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PUCO 
Public Utilities Commission of Ohio 
Attn: Docketing Division 
180 East Broad Street 
Columbus, OH 43215-3793 Of- ^ V - ^-^' CRS 

May 30, 2014 

RE: Hess Corporation Gas License Renewal - Certificate Number 04-080G(5) 

Dear Docketing Division: 

Enclosed please find Hess Corporation's, submitted by Direct Energy who is authorized agent on 
Hess Corporation's behalf, original license renewal along with 3 copies pursuant to Chapters 4901:1-
27 and 4901:1 -29 of the Ohio Administrative Code, and Section 4929.20 of the Ohio Revised Code. 

Respectfully submitted, 

Ryan Harwell 
Compliance Operations 
(713)877-5701 
Rvan.harwelirgjdircctenergy.com 

Tnis IS to csrtify that tbe images appearing are an 
accurate and complete reprcduation of a case file 
document delivered in the regular course of business 
Technician 4 ^ Date Processed J JUlUU-2flU 

One Hess Plaza, Woodbridge, New Jersey, 07095, tel. 888.494.4377 
www.hessenergy.com 
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ORIGINAL 
PUCO USE ONLY - Version 1.07 

Date Received Renewal Certification 
Number 

^ t ^ 9 \ 9 ^K^ 9 9 •mw 1 

ORIGINAL CRS 
Case Number 

04 "0683 " GA-CRS 

RENEWAL CERTIFICATION APPLICATION 
COMPETITIVE RETAIL NATURAL GAS SUPPLIERS 

Please type or print all required information. Identify all attachments with an exhibit label and title (Example: Exhibit 
A-I6 - Company History). All attachments should bear the legal name of the Applicant. Applicants should file completed 
applications and all related correspondence with the Public Utilities Commission of Ohio, Docketing Division, 
180 East Broad Street, Columbus, Ohio 43215-3793, 

This PDF form is designed so that you may directly input information onto the form. You may also download the form by 
saving it to your local disk. 

mmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmm 

S E C T I O N A - A P P L I C A N T I N F O R M A T I O N A N D S E R V I C E S 

A-l Applicant intends to renew its certificate as: (check all that apply) 

\Z\ Retail Natural Gas Aggregator EZI Retail Natural Gas Broker ^ Retail Natural Gas Marketer 

A-2 Applicant information: 

Legal Name 

Address 

Hess Corporation 

One Hess Plaza, Woodbridge, NJ 07095 

Telephone No. 732-750-6000 

Current PUCO Certificate No. 04-Q80G(5) Effective Dates 

Web site Address www.hess.com 

04/25/2012 

A-3 Applicant information under which applicant will do business in Ohio: 

Hess Corporation 

One Hess Plaza, Woodbridge, NJ 07095 

Web site Address www.hess.com 

Name 
Address 

Telephone No. 732-750-6000 

A-4 List all names under which the applicant does business in North America: 

Hess Corporation 
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A-5 Contact person for regulatory or emergency matters: 

Name Marissa Bach - HEM, LLC, a Direct Energy Company Tide Mgr., Government & Regulatory Affairs 

Business Address One Hess Plaza, Woodbridge, NJ 07095 

Telephone No. 732-750-6814 Fax No, Email Address Marissa.bach@directenergy.com 

(CRNGS Supplier Renewal) Page I o 

ISO I'ast Broad Street • Columbus, OH 43215-3793 • (614) 466-3016 • www.PUCO.ohiii.gov 
The Public Utilities Commission of Ohio is an Equal Opportunity Limployer and Service Provider 

,1) Page I o f ! 

M O O O T / 

http://www.hess.com
http://www.hess.com
mailto:Marissa.bach@directenergy.com
http://www.PUCO.ohiii.gov


ORIGINAL 
A-6 Contact person for Commission Staff use in investigatmg customer complaints: 

Name Marissa Bach - HEM. LLC, a Direct Energy Company Title Mgr., Government & Regulatory Affairs 

Business address ° ^ ^ ^^^^ P'^^^' Woodbridge, NJ 07095 

Telephone No. 732-750-6814 ^ ^ ^ ^ g^^- , ̂ ^^^^^^ Marissa.bach@directenergy.,^ 

A-7 Applicant's address and toll-free number for customer service and complaints 

Customer service address O"̂  Hess Plaza, Woodbridge, NJ 07095 

Toil-Free Telephone No. 800^37-7265 p^^ ^^ 866-239-5671 Email Address QCSTEAM@directenergy.g 

A-8 Provide "Proof of an Ohio Office and Employee," in accordance with Section 4929.22 of the Ohio 
Revised Code, by listing name, Ohio office address, telephone number, and Web site address of the 
designated Ohio Employee 

Name John Leonard - HEM, LLC, a Direct Energy Company xide Senior Business Development Manager 

Business address 20525 Detroit Street, Suite 100A, Austintown, OH 44514 

Telephone No. 440-331-3060 fax No. 440-779-4147 E ^ ^ J , ^^^ress Jleonard@directenergy.com 

A-9 Applicant's federal employer identification number 13-492-1002 

A-10 Applicant's form of ownership: (Check one) 

!—I Sole Proprietorship I I Partnership 

LJ Limited Liability Partnership (LLP) LJ Limited Liability Company (LLC) 

[ 3 Corporation CU Other 

A-11 (Check all that apply) Identify each natural gas company service area In which the applicant is 
currently providing service or intends to provide service, including identification of each customer 
class that the applicant is currently serving or intends to serve, for example: residential^ small 
commercial^ and/or large commercial/industrial (mercantile) customers. (A mcreantile customer, as defined 
in Section 4929.01(L)(!) of the Ohio Revised Code, means a customer that consumes, other than for residential use, more 
than 500,000 cubic feet of natural gas per year at a single location within the state or consumes natural gas, other than for 
residential use, as part of an undertaking having more than three locations within or outside of this state. In accordance with 
Section 4929.01(L)(2) of the Ohio Revised Code, "Mercantile customer" excludes a not-for-profit customer that consumes, 
other than for residential use, more than 500,000 cubic feet of natural gas per year at a single location within this state or 
consumes natural gas, other than for residential use, as part of an undertaking having more than three locations within or 
outside this state that has filed the necessary declaration with the Public Utilities Commission.) 

(CRNGS Supplier Renewal - Version 1.07) n f]Bgfi2fpf fl J ; 
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D Columbia Gas of Ohio 

Dominion East Ohio 

Duke Energy Ohio 

Vectren Energy Delivery of Ohio 

/ 

/ 

Residential iaig 
ORIGINAL 

Small Commercial 

Residential / Small Commercial 

/ Residential 

Residential 

/ 

-D 
Small Commercial 

Small Commercial 

Large Commercia) / Industrial 

Large Commercial / Industrial 

Large Commercial / Industrial 

Large Commercial / Industrial 

A-12 If applicant or an affiliated interest previously part icipated in any of Ohio ' s Natura l Gas Choice 
Programs , for each service area and customer class, provide approximate start date(s) and/or end 
date(s) that the applicant began delivering and/or ended services. 

W\ Columbia Gas of Ohio 

Beginning Date of Service Aprii 2010 End Date 

Small Commercia] Beginning Date of Service January 2001 End Date 

Large Commercial Beginning Date of Service January 2001 End Date 

Beginning Date of Service January 2001 End Date 

/ Residential 

/ Industrial 

[/J Dominion East Oliio 

I / Residential Beginning Date of Service September 2006 End Date 

0 

SmaH Commercial Beginning Date of Service September 2006 End Date 

Large Commercial Beginning Date of Service April 2002 End Date 

Industrial Beginning Date of Service April 2002 End Date 

VL\ Duke Energy Ohio 

Residential Beginning Date of Service 

Small Commercial Beginning Date of Service April 2005 

Lai^e Commercial Beginning Date of Service April 2005 

Beginning Date of Service Apri I 2005 I / Industrial 

End Date 

End Date 

End Date 

End Date 

i I Vectren Energy Delivery of Ohio 

Residential Beginning Date of Service 

Small Commercial Beginning Date of Service 

Large Commercial Beginning Date of Service 

Industrial Beginning Date of Service 

End Date 

End Date 

End Date 

End Date 

A-13 If not currently participating in any of Ohio ' s four Natural Gas Choice Programs , provide the 
approximate start date that the applicant proposes to begin delivering services: 

(CRNGS Supplier Renewal - Version 1.07) P^eQ iff 1Q Q 3j 



ORIGINAL 
Columbia Gas of Ohio Intended Start Date 

Dominion East Ohio Intended Start Date 

Duke Enei^y Ohio Intended Start Date 

Vectren Energy Delivery of Ohio Intended Start Date 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED. 

A-14 Exhibit A-14 "Principal Officers, Directors & Partners," provide the names, titles, addresses and 
telephone numbers of the applicant's principal officers, directors, partners, or other similar officials. 

A-15 Exhibit A-15 "Corporate Structure/' provide a description of the applicant's corporate structure, 
including a graphical depiction of such structure, and a list of all affiliate and subsidiary companies that 
supply retail or wholesale natural gas or electricity to customers in North America. 

A-16 Exhibit A-16 "Company History," provide a concise description of the applicant's company history 
and principal business interests. 

A-17 Exhibit A-17 "Articles of Incorporation and Bylaws, provide the articles of incorporation 
fded with the state or jurisdiction in which the applicant is incorporated and any amendments 
thereto, only if the contents of the originally filed documents changed since the initial application. 

A-18 Exhibit A-18 "Secretary of State." provide evidence that the applicant is still currently registered with 
the Ohio Secretary of the State. 

SECTION B - APPLICANT MANAGERIAL CAPABILITY AND 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED 

B-1 Exhibit B-1 "Jurisdictions of Operation," provide a current list of all jurisdictions in which the 
applicant or any affiliated interest of the applicant is, at the date of filing the application, certified, 
licensed, registered, or otherwise authorized to provide retail natural gas service, or retail/wholesale 
electric services. 

B-2 Exhibit B-2 "Experience & Plans," provide a current description of the applicant's experience and 
plan for contracting with customers, providing contracted services, providing billing statements, and 
responding to customer inquiries and complaints in accordance with Commission rules adopted pursuant 
to Section 4929.22 of the Revised Code and contained in Chapter 4901:1-29 of the Ohio Administrative 
Code. 

B-3 Exhibit B-3 "Summary of Experience," provide a concise and current summary of the applicant's 
experience in providing the service(s) for which it is seeking renewed certification (e.g., number and 
types of customers served, utility service areas, volume of gas supplied, etc.). 

B-4 Exhibit B-4 "Disclosure of Liabilities and Investigations," provide a description of all existing, 
pending or past rulings, judgments, contingent liabilities, revocations of authority, regulatory 
investigations, or any other matter that could adversely impact the applicant's financial or operational 

(CRNGS Supplier Renewal - Version 1.07) 0 M e 9 0074 



ORIGINAL 
Status or ability to provide the services for which it is seeking renewed certification since applicant last 
filed for certification. 

B-5 Exhibit B-5 "Disclosure of Consumer Protection Violations." disclose whether the applicant, 
affiliate, predecessor of the applicant, or any principal officer of the applicant has been convicted or held 
liable for fraud or for violation of any consumer protection or antitrust laws since applicant last filed for 
certification. 

0 No DYes 
If Yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of Consumer Protection 
Violations," detailing such violation(s) and providing all relevant documents. 

B-6 Exhibit B-6 "Disclosure of Certification Denial, Curtailment, Suspension, or Revocation," disclose 
whether the applicant or a predecessor of the applicant has had any certification, license, or application 
to provide retail natural gas or retail/wholesale electric service denied, curtailed, suspended, or revoked, 
or whether the applicant or predecessor has been terminated from any of Ohio's Natural Gas Choice 
programs, or been in default for failure to deliver natural gas since applicant last filed for certification. 

0 No U Y e s 

If Yes, provide a separate attachment, labeled as Exhibit B-6 "Disclosure of Certification Denial. 
Curtailment. Suspension, or Revocation,̂ * detailing such action(s) and providing all relevant documents. 

mmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmimmmmmmmmmmK^^ 

SECTION C - APPLICANT FINANCIAL CAPABILITY AND EXPERIENCE 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED 

C-1 Exhibit C-l "Annual Reports." provide the two most recent Annual Reports to Shareholders. If 
applicant does not have annual reports, the applicant should provide similar information, labeled as 
Exhibit C-l, or indicate that Exhibit C-l is not applicable and why. 

C-2 Exhibit C-2 "SEC Filings," provide the most recent 10-K/8-K Filings with the SEC. If applicant does 
not have such filings, it may submit those of its parent company. If the applicant does not have such 
filings, then the applicant may indicate in Exhibit C-2 whether the applicant is not required to file with 
the SEC and why. 

C-3 Exhibit C-3 "Financial Statements," provide copies of the applicant's two most recent years of 
audited financial statements (balance sheet, income statement, and cash flow statement). If audited 
financial statements are not available, provide officer-certified financial statements. If the applicant has 
not been in business long enough to satisfy this requirement, it shall file audited or officer-certified 
financial statements covering the life of the business, 

C-4 Exhibit C-4 "Financial Arrangements." provide copies of the applicant's current financial 
arrangements to conduct competitive retail natural gas service (CRNGS) as a business activity (e.g., 
guarantees, bank commitments, contractual arrangements, credit agreements, etc.) 

C-5 Exhibit C-5 "Forecasted Financial Statements," provide two years of forecasted financial statements 
(balance sheet, income statement, and cash flow statement) for the applicant's CRNGS operation, along 
with a list of assumptions, and the name, address, email address, and telephone number of the preparer. 

(CRNGS Supplier Renewal - Version 1,07) ̂  Pafl; 9oA 5 



ORIGINAL 
C-6 Exhibit C-6 "Credit Rating," provide a statement disclosing the applicant's current credit rating as 

reported by two of the following organizations: Duff & Phelps, Dun and Bradstreet Information 
Services, Fitch IBCA, Moody's Investors Service, Standard & Poors, or a similar organization. In 
instances where an applicant does not have its own credit ratings, it may substitute the credit ratings of a 
parent or affiliate organization, provided the applicant submits a statement signed by a principal officer 
of the applicant's parent or affiliate organization that guarantees the obligations of the applicant. 

C-7 Exhibit C-7 "Credit Report." provide a copy of the applicant's current credit report from Experion, 
Dun and Bradstreet, or a similar organization. 

C-8 Exhibit C-8 "Bankruptcy Information," provide a list and description of any reorganizations, 
protection fi-om creditors, or any other form of bankruptcy filings made by the applicant, a parent or 
affiliate organization that guarantees the obligations of the applicant or any officer of the applicant in the 
current year or since applicant last filed for certification. 

C-9 Exhibit C-9 "Merger Information." provide a statement describing any dissolution or merger or 
acquisition of the applicant since applicant last filed for certification. 

S E C T I O N D - A P P L I C A N T T E C H N I C A L C A P A B I L I T Y 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED. 

D-1 Exhibit D-1 "Operations." provide a current written description of the operational nature of the 
applicant's business. Please include whether the applicant's operations will include the contracting of 
natural gas purchases for retail sales, the nomination and scheduling of retail natural gas for delivery, 
and the provision of retail ancillary services, as well as other services used to supply natural gas to the 
natural gas company city gate for retail customers. 

D-2 Exhibit D-2 "Operations Expertise." given the operational nature of the applicant's business, provide 
evidence of the applicant's current experience and technical expertise in performing such operations. 

D-3 Exhibit D-3 "Key Technical Personnel." provide the names, titles, email addresses, telephone 
numbers, and background of key personnel involved in the operational aspects of the applicant's current 
business. 

Applicant Signature and Title 

Sworn and subscribed before me this ^ ^ } day of y'^lf*'^ Month ^ i -OI { Year 

Signature of official administering oath Print Name and Title 

My commission expires on 4-J I 2 ^ / ^ ' ' 

04.23-2017 

(CRNGS Supplier Renewal - Version 1.07)̂  ^-J^Ji Jf" A 



ORIGINAL 
The Public Utilities Commission of Ohio 

Competitive Retail Natural Gas Service 
Affidavit Form 
(Version 1.07) 

In the Mat ter of the Application of \ 

Hess Corporation ) 

for a Certificate or Renewal Certificate to Provide \ 

Competitive Retail Natura l Gas Service in Ohio. \ 

Case No. 04 _ 0683 -GA-CRS 

County of 
State of 

[Affiant], being duly sworn/affirmed, hereby states that; 

(1) The information provided within the certification or certification renewal application and supporting information is 
complete, true, and accurate to the best knowledge of affiant. 

(2) The applicant will timely file an annual report of its intrastate gross receipts and sales of hundred cubic feet of 
natural gas pursuant to Sections 4905.10(A), 4911.18(A), and 4929.23(B), Ohio Revised Code. 

(3) The applicant will timely pay any assessment made pursuant to Section 4905.10 or Section 4911.18(A), Ohio 
Revised Code. 

(4) Applicant will comply with all applicable mles and orders adopted by the Public Utilities Commission of Ohio 
pursuant to Title 49, Ohio Revised Code. 

(5) Applicant will cooperate with the Public Utilities Commission of Ohio and its staff in the investigation of any 
consumer complaint regarding any service offered or provided by the applicant. 

(6) Applicant will comply with Section 4929.21, Ohio Revised Code, regarding consent to the jurisdiction of the Ohio 
courts and the service of process. 

(7) Applicant will inform the Public Utihties Commission of Ohio of any material change to the information supplied in 
the certification or certification renewal application within 30 days of such material change, including any change in 
contact person for regulatory or emergency purposes or contact ^ r s o n for Staff use in investigating customer 
complaints. 

(8) Affiant further sayeth naught. 

