC. RIVERTON , New Jersey 07-328-4364

JOHNSON CO__NTROLS, iNC. INDIANAPOLIS | indiana 01-641-9871

JOHNSON CONTROLS, INC. MANKATO , Minnesota wL:,‘|M1L-7‘52-':’511 i




JOHNSON CONTROLS, INC. FORT WAYNE , Indiana 01-753-0697

JOHNSON CONTROLS, INC. L SAINT LOUIS , Missouri 01-835-1333 7 B
JOHNSON CONTROLS, INC. REYNOLDSBURG , Ohio 02-024-2710 ]
JOHNSON CONTROLS, INC. DURHAM , North Carolina 01-999-6958

JOHNSON CONTROLS, INC. BILLINGS , Montana 02-048-1453

JOHNSON GONTROLS, INC. WATERTOWN , Wisconsin 02-047-0621 -
JOHNSON CONTROLS, INC. o SHELDON , Vermont 02-110-7458 o
JOHNSON CONTROLS, INC. FORT BELVOIR, Virginia 02-118-7005 -
JOHNSON CONTROLS, INC. ) MEQUON,Wisconsin 02-167-4333

JOHNSON GONTROLS, INC. MINNEAPOLIS , Minnesota 02-290-8529

JOHNSON CONTROLS, INC. ROSWELL , Georgia  02:373-7880 __
JOHNSON CONTROLS, INC. GAITHERSBURG , Maryland 02-364-5088

This list is limited to the first 25 branches.
For the complete list, Please logon to DNBi and view the Dynamic Family Tree Information,

Branches (International}
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Company

City , Country

D-U-N-3® NUMBER

JOHNSON CONTROLS INC. SHANGHAI REPRESENTATIVE OFFICE

SHANGHAI , CHINA

54-489-6574

Predictive Scores

Currency: Shown in USD unless otherwise indicated =

Credit Capacity Summary

This credit rating was assigned because of D&B's assessment of the company's creditworthiness. For more information, see the
D&B Rating Key

D&B Rating: 5A3

Financial Strength: 54 indicates 50 million and over
Composite credit appraisal: 3 is fair

Below is an overview of the companys rating history

since 01-01-1991 42,730,000,000.00

Sales: { Up by 1.8% from
last year)
D&B Rating Date Applied
5A3 01-23-2001 Number of Employees Total: 170,000 {550 here)
- 01-28-1997
5A2 02-12-1991
5A1 01-01-1991
12,574,000,000
Worth: { Up by 6.8% { As of 31-Dec-13)
from bast year)
Working
Capital: $1,581,000,000  { As of 30-Sep-13)
) T {based on 874
Payment Activity: experiences)
Average High Credit: 154,497
Highest Credit; 15,000,000
Total Highest Credit: 132,945,850



D&EB Credit Limit Recommendation

Conservative credit Limit 1,000,000
Aggressive credit Limit: 1,000,000
Risk category for this business : LOwW

The Credit Limit Recormmendation {CLR) is intended to serve as a directional benchmark for all businesses within the same line of business or
industry, and is not calculated based on any individual business. Thus, the CLR is intended to help guide the credit limit decision, and must be
balanced in combination with other elements which reflect the individual company's size, financial strength, payment history, and credit

worthiness, all of which ¢an be derived from D&B reports.
Risk is assessed using D&Bs scoring methodology and is one factor used to create the recommended limits. See Help for details.

Financial Stress Class Summary

The Financial Stress Score predicts the likelihood of a firm ceasing business without paying all creditors in full, or reorganization or obtaining
relief from creditors under state/ffederal law over the next 12 months. Scores were calculated using a statistically valid model derived from D&Bs

extensive data files.
The Financial Stress Class of 3 for this company shows that firms with this class had a failure rate of 0.24% (24 per 10,000), which is lower than

the average of businesses in D & B's database

i i Lowest Risk:l; Highest Risk:5
Financial Stress Class : 3 & ! 1% isk:3)

Moderately lower than average risk of severe financial stress, such as a bankruptcy or going out of business with unpaid debt, over the next 12
months.

Prohability of Failure:

Risk of Severe Financial Stress for Businesses with this Class: 0.24 % (24 per 10,0600)

Financial Stress National Percentile : 42 (Highest Risk: 1; Lowest Risk: 100)

Financial Stress Score : 1485 (Highest Risk: 1,001; Lowest Risk: 1,875)

Average Risk of Severe Financial Stress for Businesses in D&B database: 0.48 % (48 per 10,000}

The Financial Stress Class of this business is based on the following factors:

Low proportion of satisfactory payment experiences to total payment experiences.
High proportion of slow payment experiences to total number of payment experiences.
High proportion of past due balances to total amount owing.

Negative change in net worth.

UCC Filings reported.

High number of inquiries to D & B over [ast 12 months.



Notes:

The Financial Stress Class indicates that this firm shares some of the same business and financial characteristics of other companies with
this classification. It does not mean the firm will necessarily experience financial stress.

The Probability of Failure shows the percentage of firms in a given Class that discontinued operations over the past year with loss to
creditors. The Probability of Failure - National Average represents the national failure rate and is provided for comparative purposes.

The Financial Stress National Percentile reflects the relative ranking of a company among all scorable companies in D&Bs file.

The Financial Stress Score offers a more precise measure of the leve! of risk than the Class and Percentile. It is especially helpful to
customers using a scorecard approach to detenmining overall business performance.

Norms National %
This Business 42
Region: EAST NORTH CENTRAL 50
Industry: MANUFACTURING 52
Employae range: 500+ 61
Years in Business: 26+ 77

This Business has a Financial Stress Percentile that shows:

Higher risk than other companies in the same region.
Higher risk than other companies in the same industry.
Higher risk than other companies in the same employee size range.

Higher risk than other companies with a comparable number of years in business.

Credit Score Summary

The Commercial Credit Score (CCS) predicts the likelihood of a business paying its bills in a severely delinquent manner (91 days or more past
terms), obtaining legal relief from its creditors or ceasing operations without paying all creditors in full over the next 12 months.

The Credit Score class of 4 for this company shows that 9.4% of firms with this class paid one or more bills severely delinquent, which is lower
than the average of businesses in D & B's database.

. Lowest Risk:1l;Highest Risk :5
Credit Score Class : 4 @ °*° ' ' '

Incidence of Delinguent Payment

Among Companies with this Classification: 9.40 %

Average compared to businesses in D&Bs database: 10.20 %
Credit Score Percentile : 16 (Highest Risk: 1; Lowest Risk: 100)
Credit Score : 467 (Highest Risk: 101; Lowest Risk:670)

The Credit Score Class of this business is based on the following factors:

Proportion of slow payments in recent months

Proportion of past due balances to total amount owing

Higher risk industry based on delinquency rates for this industry

Increase in proportion of delinquent payments in recent payment experiences
Financial ratios

Evidence of open suits and liens

Notes:
Tha Commercial Credit Score Risk Class indicates that this firm shares some of the same business and financial characteristics of other
companies with this classification. it does not mean the firm will necessarily experience severe delingquency.
The Incidence of Delinquent Payment is the percentage of companies with this classification that were reported 91 days past due or more
by creditors. The calculation of this value is based on D&B's trade payment database.
The Commercial Credit Score percentile reflects the relative ranking of a firm among all scorable companies in D&B's file.
The Commercial Credit Score offers a more precise measure of the level of risk than the Risk Class and Percentile. It is especially helpful to
customers using a scorecard approach to determining overall business performance.

Norms National %
This Business 16
Region: EAST NORTH CENTRAL 54

Industry: MANUFACTURING 62



Employee range: UN
Years in Business: 26+ 85

This business has a Credit Score Percentile that shows:

Higher risk than other companies in the same region.
Higher risk than other companies in the same industry.

Higher risk than other companies with a comparable number of years in business.

Trade Payments

Currency: Shown in USD unless otherwise indicated =

Payment Habits
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For all payment experiences within a given amount of credit extended, shows the percent that this Business paid within terms. Provides number
of experiences lo calculate the percentage, and the total credit value of the credit extended.

_$ Credit Extended # Payment Experiences Total Amount % of Payments Within Terms
Over 100,000 144 121,350,000 76%
50,060-100,000 71 4,860,000 51%
15,000-49,999 160 4,150,600 50%
5,000-14,999 175 1,205,000 49%
1,000-4,999 185 323,000 50%
Under 1,000 119 52,850 50%

Based on payments collected over last 24 months.

All Payment experiences reflect how bills are paid in relation o the terms granted. In some instances, payment beyond terms can be the result of
disputes over merchandise, skipped invoices efc.

Payment Summary

There are 874 payment experience{s) in D&Bs file for the most recent 24 months, with 835 experience{s) reported during the
last three month period.