Affiant Signature & Title 

Sworn and subscribed before me this J 2 1 day of y l / J Q . ^ Month ^ s ^ O ' J Year 

Signature of Official Administering Oath Print Name and Title 

*^'*****'»*'»*'W*%^*»'VW»rt^ 

l ^ ^ ^ P CommWonEiipffw 
? % < ^ 04-23-2017 

My commission expires on Hj-zslzon 

b - H « * M , % 1 l l ^ 
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Hes 
Exhibit A-14 

Principal Officers, Directors and Partners 

a îSINAL 

HESS CORPORATION 

EXHIBIT A-14 

Exhibit A-14 "Principal Officers, Directors, and Partners": Provide the names\ titles, addresses and 
telephone numbers of the applicant's principal oncers, directors and other similar officials. 

Response: Please see the excerpt page from Hess' 2013 Annual Report (also contained in Exhibit C-l) 
for the principal Officers and Directors of Hess Corporation. 

0 0 0 0 0 



Hess Corporation | Leadership Page 1 of 3 

ORIGINA 

Print Page | Close Window 

Leadership 

Directors 

Dr. Mark R. Williams 
Chairman of the Board 
Former Member, Executive Committee, Royal Dutch Shell 

Rodney F. Chase 
Former Deputy Group Chief Executive, BP 

Terrence J. Checki 
Former Executive Vice President, Federal Reserve Bank of New York 

Harvey Golub 
Former Chairman and Chief Executive Officer, American Express 

John 6. Hess 
Chief Executive Officer 

Edith E. Holiday 
Former Assistant to the President of the United States and Secretary of the Cabinet; former 
General Counsel, United States Department of the Treasury 

Dr. Risa Lavizzo-Mourey 
President and Chief Executive Officer, The Robert Wood Johnson Foundation 

David McManus 
Former Executive Vice President, Pioneer Natural Resources 

Dr. Kevin O. Meyers 
Former Senior Vice President of E&P for the Americas, ConocoPhillips 

John H.Muilin III 
Lead Independent Director 
Chairman, Ridgeway Farm LLC; former Managing Director, Dillon, Read & Co. Inc. 

James H. Quigley 
Former Chief Executive Officer, Deloitte Touche Tohmatsu Limited 

Fredric G. Reynolds 
Former Executive Vice President and Chief Financial Officer, CBS Corporation 

0 0 0 0 09 
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Hess Corporation | Leadership Page 2 of 3 

William G. Schrader ^ » V - ' | | M / - \ _ 

Former Chief Operating Officer, TNK-BP Russia 

Robert N.Wilson 
Chairman, Mevion Medical Systems; former Vice Chairman of the Board of Directors, Johnson & 
Johnson 

Corporate Officers 

John B. Hesa 
Chief Executive Officer 

Gregory P. Hill 
President and COO 

Gary Boubel 
Senior Vice President, Developments 

Zhanna Golodryga 
Senior Vice President, Services and Chief Information Officer 

Timothy B. Goodell 
Senior Vice President and General Counsel 

Richard Lynch 
Senior Vice President, Drilling and Completions 

Howard Paver 
Senior Vice President, Strategy, Commercial and New Business Development 

John P. Rjelly 
Senior Vice President and Chief Financial Officer 

Brian Truelove 
Senior Vice President, Offshore 

Michael R. Turner 
Senior Vice President, Onshore 

Mykel Ziolo 
Senior Vice President, Human Resources 

George C. Barry 
Vice President, Secretary and Deputy General Counsel 

0. Martin Dunagin 
Vice President, Corporate Tax 

Eric Fishman 
Vice President and Treasurer 

Indrani Franchini 
Vice President and Chief Compliance Officer 

0 O Q O t o 
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Hess Corporation | Leadership Page 3 of 3 

ORIGINAL Drew Maloney 
Vice President, Government Affairs and Public Policy 

Jonathan C. Stein 
Vice President and Chief Risk Officer 

Kevin B. Wilcox 
Vice President and Exploration and Production Controller 

Jay R. Wilson 
Vice President, Investor Relations 

0 00 0 i |7 
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QsRifilcNAL 
Exhibit A-15 

Corporate Structure 

HESS CORPORATION 

EXHIBIT A-15 

Exhibit A-15 "Corporate Structure^': provide a description of the applicant's corporate structure, 
including a graphical depiction of such structure, and a list of all affiliate and subsidiary companies 
that supply retail or wholesale electricity or natural gas to customers in North America, 

Response: Please see the enclosed list of Hess Corporation Subsidiaries and Affiliates in addition to the 
Hess Corporation Annual Reports contained in Exhibit C-l describing Hess Corporation's corporate 
structure. 

I2i 



ORIGINAL 
LIST O F HESS C O R P O R A T I O N SUBSIDIARIES 

(Updated March 24, 2014) 

Name of Company 

Air Hangar, Inc. 

Allied Petroleum Company 

Allied Petroleum Limited 

Allpet (Antilles) N.V. 

Amerada Hess Nigeria Limited 

Amerada Petroleum Corporation 

Amerada Petroleum Corporation of Libya 

Ballylongford Electricity Company Limited 

Bayonne Energy Center, LLC 

Cambo Limited 

Carigali Hess Operating Company Sdn. Bhd. 

CH Mutiara Petroleum 

Crown Landing LLC 

DE of Ohio, LLC 

Hess (ACG) Finance Company Limited 

Hess (ACG) Limited 

Hess (Agreb) Limited 

Hess (Algeria New Ventures) Limited 

Jurisdiction of 
Incorporation 

New Jersey 

Liberia 

Bennuda 

Bahamas 

Nigeria 

Ownership Information 

Owned directly by Hess Corporadon 

Owned directly by Hess Shipping 
LLC. In process of being dissolved 

Owned directJy by Allied Petroleum 
Company. In process of being 
dissolved 

Owned directly by Allied Petroleum 
Company. In process of being 
dissolved 

Owned directly by Hess Nigeria 
Holdings Limited 

Delaware 

Delaware 

Ireland 

Delaware 

Cayman Islands 

Malaysia 

Malaysia 

Delaware 

Delaware 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess LNG 
Limited 

50% owned by Hess Bayonne LLC 

Owned directly by Hess Limited 

50% owned by Hess Oil Company of 
Thailand Ltd. Co. 

50% owned by Hess Exploration and 
Production Malaysia B.V. 

Owned directly by Hess LNG Crown 
Landing LLC 

Owned directly by Hess Corporation 

Owned directly by Hess (ACG) 
Limited 

Owned directly by Hess Qatar 
Holdings Limited 

Owned directly by Hess Corporation 

Owned directly by Hess Oil and Gas 
Holdings Inc. 

S: \MS0FFICE'JAJA\SUBSID1ARIES\LIS1 Oh HbSS CORP COMPAMES.doc 
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ORIGINAL 
Name of Company 

Hess (Bahamas) Limited 

Hess (Borneo Block CAl) Limited 

Hess (Egypt) Limited 

Hess (GEA) Limited 

Hess (Ghana) Limited 

Hess (Indonesia-Deepwater) Limited 

Hess (Indonesia-I) Holdings Limited 

Hess (Indonesia-I) Limited 

Hess (Indonesia-II) Holdings Limited 

Hess (Indonesia-lI) Limited 

Hess (Indonesia-lII) Holdings Limited 

Hess (Indonesia-Ill) Limited 

Hess (Indonesia-IV) Holdings Limited 

Hess (Indonesia-lV) Limited 

Hess (Indonesia-Semai V) Holdings Limited 

Hess (Indonesia-Semai V) Limited 

Hess (Indonesia-South Sesulu) Limited 

Hess (Indonesia-Tatihu) Holdings Limited 

Hess (Indonesia-V) Holdings Limited 

Hess (Indonesia-V) Limited 

Hess (Indonesia-VI) Holdings Limited 

Hess (Indonesia-VI) Limited 

Jurisdiction of 
Incorporation 

Bahamas 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

United Kingdom 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Ownership Information 

Owned directly by Hess Asia 
Holdings Inc. 

Owned directly by Hess Borneo 
(CAl) Holdings Limited. 

Owned directly by Hess Oil and Gas 
Holdings Inc. 

Owned directly by Hess GEA 
Holdings Limited 

Owned directly by Hess West Africa 
Holdings Limited 

Owned directly by Hess (Indonesia-
Tatihu) Holdings Limited 

Owned directly by Hess Corporation. 

Owned directly by Hess (Indonesia-
I) Holdings Limited. 

Owned directly by Hess Corporation. 

Owned directly by Hess (Indonesia-
II) Holdings Limited 

Owned directly by Hess Corporation. 

Owned directly by Hess (Indonesia-
Ill) Holdings Limited. 

Owned directly by Hess Corporation. 

Owned directly by Hess (Indonesia-
VI) Holdings Limited. 

Owned directly by Hess Corporation 

Owned directly by Hess (Indonesia-
Semai V) Holdings Limited 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation. 

Owned directly by Hess (Indonesia-
V) Holdings Limited 

Owned directly by Hess Corporation. 

Owned directly by Hess (Indonesia-

0 0 0 0 f 



ORIGINAL 
Name of Company 

Hess (Indonesia-VII) Holdings Limited 

Hess (Indonesia-VII) Limited 

Hess (Indonesia-VIII) Holdings Limited 

Hess (Indonesia-VIII) Limited 

Hess (Indonesia-West Timor) Limited 

Hess (Indonesia-X) Holdings Limited 

Hess (Indonesia-X) Limited 

Hess (Indonesia-XI) Holdings Limited 

Hess (Indonesia-XI) Limited 

Hess (Kazakhstan) Limited 

Hess (Luxembourg) Exploration and Production 
Holding S.a.r.l. 

Hess (Malaysia-SB 302) Limited 

Hess (Malaysia-SK 306) Limited 

Hess (Netherlands) Exploration and Production 
Holding B.V. 

Hess (Netheriands) Investments B.V. 

Jurisdiction of 
Incorporation 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

United Kingdom 

Luxembourg 

Cayman Islands 

United Kingdom 

The Netherlands 

The Netherlands 

Ownership Information 

VI) Holdings Limited 

Owned directly by Hess Corporation 

Owned directly by hess (Indonesia-

VII) Holdings Limited 

Owned direcdy by Hess Corporation. 

Owned directly by hess (Indonesia-
VIII) Holdings Limited 
Owned directly by Hess Holdings 
Indonesia West Timor Limited. 

Owned directly by Hess Corporadon 

Owned directly by Hess (Indonesia-
X) Holdings Limited 

Owned directly by Hess Corporation 

Owned directly by Hess (Indonesia-
XI) Holdings Limited 

Owned directly by Hess Energy 
Exploration Limited. Placed into 
liquidation 

Owned directly by Hess 
(Netherlands) Exploration and 
Production Holdings B.V. 

Owned directly by Hess Energy 
Exploration Limited 

Owned direcdy by Hess 
International Limited. Liquidation 
process commenced. 

Owned by Hess (Netherlands) 
InvesOnents B.V. and Hess Canada 
Holdings B.V. 

Owned directly by Hess 
(Netherlands) Oil and Gas Holdings 
C.V. 

0 00 0 15 



ORIGINAL 
Name of Company 

Hess (Netheriands) Oil and Gas B.V. 

Hess (Netherlands) Oil and Gas Holdings C.V. 

Hess (Netheriands) U.S. GOM Ventures B.V. 

Jurisdiction of 
Incorporation 

The Netherlands 

The Netherlands 

The Netherlands 

Hess (Netherlands) U.S. Oil and Gas Holdings B.V. The Netherlands 

Hess (Oil & Gas) Limited 

Hess (Pony) Holdings Corp. 

Hess (Pony) LLC 

Hess (Thailand) Limited 

Hess (Tubular Bells) LLC 

Hess (Vietnam-Block 16/1) Limited 

Hess Abu Dhabi Holdings Limited 

Hess Abu Dhabi Limited 

Hess Algeria Holdings Limited 

Hess Algeria Limited 

Hess Asia Holdings Inc. 

Hess Australia (Beetaloo) Pty Limited 

Hess Australia (Canning) Pty Limited 

Hess Australia (Dampier) Pty Limited 

Hess Australia (North West Shelf) Pty Limited 

Ownersiiip Information 

Owned directly by Hess 
(Netherlands) Oil and Gas Holdings 
C.V. 

Owned by Hess International 
Holdings Corporation and Hess 
Netherlands Partnership Holdings 
LLC 

Owned directly by Hess Energy 
Exploration Limited. 

Owned directly by Hess 
(Netherlands) Oil and Gas Holdings 
C.V. 

United Kingdom 

Delaware 

Delaware 

United Kingdom 

Delaware 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Australia 

Australia 

Australia 

Australia 

Owned directly by Hess Limited 

Owned directly by Hess Exploration 
& Production Holdings Limited 

Owned directly by Hess (Pony) 
Holdings Corp. 

Owned directly by Hess Thailand 
Holdings II Limited 

Owned directly by Hess Ohio Sub-
Holdings LLC 

Owned directly by Hess Energy 
Exploration Limited. 

Owned directly by Hess Corporation 

Owned directly by Hess Abu Dhabi 
Holdings Limited 

Owned directly by Hess Corporation. 

Owned directly by Hess Holdings 
UK Limited 

Owned directly by Hess Oil and Gas 
Holdings Inc. 

Owned directly by Hess Corporation 

Owned directly by Hess Australia 
(Dampier) Limited 

Owned directly by Hess Coiporation 

Owned directly by Hess Corporation 
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ORIGINAL 
Name of Company 

Hess Australia (Offshore) Pty Limited 

Hess Australia Exploration (New Ventures) Pty 
Limited 

Hess Australia New Ventures Limited 

Hess Bakken Holdings Corporation 

Hess Bakken Holdings II Corporation 

Hess Bakken Investments II, LLC 

Hess Bakken Investments III, LLC 

Hess Bakken Investments IV, LLC 

Jurisdiction of 
Incorporation 

Australia 

Australia 

Cayman Islands 

Delaware 

Delaware 

Delaware 

Delaware 

Delaware 

Hess Bayonne LLC 

Hess Biofuets, LLC 

Hess Borneo (CAl) Holdings Limited 

Hess Brasil (BM-S-22) Limited 

Hess Brasil Petroleo Ltda. 

Hess Brazil Holdings Limited 

Hess Brazil Investments Limited 

Hess Canada Exploration and Production ULC 

Hess Canada Gas Ltd. 

Hess Canada Holdings B.V. 

Hess Capital Corporation S.a.r.l. 

Delaware 

Delaware 

Cayman Islands 

Cayman Islands 

Brazil 

Cayman Islands 

Cayman Islands 

Canada 

Canada 

The Netherlands 

Luxembourg 

Ownership Information 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess Exploration 
& Production Holdings Limited. 

Owned directly by Hess Exploration 
& Production Holdings Limited. 

Owned directly by Hess Bakken 
Investments III, LLC. 

Owned directly by Hess Bakken 
Investments IV, LLC 

Owned directly by Hess Bakken 
Holdings II Corporation, Hess 
Bakken Holdings Corporation, Hess 
Sub-Holdings Bakken Corporation, 
Hess Upstream North Dakota Inc. 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess Energy 
Exploration Limited. 

Owned directly by Hess Corporation 

Owned by Hess Brazil Holdings 
Limited and Hess Energy 
Exploration Limited 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess Canada 
Holdings B.V. 

Owned directly by Hess Corporation 

Owned directly by Hess 
(Netheriands) Oil and Gas B.V. 

Owned directly by Hess 
(Luxembourg) Exploration and 
Production Holding S.a.r.l. 
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ORIGINAL 
Name of Company 

Hess Capital Holdings Limited 

Hess Capital Limited 

Hess Capital Services Corporation 

Hess Capital Services Holdings Corporation 

Hess Capital Services LLC 

Hess China Holdings Limited 

Hess China Oil and Gas Limited 

Hess Colombia Holdings Limited 

Hess Colombia Limited 

Hess Communications Corporation 

Hess Corporation 

Hess Corporation of Nevada 

Hess Denmark ApS 

Hess Derivatives, LLC 

Hess Egypt Exploration Limited 

Hess Egypt West Mediterranean Limited 

Hess Energi ApS 

Hess Energy Exploration LLC 

Hess Energy Inc. 

Hess Energy Marketing Derivatives, LLC 

Hess Energy Power & Gas Company (UK) Limited 

Jurisdiction of 
Incorporation 

Cayman Islands 

Cayman Islands 

Delaware 

Delaware 

Delaware 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Delaware 

Delaware 

Nevada 

Denmark 

Delaware 

Cayman Islands 

Cayman Islands 

Denmark 

Delaware 

Virginia 

Delaware 

United Kingdom 

Ownership Information 

Owned directly by Hess West Africa 
Holdings Limited 

Owned directly by Hess West Africa 
Holdings Limited 

Owned directly by Hess Energy 
Exploration Limited. 

Owned directly by Hess Exploration 
& Production Holdings Limited 

Owned directly by Hess Capital 
Services Corporation 

Owned directly by Hess Corporation. 

Owned directly by Hess China 
Holdings Limited 

Owned directly by Hess Corporation. 

Owned directly by Hess Colombia 
Holdings Limited 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess 
(Netherlands) Exploration and 
Production Holdings B.V. 

Owned directly by Hess Energy 
Trading Company, LLC 

Owned directly by Hess Corporation 

Owned directiy by Hess 
International Holdings Limited 

Owned directly by Hess Denmark 
ApS 

Owned directly by Hess Corporation, 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess Energy 
Trading Company, LLC 



ORIGINAL 
Name of Company 

Hess Energy Power & Gas Company, LLC 

Hess Energy Services Company, LLC 

Hess Energy Trading Company, LLC 

Hess Energy Trading Company (UK) Limited 

Hess Equatorial Guinea Inc. 

Hess Equatorial Guinea Investments Limited 

Hess Exploration & Production Holdings Limited 

Hess Exploration (Bravo) Limited 

Hess Exploration (Briseis) Limited 

Hess Exploration (Carnarvon) Pty Limited 

Hess Exploration (Chester) Limited 

Hess Exploration (Glencoe) Limited 

Hess Exploration (Glenloth) Limited 

Hess Exploradon (Lightfinger) Limited 

Hess Exploration (Makybe Diva) Limited 

Hess Exploration (Mentorc) Limited 

Hess Exploradon (Nimblefoot) Limited 

Hess Exploration (Thailand) Co. Ltd. 

Hess Exploration (Toporoa) Limited 

Hess Exploration and Production Malaysia, B.V. 

Hess Exploration Australia Pty Limited 

Jurisdiction of 
Incorporation 

Delaware 

Delaware 

Delaware 

United Kingdom 

Hess Energy Trading Company International, LLC Delaware 

Hess Energy Trading Company Singapore Pte. Ltd. Singapore 

Cayman Islands 

Cayman Islands 

Delaware 

Cayman Islands 

Cayman Islands 

Australia 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Thailand 

Cayman Islands 

The Netherlands 

Australia 

Ownersfiip Information 

Owned directly by Hess Energy 
Trading Company, LLC 

Owned directly by Hess Energy 
Exploration LLC 

50% owned by Hess Corporation 

Owned directly by Hess Energy 
Trading Company, LLC 

Owned by Hess Energy Trading 
Company, LLC 

Owned directly by Hess Energy 
Trading Company, LLC 

Owned directly by Hess 
International Petroleum, Inc. 

Owned directly by Hess (Ghana) 
Limited 

Owned directly by Hess Energy 
Exploration Limited 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation. 

Owned directly by Hess Corporation. 

Owned directly by Hess Corporation. 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess Oil and Gas 
Holdings Inc. 

Owned directly by Hess Corporation 

Owned directly by Hess Malaysia 
and Thailand Limited. 

Owned directly by Hess Corporation 

0 00 0 19 



ORIGINAL 
Name of Company 

Hess Exploration Ireland Limited 

Hess Exploration Services Inc. 

Hess Express of Virginia, LLC 

Hess Finance 

Hess Gabon Investments Limited 

Hess GEA Holdings Limited 

Hess Ghana (Paradise) Limited 

Hess Ghana Exploration Limited 

Hess Ghana West Keta Holdings Limited 

Hess Ghana West Keta Limited 

Hess Global Trading Limited 

Hess Gulf of Mexico Ventures, LLC 

Hess Holdings Algeria Limited 

Hess Holdings Indonesia West Timor Limited 

Hess Holdings UK Limited 

Hess Indonesia New Ventures Limited 

Hess International Finance Limited 

Hess International Holdings Corporation 

Hess International Holdings Limited 

Hess International Limited 

Jurisdiction of 
Incorporation 

Cayman Islands 

Delaware 

Virginia 

United Kingdom 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Ghana 

Ca>man Islands 

Ghana 

Cayman Islands 

Delaware 

Cayman Islands 

Cayman Islands 

United Kingdom 

United Kingdom 

Cayman Islands 

Delaware 

Cayman Islands 

Cayman Islands 

Ownersiiip Information 

Owned directly by Hess Corporation 

Owned directly by Hess Energy 
Exploration Limited 

Owned directly by Hess Corporation. 

Owned directly by Hess Thailand 
Holdings I Limited 

Owned directly by Hess West Africa 
Holdings Limhed 

Owned directly by Hess Malaysia 
and Thailand Limited 

Owned directly by Hess Corporation 

Owned directly by Hess Ghana West 
Keta Holdings Limited 

Owned directly by Hess Corporation 

Owned directly by Hess Ghana West 
Keta Holdings Limited 

Owned direcdy by Hess Oil and Gas 
Holdings Inc. 

Owned directly by Hess Corporation 
and Hess Exploration and Production 
Holdings Limited 

Owned directly by Hess 
International Holdings Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess Holdings 
Algeria Limited 

Owned directly by Hess Corporation 

Owned directly by Hess Oil and Gas 
Holdings Inc. 

Owned directly by Hess Energy 
Exploration Limited. 

Owned directly by Hess 
(Netherlands) Oil and Gas Holdings 
C.V. 

Owned directly by Hess NWE 
Holdings 



ORIGINAL 
Name of Company 

Hess International Oil Corporation 

Hess International Petroleum, Inc. 

Hess Investments North Dakota Limited 

Hess Kurdistan (Dinarta) Limited 

Hess Kurdistan (Shakrok) Limited 

Hess Libya (Waha) Limited 

Hess Libya Exploration Limited 

Hess Libya Holdings Limited 

Hess Libya Limited 

Hess Limited 

Hess LNG Crown Landing LLC 

Hess LNG Holdings LLC 

Hess LNG Limited 

Hess LNG LLC 

Hess LNG Trading LLC 

Hess Magreb Exploration Limited 

Hess Malaysia and Thailand Limited 

Hess Mart of Cape Cod, LLC 

Hess Mart of Massachusetts, LLC 

Jurisdiction of 
Incorporation 

Cayman Islands 

Cayman Islands 

Delaware 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Cayman Islands 

United Kingdom 

Delaware 

Delaware 

Cayman Islands 

Delaware 

Delaware 

Cayman Islands 

United Kingdom 

Massachusetts 

Massachusetts 

Ownership Information 

Owned by Hess (Bahamas) Limited 
and Hess Asia Holdings Inc. 

Owned directly by Hess Equatorial 
Guinea Investments Limited 

Owned directly by Hess Corporadon 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess Oil and Gas 
Holdings Inc. 

Owned directly by Hess Corporation. 

Owned directly by Hess Corporation 

Owned directly by Hess Libya 
Holdings Limited 

Owned directly by Hess 
Internationa! Limited 

Owned directly by Hess LNG 
Holdings LLC 

Owned directly by Hess Corporation 

Owned direcdy by Hess Oil and Gas 
Holdings Inc. 

Owned direcUy by Hess LNG 
Holdings LLC 

Owned directly by Hess LNG LLC 

Owned direcdy by Hess Algeria 
Holdings Limited 

Owned directly by Hess Oil and Gas 
Holdings Inc. 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 
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ORIGINAL 
Name of Company 

Hess Mart of Virginia, LLC 

Hess Mentor Storage Holdings LLC 

Hess Mentor Storage, LLC 

Hess Microgen LLC 

Hess Microgen Services, Inc. 

Hess Middle East Holdings Limited 

Hess Middle East New Ventures Limited 

Hess Midsb-eam Holdings LLC 

Hess Midstream Partners GP LLC 

Hess Midstream Partners LP 

Hess Namibia Corporation 

Hess NEC, LLC 

Hess Netherlands Partnership Holdings, LLC 

Hess New Business Limited 

Hess New Ventures (USA) LLC 

Hess New Ventures Exploradon Limited 

Hess New Ventures Limited 

Hess Newark, LLC 

Hess Newark Plant Holdings, LLC 

Hess Nigeria Holdings Limited 

Hess Nominees Limited 

Hess Norge A/S 

Jurisdiction of 
Incorporation 

Virginia 

Delaware 

Delaware 

Delaware 

Califomia 

Cayman Islands 

Cayman Islands 

Delaware 

Delaware 

Delaware 

Cayman Islands 

Delaware 

Delaware 

Cayman Islands 

Delaware 

Cayman Islands 

Cayman Islands 

Delaware 

Delaware 

Cayman Islands 

United Kingdom 

Norway 

Ownership Information 

Owned directly by Hess Express of 
Virginia, LLC 

Owned directly by Solar Gas, Inc. 

Owned directly by Hess Mentor 
Storage Holdings LLC 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation. 

Owned directly by Hess Middle East 
Holdings Limited 

Owned directly by Hess Corporation 

Owned directly by Hess Midstream 
Holdings LLC 

Owned directly by Hess Midstream 
Partners GP LLC (as General 
Partner) and Hess Corporation (as 
Limited Partner) 

Owned direcdy by Hess Corporation 

Owned directly by Newark Energy 
Holdings, LLC 

Owned directly by Hess 
International Holdings Corporation 

Owned directly by Hess Corporation. 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Newark Energy 
Holdings, LLC 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess UK Limited 

Owned directly by Hess Norway 
Holdings Limited 

10 22 



ORIGINAL 
Name of Company 

Hess North Dakota Export Logistics Holdings LLC 

Hess North Dakota Export Logistics LLC 

Hess North Dakota Pipelines Holdings LLC 

Hess North Dakota Pipehnes LLC 

Hess Norway Holdings Limited 

Hess NWE Holdings 

Hess Offshore Response Company, LLC 

Hess Ohio Developments, LLC 

Hess Ohio Holdings, LLC 

Hess Ohio Holdings Corporation 

Hess Ohio Resources, LLC 

Hess Ohio Sub-Holdings LLC 

Hess Oil & Gas Sdn Bhd 

Hess Oil and Gas Holdings Inc. 

Hess Oil Company of Thailand (JDA) Limited 

Hess Oil Company of Thailand Ltd. Co. 

Hess Oil France 

Hess Oil St. Lucia Holdings, L.P. 

Jurisdiction of 
Incorporation 

Delaware 

Delaware 

Delaware 

Delaware 

Cayman Islands 

United Kingdom 

Delaware 

Delaware 

Delaware 

Delaware 

Delaware 

Delaware 

Malaysia 

Cayman Islands 

Cayman Islands 

Texas 

France 

Cayman Islands 

Ownersiiip Information 

Owned direcdy by Hess Corporation 

Owned directly by Hess North 
Dakota Export Logisdcs Holdings 
LLC 

Owned directly by Hess Corporation 

Owned directly by Hess North 
Dakota Pipelines Holdings LLC 

Owned directly by Hess 
Intemadonal Holdings Corporation 

Owned by Hess Nominees Limited 
and Hess UK Limited 

Owned directly by Hess Corporation 

Owned directly by Hess Ohio Sub-
Holdings, LLC 

Owned directly by Hess Corporation 

Owned directly by Hess Exploration 
& Production Holdings Limited. 

Owned directly by Hess Ohio Sub-
Holdings LLC. 

Owned directly by Hess Ohio 
Holdings LLC and Hess Ohio 
Holdings Corporation. 

Owned directly by Hess Oil and Gas 
Holdings Inc. 

Owned directly by Hess 
International Holdings Limited 

Owned directly by Hess 
International Oil Corporation 

Owned directiy by Hess 
International Oil Corporation. 
Limited liability company 

Owned directly by Hess Corporation 

Owned directly by Hess Oil 
Terminal Holdings Limited as 
General Partner and 12 Limited 
Partners 
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ORIGINAL 

Name of Company 

Hess Oil St. Lucia Terminal Holdings Limited 

Hess Oil Trading (UK) Limited 

Hess Oil Trading Limited 

Hess Oil Virgin Islands Corp. 

Hess Peru, Inc. 

Hess Peru Holdings Limited 

Hess Pine Needle Company 

Hess Pipeline Corporation 

Hess Production (Australia) Pty Limited 

Hess Property Services Limited 

Hess Qatar Exploration Limited 

Hess Qatar Holdings Limited 

Hess Retail Corporation 

Hess Retail Brands LLC 

Hess Retail Employees LLC 

Hess Retail Holdings LLC 

Hess Retail Operations LLC 

Hess Retail Services, Inc. 

Hess Retail Stores LLC 

Hess Services UK Limited 

Hess Shipping LLC 

Hess Sub-Holdings Bakken Corporation 

Hess Tank Cars Holdings LLC 

Jurisdiction of 
Incorporation 

Cayman Islands 

United Kingdom 

United Kingdom 

Virgin Islands 

Cayman Islands 

Cayman Islands 

Delaware 

Delaware 

Australia 

Scodand 

Cayman Islands 

Cayman Islands 

Delaware 

Delaware 

Delaware 

Delaware 

Delaware 

New Hampshire 

Delaware 

United Kingdom 

Delaware 

Delaware 

Delaware 

Ownership Information 

Owned directly by Hess Energy 
Exploration Limited 

Owned directly by Hess Oil and Gas 
Holdings Inc. 

Owned directly by Hess Oil and Gas 
Holdings Inc. 

Owned directly by Hess Corporation 

Owned directly by Hess Peru 
Holdings Limited 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Owned directly by Hess NWE 
Holdings 

Owned directly by Hess Qatar 
Holdings Limited 

Owned directly by Hess West Africa 
Holdings Limited 

Owned directly by Hess Corporation 

Owned direcdy by Hess Corporation 

Owned directly by Hess Corporation 

Owned direcdy by Hess Corporation 

Owned directly by Hess Corporation. 

Owned directly by Hess Retail 
Operations LLC 

Owned directly by Hess Corporadon 

Owned directly by Hess Limited 

Owned directly by Hess Corporation 

Owned directly by Hess Exploration 
and Producdon Holdings Limited 

Owned directly by Hess Corporation 
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ORIGINAL 

Name of Company 

Hess Tank Cars LLC 

Hess Thailand Holdings I Limited 

Hess Thailand Holdings II Limited 

Hess Tioga Gas Plant LLC 

Hess Trading Corporation 

Hess Trading Limited 

Hess UK Investments Limited 

Hess UK Limited 

Hess Upstream North Dakota Inc. 

Hess Venezuela Limited 

Hess Ventures, Inc. 

Hess West Africa Holdings Limited 

Hess Wilco Holdings Inc. 

Hess Wilco Holdings, LLC 

Hetco Advisory Services U.K. Limited 

HETCO Derivatives LLC 

HETCO Energy Commodities UK Limited 

HOVENSA, LLC 

Jurisdiction of 
Incorporation 

Delaware 

Cayman Islands 

Cayman Islands 

Delaware 

Delaware 

United Kingdom 

Cayman Islands 

Cayman Islands 

Delaware 

Cayman Islands 

Cayman Islands 

Cayman Islands 

Delaware 

Delaware 

United Kingdom 

Delaware 

United Kingdom 

Virgin Islands 

Ownership Information 

Owned directly by Hess Tank Cars 
Holdings LLC 

Owned directly by Hess Malaysia 
and Thailand Limited 

Owned directly by Hess Thailand 
Holdings I Limited 

Owned directly by Hess Investments 
North Dakota Limited 

Owned directly by Hess Energy 
Exploration LLC 

Owned directly by Hess NWE 
Holdings 

Owned directly by Hess Oil and Gas 
Holdings Inc. 

Owned directly by Hess Oil and Gas 
Holdings Inc. 

Owned directly by Hess Exploration 
& Production Holdings Limited 

Owned directly by Hess Energy 
Exploration Limited 

Owned directly by Hess 
International Petroleum, Inc. 

Owned directly by Hess Oil and Gas 
Holdings Inc, 

Owned directly by Hess Corporation 

Owned directly by Hess Wilco 
Holdings Inc. 

Owned directly by Hess Energy 
Trading Company, LLC 

Owned directly by Hess Energy 
Trading Company, LLC 

Owned directly by Hess Energy 
Trading Company, LLC 

50% owned by Hess Oil Virgin 
Islands Corp. 
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ORIGINAL 
Name of Company 

HOVIC Marketing Corp. 

Ira S. Bushey & Sons Inc. 

Jamestown Insurance Company Limited 

Merit Oil of Connecticut, Inc. 

Merit Oil of Delaware, Inc. 

Merit Oil of Delaware, LP 

Mill River Pipeline, LLC 

New Zealand Exploration Limited 

New Zealand Petroleum Company Ltd. 

Newark Energy Holdings LLC 

Newaric Energy Center Urban Renewal, LLC 

Nova Technology Fund 

Nuvera Fuel Cells, Inc. 

Nuvera Fuel Cells Europe, S.r.l. 

Oil Casualty Insurance Limited 

Oil Insurance Limited 

Ontario Terminals Inc. 

Overseas Services Corporation 

Port Reading Terminal, LLC 

Red Star Towing and Transportation Company 

Jurisdiction of 
Incorporation 

Virgin Islands 

New York 

Bermuda 

Delaware 

Delaware 

Delaware 

Delaware 

New Zealand 

New Zealand 

Delaware 

New Jersey 

United Kingdom 

Delaware 

Italy 

Bermuda 

Bermuda 

Peimsylvania 

Delaware 

New Jersey 

New York 

Ownership Information 

Owned directly by Hess Oil Virgin 
Islands Corp. 

Owned directly by Hess Corporation 

Owned directly by Hess Oil and Gas 
Holdings Inc. 

Owned directly by Hess Corporation 

Owned directly by Hess Corporation 

Held 50% each by Merit Oil of 
Delaware, Inc. and Merit Oil of 
Connecticut, Inc. 

Owned direcdy by Hess LNG LLC 

33.66% owned by Hess Energy 
Exploration LLC. Not controlled by 
Hess 

33.66% owned by Hess Energy 
Exploration LLC. Not controlled by 
Hess 

50% owned by Hess Newark Plant 
Holdings, LLC 

Owned directly by Hess NEC, LLC 

10% owned by Hess NWE Holdings. 
Liquidation process commenced. 

99.68% owned by Hess Corporation 

Directly owned by Nuvera Fuel 
Cells, Inc. 

3.01% owned by Jamestown 
Insurance Company Limited 

4.06% owned by Jamestown 
Insurance Company Limited 

Owned directly by Hess Corporation 

Owned directly by Hess Corporadon 

Owned directly by Hess Corporation 

Owned directly by Ira S. Bushey and 
Sons, Inc. 
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ORIGINAL 
Name of Company 

Samara Capital Corporation S.a.r.l. 

Samara-Nafta Holdings Limited 

Samara Holdings Limited 

Samara Investments Limited 

Shannon LNG Energy Limited 

Shannon LNG Limited 

Sheridan Transportation Co. 

Solar Gas Inc. 

Somerset Holdings, LLC 

Southland Energy Resources Ltd. 

Spentonbush/Redstar Companies, Inc. 

St. Croix Petrochemical Corp. 

Tower American Corporation 

Trabant Holding International Ltd. 

Triton Italy, Inc. 