The highest Now Owes on file is 10,000,000 . The highest PastDue on file is 1,000,000

Beiow is an overview of the companys currency-weighted payments, segmented by its suppliers primary industries:

;:t::li I‘r’;f; 'éfzgd?ft High 1“"2::1': E;-f 213 -lfs(:)wm-so 90>

#) (%) (%) (%}
Top Industries
Whal plumb/hydronics 76 1,886,250 300,000 67 35 4 4 0
Nonclassified 43 7,224,500 4,000,000 81 12 1 6 0
Whol electronic parts 42 17,119,750 10,000,000 86 2 2 0 0
Whol electrical equip 34 8,954,500 4,000,000 73 15 8 0 4
Whol industrial suppl 32 584,750 200,000 865 22 7 4 5
Whol industrial equip 30 392,750 60,000 22 38 36 4 0
Mfg refrig/heat equip 27 10,408,500 7,000,000 47 53 0 Q ]
Whol heating/ac equip 24 705,250 200,000 56 37 6 1 Q0
Whal metal 20 2,981,500 500,000 57 25 18 ¢ O
Whol chemicals 20 495,750 200000 58 ¥ 1 7T 27
Misc business credit 18 5,031,600 4,000,000 19 80 1 o o
Short-trm bhusn credit 18 843,000 200,000 55 17 10 18 0
Trucking non-local 16 3,114,100 2,000,000 34 66 0 0 0
Help supply service 15 6,699,000 2,000,000 75 10 12 0



Wfg process controls
Misc equipment rental
Mfg industrial valves
Electric services
Telephone communictns
Mig computers

Whol computers/softwr
Whaol misc profsn eqgpt
Mfg switchgear-boards
Detective/guard svcs
Whol lumber/millwork
Computer system desgn
Arrange cargo transpt
Whol office equipment
Whal fumiture

Mfg motors/generators
Industrial launderer
‘Whol office supplies
Data processing sves
Mig plate work

Mfg fluid power pumps
Mfg elevator/escaltrs
Mfg manifold forms
Whol petroleum prdts
Mfg dieftool/ighixt .
Ret misc merchandise
Misc business service
Mig ¢leaning products
Radiatelephone commun
Mfg elect. connectors
Mfg relays/controls
Business consulting
Mfg plastics/resins
Holding company

Mig fluid meters
Testing laboratory

Mfg blowers/fans
Truck rentallleasing
Mfg environment cntrl
Whol service paper
Operative buliders

Mig photograph equip
Ret fuel oil dealer
Misc publishing

Who! durable goods
Mfg plane engine/part
Mig paint/allied prdt
Gravure printing

Whol hardware

Mfg misc plastic prdt
Mig air/gas compress
Electric eqpt repair
Petroleum refining

Air courier service
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784,250
447,500
222,850
193,250
1,918,250
¢,268,500
5,580,500
251,750
3,775,000
385,500
247,000
1,201,250
212,000
187,250
6,250
1,480,000
408,250
312,500
241,000
322,500
272,500
271,000
110,000
98,500

. 38,500
37,250
13,750
17,500
3,010,000
2,320,000
607,000
855,000
407,500
415,000
166,000
111,000
192,500
63,750
77.500
21,250
23,500
21,000
16,250
6,000
700
570,000
225,000
401,000
132,500
108,250
260,000
107,500
85,750
46,250

400,000
250,000
60,000
100,000
1,000,000
6,000,000
3,000,000
95,000
2,000,000
100,000
200,000
1,000,000
200,000
100,000
2,500
1,000,000
300,000
200,000
200,000
200,000
200,000
100,000
75,000
75,000
20,000
20,000
10,600
7.500
3,000,000
2,000,000
600,000
500,000
300,000
300,000
100,000
100,000
90,000
§5,000
55,000
20,000
15,000
10,000
10,000
5,000

250
460,000
200,000
200,000
100,000
100,000
100,000
90,000
70,000
45,000

59
87
15
100
100
93
77
48
97
25
98
50
49
100
56
52

51
44

38

95

76
88
51
50
49
50
53
49
47
61
97
27

100
52
20
52
47
100
100
50
49
75
38
97
19
51
50
99

40

33

52

46

48

48
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41

21

- O o <

B

26
87

o o o O & & o o w o o o0 o o ;e S o oo

=
[=2]

O
(5]

;OOOO-‘DW\ID

O
L5

S o o o O o0 0 e o

L
[+

oo o o o o

W
-

S o O D 0 O O o o -

o o o o0 o O o0 o &6 o o



Electrical contractor
Mfg adkesives/sealant
Adjusticollect sves
Armature rewinding
Engineering services
Employment agency
Mfg surgical supplies
‘Whaol auto parts
Newspaper-print/publ
Management services
Transmission repair
Mfg sheat metalwork
Whol roaf/side/finsul
Misc repair services
Mfg elect. companents
Mfg conveyors

Mfg packaging mach
Railroad

Ret furniture

Mig chemicals

Travel agency

Whol medical equip
Mfg electric wire dev
Whol groceries

Paper mill

Mfg service ind. mach
Whel grainffield bean
Mfg misc tmsmsn eqpt
Mfg organic chemicals
Mechanical contractor
Ret mait-order house
Whol const/mine equip
Security broker/deal
Personal credit

Mfg power handtools
Mfg synthetic rubber
Prepackaged software
Mfg semiconductors
Mig alkalies/chlorine
Manmade broadwvn mill
Copper rofl/drawing
MFg general machinery
Mfg misce light equip
Mfg comral light fixt
Metal heat treating
Mfg public bldg fum
Mfg analytic instrmint
Mfg valve/pipe fittng
Mfg misc metal prdts
Mfg measure devices
Whol printing paper
Petroleum terminal
Mg misc elect. equip
Mfg alum extrud prdis
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62,500
70,000
38,250
35,000
37,500
35,000
22,500
10,750
10,500
12,500
13,500
10,250
3,000
3,000
1,750
755,000
555,000
115,000
101,000
140,000
120,000
32,500
45,000
27,500
17,500
22,500
22,500
10,500
12,500
7,500
3,500
3,250
3,000
1,250
750
15,000,000
3,000,000
2,000,000
1,000,000
1,000,000
800,000
600,000
500,000
200,000
100,000
85,000
80,000
80,000
50,000
45,000
40,000
25,000
25,000
25,000

45,000
35,000
30,000
25,000
25,000
20,000
15,000
10,000
7,500
7,500
7,500
5,000
2,500
1,000
750
750,000
500,000
100,000
100,000
100,000
65,000
30,000
25,000
25,000
16,000
15,000
15,000
10,000
7,500
5,000
2,500
2,500
2,500
1,000
500
15,000,600
3,000,000
2,000,000
1,000,000
1,000,000
800,000
600,000
500,000
200,000
100,000
85,000
80,000
80,000
50,000
45,000
40,000
25,000
25,000
25,000

84
86
50
50

43

47
64
40

24

34
43
100
50

50
64

50
100
100

17
83

30
66
64
77

90
33
100
100
50
50
100
100
100
100

100

50

50

100

50
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Mfg lab apparatus 1 25,000 25,000 50 0 0 50 0
Mfg guidance equip 1 15,000 15,000 0 50 50 0 0
Accounting services 1 10,000 10,000 0 50 0 50 0
Mfg electric test prd 1 10,000 10000 5 85 0 0 0
Mfg fab pipe/fitting 1 10,000 10000 0 1000 0 0
Real estate agent/mgr 1 7.500 7,500 50 50 0 0 0
Mfg carpetsfrugs 1 7.500 7500 100 0 O (] 0
Public finance 1 5,000 5,000 100 Q 0 Q
Coating/engrave svcs 1 5,000 5,000 0 0 0 & 50
Mfg telephone equip 1 2,600 2,500 50 50 0 0 0
Mfg fabricated rubber 1 2,500 2500 100 0 O

Refrig/a.c. service 1 2,500 2,500 4] 0 50 0 50
Rel home appliances 1 2,500 2,500 0 Q 50 50 0
Nanferrous wiredrawng 1 2,500 2,500 50 0 0 1] 50
Mfg power transformer 1 1,000 1,000 0 0 1000 O
Mig plastic sheetfim 1 1,000 1000 0 1000 0 O
Mfg architectural mtl 1 1,000 1,000 0 10 0 ¢
Mfg bolt/screw/rivets i 1,000 1,000 100 0 0 0 O
Mfg hardware 1 1,000 1000 100 O 0 0
State commercial bank 1 1,000 1,000 0 0 100 0
Hvy const eapt rental 1 1,000 1,000 0 0 100 0 0
Mfg misc spacial mach 1 1,600 100 0 0 1000 0
Mfg pin/bution/fasten 1 500 500 0 0 100 0 O
Mfg home appliances i 500 500 0 a o 0 100
Mfg non-elect heaters 1 500 500 106 0 0.0 0O
Whol plastic material 1 250 250 0 50 50 0 0
Mfg scap/detergents 1 250 250 50 50 a 0
Mfg elect. capacitors 1 250 250 100 0 O 0 0
Whol service equip 1 250 250 100 o O O 0
Mfg plumbing fixiures 1 250 250 0 0] 100 0 0
Loan broker 1 100 00 5 50 0 0 0
Other payment categories

Cash experiences 9 44,000 40,000

Payment regord unknown 6 958,250 600,000

Unfavorable comments 2 2,750 2,500

Placed for collections 3 N/A 0

Total in D&B's file 874 132,945,850 15,000,000

Accounts arc sometimes placed for coilection even though the existenge or amount of the debt is disputed.