Tug Management Corporation 

Weaver's Cove Energy, LLC 

Weaver's Cove Energy Holdings I, LLC 

Wilco Food Services LLC 

Jurisdiction of 
Incorporation 

Luxembourg 

Cyprus 

Cayman Islands 

Cayman Islands 

Ireland 

Ireland 

Delaware 

Nevada 

Massachusetts 

New Zealand 

New York 

Virgin Islands 

Colorado 

British Virgin 
Islands 

Cayman Islands 

Pennsylvania 

Delaware 

Delaware 

Delaware 

Ownership Information 

Owned directly by Samara Holdings 
Limited 

Owned by Samara Holdings Limited 
and Samara Investments Limited 

Owned 9.999526% by Hess Oil and 
Gas Holdings Inc. and 90.000474% 
by Trabant Holding International 
Ltd. 

Owned directly by Samara Holdings 
Limited 

Owned directly by Hess LNG 
Limited 

Owned by Hess LNG Limited 

Owned directly by Ira S. Bushey and 
Sons, Inc. 

Owned directly by Hess Energy 
Exploradon Limited 

Owned directly by Hess LNG LLC 

Owned directly by New Zealand 
Petroleum Company Ltd. 

Owned directly by Ira S. Bushey and 
Sons, Inc. 

50% owned by Hess Oil Virgin 
Islands Corp. 

Owned directly by Hess Sub-
Holdings Bakken Corporation 

Owned directly by Hess UK 
Investments Limited 

Owned directly by Hess Energy 
Exploration Limited. 

Owned directly by Ira S, Bushey 

Owned directly by Hess LNG LLC 

Owned directly by Weavers Cove 
Energy, LLC 

Owned directly by WilcoHess LLC 
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ORIGINAL 
Name of Company Jurisdiction of Ownership Information 

Incorporation 

WilcoHess LLC Delaware Owned 56% by Hess Wilco 
Holdings LLC and 44% by Hess 
Corporation 

Wilco Transportation Delaware Owned direcdy by WilcoHess LLC 
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Exhibit A-16 

Company History 

HESS CORPORATION 

EXHIBIT A-16 

Exhibit A-16 "Company History": provide a concise description of the applicant's company history 
and principal business interests. 

Response: 

Hess Corporation is organized and existing under the General Corporation Law of the State of 
Delaware. It was incorporated under the name Amerada Hess Corporation in 1920 and certified to 
do business within the state of Ohio on October 29,1962. At its Annual Shareholder's meeting on 
May 3, 2006, Hess' name was officially changed to Hess Corporation. 

Hess has been delivering energy products since 1933, when Its founder, Leon Hess, created on the 
Northeast's most successful fuel oil businesses. Today, Hess is a leading total energy provider in 
Eastern United States and is a major supplier of natural gas to many East Coast LDCs. It is also 
the largest supplier of fuel oil to commercial and industrial customers within its footprint, and a 
leading supplier of natural gas to large industrial, commercial and institutional end-users. 

As a leading East Coast energy company, Hess was well prepared for federal deregulation of the 
natural gas industry in the late 1980s and was soon marketing its own natural gas directly to 
customers. Following natural gas was the phased-in deregulation of many Eastern United States 
electricity markets. Hess was again well positioned In the energy marketplace for this opportunity 
and began serving industrial and commercial customers. Now a "totaP^ energy company, Hess 
through its Energy Marketing Division, is selling natural gas, fuel, oil, gasoline and electricity to 
tens of thousands of customers. 

Along with Hess' many years of experience, strength and growth, it is an innovative leader in 
providing comprehensive energy services to large industrial and commercial energy users. Hess 
also provides a successful range of risk management products and state-of-the-art commodity 
management facilities. 

Update - Hess (^^Hess") Is transforming itself from a total energy provider to a pure exploration and 
production company. As part of this effort, Hess sold its Energy Marketing Division, Hess Energy 
Marketing, LLC ("HEM"), to Direct Energy Business, LLC in 2013. Hess intends to exit the retail 
marketing business entirely. However, to exit the retail marketing business In Ohio, aU of Hess' 
Ohio customers need to be transferred to HEM. As of April 30,2014, Hess still has 35 natural gas 
customers in the state of Ohio that have not yet consented to switching to HEM. Until all Hess 
retail gas customers in Ohio are transferred to either HEM, another CRNGS provider or decide to 
return to the utility, Hess has appointed HEM as agent for Hess. As such, HEM will provide such 
customers all services, billing statements and responses to customer inquiries and complaints on 
behalf of Hess. 
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Hess Corporation 
Exhibit A-17 

Articles of Incorporation and Bylaws 

Exhibit A-17 ''Articles nf Incorporation and Bylaws," provide the Articles of 
Incorporation filed with the state or jurisdiction in wfiich the applicant is incorporated 
and any amendments thereto, only if the contents of the originally filed documents 
changed since the initial application. 

Response 

Please see Hess Corporation's attached Articles of Incoi^poration and Bylaws. 
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State of pKlAHBre 

SaoraCanr o£ State 
DLvisxcoi a t Conxuraticms 

DeUvmxmd 11:22 ^ 0 5 / 2 2 / 2 0 1 3 
nZED 12:20 JUf O&/22/2013 

SSV 130632005 - 0097017 FOE 

CERTIFICATB OF AMENDMEKT TO 
RESTATED CERTIFICATE OF INC0RPORA7T0N OF 

HBSS CORPORATION 

Hess Coiporaticni (the "Ccaporatioii*'), a corporation organized and existiiig under the Geccnl 
Corporation Law of the State of Itelaware (flje "DGCX"), does hereby catify thar. 

FtRST.- l^naraeof t f r CoiporatiMisHessCbrporflfion. 

SECONP: The Restated Cfcitificaite of Itttorpwuiaa is hwcby amendedes &lIo'»ra, sucli 
amendments having been duly ftdc^ed ill accordance w^tbcpro^iaons ofSectic«i242 of Ac DGCLand tbc 
provisions of ihe Restated Certificate of locoiponlionof fiie Coiporation: 

Section 2 of Articte HFIH of die Restated Certificate of Incoiponition of die Coiporation is 
hereby deleted in its totiTety aod dK foUowtng inaezted in^eu. di^ncof: 

"Section 2. Number, Election and Terjns of Directors. JExcept as otWwiso fixed pmsuant to the 
provisions of Article FOURTH fttwof relatii^ to tiie rights of "ist ix?\6ca of any cites or series of 
stock having a prpfcrence over tfae CommDii Stock as to dividends or upm liquidition to elect 
addi&onal directen under specified ciicuin£taiK»3, the number of dirci^ns of tbe Coi^iadon 
sloU t « j^xed jfrom tbie to tinK by or jHosuanf to ifac By^Uws. The d i i ^ c ^ 
2014 annual raeetine of Btockholders. other dian those who may be elected by the holdeis of any 
class or series of stodc havii^ a prefsraice over ̂  Common Stock as to dividends, or iqwn 
liquidatwn, shall be and are divided into three cJasscs, and each such director shall hold office for 
a terra expiring at die annual mcedng of stockholdMS held in d t iJard year fyUoving die year of 
his or ber electioa and ̂ t i l hjs or fe«r successor is dvdy elected and qwiified The flirectore elected 
at each annual meetii^ of stodduldus, oommenciog widi.die annual piectii^ in 2014, ̂ laU hold 
office for a tcno e^qdring at fte acxl asnual meetiiig of stocklwldera and until dieir SUCCCSSMS arc 
elected and quaiificd." 

Section 4 of Article FTFOlof die Restated Certificaie of lucOTporation of the Coiporadon is 
hereby d e l e ^ in its entirety aixl t ls feUowiog inserted in lioj fttreo^ 

"Section 4. Newly Cteatod I>irect<Kndiips and Vacaicies. Bcoept as odjerwise fixed pureuant TO ifae 
provisiDD* of Arfide F O m i H hereof nOating to the rights of tl« holder! of any class or saics of 
nock having a jweferHKC over the Common Stock as to dividoids orqxjnliguifaiKSiio elect 
directors tmdBi specified ctramBrtances. newly created directorships resoltiiig from, any increase in 
the nnnaber of directors and any vacancies on fee Board of Oireccois resnlnog from death, 
resignation, disqualification, nwnoval ta: odier cause shall be ffllcd solely by the aflfenative vote of 
a majcmty of the remaining directcas dien in oCSce, even though less than ft qoonnn of the Boaid 
of Directois. Any director elected in accordance with (be preceding sentence shall bald office inrtil 
The next aaottal meeting of Btockholdcis and unta snch director's sncccssora ^ 1 1 have been 
elected and qoalified. No decrease zn the mmibec of directors constituting die Board of Dnedois 
shall shorten die tcnn of aiiy incumbent director." 

TEURD: This Certificate of Amendment to the Restated CcrtificatB of Incorpocation of die 
Coiporation ym duly adopted in accofdaiH;e wiA &c fHovisions of Section 242 of the General CorpcHation Law of 
fee State of Delaware and du provisions of dw Rj^tated Ccstifica.te of Incoiponniaciof die Coiporation by d a 
holders of the requisite number of shares of conmian slock of die OoipOTstioD entitled to wte diereon ai a mcotiog 
of the stockholdcis of die Corporatioii called and held open notice ai accoidaocs^ with die DGCL. 

FOURTH: TTic effective dale of this Amendmeat to die Restated Qaiificate of Incorpoation of 
die Corpoiatioa shall be May J Z j 1013. 
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IN WITNESS WHEBJEOF, die Corporatioa has caoscd diis Certificate of AmendiDent to be duly 
executed and acknowiedged. 

HESS QQ&EORATION 

By: 
Name: Tinwthy B- GoodeU 
Tide; Senior Vice Presidait and General Counsel 
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AMERADA HESS COKPORATION 

HESTA-reD CERXmCATE 
OF 

INCOKPO^ATIOH 

AMERADA HSsŝ CORPDRATtoN. a cDTpcrstitm OTEanJzed and Hcisiing under and by vinuc of 
itic Gensra) CorpDvatitiTi Law of tiie Smt of Dslawaic, was incarpDrated under the nsmz 
Amerada Carporation. .Its original Ccni&CBts of IncorpQtation'Was filtd witt the Sscrstary of 
Stats, of Delaware on Febniary 7,1520, 

This Restaicd Ctrticcaie onncDrporation tras duly adopted by the Cor730r2tioii''s Board of 
Dirr=^nrs SE accordance with the provisi&ns of Stclitm 245 of tht Otnerâ  CDrpOTBlion 1-aw of 
th£ Stale of Dslawart and only restates and integrates and dties not fimhw amend the provisicins 
of ttic Carpipruiton's Restaied Certiftcatt of XttMrporaiiaa, as heretofon aroeBdaJ or supple-
mcTiied, and there is no discrepancy bstwesn those provisiota and the proviBinns of this 
Rcsta! sd CcrrifJcais. of Incorporation, 

THE \exi tK ihft Kestaied Csnificaie of IncorpDration as hcreiofore smcnded or suppic-
monitd is htrftav rcsiattd wilViout funhcr omradments c? obasBts to rtad as Jtcrein set fonh w 
fuU: 

FTRST: The name of the CorporHtion is 

AMSRADA HESS CORPDRATIDN. 

SECOND: The Carporatian's re^sterad afnce in the State of Deiavrare is locatsd at No. 
] 209 Orang; Strsst. in the City of WihningtDn. County of Hew Castle. Tiie name of its r^gis-
icred agcn: ai such address is The Corporation Trust CoinpaDy. 

THIRD: Ths purpose for which ths CorpDration is fonrtcd is to cmgags in any hwfal a a or 
activit]' for which corporations may tn orgaoizad under tiie General Corporation Lay of 
Delaware. 

FOURTH: The total number of shares of all dasset of siozk whtEb the CotpaiatiQn shal5 
hevt authority to issae is Z2Q.030.000 shares, of which 20,000,000 shares shall b: shares of 
Prefcrrsd Siock. of the par value of Si per share ("Preferred Slack"), and 200,000.000 shares 
shall bs shares of Common Stock, ofihspsrvalEsafS! psr shar; fCommon Slodf'̂ . 

The designations and the powers, preference! and rights, and the tjuaBcElions, amiiations 
or restricijons thereof, of Each, class of stot^ of the Corporation which are Eutcd. by this Ristated 
Cenificaie of IncDrpDratioti, and tht expresc gran* of authority to the Boaid orDirectors of the 
Carporatioti xa ftx by resotuiioti or resoludooE the designations and the powws, pTftferantss anfi 
rights of each such class, and the qualiilcations, limitattona or reslrisciDHs thereof, art as loUowr 
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SSCTIDN 1 

PRSFSRRED BTOO: 

A. TK£ PREFSuasD STOCK AS A CiASS, 
1. Gsnsral Shares of Preferred. Slock may he issued !rom lime ID time in one or more 

series, provided far hsreiî  or by :hs Board of Diractore as psnaittsd hcrsby. Each series shall be 
sodesignatsd asto distinguish ihc shares thereof fronsthssharrs of allothsrseriss. AI3shar«af 
Prcfarred Slock shall be ideniical. except in respect cf the paTticolan fixed hereb fcr \lic scries 
providsd for herein and the paniculars fixed by the Board of Dtrsctois for series provided for by 
ths Board of Direciors as pennmed hwchy. Ail shBtts of any ant scries ^HJI be identical in all 
respects with all the other shares of such-seriss, except that if flit shares of such, series art emillcd 
10 cumulative dividends, such shares issuad at diifsicnt times raey differ as to' ihe dates from 
which dividends shall bs Kimulativs. 

2. Dlvidstidi. The holdsts of the Preferred Stock of each scries shfll! ht entitled to receive, 
when and as declared by the Board of-DirECtors, om csf funds legally avajlaible for,that purpose, 
dividends (if any) at such raws as shall be fixed far such ssries hcrsin QT by the Board of 
DirectoiE as permitted hereby^ as the case may be, payable ai such tlmt or times as shall be nx:d 
for such series herein or by the Board of Directors as pirsatied heiniby to siocldioldsn of record 
cr. the re&peciivc reccrd r^ ts , not more than sixxy nor less than ten days preceding such lime •: 
limes, iixed for that purpose by the Board of Directors, AccuEiulaiions of dividends shall noi 
bear interest. 

3. B-sdempiian. 

(a) Rl^ht 10 Redeem and ?nce. The Coiporaiioa at the opdon of the Board of Ilnrcctora 
mav rsdKm the whole or any pan of the shares of Preferred Stack of any series at such time or 
limss fif any) and at such price cr pricas (if any) as art provjdeii for herein or by the Board of 
Ditectori as permitted hereby, as the case may be, for audi fierics plus, in each case, an araount 
equal lo all dividends fif any) accrusd and unpaid on the shares of such series so to bfi redeemed 
to and including Uie dale fixed for redemption (the total sum so payable per share on any such 
fsdempiion being herein rsferred to as The "Redemption Price"* and the date fixed for redemp-
'jon being herein TeferreQ to as the "Redemption Date"), provided, howsvar, that the forepiTig 
option to redeem a part of the shares of Preferred Stot^ of any series, othsrMse than by a 
redemptiati pro rata among the holders of af! shares of such scries, may be exercised only if 
dividends payabls for'all past puartcrly drridend .periods on all ouisanding shares of such series 
have been paid, or declared and set apart for payment, in full. Ef fewer than all otitstanding 
sharss of any ssrira of Preferred Stock are to be redsamcd, the shares of such series to be 
redeemed shall be chosen by lot or pro rata in stich manner as the Board of Directors nay 
•sisrrnins. 

(bi Notice and Sfeci of Deposit of Rademption Funds. Notice of every such redtrnpuor* 
shall bt mailed to the holders of rtcord of the shares of Prcfsrrcd Slock so to be rfideetned al 
their respecEivs addresses as Ihs sam* shall appsar on die boofes of the Corporation, Such notice 
shall bs mailed not less than thiny nor more than sixty days m advance of the Rsdempijon Date 
TO the hnicier; of record of shares so lo be rcdeetned. 

It on the Ps.edsmption Date, the funds necessary for such redemption shall have been ssi 
aside by ths Corporation, sepaiaie and span from its other funds, in imst far the pro rata bcnsnt 
of the hoidsrs of ths shares so called for redemption, then, noiwilhst^ding that any certificates 
for shares of Preferred Stock so called for rsdemption shall not have been surrendered for 
csnccHaiion. after ihc RcdernpiioP Daw the right to receive dividends-thereon shall cease to 
accrue End all rights of Iht holders of the shares of Preferred Stack so called for redamption shali 
rorthwiih, after the Redemption Date, cease and terminate, escspting only the right of such 
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holders to recerve tht Redsmpiion Price for snch shares bat withoui interest, and siic& shares 
sna]! no Jonecr be deemed otitstandins, Ani' funds so set aside by the Corporation and 
undaimcd al the end of six years from the Redempiioii Date shsli revert to the gsnerai funds of 
the Corporattan, after ".̂ hich reversion the holders of such shares so called for redentption shall 
iDok only to ihe Corporation for payment of int Redemption Prisis. 

If. or. or after the giving of such noUce hut before the Bjedemption Date, the Carporatioit 
shall deposit with any transfer agent for such shares of Prsferred Stock, in trtist to be applied to 
the redemption of the shares of Preftsrred Stock so callea fcirrtdempiion, the fbnds necessary for 
such rfldempiion. then, after the date of such deposit, all rights of the holdcis of the shares of 
Preferrsd Slock-so caiied for rEdamptton shall forthwith, after the date of sosh dcposiu cease and 
icrminaic f excepting only ths right of such holders to receive the Redemption Price therefor but 
wiihom intcrasi and the right to exercise on or before the close ofbusiness an the third business 
day prior to the Rederaption Date any conversion-privBe^ not tberetofort expired), and snch 
shares will not. after the datĉ of snob deposit, be deemed auisianding. Any funds sa depositee 
which shall not be required for such redemption because of ths cxereiisc of any such right of 
conversion sobssqusnt to the making of such deposit eball be rsiumcd to the Corporation. In 
case the holders of shares of Preferred Stock so calkd for i^dcmption shall not, at the end of six 
years from the Pvadcmptton Date, have alaimed any funds so deposited, siach tratssfcr agenl shall 
fnereupon pay over to the Corporaiion such niicUiineS funds, and sud^ transfer agent shall 
iberssficr be relieved of all responsibility in respect thersof to shch holders and such holders 
shall IQDI: only !5 the Corporation for payment of the Redemption Price. 

(c| Siasus of Reacquired Shares. Shares of anj' series of Preferred Stock which have been 
redeemed (vhether through Uis operation of a sinking fund or othcrwiscl or pUTch&Bcd by the 
CDrporaiion. or v.T̂ ich, if conv-rrible, bavtbeeti converted into shares of slock of the CorpoTs-
iton of any other class or classes, shall, upon appropriate Sling and recording to th= exienl 
raqu:rcd by law, have the status of authorized and unissued shares of Preferred Stock and may bs 
reissued as a pan of any series of Preferred Stock provided far herein or by the Board of 
DtrccLars as pcrmiusd bershy. 

B. PHSFSRRED STOCK, S3.50 CUMUUTTVE CONVERTIBU SSEtES. 
There is hereb)/ created a series of Ihe Prefccrcd Stocl; the designation, the number of shares 

ar.d the 'Lcrnis and provisions of which (except as heretofore set forth herein) are HS follows; 

1. Desigmiioti of Series and Number o/Sharsz. This series of the Prefcned Stock thsM be 
designsied "Preferred Slock. S2.50 Cnmnlativs CocvBrtible Series" (the "$150 Cumuiailve Pre-
firred"). ID consist of !2,000,DD0 shares. The Board of Directors is hereby authorized by resolu-
lion. io increase or decrease'(but not below lbs number of shares thsreDf thes omstanditig) the 
number cf shares of the 53.50 Cumulaiivc Preferred. 

2. Dividends. The holders of shares of the Ei.5Q Cumulative Preferred shall be entiiled lo 
rezetvE cumi!l3\iv£ dividends at the rstc of S3.S0 per share per annnm in cash, and no more, 
cKczp] to the Eiilenl otherwise permitted by Parasraph 7 of ihia'Subssaion 3, payable quarterly 
on lh5 iasi 6zŷ  of January, April, July and 0-2tober ir each year. Such dividends shaJ! accme 
End become cumuiaiive. whether or not earned ordsdarcd, as to all shares of the J3.30'Cumula
tive ,Preferred issued on the. date of the filing under the laws of Delaware of the Agretmtnt and 
Pian of Merger dated as of January 15,1969 between the Corporation and Hess Oil k Qieraical 
Corporation, from June 20, 1969, and, as lo each share of the S3.50 Cumulative Prsferred issued 
ihereafier. froTn such date as shall maks ths dividend rights of snch share the same as the 
djvidsnd righi; per share of the th=r cuisiandina shares of the £3.50 Cumulative Prsfened. 

HxcEpi 25 ic dividends permiiled by Paragraph 1 of this Subseciion B, in case dividends for 
any cuaneriy dividend period on all shares of Ihe S3.50 Cumulati-^; Prsfeirad and ^I shaî s of 

I 
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all other scries of ths Preferred Slock ranidng on a parity with tbc S3.50 Cumuiati-vc Preferred a& 
10, dividends are nol paid irj full, all shares of the S3.5D Cumulative Preferred and of all such 
other series shall pamcipate ratably in the paym.ent of dividends for such period in proportion to 
the full Emouiats of dividends for such period to which they arc respectively cntiiied. provided, 
however, that no dividend shall be paid on any such other scries for any dividend period until 
djvjderads psysble oo ihe S3.50 Cumulanve Preferred for all dividend periods prior to ibc nrsl 
dividend period of any such other series shall have bean psidj or dtdarsd and set apart for 
paymenu in full. 

So long as any shares of the S3.5C Cumutaiivt Preferred are outsiandin^ .the Corporation 
shall not declare and pay or ssiapan for payment any dividends or mate any other distribnuon 
on junior stock (being Common Sioci: cr other stock of ihi Corporadon ranking jtmior to the 
Prcftntd Stock as to dividends) and shall not redeem (whetiier through the opsraiirm of a 
sinking fund or olherwisaji purchase or Dtherwiss acquire, or permil aaysufasadiary to purchase 
or otherwise acquirt. any shares of such junior stock, if atthctimeofnaltinEsnch dtsclaration, 
payment, disiribuiion, redemption, purchase or acquisition the Corporation shall be in defauli 
with respect to any dividend payable on. or any obligaiion to rslire, shares of the S3.50 Cumula-
livE Prafcfrred tprovided^ hovi^vet, that, notwithstandinE the fore^IsSi lSi= Coiporanon msy at 
any time redsBtn. pnrchEsc or otherwise accuirc shares of such junior stock in exchange far, or 
ou! of the net proceeds from the substantially concnrrant sals or other issue of. mhcr shares of 
such junior slock), and the Corporation sbsl] aol redssm (whether through the oparaison of a 
sinking fund or otherwUe). purchase or otherwise acquire, or ptamit any subsidiary to purchase 
or otherwise acquire, any shares of any series of the Preferred Stock, or any other class of stock of 
the Corporation, ranking as to dividends on a parity with the S3.50 Cnmulsrivc Preferred, if at 
the lime of making such redemption, purchase OT'acqnisition the Corporation shall be; in defauli 
with respect to any dividend payabic on, or any oblieation to retire, shares of the E2.5Q Cumula-
livc Prsfen-ed (provided.-however, that notwilhstaading the foregoine, the Corporation may at 
any time rcdsem. purchase or otherwise acquire snares of such series or chss in EKtdiangc for. or 
oui of tbc net .proceeds from the substp-ntially concurrent sale or other issue of, other shares of 
such series or class). 

I. Redemption. Th? shares of the $3.50 Cumulative Ftaferred may not be redeemed 
brrore June 20. IS^JI. On and afier thai dave, saoh shares may be reticsmcd at S150 per share 
plus sn amount equal to all accruEd and unpaid dividends thereon to and induding the Redcmp-
lion Dave. 

4. Uquidmton. \n the event of any voluntary or involuntary dissalmiDn. iiquidatiDn or 
v/tndins 'Jp of the affairs of the Corporauon. after psyment or provisior̂  for payment of the debts 
and other iiabilutsE of the Corporation and all amounts due in such event on any class or seriss 
of stock of the Corporation ranking prior to the S3.50 Cumulative Preferred upon iiquidaiicii. 
Lhe holders of the S3,50 Camulativc Preferred shall be entitled to receive, from the nci assets of 
[he Corporation is.) upon voluntary dissolution, liquidation or wincing up of the affairs of the 
CDrporaiion. SI50 p«r Share; DV (b) upoJi invoinntary-dissolmion, liquidation or winding up nf 
lhe affairs of the Corporation. S3D0 per share, pjus in cither evmi an amoum equal to all 
dividends accrued and unpaid on such share up lo and including iht dattnxed for distribiititiii, 
and no mare, before any distribution shBll b; made to the holders of the Common Stock orcthcr 
stock of the Corporation ranking junior to the Preferred Stock upon liquidation, provided thKt 
lhe righl of the holders of the SS.SOCnmulaiivsp-rcicrrsd so lo receive such amounts in any such 
[rveni shall not constitute any resiricLJon on ths rlghii power or authority ijf the Board of Direct 
sors of th5 Corpnrauon lo declare and pay dividends or mab any olher distribution on the 
shares of the capital stocl; of,the Corporation. 

l\ upon any such dissolution, liquidation or winding up of the affairs of the Corporation its 
tist assets shall be tnsuiricient to permit ihe paym=m in full of the .̂ cspccdvt amounts to which 
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lhe holdSTS of all outstsndini shares of the S3.50 Cumulative Preferred and all DUtstandiriB 
shares of siocl: of the CorporaiiDn ranking on a parity upon h'quidalion with the £3.50 Cumtila-
ijvc Preferred tipon such dissotution. liQuidation or windins up are entitled in sueli event, tin 
emir: remaining nst assets of the Corporsiion shall ,bE distribmed among the holders of thi! 
S3.50 Cumulative PrcfGrrcd and such other stock iti amounts proportionaie to the fuH amounts 
ED which Lhcj are rcspeciivsly so entitled. 

Neither the merger nor consolidation of the Corporation, nor iht sale, lease cr conveyan:c 
of ail or a pan of its assets, shall bt deemed to bt s valuniarv or invDiuntaT}- SiQuidaiim. 
dissoiuiion or winding up of the affairs of tht CoipniauoTi wilVdn the meaning of this Pan-
graph i. 

3, Vojing Rights. 
(al Gsnerai, The holdsrs of sbsrcs of the S5.50 Cnmaiativs PrefeiTsd shall be entitled io 

on e vote for each siiare of ths S3.50 Comtilativ; Prafsrrad sianding- in their names OE, the boolis 
of the Corporation in the election of directors and on any question arising at any mecUng af 
siacV-boiders or the Corporation at which the holders of shares of the Comtnon Stock of athc: 
Etod: of the Corporation into whi=h shares of the S3,50 Cumuktivc Prefsrr!^ Stock are al tht 
lime cotivenihle have the right lo vote; except ttiat, whenever lhe convecBJon rauo of theSB.SO 
Cumulative Prsferrcd is adjusted as hcrsioaficr in ParapTiph S provided, the number of votts 
per share of the 1 :̂50 Cnmulativt Preferred shall bs increased o" decreased by lhe proportiKi 
thai iht total number of votes to which tije aggregate of the shares of Common Siock Dutsiandini 
immediaicjy prior to the svcni which caused such adjustment is emitlcd is incrc^ed or 
decrGased by such event; provided that (i) ^iit nnmber of VDICE per share shall in no event hs 
decreased \Q less than one. (ii) no fmaional vote shall rtjsnlt from any such increase or decrcas;, 
fill) if lhe numb=r resulituE from any such increase or decrease includes a fraction which is ons-
half or more, the number of votes p=r share resulting froni such increase or decrease shall include 
cne vote for such fmction, (iv) if the number resulting from any such inoreass or decrease 
includes a fraction which is less than onc-haif, no vote shall be included for such fraction m the 
number af votes psT share resulting from such incrtEse or decrease (unless the number of votes 
per share would be decreased .to less than ane)» and (v) at the time of any adjustment in the 
convsTsioEi ratio; all prsvious increases and decreases jrt the number of votes per share effected 
pursuant to the foregoinB shall be disregarded, and the increase or decrease, if any, to bs effsaw! 
as a resuii of such adjusimcnf shall be calculated as if Ihc evsnis which caused ail such previous 
increases and decreases occurred at the same lime as the event which caused such adjusimenL 
TbE holders of the S3.50 Cumuiaiive Preferred and the Common Siocit shall at all times vote, 
except as oiherwisc provided herein or required by law, together as one class, together with the 
holders of any other series or class of stock ofihe Carporattan accorded the right to voic with the 
Coffiman Stock together as one class. 

fb) Special As Class, (i) So long ss any shares of the S3.50 Cumulative Preferred arc oul-
sianding. the Corporation shall not. wilhoui ih; affirmative vols at, a duly authorized meeting or 
wriiien conseni of the holders of ai least twothirds oflhcaggre^ic number ofsharBsattneiirae 
outstanding ofthe S3.50Cumuiaiive Preferred and any other series of Preferred Stock accorded 
such class voting right, voting or consenting, as the case may be. separately as a class without 
regard to series. 

(A.) create, or increase the authorized number of shares of, any class of stoclt ranking, 
either as to dividends or upon litfuidalion. prior to Ihe Preferred Stack; or 

(Bf alisr or Changs any of the provisions common toihe'S3.50 Cumulative Prefcned 
and 10 one or more other outstanding scries of Preferred Slock accord-d such class voting 
right so as adversely to aifeci the preferences, -specia! rights or powers given to the S3.50 
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CumuiaTiv: Preferred and such other Eeries of Prsfsrred Stock, btii nothing in ihis subdivi
sion (B) contained shal) require such a class vote or consent in canneciion with any Inaaase 
in theiaia) number of atithoriKed shares of Preferred Stock or the authorisauon or increase 
of any cl£Es of sioci: ranking, cither as to dividends ar upon liquidation, on s parity *vith the 
Preferred Stock; or 

(C) consolidate with or merge into, or sell or transfer all or substantially all its propeny 
and assets to, another corporation iiniess Uie corporation resulting t&om snch consoUdation 
or mBT̂cT DT to whitii snch sale or iransfc: is made will have no authorized or outsiandinE 
stock ranking, either as to dividends or upon iiguidstion, prior to tbc stock which the 
holders of iht Preferred Stoclt receive in such event. 

[ii) So long as any sheres of the S3.50 CuiniilativE Preferred are atitsiandinB. the Corpora
tion shall not, without the aihrmaTivB vote at a dujyauihorizcd masting or wriitcr.coflseni of ths 
holders of at least a majority of the shares al the lime outstandine of Ihe 53.50 Cumulative 
Proferrcd and any other series of Prafercsd Stook accorded such class voting right, voting of 
consenting, as the cass may be, Kcparatcly as a class without t^gard to series, create, or :acr=ase 
ths tola! number of authorised shares oC any olaas of stock rahidni, either ss to dividend or 
upcr. iJaiiidadcR., cr. s parity v.dth the Frifcrrsd Stocii. 

tc) SpecialmSBhss. So long as any shares of the S3.50 Cumnlmivfc Prefsnedart omstand-
ing, the CorparaiJon shall not, without the aSumative vote at a duly authoriied mueung or 
written consso' of the holders of at bast two-thirds of the aggregate number ot shares of the 
S3.50 Cmouiaiivc Preferred al the time outstanding, voting dr consamisg, as the case may be, 
.icparateiy as a. series, (i) create, or increase the authorized number of shars oî  any scries of the 
Preferred Slack raniring, cither as to dividends or upon liquidation, prior to the S3.5G-Cumul£' 
live PrefciTcd. fii) altcr-or change any of the provisions of the S3.50 Cumulative Preferred, or 
any of the provisions of any other series, so as materially and adversely to afTeci the prtfersncss. 
special rights or powers given \n the S3i.50Cnniulaiive Rrsfcrreii; provided, how ĵver, that whsii: 
any su::h alteration or change afreets one or more other series cf Preferred Stock then outstand
ing in the same manner, the voring right shall be as set-forth ia subparagraph (b) of this Para
graph 5 or fiii) consolidate with or merge into, or sell or transfer all or sohstsntially al! its 
property and assets to. another corporation unless provision shaU be made, as a part of the terms 
of Eu~h consoiJdalion, merger, sale or transfer, whcmby the holden of shares of the S3.50 Cumu-
taiivE Preferred outstanding imEnediately prior to such event shall be esiuUed to reoai^, on the 
happening of such event, in enchanse for each mch share so held by them, a security of the 
corporation rcsuliing from such cansnlidzdotv or merger or to v^ioh such sale or transfer ihall he 
marie, having dividend, voting and convarsiot̂  rights and righu upon liqnidatiait and redsmn-
tjonstjbsiantiallyequivalenitosucb rights as provided herein for shares ohheS3,50 Cumulative 
Preferred, 

{6] Righi 10 Elect Dirsciors. If and whenever nividands payable on the Preferred Stock 
shaJ] b; in default in an aggregate amount equivalent to sis fiUt quarterly dividends on all shares 
of the Preferred Siocl: at the time ouistaodingv tht number of directors constituting the Board of 
Direaors shaK bs increased by two and the hoiders of tht Prsfeired Stoclt shall have, ia addition 
10 any other voting rights, the exclusive and special right, voting separately as a dasE witbout 
regard lo scries, to cinci two psrsons to dl] such dircciorships. Whenever such ri^t shall have 
vested, tl shall be exercised initirfly at the next folbvring elcctioB of directors by the stocfcholdcra 
and shall continuE uniii the aivjdends in default on me Preferred Stock shall have been paid in 
full or funds sufiioien! therefor set asids, and, when such dividends are psxi or pravidsti for. such 
right shall terminals, subject to revesting inthe c-«nt of each and every subsequent dsrauli in an 
aggregaie amount equivalent to six full quarterly dividends, 
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At any msfiiing haLd for tlie election of,dtrec:ors at which the balden of shares of Preferreii 
Stock sh^! have the right voting as & t:S235, to elect diTBCtors as herein pmvidel the presence, iti 
person or by proxy, of the holders of one-third of the number of shars of Preferred Stock ai the 
lime outs-aodjfig shall be requittd to conjiiiuie a quorum of such class for the electfon ofany 
director by th: holders of such class, Al any such meeting or adjoummani thereof, (i] the 
absence of a quorum of Prefecrsd Stoch shall not prevsnt the election of direaors other than 
those \D be elected by the holders of shares of PrefcTred Stnct voting asa class and the absence of 
a quorum fDrtheeieciion of such oiher directors shall not prevent the ejection of the direciorsto 
bs eie îcd by holders of shares of Preferred Stock voting as a class, and fii) in the absence of 
either or both such Quorums, a majoriiy uf the holders present in person or fay proxy of the siocl 
or sio:ks which lack a quorum shall have power to adjourn the meetmg for the election of 
directors which they are entitled to elect from time to time, wiihoul naiice other than announce-
menl at the meeting, until a quorum ^al! be present. Tbt ditecion elected pmsuanl to ihis 
subparagraph Id) shall serve until the' nesl annual meeting or ondl their respective successors 
shall be sleeted and shall cjuali^, provided, however, that when the ri^i of the holders of the 
Preferred Stock to elect direaors as herein provided shall terminate, the icrms of office of aD 
psrsons so elected by the holders of the Prefenrd Stock shall tsnninait, and the ntmibsr of 
directors of the Corporation sha!! thereupor, be such number as may be provided for in tht by
laws of the-Corporals on irrespDaive of any increase made pnisuam to ibis subparasraph (d), 
During any psriod tn which the holders of shares of Preferred Stock have the right to slecl 
directors as provided for herein, asy vacancy in the directors eleaed by ths holders of the 
Prsfcn-cd Siock shall be fiJlcd by the vqie of ths remaining director (heretofore dected by the 
holders of the Preferred Siock. 

i. Conversion RighU. 

fa) Orizina^ Conversion Price. Subject to lhe provisions for adiustmenis hereiinafter set 
fnnh. shares of the E3.50 Cumulative Prefsrred shall be conveniblc at thc-opiion of the holder 
ihemof. ai any time on or after June 20. 1970 upon sun^nder to any transfer ajent for the SL50 
Cumulative Preferred of the ccnificais or cer̂ fvcates svidencing tht shares so to be convened. 
into fully-paid and nonassessable shares of Common Stock of the Corporation at the rate of 2.2 
shares of Ccmmon Stock for each share of the S3.30 Cumulative Preferred so sunendsrcd for 
conversion. The right lo convert shares of the S3.50 Cumulative Preferred called for redemptiaB 
shall lerminate at ihc close of business on the third business day-priorto the Rcdcmpuon Date. 
Upon conversion, no payment or adjuGtmeni shalj be made for di'.'idcndE on the shares of tht 
S3.50 CumuiaiivE Preferred so cDnverted. 