Indications of slowness can be result of dispute over merchandise, skipped invoices etc.

Petailed payment history for this company

gate . ) ) Selling La-st Sale
eported Paying Record High Credit Now Owes Past Due Terms Within
{mmiyy) {month)
0414 Ppt 200,000 200,000 0 1 me
Ppt-Slow 30 200,000 200,060 50,000 N3G 1mo
Ppt-Slow 60 25,000 10,000 5,000 1mo
03414 Ppt 4,000,000 0 0 N60 2-3 mos
Ppt 2,000,000 2,000,000 0 1mo
Ppt 500,000 400,000 0 N90 1mo

10



Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
Ppt
Ppt

Ppt-Slow 15
Ppt-Slow 15
Ppt-Slow 30
Ppt-Slow 30
Ppt-Slow 30
Ppt-Slow 30
Ppt-Slow 30
Ppt-Slaw 30
Ppt-Slow 30
Ppt-Slow 30
Ppt-Slow 30
Ppt-Stow 30
Ppt-Skow 30
Ppt-Slow 30
Ppt-Slow 30
Ppt-Slow 30
Ppt-Slow 30
Ppt-Slow 30
Ppt-Slow 30
Ppt-Slow 60
Ppt-Slow 60
Ppt-Slow 60
Ppt-Slow 90
Ppt-Slow 80
Ppt-Slow 80
Ppt-Slow 90+
Ppt-Slow 120
Ppt-Slow 240
Slow 30
Slow 30

100,000
85,000
60,000
25,000
20,000
20,000
10,000
10,000

7,500
7,500
5,000
5,000
2,500
1,000
1,000
1,000
1,000
1,000
1,000

500

250

250

100

85,000
60,000
2,000,000
250,000
200,000
45,000
30,600
25,000
10,000
10,000
10,000
7,500
5,000
5,000
2,500
2,500
1,000
1,000
500
600,000
5,000
1,000
100,000
35,000
500
80,000
5,000
250
100,000
40,000

80,000
85,000
7.500
50
20,000
20,000
7,500
0

250
5,000
0
5,000

o o o O O O

1,000

100
250
50

95,000
35,000
2,000,000
200,600
200,000
0
30,000
15,000
7,500
5,000
10,000
5,000
§,000
750
2,500
2,500

a

0

250
400,000

1,000
90,000
20,000

500

5,000

25,000 N45
0

0
0
0 PROX
0

2,500 N60

750

0 N3¢
0

0 Lease
Agreemnt

15,000 N&0

2,500 N&0
500,000

85,000 N30
15,000

0 PROX

15,000
5,000
250
2,500

2,500 N30
2,500
1,000
250
1,000
250
0

0 N80

0 N45
95,000
0

250 PROX

55,000 N60
10,000
500
0
2,500

1 mo
1mo
1mo
1mo
1mo
4-5mos
6-12 mos
1 mo

1 mo
6-12 mos
1 mo
2-3mos
6-12 mos
6-12 mos
2-3mos
1mo

tmo

1mo
1 mo
1 mo

1 mo

1mo

1 mo

1 mo
1mg

1 mo
4-5 mos
1mo

1 mo

1 mo

1 mo

1 mo

1 mo

1 mo
1imo
1mo
1ma
8-12 mos
4-5 mos
1mo
1mo
B-12 mos
1mo
1mo

1 mo
6-12 mos
2-3maos
imo
2-3mos
1mo

4-5 mos
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Slow 30 10,000 0 0 1mo

Slow 30 7.500 0 0 N30 6-12 mos
Slow 30-60 75,000 0 0 N30 2-3 mos
Slow 30-60 45,000 40,000 25,000 1mo
Slow 3060 15,000 2,500 2,500 N30 1 mo
Slow 60 7,500 500 500 1mo
Slow 30-60 5,000 2,500 2,500 1mo
Slow 30-60 2,500 0 0 2-3mos
Slow 60 1,000 1,000 1,000 2-3mos
Slow 60 1,600 250 0 N30 1 mo
Slow 30-60 1,000 50 0 1 mo
Slow 30-60 250 100 100 4-5 mos
Slow 30-90 60,000 0 0 N30 4-5 mos
Slow 30-90 10,000 2,500 2,500 1 mo
Slow 60-90 2,500 750 250 1 mo
Slow 90 250 250 250

Slow 90+ 750 750 750 N30

Slow 60-120 20,000 20,000 20,000 1mo
Slow 60-120 5,000 1,000 1,000 2-3mos
Slow 180 300,000 15,000 15,000 NGOG 1mo
(080) Bad debt . 250 250 250

Payments Detail Key: B 30 or more days beyond terms

Payment experiences reflect how bills are paid in relation to the terms granted. In some instances payment beyond terms can be
the result of disputes over merchandise, skipped invoices, etc. Each experience shown is from a separate supplier. Updated
trade experiences replace those previously reported.

Public Filings
Currency: Shown in USD unless otherwise indicated =

The following data includes both open and closed filings found in D&B's database on this company.

Record Type # of Records  Most Recent Filing Date
Bankruptcy Proceedings 4} -
Judgments 0 -
Liens 2 05/08M13
Suits 22 03/25/14
UCCs 1399 03/27114

The following Public Filing data is for information purposes only and is not the official record. Certified copies can only be obtained from the
official source.

Alien holder can file the same lien in more than one filing location. The appearance of multiple liens filed by the same lien holder against a
debfor may be indicative of such an cccurrence,

Amount 38,011

Status Terminated

CASE NO. ' T13000912874

Type Judgment lien

Filed By STATE (F FLORIDA, DEPARTMENT OF REVENUE

Against JOHNSON CONTROLS INC

Where Filed SECRETARY OF STATE/UCC DIVISION, TALLAHASSEE, FL

12



Date Status Attained 08/07/13
Date Filed 05708413
Latest Info Received 11/20/13

Amount 11

Status Open

DOCKET NO. 201104130187

Type State Tax

Filed By STATE OF OHIO

Against JOHNSON CONTROLS INC, MILWAUKEE, W1

Where Filed CUYAHOGA COUNTY RECORDER OF DEEDS, CLEVELAND, OH
Date Status Attained Q4/13/11

Date Filed 04/13/11

Latest Info Received 04/17/13

S oo e oo es st ar bt ss e R et e et
Status Pending

DPOCKET NO. 14C101637

Plaintiff STRS OHIO INDUSTRIAL INVESTMENTS IT LLC

Defendant JOHNSON CONTROLS INC AND OTHERS

Where filed JEFFERSCN COUNTY CIRCUIT COURT, LOUISVILLE, KY

Date status attained 03725114
Date filed 03725114
Latest Info Received 04104714

Status Pending

CASE NO. 06521 LaCV076161

Plaintiff JOHNSON COUNTY 1OWA

Defendant JOHNSON CONTROLS INC, CEDAR RAPIDS, TA
Cause PROPERTY FINANCE DAMAGE

Where filed JOHNSON COUNTY DISTRICT COURT, ICQWA CITY, Ta

Date status attained 01/24/14
Date filed 01/24/14
Latest Info Received 03/03/14

Status Pending

CASE NO. 14AE-CV00224

Plaintiff FINNEY , DAWN

Defendant JOHNSON CONTROLS INC, RIVERSIDE, MO AND OTHERS
Cause Discrimination

Where filed PLATTE COUNTY CIRCUIT COURT, PLATIE CITY, MO

Date status attained 01/21/14
Date filed D121714
Latest Info Received 02/05/14

Status Pending
13



DOCKET NO.
Defendant
Cause

Where filed

Date status attained
Date filed

Latest Info Received

Status
CASE NO.
Plaintiff
Defendant
Cause
Where filed

Date status attained
Date filed

Latest Info Received

Status
CASE NO.
Plaintiff
Defendant
Cause
Where filed

Date status attained
Date filed

Latest Info Received

Status
DOCKET NO.
Plaintiff
Defendant

Where filed

Date status attained
Date fited

Latest Info Received

Status
CASE NO.
Plaintiff
Defendant
Cause

Where filed

Date status attained
Date filed

201400101159

JOHNSON CONTRCLS, ROSWELL, GA AND QTHERS

Negligence

PHILADELPHIA COUNTY COMMON PLEAS COURT, PHILADELPHIA, PA

01/14/14
01/14/14
01/17/14

Pending

1416-CV00108

HAFFEY , AARON, OLATHE, KS

JOHNSON CONTROLS INC, KANSAS CITY, MO

CC OTHER TORT

TACKSON COUNTY CIRCUIT COURT, KANSAS CITY, MO

01/02/14
01/02/14
01716714

Pending

07821 SCSC195105

ROBERT SLAWSON

TOHNSON CONTROLS INC

MONEY JUDGEMENT

SCOTT COUNTY SMALL CTAIMS COURT, DAVENPORT, IA

12/05/13
12/05/13
12/30/13

Pending

13C105362

TYRONE DEMONT TRUMBO

TOENSON CONTROLS INC

JEFFERSON COUNTY CIRCUIT COURT, LOUISVILLE, KY

10422413
10/22/13
10/31/13

Pending

1316-CV25528

FINNEY , DAWN, KANSAS CITY, MO

JOHNSON CONTROLS, INC, RIVERSIDE, MO AND OTHERS
Discriminaticn

JTACKSON CCUNTY CIRCUIT COURT, KANSAS CITY, MO

10/09/13
10408113

14



Latest Info Received

Status
DOCKET NO.
Plaintiff
Defendant
Where filed

Date status attained
Date filed

Latest Info Received

Status
CASE NO.
Plaintiff
Defendant
Cause

Where filed

Date status attained
Date fited

Latest Info Received

I it is indicated that there are defendants other than the report subject, the lawsuit may be an action to clear title to property and does not