{h) Adjusmenf of Conversiofi Raiio. The number of sharss of Common Stock into which 
each shars of the S3.50 Cumulative Preferred is convsnibie shall be subject lo adjustnienE irom 
time iDiim; only as follows: 

(i) In case the Corporation shall (A) take z record of the holders of the Common Stock for 
thK purpose of cniitiing ihem lo receive a dividend or other distribution payable in shares of 
stock of the CorporatiDo of any class or series, (B) subdivide its outstanding shares of Common 
SiiocK (C] comfaixieits oaistanding shares of Common Stock into a smaller number of shares or 
(Dl issue bv rsciassification of its Common Slock any shares of the Corporation of any class or 
series, the holder of each share of tiie J3.50 Cumulaii-ve Praferrcd shall IhereafiEr be entitled to 
receive, upon lhe conversion of such share, the number of Shares of slock of the Corporation 
which hr would have owned or have been entitled lo receive anertlM: happening of any of the 
[;vcnts described above had such share of the S3.50 Cumulative Preferred held by him been 
converted immediately prior to the happening of such event, such adjusunent to beaome effec-
live itnmediaiely after the opening of biiSinsss os the day following such record date or the day 
upon v/hich such subdivision, carobinaiioT^ or leslasstfication becomes egeciivc, as the casfl maj-
be. provided, however, that no such adjosimcnt shall be made in case the Corporation shall I'i) at 
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any itme during ihc period prior to the date set forth in subparagraph (a) ofthis Paragraph 6 {bui 
not more than ones in such psriod) or (iij at any time in any calendar year (bm npi mort than 
once in such calendarycarita'tfi a record of the holders of thsCommoi! Siod:'for'tS?-'1i«5)bs& of 
efttftKhg them to receive a dividend payable in shares of Common Stock of the Carpoutioit. 
unless such dividend exceeds S'/i'̂  of the number of sharss of Common Stock outstanding on ths 
daie such record is taken, in which case such adjustment shall b: made but only on the basis fli 
the arnount by which the dividend exceeds 2'h% of such number af shares of Common Siock 
outstanding. 

When the CorporaiioT. tak« a record of the holders of the Common Stoclt for the purpose c( 
cntiiJing them to rewivs 2 dividend or other distribution payable in shares of stocl; of the 
Corporation for which an adjtistmeni is reo^uired pursuant to th: preceding paragraph, the Cor-
poraiinn niay in the dssEretiois of the Board of Direcion at Iht same lime take a recnrd Bf th; 
holders of the S 5,50 Cumulative Preferred for the ptirpas: of entitling ihtm to receive a dividend 
or other distrtbuiioi! payable in such shares of stock of the Corporation in an amauni thereof per 
share equal to the amount thereof which the holdsr of a share of the S3.50 Cumulative Prefcrrsd 
would h3VE been cnlillsd 10 receive had the share held by bim been convened immediatelyprior 
10 such taking of a record of lhe holders of the Common Stock, and, in sach event, no adjusimeni 
snail bt made in lhe coî .vcrsiori raiitJ of tht S3.S0 CumuJative Preferred. 

For lhe purposes of this subparagraph (b), the terra "'Common Stock*' rnr-ans the CoiTinios 
SiDc'K and any other nocV: of the CorpDrsiion rssuiting from a rficJassificatiaji of the Common 
Slock or &ny such other .tiock. 

(i?) No fractional share of stock of the Corporation s>ian be issued upon any conversion but, 
in lieu of the issuance of the fraction of a share to which the holder would otherwise have been 
cmilled. there shall be paid lo ihe holder of the shares of the S3.50 Cmnulative Preferred sur
rendered for conversion, as soon as praaicable after Eh: dale such shares ars stiirendered for 
conversion, an amount in cash equal to the same fraction of tht marlcet value of a full share of 
Vne stock ID be received upoii the convtrsion, unless the Board of Directors shall detenninc 10 
adjust fractional shares by the issue of fraciionsi scrip certliicaies or in some other manner. For 
such purposB, the market value of the stock to be received upon the conversion shall be tiic last 
sales price thereDt' regalsr way on the Hew York Siodt Exchange, on the business day immcdi-
aiely preceding the dai: upor which the shares of the S3.50 Cumulative Prefcired are sur
rendered for convirsion. or. in cast no such sale takes place ors such day. the average af Ihc 
closing bid and asked prices thereof- TSguiar way on snch Estrange on such day. If shares of the 
stock to be received upon conversion are not ihen'Iisled on the New York Slocic Exchange, such 
market value shall be determitied in the manner hx&d by the Board ofDireciors. 

{iiil No adjjsimem in the number of shares intot̂ 'hich eidi share oftheI3.50 Comulativt 
Prsferred is convcnihie shall he required unless such adjustmeni would require an mnrease or 
decrease oF al least 1/lODib of a share in the numb-r of snares into which such share iJ then 
conveniblc: provided; howsvE,. that any adjusimenls which by reason of Ihis subdivision are not 
required to be made shall -iw- ::arriEti forward and taken imo account in any suhssquent 
adjustment. 

(iv) Whenevur any adjustment is reouirsd in the shares into which each share of the SZM 
Cumuiaitve Preferred is convenibki the Cnrporation shall fordiwilh (AJ file with the transfer 
a&snv DT transfer asenii for iht shares of the S3.50 Cumulaiivs pTefenetl a staicmem descn'bing 
in regsonabje deiail tht adjusimsm and lhe method of calculation used and fB) cause a copy of 
such raiic:: ID be maiied to the holders of rscord of the snares of the 13 JO Cumulative Preferred. 

(c) Rcss^rration qf Stock for Convc r̂sions. The Corpcraiian shall al all times reservt and 
keep available out-of its authorized but unissued shares ihe full number of shares into which ail 
s.hares of the S3.5G Cumulative Preferred from lime lo time outsiandinB are convcrtibie, but 
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shares hsic in iric tre^urj' of the Corporaiion my be Mlivered. in the Corporaitan's discrsiton. 
upon any conversion of shares of the 52.50 Cumulative Preferred. 

(dl Isrsue Tsxes. The Corporation wilt pav any and al! issue and other taxes thai mav ce 
payable in respeci of any issue of sharss an conversion of shares of thCSS.SO Ctimulative Pre
ferred pursaatii hereiQ. The Corporation shall tioi. however, be required tc pay any tax whicn 
msy be payable in respect of any transfer involved in such issue of shan:s in a name other than 
ihai in which the sriarcs so converted were TsgisKred̂  and no such issue shallbemade unless and 
Linii) the person requesting such issue h2s,paid le the CorporBtion the amount of any such tax, or 
has established, to the satisfaction of the Corporation, thai such tax has been paid. 

7. Lividmdi rjt Securities or Other Propmy. In ihe svajti lhe Corporaiion shali pay on any 
stock of the CorEJoraiion into which shares^of ihc S3.50 Cumt^ativc Preferred are at ihc time 
convcnible, any dividend or other distrlbmioE consisiing of seotrities of any corporation other 
than the Corparation, any evidences of intisbtednass of the Corporation or any other assets 
/ other than dividsnds and distributions in cash or shares of stock of the Corporation), it shallon 
lhe same date pay. on the Shanes of the S3.50 Cuniulalive Preferred, a dividend or distrifauiian 
consisting of such seotrities. evidences of indehiedness or other assets in aiv amount per sharf 
equal to ihtsmaunUhCTeof which the bolder ofishart of the SS.SOCumnlativc Preferred would 
have been cmiiied ID receive had the share held by him been converted immcdrateiy priorio the 
laking of a record of the holders of such 5io:li of the Corporation for the purpose of entitling 
iherf; 10 receive such dividend or dismbtiiion, such dividend or distribution on the shares of the 
S3.50 Cumuiaiivc Preferred to be payabic to the holders of shares of the S3.S0 Cumulativ? 
Preferred who are holders of record on lhe boola of ths Corporation on the same date as is used 
far the taJiin^ of a record of the holders, of suctt stock of the Corporatlorv for such dividend cr 
distribuiion. 

8. O '̂m of Securities. In the event the Corporation shall oFertc sell fby issue of warrants, 
rtghis or options or other̂ vise) securities cf the ̂ Corporaiion or of any athcr corporation lo tht 
oolders of shares of any sioofe of ihc Corporation inis which shares of the S3.50 Cumulative 
Preferred arc ai the lime Donvenvbie. the CorpoTaiion shall make the same oifer to the holderrs of 
shares of the S3,50 Cumulative Preferred, giving to eari) such holder of the S3.50 Cumulative 
Preferred the right to purchase at the offer price the amount of such securities which such balder 
would have been entitled to purchase had he converted ^ch share of the S3.5D Cumutaiive 
Preferred held by him immediately prior to the talcing of s record of the holdsra of such siockof 
the Corporation for live purpose of enlttiing them lo receive sueh offer, such ofer to the holders 
of shares of ihe S3.50 Cumulative preferred to be made lo ihc holders of sbares of tht S3.S0 
Cumulative Preferred who are holders of record on the boolis of the Corporation on the same 
daie 25 is used for the taking of a record of ihs hoiden of such stock of the CoTporation for such 
offsr. 

0. /'.cffrfCEisr; ofi and" /^oiicf qf Dividends. Until such time as shares of the S3.S0 Cumula
tive Preferred shall he convenible at the DpiioTi of the holders thereof m herein provided, the 
Corporation shali pay no cash dividend nor make any other cash distribution on th: Gommoi5 
Siock :n excess of quansrly dividends at ihe ouaaerly rale of 7'A cents per share, with Xhi firs! 
such dividend lobs paid after the date of the filing under the laws of Delaware of (he A-gEbemeni 
and Plan of Merger daied as of Januar>" 15. 1969 between the Corporation and Hess Oil &. 
Chemical Corparaiion lo be calculated as lo amoum and daic of paymtni from Iht Issi date 
Drior XQ such dale of Sling on v/hich a dividend was paid on iheCommoo Stock of Hess Oil & 
ChEmica! CDrpcr̂ iion. ,\fi.£i such lime as shares of ihe S3.50 Cumulaiiv- Preferred shall be 
con vsnibic ai ihc option of lhe holder thereof as herein provided, and so long a,̂  any sucii sharss 
retnain omsianding, in ihe event the Corporation shall declare fi) any dividend or other disiribu-
lion payable in shares of sioci: of ihe Corporation or fii,̂  any cash dividend or other cash disiri-
bu:ior per share an ihe Common Sioci: in excess of i20% of the average of the cMh dividends 
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and othsT cash diSL-ibutions per share on the Common Stock for the four alcndar quarters ttenl 
preceding tiie calendar pnaner in which suiA declaration occurs, then, and inar.y such event, the 
Ccrparaiion shall mail to each hDlticTofthtSS.SQ Cnmuiarivt Preferred at lhe addreiss of tacl̂  
such hoidsr shown, in ths Sio^ records of the Corporaiion a notice Slating ihe day on whicri lilt 
books of lhe CorpDraiion shall close, or a record shall be taken, for such divifend or disiribntimv 
and the amount and character of such dividend or disirJbuuoR. Such notice shall be mailed a? 
least 2C days in advance of such day therein specified, 

In applying the provisions of this Paragrapii 9 a: any time after the Common Slock shali 
have been splii-up ar combined or after the Corporation sball have taken a record of the holders 
of the Common Stock I'or the purpose of emitiin^ them to receive a dividend or other distribu
tion payable in shares of slock of the Corporation, of any dass or sedes (other than a dividend 
payable in shares of Common Stock for vfhic^ no adjustment is requimd to bs made pntBuam to 
subparagraph fh) of Paragraph .6 of this Sohsectiois B)̂  references to "Vh cents per share" and 
"cash dividends aî d distributions" shall he appropriately adjusted ID rttlect, any such event, and 
for purposes of this Pat^graph 9, tht term "Common Stoct" means the Common Stock and any 
Dlhe- siock of the Cojporation residting from a rec^asBiiiKvliDn of the Common Siock or any such 
oihc: Slock, 

C. ADQCTlOMAL -SPP'SS GF PKErHRflSD STOCK-

Authority is hereby expressly granted to the Board ofDireciors to create and provide for the 
issue of addiiiona! scries of the Preferred Stock from time to time by raolution or resolutions, 
and, in connection with the .creation of each such scries, to fix, by the resolution or resolutiors 
providing, for the creation and issue of shares of sudi seriaSj the following provisioas of the 
shares of sych series, so far as not inconsistent with the provisions of this Article Fouttlfi 
applicable lO at! series of Preferred SiQch 

1. The designation of such series and the number of shares which shall consthuie stidi 
series; 

2. The provisions, if any, for dividends on sharss of sach seriss, and, if provisions arc 
made far dividends, the dividend rate and the times at which, holders of shares of such series 
shali be entitled to receive the dividends^ whether the dividends shall be cumulative, and, if 
sc. from which date or datst, and the other conditions, ifany> including righK of priority, if 
any, on which the dividends slall be paid, provided, that ,lhe dividend payment dates for 
shares of any series ranhlng as to dividends on a parity with the shares of any other scriK 
shall be the same as the dividend payment dates for such otheT scries; 

3. The provisions, if any, forthe redemption or purchase of shares of such series, and, if 
provisions are made for redempuan. the time or limss and the price or prices at which the 
shares of such scries shall be subject tc r^dsmption in whole or in pan, and the. other-terms 
and corrdltions, if any, on which sheres of such series may be redeemsd or purchased; 

A. The rights, if atiy, to which holders of tht shares of Slid-, series shall bs entitled in iht 
event of any voluniary or involuntary diEsoluiion, liqnidation or windmg up of the affairs of 
vht CoTparaijon-, 

5. The sinking fund or purchase fund provisions, if any, for the redemption ofpurchssi 
cfsharesofsuch series and, if any such fund is so provided for the benefit of such shares, the 
amauni of such fund and the manner of its application; 

6. Tbc CKlenl of lhe voting powers, if any, of the shares of such series; 

7. Whether or not the shares of such series shall be convenihJe imo, or exchangeable for, 
share; of any other class or classes of stock, or of any scries thereof, of lhe Corporation, and 
if so corverjbis or exchangeable. Iheconvsrsion or exchange priw.or prices or rates, the 
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adjustments thereof and the other terms and conditions, if any, or which such shares shall 
b: so conveniblc or exchangeable; and 

8, ̂ .v.y other preferences and rriativs, panictp8iin&. opiional or other special rights, znd 
quaJiftcaiions. limiiaiions or restrictions thereof, of shares of snch scries as are not fixed and 
deiETmined hereby. 

SECTION n 

CoMMow STOCK 

1. Voj/np Rigiiu. Every holder of the Common Stock shall be sntitied to one vote for eaih 
share of the Common Stock standing in his name an the books of the Corporation. 

2, Dividsnds. Subject to the pnavisions of this Anide FOURTH and any funher provisions 
prescribed in accordance herewith, ths holdsis of the Common Stock shall bs entitled loreceive, 
when and as declared by die Board of Directors, out of funds legally available for that purpos:, 
dividends payabls ailh-r in cash, stock or otherwise. 

SECTtQN m 

PREEMPTIVE Riavrrs 

Except as otherwise provided in Paragraph 8 of SabBeciion B of Section ] hereof, nn bolder 
of any of ihs shares of the PrsfcrTed Stock or of the Common Stock shall be entitled as of right as 
such holder to purchase or to subscribe for any sharss of stock of the CorporstiDD whslhernow 
or hercafisr auihoriMd, or bonds, ccnincatcs of indebtedness, defasniures, or other securities 
canvsaibie inio or carrying any right-to purchase stock of the Corpotatiott of any dasSj and 
shares of any such stocl'„ or sich other securities, convertible into or cairying any right lo pur-
abase stock, may be issued anti disposed of to such persons aad upon such terms and for such 
lawful consideration as may be deemed advisable by lhe Board of DircRors. 

FI FTH: I. Elections ofDireciors. Eleciions ,of Directors aeed not be by written ballot 
wniess the By-Laws of the Corporation shall so provide. 

2. Number. Election and Terms of Directors. £sccpi as otherwise fixed pursuant to the 
provisions of ^nicle FOURTH hereof rtlaiinfi to the rights of the hoiders of any class or series of 
stock having a preference over the Common Stock as to dividends or "upon iicfuidaiioi; to eleci 
additional directors under specified circumstances, the number of directors of Ihe Coxporaiion 
shalJ be fixed from lime to lime by or pursuant to the By-Laws. The directors, oihsr iban those 
who msy be elecred by Ihehoiden of any class or series of sio:^ having a prefereacer over the 
Common Stock as lo dividends or upon liquidation, shall be classified, with respect to the time 
for wh ich ih=y severally hold of&ce. into three classes, as nearly equal in number as possible, as 
Qcicrminad in the manner specified in the By-Laws, one class to hoSd ointit initially ffar a term 
expiring 21 the annual meeting of slockhoidcrs to be held in 1956, another slass to hold-ofhct 
iniually for a term expiring at lhe annual meeting of siockholderE to be held in 19B?, and anothsr 
ciass to hold oihce initially fora lerm csplring at the annual meeting of stockholders to be held in 
J9SS, with ihe members of each class to hold ofiice umil their successors are elected and quali-
lisd. At each annual meeting of the stockholders of the Corporatior-, the successors to the ckss 
of direciors whose term espires at thai oiccung shall be elected to hold office for a term expiring 
at the ar.nuai meeting of stocktioidcrs held in the third year following ^c year of their election. 

3. SiDc/:fio^der -Vomrnction ofBireciar CandidaiSi. ,̂ dvancc notice of naminations for ths 
eiecliot! of directors, other than by lhe Board ofDireciors or a Commiuee thereof, shall be ^ven 
in the manner provided in the By-Laws. 

II 
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4. fvewfy Created Directorships and' Vacancies. Except as otherwise nxed pursuant to ihc 
provisions of AnicteFoi'RTHher-of relating ic the rights of the holders ofanv class or series of 
stock having a prefsrsncs ov-r the Common Slack as to dividends or upon liquidation to elcci 
directors under speciiicd circumstances, newly crctaied directorships resulting fmm any increase 
in the number of'direcioTs and any vacancies on the Board of Dirtctors resulting from death, 
resignation, diSQuaiiftcatjon. removal or other cause shall be fillbd solely fay ihe affirmative vot: 
of a majority of the remaining directors then in oSce, even though less than s quorum of the 
Eoard of Direciors. Any direaar etecied in accordance with the preceding sentence shall hold 
office for the reraalndn- of the full icrm of the class of dirBciors in which the new directorship 
was creaied or the vacancy occuned and until sadi direaor'e successor shall have been eiecied 
and qualified. No decrease in the number of direclon constitming lhe Board ofDireciors shall 
shonsn the Icrm of any incumbent director. 

5. P.sniDva/ afDirmon. Subject to the rights of the holders of any class or scries of stack 
having fl preference over the Common Stock as to dividends or upon liquidation to elect direc
tors under specified circumstances, any director may be removed fi-oni office, with or wiihaui 
cause, but only by the affirmative vote of the haldcrs of at least 60S of the combined vciing 
power of th£ iheo ouis-Jiodiog shares of capital stock of the Corporation entitled w voit gener
ally .in the cicciton of direciors, vciirsg together as a flngie class. 

6. Stockholder Acdon. AJiy action required or.permitted to be taken by the stockholders of 
the Corporation must bt ftifcaed al a duly called annual or special meeting of such holders and 
msy not be effected by any consent in writing by siuch holders. 'Except as otherwise required by 
law and subject to the rights of the holders of any class or series of stock having a preference over 
The Common Stock as to dividends or upon liquidation, special meetings of sKtcIdioldtts of ihc 
Corparation may bs caKed only by the Chairman of the Board or the Presidents and shall be 
caiied by ibs. Secrfitary ai the request of the Board ofDireciors pnisuant to a resolution approved 
by a majoriTy ô  th: sntirs Board of Directors. For purposes of this Article FIFTH, the lerm 
"entire Board of Directors" means the total number of directors whiai the Corporation would 
lisvc if there were no vacancies. 

7. Sy-Lo'-̂ ' Ammdmsnis. Tbc Board of Direcion shall have power to make, alter, amcr.d 
and repeal tht By-Laws (except so far as the By-Laws adopted by tt^ Stockholders shall other' 
wise provide]. A-ny By-Laws made by the direciocs tinder the powers confeired hereby may bt 
aliersd, amended or rspcaied by the directon or by the slobkholders, 'NDlwiihsiandinE the 
forcBDing and anything comained in ibis Resiaied ,CeniiicatE of incorporation to Ihe-contrary, 
Sscrions 7 and 10 of .Anide 111. Sections I, 6, B and ? of Article IV and Anicle XIV of the By-
Laws shall not be altered, ainended or repealed and no provision inconsistent therewith shall be 
adopted wilhoui the affirmaiive vote of the holders of at least S0% of the combined voting power 
of all the then outstanding shares of capital Slock of ihe Corporation eniitleri to vote generally in 
the election of riiTcciors. voting lo^lher as a single class. 

8. An\endn\mt., RepEal. sic. Noiwiihstancing anyihing contained in this Restated Certifi
cate of incorporation to lhe conlrar>-, the aiiinnatlvc vote of the holders of at least 80% of the 
compined voting power of all the then omsiandine sharss of capital stock of the Corporaiion 
entitled ID vote generally in the election of direciors, voiing together as a sirffile class, shati bs 
required to alter, amend, adopt any provision inconsisisnt with, or repeal, this Article rirrn or 
any provision hereof. 

SIXTH: In farjhsrancs and not in limitation ofthe powers conferred by statute, the Board 
ofDireciors is expressly authorized: 

To maks. aUsr or repeal the By-Laws. Any By-L^ws made by the Board of Director under 
the power conferred hereby may be altered or rspcaied by the direaors or stocldjolders. 
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From lime ID time, withaui the assent or vote ofthe stockholders. lo hx the times for the 
deciaraiion and paymEm of dividends, and lo ax. the amount lo be reserved as working capiial. 
over and abovs iis capital stocli paid in. and to authorize and cause to be executed monEages 
and lisns upon all the property ofthe Corporation or any part thereof. 

From lime ID time to sdil any or all of the then anissuetJ capital stocl: ofthe CDrporaiion. 
wheihsrtht same be any of the original ofitscapiiaforof any increase thereof, without (subjeci 
iG the icrrriE. herecO Srst offering the sane tc the stackholdera then existing, jmd all such sales 
rnav bt made upon such terms and conditions as the Board cf Direciors mav deem advisable. 

rrom lims ic limc to determine whether and to what extern and at what times and places 
and under whEi conditions and regulations the accounts and booics ofthe Corporation (other 
ihan ths stock ledger), or any of them shall bs open to the inspection ofthe stockholders; andnn 
EiDckhalder shall have any right of inspecting an-y accoani, book or document ofthe CoriMra-
lion, except a; conftrrsd by siaime, unless authoriitd by resolution of the siod:hDldBT3 or 
directors. 

If the By-Laws so provide, to designate two or more of its number to constitute aji Execativt 
Committee, which Committee shall for the time bsing, as provided by nisalution nf the Soacd of 
DirtciQi^or in the By-Laws of lhe Corporation., havti and exercise any or at! of tht powers ofthe 
Board of Direaors in the managemcni of Lhe business and affairs of ibft Corporation, and havt 
power to authorize the seal of the Corporaiion to be affixed lo all papers which may recjuire it. 

The Corporaiinn may in its By-Laws confsr powen upon its direaors in addition to the 
foregoing and in addition lo tht powers and auihoriiits expressly coid"£rTed upon them by the 
staime. 

SHVHNTH: A sale, lease or exchange of all or subEiamially all of the property and assets of 
lhe Corporation shall require the authorisation thereof by the ainrmaiive vote of th: holders of 
Two-thirds ofthe stod; issued and outstanding having voting power at a stockholders'meetinE 
duly called upon at least 20 daj,'̂  notice containing notice ofthe proposed sale, lease or Exchange. 

EIGHTH: Th: Corporaiion reserves the righl lo amend, aher. diange or repeal any provi
sion comained in this Restated Ccnihcait of incorporailon, in the manner now or h'ereaftc; 
prescribed b}' statine. and ah rights conferred tJtpran siockhoMers herein are granted subject to 
ihis rescp.'ation. 

NINTH: The following provisions sliall apply in addition to any other affirmative vote 
required by law or this Restated Centficaie of incorporaiion; 

CERTMN BUSiHKS COMBJNXTiOKS 

The afnrmaiive voic ofthe holders of not less than two-thirds of the outstanding shares nf 
voirns Sio=k (as heremafter denned) held by stockholders other than the (Acquiring Person (as 
ntrcir.aficr defined) with which cr by or on whose behalf, directly ot tndirsctly, a Bissiness 
Combination ias hereinafter denned) is proposed, voting25 a single class, shall be required fcr 
the approvBl or authorisation of such Business Comhinaiion. Wotwjthsuiiding iht foregoing, 
ihf iwo-ihirtis vottns regurremenJ shall not be applicable rf such Business Combination is 
approved by the Corporation's Board of Dir-ciors prior 10 the Acquiring Person becoming such 
or if ths cash or fair market value of the property, securities or cither consideration to be receive:! 
per share by nolders of shares of each class of Vaiing Slock in such Business Combination as of 
:ne dat: of consuramaiion thereof is an anrioum noi less than the higher of (a) tht Highest Pe 
Share Pries or lhe Kighssi Equivalent Price (as these ictms are hereinafter tiennsd) paid by mcl 
Acquiring Person in acgutrmg any of its holdings of Voiing Stock, and (b) the Fair Market Pric: 
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fas heretnafter deiincdl of such class of Voting Stock determined on the date the proposal for 
such Business Combination was nrsi publicly annonnced. and sut:ii considcraticn shall be in tht 
same form and af the sme kind as the consideration paid by such Acquiring Person in acgyjdng 
las shares of Vaiing Stock already accuired by it. If th-Accquinng Person has paid for shares of 
Voting Stock with varying forms of consideradon. the fttrm of consideration to be received by 
the hoiders of Vodng Stock shall be tht form used lo acquire the largest nurobsr of shares of 
Voting Stock acquired by such Acquiring Person. 

SECTION H 

DEFiHniOMs, ETC. 
Far nurpQSSs of this Aniclt HINTU: 

1. Business Combination.. The term "Buiitiess Corribinstiofr shall mean (a) any mztgtr or 
CDnsolidaiion of the Corporation or a aybsidiary of the Corporation with or imo an- Acquiring 
Person, (b) any sais. lease, eRchange, transfer or other disposition, inclutUng, without limitation, 
a mongage or any other security device, in a single transaction or related series of iransaciions, 
of all o? any Substantial Pan (as berctnafter ds&std) of tht assets either of the Corporaiio?^ 
/including without limitation any voting sscuriiies of a subsidiary) or of a subsidiary of the 
Cnrporation to as Acquiring Person, (c) any merger or CMisoiidatJan of an Acquiring Person 
wiih cr imo ths Corporation or a subsidiary ofthe Cornoraiion, (d) any sale, least, exchange, 
iransfcT or other disposition, indtidiug wiihaui Umiution a mortage or other security device, in 
n single iransaciion or related series of transactions, of all or any Substantial Pan ofthe assets of 
an AcQuiring Psrsc:̂  to Ihs Corporation or a subsidiary of the Corporation, (^ the issiuance of 
any sK:'4rities of the Corporation or a subsidiary of the Corporation to an Acquiring Person. 
(0 any recapitalisation, merger or consoiidaiion that would have the cfect of increasing the 
voting pows: of an Acquinne, Person., (|) the adoption of any plan or proposal fortheiiqaidBtinn 
or dissoliitjon of tht Corporaiion proposed, directly or indirectly, by or on behalf of an Acquir
ing Person, (h} any meĵ eer or consolidation of die Corporation with a subsidiary of di= Corpora
iion proposed hy or on behalf of an .Acquiring Person, unless the surviving or consolidated 
corporaiion. EE the. case ma^ be. has a provision in its certificate of incorporation sufasiantialfy 
idcniica! to this Article Nt̂ f•̂ H, and (i) any agraeraent, contract or other arrangement providing 
for any of ihc Iran saciiocs described in this definition of Business Combination. A person who 
is an Acquiring Person as of (x) the time any definitive agreement relating'loa Business Combi
nation is cniered into, (y) the rscord datefor tht detcHninaiion of stockholders entitled to notice 
of and ID VOIC on a Business Combinaiion, or (2) immediately prior to the consummation of a 
Business Combinaiion shall bt deemed an Acquiring Person for purposss of this deJinitiDn. 

2. Atqi/irin^ Person. The term "Acquiring Person " shall mean and include any individual, 
corporaiian (other than the Corporation), partnership or otber person or entity which, t0E=ther 

effect, the "Exchange Acl"}), end with any other -Bdrvidua], corpcralion (other than the Corpo
ration), partnership or other person 0: eniity with which h or they hâ -e any agrecmsnl, arcajige-
mcni or understanding with respect tc acquirini, holdingi voting or disposing of Voting Siocli, 
Beneficially Owns {as defined in Rule 13d-3 of ihc-Exchacge Act) in thsag^gate 20'^ or more of 
the outstanding Voting Slock of tlie Corporaiioc A person or entity, its Affiliates and Associates 
and ail such other person: or enitlies with wham they have any such agreenasnt, arrangement or 
understanding shall be deemed a single Acquiring Person for purposes of this .Article NINTH. 

3. Substantial Pari. The icrm ••Sufiw3m;c/Pflr/"shall meanaii amount canal to more than 
2C% of the fair markei value of iht total consolidaied assets of the Coiporation and its sub-
sidtariss taken as a whole as of ths end of its mosi recent nsoal year ended prior to the tisnc thr 
dcrirminaiicn is being made. 
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4. Pjghis to Acquire. WithoutiimiiaiJQii.any share of VotingStockof the Corporaiion thai 
any Acquiring Person has the righl to acquire ai any time (notwiifetanding thai Rule 13d-2 of 
lb; Exchange ACl dcems'such shares lo be beneficially ô vned only if such right may be cxerctseti 
whbift6&-<l^> pursuant to any agreement, DTupon exercise of conversion rights. warTants or 
î p̂ rcrfTS; oroffisrwjse, shall be deemed to be BGnsficially Owned by ths Acquiring Person and to 
be Dutsianding for purposes of Paragraph 2 of this Section IL 

5. Other Considsration to Be Recsi-iEd. For ihe purposes of Section I of ibis Article KIHTR. 
lb; lerm "other consideraiion la be received" shall include, without limitation. Common Sioci:. 
Prsferred Siacl; or other capiial stock of the Corparauon retained by its existing siockholdcrs 
ether than the Acquiring Person with which or by or on whose behalf, directly or indirectly, s 
Eusinsss Comhinaiion has bc=n proposed or other panics to such Business Corabinarion in th; 
event of a Business Combination in which the Corpo^-ation is the surviving corporation. 

6. Pbting Srock Tas term "yoiing Siocit" shali mean all ofthe outstanding shares of 
capital stosk ofthe Corporation entitled Lo vote on each matter on which the holders of record of 
Ccmnion Sioclf of the Corporation shall be entitled to vote, and each reference to a pcrccoiage of 
shares of Voiing Stock shall refer to such percentage of the votes entiUed to be cast by such 
shares. 

7. Time of Acquisition. An Acquiring PeiSQn shall be deemed to have acquired a share af 
the Vciir.g Slock of the Corporatioi; at the time when such .Acquiring Person became the Bcncii-
:;ial Owner thereof. The price paid by an Acquiring Person for snch shares held by a person ar 
sniriy ai tbi time it became pan of such Acquiring Person shall be deemed to bs the higher of (a) 
the price paid upon the acquisition thereof by such person or eattty ^ d flj) the market price of 
the shares in question ai the lims when suca person or entity became part of such Acquiring 
Person. 

2. Highest Per Share Price; Btgiiest Egutmient Pries. The terms "Jfighesi Per Share Price'' 
2nd "h'ighest Eguivaienf Price'' s& used In this Article NINTH shall mean the following: If there h 
only one class cf capita! slock of the Corporation issued and ouistanding, Ihs Highest Per Share 
Price shall mean the highest per share price that can be dclermined to have been paid at any time 
by lhe Acquiring Person by or on whose behalf, directiy or indirectly, the Business Combinaiion 
has been proposed i"ar any share or shares of that class of capita! stook. If there is nnore than ant 
class of capital slock of the Corporation issued and outstanding, tht Highest Equivalent Pries 
shall mean, with rcspea to each class and scries of capital stock of the CoTpDration. the highest 
per shars pries EQuivalcn' of the highest price Ihal can be dstetmined to have been paid al any 
lime by such Acquiring PcrBon fcr any share or shares of any class or series of capita! stock of ihs 
Corporation. In deiermining Ihc Highest Psr Share Price and Highest Equivalem Price, all 
purchases by an Acquiring Person shall be lakea into account regardless of whether the shares 
were purchased before or after the Acquiring Person became an Acquiring Person. Also, tiit 
Highest Per Share Price and the Highest Equivalent Price shall include anv broksrage commit-
55or.s. transfer taxes and soiiciling dealers' fees paid by the Acquiring Pcraon with rasped to thi: 
shares of capital stock of the Coiporation acquired by lhe Acquiring Person. The Hiehesi Tur 
Share Price and th; Highest Eouivalcot Price shall be appropriately adjusted to take into account 
sioci.' divrdends. subdivisions, conibinaticns and reclassiftcaiions. 

9. Pair Market Price. The term "Fair hiarket Price" shali mean fcr any class of Voting 
Stock ihe highest closing sale pries during the 3D-day period immEdiately preceding the date in 
qccsijon of 2 share of such class of Voting Stock on the Composiie Tape for New York Stock 
Excnange-lisied siocks. or. ifsuch class of Voting Stock is noi qucted an the Composhe Tape, on 
Ifie New Ycirl; Stock Exchange, or. ifsuch class af Voting Stock is not iisied on such HxchanB^ 
on the principal United Slates securities exchange registered under the Securities Exchange Act 
of l^Mcn whicbsuchciaEEofVoungStookislaicd, or, ifsuch class of Voting Stock, is not lisi-d 
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•n any such exchange, the highest closing bid quotation with respect lo a share of such class of 
Voting Stook during the SO-dav period preceding tiie date in question on the National Associa
tion of Securities Dealers. Inc. Automated Quotations System or any svstem then in use. or if no 
such DuDiaiions ure avaiiabSc, tht fair markti vaiac on the date jit qucsiion of s share of such 
stock. 