10/23/13

Pending

201300381513V

AIR COOL INC, SILVER SPRING, MD

JOHNSON CONTROLS INC, MILWAUKEE, W1
MONTGOMERY COUNTY CIRCUIT COURT, ROCKVILLE, MD

09116713
09/16/13
09421113

Pending

13AE-CV(2936

LYTCH , HIRAM A, GRANDVIEW, MO

JOHNSON CONTROLS INC, RIVERSIDE, MO AND OTHERS
Discrimination

PLATIE COUNTY CIRCUIT COURT, PLATTE CITY, MO

08/27/13
08/27/13
05/11/13

necessarily imply a claim for money against the subject.

UCC Filings

Collateral
Type
Sec. Party
Debtor

Filing No.
Filed With

Date Filed

Latest Info Received

Collateral
Type
Sec. Party
Debtor
Filing No.
Filed With

Date Filed

Latest Info Received

Original UCC Filed Date

Original Filing No.

Leased Computer equipment and proceeds

Original

FIRST BANK OF HIGHLAND PARK, HIGHLAND PARK, IL LASALLE SYSTEMS LEASING, INC., ROSEMONT,

L
JOHNSON CONTROLS, INC.
110004574020

SECRETARY OF STATE/UCC DIVISION, MADISON, WI

2011-04-15
05/09/11

Inventory and proceeds - Machinery and proceeds - Equipment and proceeds

Assignment

FIRST BANK OF HIGHLAND PARK, HIGHLAND PARK, IL LASALLE SYSTEMS LEASING, INC., ROSEMONT,

IL
JOHNSON CONTROLS, INC.
110004773930

SECRETARY OF STATE/UCC DIVISION, MADISON, WI

2011-04-20
05/09/11
2011-04-15
110004574020

is



Collateral Inventory and proceeds - Machinery and proceeds - Equipment and proceeds

Type Assigament

Sec. Party FIRST BANK OF HIGM PARK, HIGHLAND PARK, IL LASALLE SYSTEMS LEASING, INC., ROSEMONT,
IL MB FINANCIAL BANK, N.A., ROSEMONT, IL

Debtor JOHNSON CONTROLS, INC,

Filing No. 120015538123

Filed With SECRETARY OF STATE/UCC DIVISION, MADISON, WI

Date Filed 2012-12-06

Latest Info Received 01711713

Original UCC Filed Date 2011-04-15

Original Filing Mo. 110004574020

Collateral Accounts receivable and proceeds - Assets and proceeds

Type Original

Sec. Party MASSMUTUAL ASSET FINANCE LLC, FOXBORO, MA

Debtor JOHNSON CONTROLS, INC., MILWAUXEE, Wi

Filing No. 120008817630

Filed With SECRETARY OF STATE/UCC DIVISION, MADISON, WI

Date Filed 2012-06-29

Latest Info Received 07/10/12

Collateral Accounts receivable and proceeds

Type Original

Sec. Party MASSMUTUAL. ASSET FINANCE LLC, FOXBORO, MA

Debtor JOHNSON CONTROLS, INC., MILWAUKEE, WI

Filing No. 110008276427

Filed With SECRETARY OF STATE/UCC DIVISION, MADISON, WI

Date Filed 2011-07-05

Latest Info Received 08/09/11

Collateral Inventory

Type Original

Sec. Party DIENAMIC TOOLING SYSTEMS, INC., LENQIR CITY. TN TOOLING SYSTEMS GROUP INC., GRAND
RAPIDS, MI

Debtor TOHNSON CONTROLS, INC.

Filing No. 140002441011

Filed With SECRETARY OF STATE/UCC DIVISION, MADTSON, WI

Date Filed 2014-02-25

Latest Info Received 03/21/14

Collateral Inventory



Type
Sec. Party
Debtor
Filing No.
Filed With

Date Filed

Latest Info Received

Collateral
Type
Sec. Party

Debtor
Filing No.
Filed With

Date Filed

Latest Info Received

Collateral
Type
Sec. Party
Debtor
Filing No.
Filed With

Date Filed

Latest Info Received

Collateral
Type
Sec. Party
Debtor
Filing No.
Filed With

Date Filed

Latest Info Received

Collateral
Type
Sec. Party

Debtor
Filing No.

Original

J.R. AUTOMATION TECHNOLOGIES, LLC, HOLLAND, MI
JOHNSON CONTROLS, INC. and OTHERS

140002406517

SECRETARY OF STATE/UCC DIVISION, MADISON, WI

2014-02-24
03/21/14

Inventory

Original

DIENAMIC TOOLING SYSTEMS, INC., LENOIR CITY, TN TOCLING SYSTEMS GROUP INC., GRAND

RAPIDS, MI

JOHNSON CONTROLS, INC,

140002290013

SECRETARY OF STATE/UCC DIVISION, MADISON, WI

2014-02-20
03/21/14

Inventory

Original

J.R. AUTOMATION TECHNOLOGIES, LLC, HOLLAND, MI
JOHNSON CONTROLS, INC.

140002104310

SECRETARY OF STATE/UCC DIVISION, MADISON, WI

2014-02-17
03/21/14

[nventory

Original

J.R. AUTOMATION TECHNOLOGIES, LLC, HOLLAND, MI
JOENSON CONTROLS, INC.

140001250008

SECRETARY OF STATE/UCC DIVISION, MADISON, WI

2014-01-28
02/21/14

Inventory

Original

ENGINEERED TOCLING SYSTEMS, INC., GRAND RAPIDS, MI TOOLING SYSTEMS GROUP INC., GRAND

RAPIDS, MI
JOHNSON CONTROLS, INC.
140000330410



Filed With SECRETARY CF STATE/UCC DIVISION, MADISON, WI

Date Filed 2014-01-08

Latest Info Received 02/21/14

Caollateral Inventory

Type QOriginal

Sec. Party ﬁg%NEERED TOOLING SYSTEMS, INC., GRAND RAPIDS, MI TOOLING SYSTEMS GROUP INC., GRAND
DS, MI

Dehitor JCHNSON CONTROLS, IKC.

Filing No. 130016349326

Filed With SECRETARY OF STATE/UCC DIVISION, MADISON, WI

Date Filed 2013-12-19

Latest Info Received 01722114

There may be additional suits, liens, or judgments in D&B's file on this company available in the U.S. Public Records Database, also covered
under your PPP far D&Bi contract. If you would like more information on this database, please contact the Customer Resource Center at
1-800-234-3867,

Government Activity

Activity summary

Borrower (DirfGuar) NO

Administrative Debt YES
Contractor YES
Grantee YES

Party excluded from federal program{s) NO

Possible candidate for socio-economic program consideration

Labour Surplus Area YES (2014)
Small Business N/A
§(A) firm . N/A

The details provided in the Govemment Activity section are as reported to Dun & Bradstreet by the federal government and other sourcas.

Special Events

Currency: Shown in USD unless otherwise indicated =

Special Events

03/08/2014 -ANNQUNCED WORK FORCE CHANGES :

According to published reports, Johnson Controls anncunced that it will lay off 203 employees at its Waynesboroe plant on April
7, 2014.

02/21/2014 -ANNOUNCED SALE OF ASSET :

According to published reports, Johnson Contrels, Inc., DUNS 008092860, (Milwaukee, WI) announced that it expects to sell a
division that sells sun visors and headliners by April 30 to an affiliate of Atlas Holdings, LLC, DUNS 195649236, (Greenwich,
CTy. Financial terms weren't disclosed.

02+4/2014 -WORK FORCE CHANGES :

According to published reports, Johnson Controls announced that it has announced layoffs for 29 employees at one of its two St.
Joseph operations.
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01/31/2014 -OFFICER CHANGE :

According 10 published reports, Johnson Controls announced that its board of directors has elected Brian J. Cadwallader as vice
president and assistant secretary, making him a corporate officer effective immediately,

01114/2014 -ANNOUNCED SALE OF ASSET :

According to published reports, Johnson Controls, DUNS 006092860, (Milwaukee, WI) announced that it has signed a definitive
agreement to sell its automotive clectronics business to Visteon Corporation, DUNS 183727804, (Van Buren Twp, MI) for $265
million. Under the terms of the agreement, Visteon will acquire Johnson Controls' instrument cluster, infotainment, display,
and body electronics products. The acquisition is subject 1o certain regulatory and other consents and approvals and is
expected to be completed in the second quarter of the 2014 calendar year. Other terms of the agreement were not disclosed.

1211912013 -ANNOUNCED OFFICER CHANGE :

According to the published reports on November 20, 2013, the company announced Stephen A. Roell will retire as Chairman and a
Director of the company effective December 31, 20313, The Board had previously acted to elect Alex A. Molinaroli as Chairman of
the Board effective January |, 2014. Mr. Molinaroli is the company's Chief Executive Officer and President and is a Director.

History & Operations

Currency: Shown in USD unless otherwise indicated 5

Company Overview

Company Name: JOHNSON CONTROLS, INC.
Doing Business As : JOHNSON CONTROLS
Street Address: 5757 N Green Bay Ave
Milwavkee , WI 53200
Mailing Address: PO Box 591
Milwaukee WI 53201
Phene: 414 524-1200
Fax: 414-228-2005
URL: http://www. johnsoncontrols.com
Stock Symbol: JCI
History Is clear
Operations Protitable
Present management confrol 129 years
Annual Sales 42,730,000,000
History

The following information was reported: 01/31/2014
STEPHEN A ROELL, CHB+

ALEX A MCLINAROLI, PRES-CEO+
R BRUCE MCDONALD, EXEC V PRES-CFO

Offtcer(s): JEROME D OKARMA, CORP V PRES-GEN COUNSEL-SEC
BRIAN T STIEF, V PRES-CORP CONTROLLER-PAO
BRIAN J. CADWALLADER, V PRES-ASST SEC
DIRECTOR(S) : The officers identified by (+) and David P Abney, Dennis W Archer, Natalie A Black, Julie L Bushman,

Eaymond L Conner, Richard Goodman, Jeffrey A Joerres, William H Lacy, Fugenio Clariond Reyes-Retana and
Mark P Vergnano,

incorporated in the State of Wisconsin on July 31, 1900.

Business started 1885.

The company was originally incorporated in the State of Wisconsin in 1885 as Johnson Electric Service Company to manufacture, install and
service automatic temperature regulation systems for buildings. The company was renamed to Johnson Controls, Inc. in 1974.

The company's common stock is traded on the New York Stock Exchange (NYSE) under the symbol "JCI ™, As of September 30, 2013,
there were 38,067 stockholders of record. As of November 15, 2013, those shareholders identified by the company as beneficially
owning 5% or more of the outstanding shares were :

Capital World Investors (a division of Capital Research and Management Company) (5.80%); and BlackRock, Inc {(5.72%). As of the same date,
officers and directors as a group beneficially owns 1.52% of the total outstanding shares.

RECENT EVENTS.

On November 21, 2013, sources stated that Johnson Contrels Inc., Milwaukee, W, has completed the acquisition of 90% ownership of Baterias
MAC de Colombia SAS, Valle del Cauca, Colombia, on November 8, 2013. Baterias MAC de Colombia SAS has changed its name to MAC
Johnson Controls Colombia SAS.

On September 27, 2013, the company completed the sale of Automotive Electronics' Homelink product line business to Gentex Corporation.
Total consideration is approximately $700 million for the business, subject to adjustments, which includes all HomeLink assets, intellectual
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property and testing facilities.

On May 28, 2013, the company acquired 100% ownership of Tata Johnson Conirols, India.

During fiscal 2013, the company completed three acquisitions for a combined purchase price, net of cash acquired, of $123 million.

During the fourth quarter of fiscal 2013, the company completed its divestiture of its Automotive Experience Electronics' Homelink product line to
Gentex Corporation, The selling price was $701 million. Also during fiscal 2013, the company completed two additional divestitures for a
combined sales price, net of cash transferred, of $60 million.

During fiscal 2012, the company completed three acquisitions for a combined purchase price, net of cash acquired, of $38 million.

During fiscal 2012, the company completed three divestitures for a combined sales price of $105 million.

STEPHEN A ROELL. Director of the company since 2004 and Chairman since 2008. He also previously served as the President and CEQ of
Johnson Controls. He will retire from the Board effective December 31, 2013.

ALEX A MOLINAROLI. Director of the company since 2013. He serves as the President and CEO of Johnson Controls, Inc. He was elected as
President and CEQ effective October 2013. He served as Vice Chairman from January 2013 to October 2013. He also served as a Corporaie
Vice President from May 2004 to January 2013 and served as President of Johnson Controls' Power Solutions business from January 2007 to
January 2013. Previously, he served as Vice President and General Manager for North America Systems & the Middle East for Johnson
Controls' Building Efficiency business and has held increasing levels of responsibility for controls systems and services sales and operations. He
joined Johnson Controls in 1983. Effective January 1, 2014, he is to become Chairman of the Board of the company.

R BRUCE MCDONALD. He was elected as the Executive Vice President in September 2006 and CFOQ of the company in May 2005. He
previously served as Corporate Vice President from January 2002 to September 2008, Assistant CFO from October 2004 to May 2005 and
Coarporate Controller from November 2001 to October 2004. He joined the company in 2001.

JEROME D OKARMA. He was elected as the Vice President, Secretary and General Counsel in November 2004 and was named a Corporate
Vice President in September 2003. He previously served as Assistant Secretary from 1990 to Novamber 2004 and as Deputy General Counsel
from June 2000 to November 2004. He joined the company in 1989.

BRIAN J STIEF. He was elected as the Vice President and Corporate Controller in July 2010 and serves as the company's Principal Accounting
Officer. Prior to joining the company, he was a Partner with PricewaterhouseCoopers LLP, which he joined in 1879 and in which he became
Pariner in 1989. He served several of the firm's largest clients and also held various office Managing Partner roles.

BRIAN J. CADWALLADER. 2010-present active here.

DAVID P ABNEY. Directar of the company since 2009. Senior Vice President and COO of United Parcel Service, Inc since 2007.

DENNIS W ARCHER. Director of the company since 2002. Chairman and CEQ of Dennis W Archer PLLC, Detroit, Michigan.

NATALIE A BLACK. Director of the company since 1898. Senior Vice Prasident and Chief Legal Officer, Kohler Co, Kohler, Wisconsin. She has
served as Chief Legal Officer since 2012 and as Senior Vice President since 2000.

JULIE L BUSHMAN. Director of the company since 2012. Senior Vice President, Business Transformation and Information Technology of 3M
Company, since November 2013,

RAYMOND L CONNER. Director of the company since 2013. Executive Vice President of The Boeing Company, Chicago, lllinois and President
and CEO of Boeing Commercial Airplanes, positions he has held since June 2012.

RICHARD GOODMAN. Director of the company since 2008, Retired Senior Executive of PepsiCo, Inc.

JEFFREY A JOERRES. Director of the company since 2001. Chairman and CEQ of ManpowerGroup Inc. He was elected Chairman in 2001 and
has served as CEQ and President since 1999.

WILLIAM H LACY. Director of the company since 1997. Retired Chairman and CEQ of MGIC Investment Corporation, He retired in 1999 after a
28-year career at MGIC Investment Corporation and its principal subsidiary, Mortgage Guaranty Insurance Corp. (MGIC).

EUGENIO CLARIOND REYES-RETANA. Director of the company since 2005, Non Executive Chairman of Grupo Cuprum, SA de CV since

2010.

MARK P VERGNANO. Director of the company since 2011. Executive Vice President of E | du Pont de Nemours and Company since 2009.

Business Registration

CORPORATE AND BUSINESS REGISTRATIONS REPORTED BY THE SECRETARY OF STATE OR OTHER OFFICIAL SOURCE AS OF

Apr 07 2014

Registered Name:
Business type:
Corporation type:

Date incorporated:

State of incorporation:

Filing date:
Registration 1D:
Status:

Status Attained Date:
Where filed:

Registered agent:

01/31/2014

JOHNSON CONTROLS, INC.
CORPORATION

FROFIT

Jul 31 1900

WISCONSIN

Jul 31 1900

1 ]03577

RESTORED TQ GOOD STANDING

Jul 19 2005

SECRETARY OF STATE , MADISON , WI

JEROME D OKARMA , 5757 N GREEN BAY AVE , GLENDALE , WI ,
532090000

The company 1s engaged in building efficiency, automotive experience and power solutions businesses. Its
Building Efficiency segment designs, produces, markets and installs integrated heating, ventilating and
air conditioning systems, as well as building management systems, controls and security and mechanical
equipment. This segment also provides technical services, energy management consulting and operations of
real estate portfolios for the non-residential buildings market. In addition, this segment offers
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residential air conditioning and heating systems and industrial refrigeration products.

The company's Automotive Experience segment designs and manufactures interior products and systems for
passenger cars and light trucks, including vans, pick-up trucks and sport/crossover utility vehicles
serving criginal equipment manufacturers. This segment offers seating systems and components; cockpit
systems consisting of instrument panels and clusters, information displays and body controllers; overhead
Description: systems, such as headliners and electronic convenience features:, floor consoles; and door systems.

The company's Power Solutions segment produces lead-acid automotive batteries, as well as offers
absorbent glass mat and lithium-ion battery iechnologies for hybrid and electric vehicles. It serves
automotive original equipment manufacturers and the general vehicle battery aftermarket.

Terms are on contract basis, 85%-90% pavable in monthly payments as work progresses, balance due 30 days
after completion and acceptance of the job. Automotive parts are sold on primarily Net 30 day terms.
Sells to commercial concerns. Territory : International.

Certain of Building Efficiency's sales are seasonal as the demand for residential air conditioning
equipment generally increases in the summer months.

170,000 which includes officer(s). 550 empleyed here. Of the total employees, approximately 107,000 were

Emplo . :
mployees hourly and 63,000 were salaried.
Facilities: Qccupies premises in a building.
Branches: This business has multiple branches, detailed branch information is available in D & B's linkage or

family tree products.

This business has multiple subsidiaries, detailed subsidiary information is available in D & B's linkage

Subsidiaries: .
or family tree products.

SIC & NAICS

SIC:

Based on information in our file, D&B has assigned this company an extended 8-digit SIC. D&B's use of 8-digit SICs enables us to be more
specific about a company's operations than if we use the standard 4-digit code.

The 4-digit SIC numbers link to the description on the Occupational Safety & Health Administration {OSHA) Web site. Links open in a new
browser window.

2531 0303 Seats, automobile

3714 0300 Motar vehicle body components and frame

3714 0406 Instrument board assemblies, motar vehicle

3691 9903 Lead acid batteries (storage batteries)

3822 9901 Building services monitoring controls, automatic

8744 0000 Facilities support services

NAICS:

336360 Motor Vehicle Fabric Accessories and Seat Manufacturing

336390 Other Motor Vehicle Parts Manufacturing

336320 Motor Vehicle Electrical and Electronic Equipment Manufacturing

335911 Storage Battery Manufacturing

334512 Automatic Environmental Control Manufacturing for Regulating Residential, Commercial, and Appliance Use
561210 Facilities Support Services

Financials

Currency: Shown in USD unless otherwise indicated =)

Company Financials: p&p

12M19/2013

Three-year Statement Comparative:

Fiscal Fiscal Fiscal

Consolidated Consolidated Consolidated

Sep 30 2013 Sep 30 2012 Sep 30 2011

Current Assets 13,698,000,000 12,743,000,000 12,015,000,000
Curent Liabilities 12,117,000,000 10,855,000,000 10,782,000,000
Current Ratio 1.13 1,17 1.1
Working Capital 1,581,000,060 1,888,000,000 1,233,000,000
Other Assets 17,820,000,000 18,211,000,000 17,661,000,000
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Net Worth
Sales

Long Term Liab
Net Profit {Loss)

Company Financial: EDGAR (Annual Statements)

12,574,000,000
42,730,000,000
6,827,000,000
1,297,000,000

11,773,000,000
41,855,000,000
8,326,000,000
1,311,000,000

11,180,000,000
40,833,000,000
7,714,000,000
1,632,000,000

Balance Sheet

Period Ending

ASSETS

Current Assets

Cash and Cash Equivalents
Short Term Investments

Net Trade Receivables
Inventory

Other Current Assets

Total Current Assets
Property, Plant and Equipment
Fixed Assets

Long Term Investments
Deferred Long Term Asset Charges
Other Assets

Goodwill

Total Assets

Accumulated Amortization
Intangible Assets

LIABILITIES

Current Liabilities

Accounts Pavable

Short Term And Current Long Term Debt

Other Current Liabilities
Total Current Liabilities
Long Term Debt

Deferred Long Term Liability Charges

Negative Goodwill
Minority Interest Expense
Other Liabilities

Misc Stocks Options Warrant
Total Liahilities
SHAREHOLDER'S EQUITY
Preferred Stock Amount
Common Stock

Retained Earnings
Treasury Stock

Capital Surplus

Other Equity

Total Equity

Fiscal
Consolidated
Sep 30 2013

1,055,00C,000
UN
7,206,000,000
2,325,000,000
3,112,000,000
13,698,000,000
6,585,000,000
6,585,000,000
1,024,000,000
N
2,623,000,000
6,589,000,000
31,518,000,000
N
999,000,000

7,533,000,000

938,000,000
3,646,000,000
12,117,000,000
4,560,000,000

W

N

260,000,000

2,110,000,000

157,000,000
18,787,000,000

N

700,600,000

9,328,000,000

531,000,000

2,399,000,000

418,000,000
12,314,000,000

Fiscal
Consolidated
Sep 30 2012

265,000,000
N
7.308,000,000
2,343,000,000
2,827,000,000
12,743,000,000
6,440,000,000
6,440,000,000
948,000,000
N
2,894,000,000
6,982,000,000
30,954,000,000
UN
947,000,000

7,204,000,000
747,000,000
2,904,000,000
10,855,000,000
5,321,000,000
N

N
148,000,000
2,752,000,000
253,000,000
18,928,000,000

UN
688,000,000
8,611,000,000
179,000,000
2,047,000,000
458,000,000
11,625,000,000

Fiscal
Consolidated
Sep 30 2011

257,000,000
uw
7,151,000,000
2,316,000,000
2,291,000,000
12,015,000,000
5,616,000,000
5,616,000,000
811,000,000
N
3,273,000,000
7,016,000,000
29,676,000,000
N
945,000,000

7,474,000,000
613,000,000
2,695,000,000
10,782,000,000
4,533,000,000
N

UN

138,000,000
2,921,000,000
260,000,000
18,236,000,000

UN

9,000,000
7.838,000,000
74,000,000
2,620,000,000
649,000,000
11,042,000,000
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Income Statement

Period Ending

Sales (Revenue)

Cost of Goods Sold

Gross Profit

Sales And General Admin

Research and Development Expense
Non-Recurring Charges

Other Operating Items

Operating Income

Net Total Cther Income and Expenses
Earnings Before Interest and Taxes
Interest Expense

Earning Before Tax

Income Tax Expense

Equity Earnings or Loss

Minority Interest Expense

Net Income From Continuing Operations
Discontinued Operations

Effect of Accounting Changes
Extraordinary Items

Other Non-Operating Expenses
Netincome

Preferred Stocks and Other
Adjustments

MNet Income Applicable to Common
Shares

Statement of Cash Flow

Period Ending

Depreciation

Net Income Adjustments

Changes in Liabilities

Changes in Accounts Receivables
Changes in Inventories

Changes in Other Operating Activities
Net Cash Flows - Operating Activiiies
Capital Expenditures

Invesiments

QOther Cash Flows from Investing
Activities

Net Cash Flows - Investing Activities
Dividends Paid

Sale and Purchase of Stock

Net Borrowings

Other Cash Flows frem Financing
Activities

Net Cash Flows - Financing Activities

Fiscal
Consolidated
Sep 30 2013

42,730,000,000
35,952,000,000
6,778,000,000
3,965,000,000
N
985,000,000
N
1,828,000,000
483,000,000
2,713,000,000
248,000,000
2,465,000,000
1,168,000,000
N
119,000,000
1,580,000,000
N

N

N
-402,000,000
1,178,000,000

N

1,178,000,000

Fiscal
Consolidated
Sep 30 2013

952,000,000
-226,000,000
1,242,000,000
-182,000,000
-97,000,000
-181,000,000
2,686,000,000
-1,377,600,000
-10,000,0C0

807,000,000

- 586,000,000
513,000,000
-160,000,000
-573,000,000

32,000,000

-1,214,000,600

Fiscal
Caonsolidated
Sep 30 2012

41,955,000,000
35,807,000,000
6,148,000,000
4,478,000,000
N
297,000,000
N
1,373,000,000
40,000,000
1,753,000,000
233,000,000
1,520,000,000
209,000,000
W
127,000,000
1,524,000,000
N

N

N
-340,000,000
1,184,000,000

UN

1,184,000,000

Fiscal
Consolidated
Sep 30 2012

824,000,000
-134,000,000
57,000,000
-114,000,000
109,000,000
-367,000,000
1,559,000,000
-1,831,000,000
-100,000,000

139,000,000

-1,792,000,000
-477,000,000
177,000,000

922,000,000

-61,000,000

207,000,000

Fiscal
Consolidated
Sep 30 2011

40,833,000,000
34,774,000,000
6,058,000,000
4,393,000,000
N

0

N
1,666,000,000
0
1,964,000,000
174,000,000
1,790,000,000
258,000,000
N
117,006,000
1,713,000,000
UN

UN

UN
298,000,000
1,415,000,000

UN

1,415,000,000

Fiscal
Consolidated
Sep 30 2011

731,000,000
223,000,000
380,000,000
-721,000,000
-388,000,000
-118,000,000
1,076,000,000
-1,325,000,000
-140,000,000

-1,172,000,000

-2,637,000,000
-413,000,000
82,000,000
1,575,000,000

-5,000,000

1,239,000,000
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Effect of Exchange Rate

Change in Cash and Cash Eqguivalents

Financial Ratios

Period Ending

Solvency Ratios
Current Ratio
Quick Ratio

Current Liabilities to Net Worth (%)

Total Liabilities to Net worth (%)

Current Liabilities to inventory (%)

Fixed Assets to Net Worth (%)
Cash Ratio

Efficiency Ratios

Accounts Payable to Sales Ratio
Sales to Working Capital Ratio
Sales to Inventory (%)

Assets 10 Sales (%)

ROCE (%)

Profitability Ratios

Return on Net Worth (%)

Return on Assets (%)

Return on Sales (%)

Gross Profit Margin (%)
Operating Margin (%)

Pre-Tax Profit Margin (%)
Profit Margin (%)

Pre-Tax Return on Equity (%)
After Tax Return on Equity (%)
Operating Income to Interest Ratio
Financial Leverage Ratios
EBITDA to EBIT Ratio

Debt to Income Ratio

Debt to Equity Ratio

Equity Ratio (%)

Interest Coverage Ratio
Interest Coverage by EBITDA Ratio

Note:UN=Unavailable
Powered By EDGAROnline

-98,000,000
790,000,000

Fiscal
Consolidated
Sep 30 2013

1.13
UN
95.18
147.57
521.16
51.72
UN

0.18
27.03
1837.85
73.78
13.98

fUs)

57
V4
.35

[= S PL

0.65
15.95
1.53
39.07
10.94
7.10

This Data is Provided as per License from EDGAR online

Company Financial: EDGAR (Quarterly Statements)

34,000,000
8,000,000

Fiseal
Consolidated
Sep 30 2012

1.17
UN
90.26
157.39
463.29
53.55
13

0.17
22.22
1790.65
73.78
8.72

10.18
3.83
4.18
14.65
3.27
3.62
2.82
13.08
10.18
5.89

0.53
15.99
1.63
37.56
7.52
3.99

19,000,000
-303,000,000

Fiscal
Consolidated
Sep 30 2011

94.25
159.4]
465.54

45.09

UN

0.1%
33.12
1763.08
72.68
10.39

12.81
4.71
4.81

14.84
4.08
4.38
3.47

16.21

12.81
9.57

0.63
12.89
1.65
37.21
11.2%
7.08

Balance Sheet

Quarter
Quarter Ending
ASSETS
Current Assets

Qi
Dec 31 2013

Q4
Sep 30 2013

Q3 Q2
Jun 30 2013 Mar 31 2013
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Cash and Cash Equivalents
Short Term Investments

Net Trade Receivables
Inventory

Orher Current Assets

Total Current Assets
Property, Plant and Equipment
Fixed Assets

Long Term investments
Deferred Long Term Asset Charges
Qther Assets

Goodwill

Total Assets

Accumulated Amortization
Intangible Assets
LIABILITIES

Current Liabilities

Accounts Payable

Short Term And Current Long Term Debt
Other Current Liabilities
Total Current Liahilities

Long Term Debt

Deferred Long Term Liability Charges
Negative Geodwill

Minority Interest Expense
Other Liabilities

Misc Stocks Options Warrant
Total Liabilities
SHAREHOLDER'S EQUITY
Preferred Stock Amount
Common Stock

Retained Earnings

Treasury Stock

Capital Surplus

Other Egquity

Total Equity

Income Staternent

Quarter

Quarter Ending

Sales (Revenue)

Cost of Geods Sold

Gross Profit

Sales And General Admin

Research and Development Expense
Non-Recurring Charges

Other Operating Items

Operating Income

Net Total Other Income and Expenses

Earnings Before Interest and Taxes

245,000,000
N
6,743,000,000
2,452,000,000
3,286,000,000
12,726,000,000
6,665,000,000
6,665,000,000
1,043,000,000
i
2,611,000,000
6,717,000,000
30,832,000,000
N
1,070,000,000

6,609,000,000

1,804,000,000
3,390,000,000
11,803,000,000

4,866,000,000

UN

N

261,000,000
2,202,000,000
169,000,000
18,871,000,000

N

703,000,000

9,649,000,000

1,652,000,000

2,431,000,000

400,000,000
11,531,000,000

Qi

Dec 31 2013
10,908,000,000
9,251,000,000
1,657,000,000
1,084,000,000
U

N

0y
573,000,000
N
686,000,000

1,055,000,000
i
7,7206,000,000
2,325,000,000
3,112,000,000
13,698,000,000
6,585,000,000
6,585,000,000
1,024,000,000
[
2,623,000,000
6,589,000,000
31,518,000,000
N
999,000,000

7,533,000,000
938,000,000
3,646,000,000
12,117,000,000
4,560,000,000
N

UN
260,000,000
2,110,000,000
157,000,000
18,787,000,000

UN
700,000,000
9,328,000,000
531,000,000
2,399,000,000
418,000,000
12,314,000,000

Q4
Sep 30 2013
11,047,000,000
§,945,000,000
2,102,000,000
831,000,000
N
758,000,000
UN
513,000,000
483,000,000
1,090,000,000

391,000,000
N
7,259,000,000
2,354,000,000
2,665,000,000
12,669,000,000
6,569,000,000
6,569,000,000
1,022,000,000
N
3,3G0,000,0800
7,135,000,000
31,750,000,000
UN
1,055,000,000

7,323,000,000
1,431,000,000
3,030,000,000
11,784,000,000
4,593,000,000
UN

N
243,000,000
2,807,000,000
205,600,000
19,184,000,000

N
697,000,000
9,289,000,000
406,000,000
2,294,000,000
244,000,000
12,118,000,000

Q3
Jun 30 2013
10,831,000,000
9,151,000,000
1,680,000,000
951,000,000
UN
143,000,000
N
546,000,000
UN
621,000,000

481,000,000

UN
7,317,000,000
2,298,000,000
2,730,000,006
12,826,000,000

6,525,000,000-

6,525,000,000
1,059,000,000

N
3,224,000,000
7,097,000,000

31,857,000,000

UN

1,126,000,000

7,125,000,000
2,080,000.000
2,896,000,000
12,101,000,000
4,590,000,000
W
W
234,000,000
2,929,000,000
205,000,000
19,620,000,000

N

693,000,000

8.846.,000,000
230,000,000

2,181,000,000

308,000,000
11,798,000,000

Q2
Mar 31 2013
10,430,000,000
8,950,000,000
1,4580,000,800
1,091,000,000
N

84,000,000

UN
305,000,000
UN
453,000,000
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Interest Expense

Earning Before Tax

Income Tax Expense

Equity Earnings or Loss
Minority Interest Expense
Net Income From Continuing Operations
Discontinued Operations
Effect of Accounting Changes
Extraordinary ltems

Other Non-Operating Expenses
Net Income

Preferred Stocks and Other
Adjustments

Net Income Applicable to Common
Shares

Statement of Cash Flow

Quarter

Quarter Ending

Depreciation

Net Income Adjustments

Changes in Liabilities

Changes in Accounts Receivables
Changes in Inventories

Changes in Other Operating Activities
Net Cash Flows - QOperating Activities
Capital Expendiiures

Investments

Other Cash Flows from [nvesting
Activities

Net Cash Flows - Investing Activities
Dividends Paid

Sale and Purchase of Stock

Net Borrowings

Other Cash Flows from Financing
Activities

Net Cash Flows - Financing Activities
Effect of Exchange Rate

Change in Cash and Cash Equivalents

Financial Ratios

Quarter

Quarter Ending

Solvency Ratios

Current Ratio

Quick Ratio

Current Liabilities to Net Worth (%)
Total Liabilities to Net worth (%)
Current Liabilities to Inventory (%)
Fixed Assets to Net Worth (%)

Cash Ratio

55,000,000
631,000,000
126,000,000

N

36,000,000

582,000,000
N

N

U
-113,000,000
469,000,000

N

469,000,000

Qi

Dec 31 2013
244,000,000
-49,000,000
-1,340,000,000
531,000,000
-95,000,000
-41,000,000
281,000,000
-345,000,000
3,000,000

-89,000,000

-431,000,000
~130,000,000
-1,115,000,000
1,163,000,000

4,000,000

-78,000,000
-19,000,000
-810,000,000

1
Dec 31 2013

1.08
N
98.68
157,77
481.36
55.72
N

54,000,000
1,036,000,000
895,000,000
UN
36,000,000
199,000,000
N

UN

N
-94,000,000
105,000,000

N

105,000,000

Q4
Sep 30 2013
256,000,000
-160,000,000
966,000,000
-188,000,000

54,000,000
104,000,000
1,137,000,000
-448,000,000
17,000,000

814,000,000

383,000,000
-130,000,000
-108,000,000
-541,000,000

-3,000,000

-782,000,000
-70,000,000
664,000,000

Q4
Sep 30 2013

113
UN
95.18
147.57
521.16
51.72

67,000,000
554,000,000
-40,000,000

ix
23,000,000
646,000,000
N
N
i
-75,000,000
571,000,000

U

571,000,000

Q3
Jun 30 2013
239,000,000
-48,000,000
272,000,000

60,000,000
-67,000,000
7,000,000
,034,000,000
-265,000,000
-63,000,000

€0,000,000

-268,000,000
~130,000,000

-87,000,000
-646,000,000

7,000,000

-856,000,000
0
-90,000,000

Q3
Jun 30 2013

1.08
UN
93.78
152.67
500.59
52.28
N

66,000,000
387,000,000
214,000,000

N

30,000,000

291,000,000
UN

N

N
-148,000,000
143,000,000

i

143,000,000

Q2

Mar 31 2013
234,000,000
24,000,000
237,000,000
-295,000,000
-56,000,000
-70,000,000
217,000,000
-293,000,000
53,000,000

-90,000,000

330,000,000
-0

1,000,000
241,000,000

27,000,000

269,000,000
11,000,000
167,000,000

Q2
Mar 31 2013

1.06
N
98.89
160.33
526.59
53.32
N
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Efficiency Ratios

Accounts Payable to Sales Ratio 0.61 0.68 0.63 0.68
Sales to Working Capital Ratio 11.82 6.99 12.24 14.39
Sales to Inventory (%) 444 .86 475,14 460.11 453.87
Assers to Sales (%) 282.65 285.31 293.14 305.44
ROCE (%) 3.61 5.62 3.11 2.29
Profitability Ratios

Return on Net Worth (%) 4.07 0.85 4.7 1.21
Return on Assets (%) 1.52 0.33 1.80 0.45
Return on Sales (%) 6.29 9.87 5.13 4.34
Gross Profit Margin (%) 15.19 19.03 15.51 14.19
Operating Margin (%) 5.25 4.64 5.04 2.92
Pre-Tax Profit Margin (%) 5.78 9.38 5.1 31
Profit Margin (%) 4.30 0.95 5.27 1.37
Pre-Tax Return on Equity (%) 5.47 8.41 4,57 3.28
After Tax Return on Equity (%) 4.07 0.85 4.7 1.21
Operating Income to Interesy Ratio 10.42 9.50 8.15 4.62
Financial Leverage Ratios

EBITDA to EBIT Ratio 0.64 0.77 0.62 0.48
Debt to Income Ratio 40.24 178.92 33.60 137.20
Debt to Equity Ratio 1.64 1.53 1.58 1.66
Equity Ratio (%) 37.40 39.07 38.17 37.03
Interest Coverage Ratio 12.47 20.19 9.27 6.86
Interest Coverage by EBITDA Ratio 8.04 15.44 5.70 3.132

MNote:UN=Unavailable
Powered By EDGAROuline
This Data is Provided as per License from EDGAR online

Rk C e oo OO OO OO OSSOSO
02/04/2014
Interim Consolidated statement dated DEC 31 2013 (in thousands):
Agsets Liabilittes
Cash 245,000 Accts Pay 5,592,000
Accts Rec 8,743,000 Short=Term Debt 986,000
Inventory 2,452,000 Accruals 1,017,000
Assets Held For Sale 777,000 L.T. Liab-{1yr) 818,000
Other Curr Assets 2,509,000 Liabilities Held For Sale 321,000
Other Curr Liabs 3,069,000
Curr Assets 12,726,000 Curr Liabs 11,803,000
Fixt & Equip 8,665,000 Long-Term Debt 4,866,000
Gocdwill 6,717,000 Pension & Postretirment Benefits 736,000
Investments-Other 1,043,000 LT, Liab-Other 1,635,000
Other Intangible Assets-Net 1,070,000 COMMON STOCK 703,000
Other Assets 2,611,000 ADDIT. PD.-IN CAP 2,431,000
TREASURY STOCK {1,652,000)
RETAINED EARNINGS 9,649,000
ADJUSTMENTS 661,000
Total Assets 30,832,000 Total Liabilities + Equity 30,832,000

From OCT 01 2013 to DEC 31 2013 sales $10,908,000,000; cost of goods sold $9,251,000,000. Gross profit $1,657,000,000; operating
expenses $1,139,000,000. Operating income $518,000,000; other income $113,000,000; net income before taxes $631,000,000; Federal
income tax $126,000,000; net income $505,000,000.

Statement obtained from Securities And Exchange Commission. Prepared from statement(s) by Accountant: PricewaterhouseCoopers LLP,
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Milwaukee, Wisconsin. Prepared from books without audit.

Explanations

The net worth of this company includes intangibles; Other Long Term Liabilities consist of redeemable noncontrolling interests and other

noncurrent liabilities; Adjustments consists of accumulated other comprehensive income and noncontrolling interests.

Additional Financial Data

Fiscal Consolidated statement dated SEP 30 2013

_Assets

Cash

Accts Rec

Inventory

Assels Held For Sale
Other Curr Assels

Curr Assets

Fixt & Equip

Goodwill

Investments-Other

Other Intangible Assete-Met
Other Asséts

Total Assets

1,055,000,000
7,206,000,000
2,325,000,000

804,000,000
2,308,000,000

13,698,000,000

6,585,000,000
6,589,000,000
1,024,000,000

989,000,000
2,623,000,000

31,518,000,600

' Liabilities

Accts Pay

Short-Term Debt
Accruals

L.T. Liab-(1yr)
Liabilities Held For Sale
Other Curr Liabs

Curr Liabs

Leng-Term Debt

Pension & Postretirement Benefits
L.T. Liab-Other

COMMON STOCK

ADDIT. PD.-IN CAP

TREASURY STOCK

RETAINED EARNINGS
ADJUSTMENTS

Total Liabilities + Equity

6,318,000,000
119,000,000
1,215,000,000
819,000,000
402,000,000
3,244,000,000
12,117,000,000

4,560,000,000
750,000,000
1,517,000,000
700,000,000
2,399,000,000
{531,000,000)
£,328,000,000
678,000,000
31,518,000,000

From OCT 01 2012 to SEP 30 2013 annual sales $42,730,000,000; cost of goods sald $35,952,000,000. Gross profit $46,778,000,000;
operating expenses $5,198,000,000. Operating income $1,580,000,000; other income $385,000,000; net income before taxes
$2,465,000,000; Federal income tax $1,168,000,000. Net income $1,297,000,000.

Statement obtained from Securities And Exchange Commission. Prepared from statement(s) by Accountant: PricewaterhouseCooper,

LLP, Milwaukee, Wisconsin.

ACCOUNTANTS OPINION

A review of the accountant’s copinion indicated that the financial statement meets generally accepted accounting principles and

the audit contains no qualifications.

Accounts receivable shown net less $68,000,000 allowance. Fixed assets shown net less $6,465,000,000 depreciation.

Explanations

The net werth of this company includes intangibies.

Other long term liabilities consist of redeemable non-controlling interest and other noncurrent liabilities.

Adjustments consists of accumulated other comprehensive income and non-controlling interest.

The report was updated using information the company filed with the Securities and Exchange Commission.

Key Business Ratios

,,,,,,,,,,,,,,, T T

Statement Date

Sep 30 2013
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Based on this Number of Establishiments

Profitability

Return on Sales %

Return an Net Worth %
Short-Term Solvency
Current Ratio

Quick Ratio

Efficiency

Assels to Sales %

Sales / Net Working Capital
Utitization

Total Liabilities / Net Worth (%)

View Snapshots

View Snapshots

........................................................................ PR T T T T T T R T D T

17

Industry Norms Based On 17 Establishments

This Business

3.0
10.3

1.1
0.7

73.8
27.0

150.7

Industry Median

3.2
9.6

1.6
0.9

70.3
8.3

1221

industry Quartile

This information may not be reproduced in whole or in part by any means of reproduction,

© 20052044 Diin

SBradstrestiine. L o
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Exhibit C-8 “Bankruptcy Information”

N/A. There has not been any bankruptcy activity in the current year or within the two most recent years
preceding the application.

14



Exhibit C-9 “Merger information”

OnJuly 1, 2011, Johnson Controls acquired EnergyConnect, a leading provider of smart grid and demand
response technolegies. EnergyConnect is now Johnson Controls’ Integrated Demand Resources business
unit, joining farces to provide integrated solutions that combine the power of building automation with
easy-to-implement demand response technology.

15