SECTION 112 

AMSNDMSKT 

The provisions set forth in this Aniclc NIJTTH may not be amcoded, Bliered. chEnged or 
repealed in any respect unless such action is approved by the ainrniadvc vote of the holders of 
not less than iwce-thjrds of the outstanding shares of Voting Sloek of the Corporation at a 
rneeiing of the siocKholdeis duty called for the consideration of sucJi amendment, alteraiioD. 
change or repeal; provided, however, that Ifsuch aaionhas been prcposel directiy or indirectly 
on behaif of an .Acquiring Person, it must aiso he approved by theamnniative vote ofthe Koiders 
of not less thao two-lhirds of the outstanding shares of Votbg Stook held by the siockhoidcn 
other than snch Ai:quirin£ Person. 

TENTH; A dirscEor of the Corporation shall not be personally liable to the Corporation or 
iis siDckiiolders for moneury damages for hre-acb of Sdnciaiy duty as a director, cxcapt for" 
iiaaiilly which would otherwise exist under applicable law (i) for any breach of the director's 
duty of loyally to ths Corporation or its stockholdsrs, fit) for acis or omissions not in good failh 
or which involve intentional misconduct or a kno-wing violation of law, fiii) under Section 174 of 
lhe General Corporation Law of the State of Delaware or (iv) far any transaction front which the 
director derived ati improper personal bcnoiit,. Any rspsa] or mtsdiRcatinn of, or adoption ofanv 
provision of this Restated CcrtiBcate of Incotpoiatian incKMmsier.t with, this Articte TEHTH by 
the siDckhoiders of the Corpomion or in any other manner as may be pannittcd by law shall be 
prospEciive only and shall not advcnsly affect any Hmitatioii on ths personal liability of a 
direaor of the Corporation cxisring at the time of such repeal, modification or adoption. 

IN WETNESS VVHER,BC>F, this Restated Ccnificate cf incorporation-has bcea executed on behalf 
of Amerada Hess Corporstion by its Chairman of the Board, under its corporate seal, and 
atiesied by its Secretary ibis Augusl 15, 1985. 

AMERADA HES? CottPORA.-noN 
JCtlRfOJlAT?5EAl.) 

By: LEON HHSE 

Chairman ofthe Board 
,i.uesi; CAP.t. T. TUP-EI 

Sscreiarti 
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CERTIFICATE 0? AMElsi)MENT OF 
RESTATED CERTlFiCAlE OF FNCORPOKATION OP 

AMERADA HESS CORFOJlATIO ]̂ 

Amcrado Hess Coiporadoa (ths "CorponUion"}, a ccrpoiodon organized and 
ejdssing nndw the Geneml Coiniomtion Law of the Slate of Dsiaware (tie '̂ DGCL"), doos hereby 
certlft'tiat: 

•jhe amendmtnts to tlie Restated Certified of Incornomtion csf ths CorporalJon 
ifet forth helowhavtbeen duly adopted in accoidance with the provisions of Section 242 of toe 
DOCL; 

Article fIRST of die Rotated Ccrdficate of Incoiporidoa ofthe Corporation is hacby 
deleted in hs entirely and lhe fbliowing hiserted in lieu tlia-cofi 

FIRilT; The Dflms of the Corporation is 

Hass Caiporafion* 

Ths first paragraph of Article FOURTT? of the H-Crttttcd CertJticate of hiaotporation of 
die Corpyralion is hereby deleted in its cntirdj' and tbc ibilowing inserted in ficu thereof: 

"•FOURTH: The total number of shares of aill classes of siotikwiiioh the 
CorporatiQn shall hsve suthorfty to issue is 62O,000,0Q& sfenies. of •wl̂ ĥ 
20,000,000 shares shall be eiiaies ofPrsfBrred Sfosk, ofti»pm-vaiiie of SJ per 
shara (̂ ^Prefcrred Slae)^\ and 6OD,0OD,0CO ^ a r a shall bs shines of Common 
Stock, ofthe par value of SI per iiban! CCom/nonStosf^y 

IN WITNESS WHEREOF, ths Coiporation has causec this Certlficais of 
Amendment to hs duly sxe<wlcd and aoisnovi'ledged by J. Barclay ColIinEj its authoiizcd offisei, 
in accordance witli Section 103 oftbcDDCL, 

AMBtADAHESS CORPORATION 

Dared: May 3,2006 By: 
K'anjeTj. BRicj^^^iins EE 
Title: Executive Vice Pre^dent 

s « M mcEMMAHc HAMS aw*3S!rCBca-mAwuiamiiBC«in«-pt>c)c 
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HESS CORPORATION 

By-Laws 

ARTICLE I, 
OPFFCGS 

SELTfON !. Rcgistereii Office. The registered office stiall he in the Oty of 
VVjlniiiJgion, Coiiniy of New Castle, State of Delaware, 

SecnoN 2. Other Offices. The Coiporation may niso have an office in Neiv 
Vark. New York, and otHces a( such oitier places widiiti or withnut the State of 
Delaware as the Board nf Direclois may from tiine lo time desigtiace or ihs bHsmcss 
of the Corporaiion may require, 

A3?TJCLEH, 
SEAL 

Tbc cojporalc seat shatl have inscribed thereon the nnmc of ihe Corporaiion, lhe 
year of tts orgsnizarion ^nd the words "Coiporsle Seal, Delaware". Tlie seol may bs 
used by caiisinf? it or a facsimiie ikeieof lo be impressed, atHMd, reproduced or 
otherwise used. 

ARTICLE IIL 
STOCKHOLDERS' MEETINOS 

SECTION K Place. All meetinus of lhe stockhoiclers shall be bcld at such plocc 
either within or without the Slate nf Deiawflre as may be fixed by the Board of 
nirccrojs, 

SECTtON 2, Dats and Time of Atinml Meeting. An annual meeting of 
stockholders shall be held on the date and at the lime fixed by ihe Board of Directors, 
when the stDckliolders sliall elect a Boarrf of Directors and transact such other 
business as may properly be broyg!)! tiefore itie nieeirjig. 

SECnON 3 Quorum and Adjourmnent. The holders of a jiiajority of llic stock 
Issued and oat&landing and Er-tilled to vote ttierea^ present in peison DJ reprcsatvted by 
proxy, shall be requisite and shall constitute a quortim at all meetings of (he 
slockliojders for Uic Iransaciion of business except as oiherwise provided by the 
GeiTcral Corpon'tion Law of the Stale of Delav/aie. by die Restated Certificate of 
[iicorporatiOH, or by these By-Laws. If, however, such najority shall not be present 
cr repiescntcd at any meeting of tlie stockholders, the slockliolders entilletl to vole 
tliereat. present in pei'son or by proxy, simll have power to adjourn the nieeling hatn 
tî nc to time, wilhoiit notice oilier than onnonncenieni at the meeting^ until the 
lequisile amount of voting stock shall be present. Atsucli adjourned meeting at which 
tlie requisite amoum of voting stock stall he rcprcsEcited, any tmsiness Ei\ay be 
rransactcd which illi^Iit liave been transacted at (Iic meeting as orfghially nolified. 
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.SscrfON 't. (a) fft/j'jig. At each nieflling of (he slotkiioltlers, every slockholder 
having tlie ii§t\t lo vole shall be entitled to vote in peiaon, oi tjy proxy appoialcti fcj-
3!i instrumetu in writing subscribed by such stockholder or by his duly authorized 
atflomey Eiiid bsuring a tiate net more than three yeavs prior to said mcetmg, imlesa 
said instrument provides for a longer period. Except as otherwise provided by the 
General Corporaiion Ijiw of liie State of De'aware, by the Restated Cerlificaie of 
rncojporalioii, or by these By-Law,'!, in all reaitcrs other than the election of directors, 
the afFinnadve vole of a majority of lhe shares present in person or represcnjed by 
proxy at tlie meeting and entitled to vote on the mailer shall be the act of lhe 
srpckliolders, 

(b) Proccrfuie for Section of Directors; Required Vote. Election of tliretlois at 
ni] nieetings ai the stockholders at wliich directors are lo he elected sliall l>e by ballot 
and. subject to the rights of iha holders of any class or scries of slodc having a 
picVcrcnce ovtu ilie Common Slock as to dividends or upon tu]«idation lo etect 
addiiiono! director under specified circunistances, a majority of the votes rasl at any 
meeting for the etPCti^" of dir^ctofs at v/'.'.ich a qunrj:i', is ptssKU sViSt'. elect director?. 
For pDrpo.̂ es nf this By-Law. n majority of voles cast shaii mean that ilie riuniber of 
shares vored '"for" a director's election exceeds fifty per cent of Hie nuniber of votes 
cail wiih rcspcc! lo thai director's election. Votes cast sliall include votes to withhold 
authority in each cu.'Je and exclude abstentions wiiii re.specf to that directors election. 
Notwithstanding the foregoing, in the event of a contested election of directors, 
direciO!'s shall be elected by the vote of a phtrajjty of tlic votes cast at any meeting for 
(hcclcctior.ofriireclorsalwhicii a quomtn is present. For purposes of this By-Law, a 
contested election shall mean any election of direciors in whidi the number of 
candidates foi election as directors exceeds lhe nunibsr of directors lobs elected, with 
the dclsninnation thereof being made by liic Secretary as of the close ofthe applicable 
iioiict of nomination period set forth in Section Ub) of Article IV of these By-Laivs. 
baeert on whether one or more noticcfs) tjf nomination were (imely filed in accordance 
witli said Section l{b); provided. howevcT, ilicl tlie detenviioation Ihct s:\ ckctiun ia a 
"contesled election" shall be dstenninative only as to the timeliness of a notice of 
io:iiination and not alhenvise as tQ its validity. If, prior lo the time the CoiponiUton 
mails its initial proxy statement in connection with such eleclion of directors, one or 
more notices of nomination arc withdrawn such that ths number of candidates for 
election as director no longer exceeds ihe number of directors to be elected, the 
election shall not be considered a contested efeclion, but in all other cases, once an 
election is determined to be a conle&fed clectTOn, direaors shall be elected by the vote 
of a plurality of tht vates cast. 

(c) Director Kesignalioiis. To be eligible to be a nominee for election or 
reeleclFon as a director ofthe Coiporfltion, a person must deliver (in accorthincc will) 
1l)s time periods prescribed for deiivery of notice under Section 1 (b) of Article IV of 
Ihese By-Lawsi to the SEcrclaiy at the principal executive oPnces ofthe Corpoialion a 
ivrillen repre&enlallon iind agreement (in the fomi provided by the Secretary upon 
request) that s îch person will abide by (he ceqiiirenienls «f this Section 4(c) of Articlt: 
Ul tif ihcsc By-Laws, ff a nominee for director who is nn incumbent director is not 
electat! and no succesflor has been elected at such mccling, the director s)iali promptly 
lender his oriici resignalion lo tlie Beard of Directors. Ttio corporate governance Eind 
nominating commiaee shall majte a recommendatinr (o (he Hoard ofDircctprs as to 
whether to accept or reject tlie tendered Fcsigrtattiin, ni whether other action should be 
taken. TIic Bocrd of Directors shall act on tiie tendered resignation, taking into 

Amendment 
aiitliorized and 
effective February 2, 
2011. 
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account Ihe corporate governance and nominating committee's recommendation, and 
uublicly discloss (by a press release, a filing with the Securitiea and Exchange 
Commission or olher broadly disscuiinateri jneans of cDirnninicatiun) its decision 
regarding the tendered resignation and the rationale behind the decision within tiincty 
days from Ihe date of the certificaljon of the election results. Tlie corporate 
governance awd noiiunating committee in making its recouuiiendotion. and the Board 
of Direcrors in making irs decision, may each cojisider any factors or olher 
tnfojTiiation that it considers appropriate and relevajit. Tiie director who tenders his or 
her lasignation stiaLl not parttcipor.e in the reajmmandation of the corporate 
governance and nominating cotnmitleeur the decision ofthe Board of Directors witli 
respetrt lo his or her resignation, Tf such incumbent direcrnr's resignation is not 
pcccptcd by the Board of Directors, s\vch director shaU contime lo serve mitil the next 
annual meeting siid iinlil liis or her sutcessor is duly alecled, or his or her earlier 
resignation or removal. If a direclor's resignation is iiccepted by the Board of 
Directors puisuam to this By-Law, o? if a nominee for director is not dented and ihc 
nominee is noi an rncnmbent director, then (!ic Board of Direciors, in tls sole 
diicreiion, may fill any rcsuJting vacancy pursuant to tbc provisions of Section R nf 
Anicle IV cf iliesc By-Laws DI may decrease the size of the Board of Directors 
pursuant to the provisions of Section 1(a) of Article IV ofthese By-Lsw,s, 

SECTlcfN 5. Notice of Amiiint Meetings. Written notice of (hs annual njccting, 
stating the place, date and hour of the meeting, shall be delivered in person, or mailed 
postage prepaid, to each stockholder entitled to vote tliereat at such address as appears 
on tlic records of the Coqioration, not less than ten nor more llian fifty days before (he 
date of (lis meeting. 

SSCrroN fl. Liaf of Stockholders. Ilic Secretary slmll prepare and make, at least 
ten dnys befoie every niccting of stockholders, n complete list of stockholders enhlici! 
'.0 vote at said nnscting, arranged iti alpliabelicfll order, and S'limving !he Address of 
eacii stockholder and the miniber of shares registered in llie name of each stockholder. 
Such list shall be open to tlie examination of any stockJioidcr for any purpose 
germane to the meeting, during ordinary business hours, for a period of at least ten 
days prior to [lie ineeling cither at the place where tltc meeting is to be held or at 3 
place specified in the notice of meeting within (he city where the meeting is to be 
held. Such lis! shall be produced and kept at the tiine and place ofthe meeting during 
liie whole time thereof, and may be inspected by any stockholder who is present. 

SECTION?. Call of Special Meednas. Except as otlienvise rciinired by law aud Amendment 
subject to therigh!s of the holders of any class or series of stcck having a preference authorized March 6. 
over the Common Slock as lo dividends or upon liquidation, special meeiinss of (he 1985, eiTectivcMay 
stockholders for any purpose or puqjoses may be culled only by the Chainoan ofthe 13,19R5. 
Board or t)ic President, and shall be called hy the Secretary dt the reqnesl ofthe Board 
of Directors pursuant to a resolution appiovsd by a majority ofthe entire Board of 
Directors. 

SECTION 8. Btfsiitess at Spedni Meeiiugs. Business transacted at nil special 
meetings shall be confined to tbg parpose ox puqjoses slated in the notice. 

StCi'iON 9, Notice ofSpscicd Meetings. Written nnlicc of a spDcia! meeting of 
slcickboldera, staliiig the place, dtvtc and lioiir of the mseiit\g and the pwrpose or 
pnip05C5 for whicli it is called, shall be delivered in person, or moiled postage 
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preprijd, at tcaat ten days before such meeting, to each stockholder entitled io vole 
thereat at such adcrEBS as appears on the records of the Corporation. 

SECTION 10. Stockholder Action; Hon- Taken. Any sction required or permitted Amendment 
to be taken by the stockholders of ihe Corporation nnist be effected at a duly called authorized Mnrch 6, 
annual or special mcL-ting of such holders and may not be efFec'cd by any consent In 1985, effective May 
writing by such holders. 13, 1985. 

ARTICLE !V. 
DtRECTORS 

SEtrrjON I. (a) Number. Eteciinii niid T£nn.f. Except as otiierwise fixed Amenrlnwnt 
piirsiiant lo the provisions of Arliole fOURTH of the Restated Certificare of aufliorizcd March 6, 
rncorprratioji relating to the rights of llie holders of Any class or series of stock having 1985. efifecrive 
a preference over the Common Stock as to dividends or upon Jiqaidation to elect May 13.19B5, 
iiddilionii! directors under specified circumslances. the number of directors shall he (supersedes 
fixed from time lo time by the Board of tJirectois but slial) not be less than three. The amendment of 
direnlors, oilier dyin those who my be elected by (he liolders of any class or scries of October 5,1983) 
stock having a preference over the Common Stocl; as to dividends or open 
lic|uidalHKi, shall be classified, ivilh respect io the time for which tncy severally hold 
office, into tlirce classes, as nearly equal in number HS posstbk, as detemiined by lhe 
Board of Directors, one class to hold office initially thr a tenn expiring at tlie annual 
meeting of stocfcholdeis tobs held in 1986, another class to bold office iiiitially for a 
tcnn expiring at the annual meeting of stocklioldcrs to be liald in 1987. and ancrfhcr 
class to told office initially for a temi expiring at the annual meeting of stockliolders 
lo be held in 19SS. with the members of each dass to hold oPftce until their 
succesaoia are etscted and qualified. At eacli annual meeting of stocWioMraii, ĥe 
sitcces.ior.'; of lhe das'! of directors whose temi expires .it that meeting shall be elected 
to liotd ofRcc for a tcnn expiring at Ihc annual meeting of stockhoidcrs held in, the 
til ird year following ths year of their eieciion. 

The term "entire Board" as ussd in tJiese By-Laws WK̂ T̂ S lhe total number of 
directors whicti the Corparation would ha.ve if there were no vacandcs. 

fh) Slozkholder Nomiltation o/ jDi'recWr Candidislai. StJyect to tiic rights of Auicndnient 
holders of any class or series of stock having a preference over the Common Stock as QUlhorizcd March 6, 
to dividends or upon liquidation, nouiinattons for the election of direciora may be I9S5, eiTectivc 
made by the Board of Directors or a ccmimiitee appointed by the Board ofDjrectors May 13, I9S5, 
or by any stockholder taitilled to V3tc in the election of dicactoirs generally. However, (supersedes 
any sfockhcldci enliiied (o vole in the election of directors generally may nominate amendment of 
one or more pcj50t\s for election as directors at a meeting only if ivrittcn notice of October 5.19B3> 
Bucb stockiioldex's intent to make such nomination or nominations has been given, 
either by personal delivery or by United States mail, jiostagc prepaid, to die Secretary 
of Ihc Co-^orntion not later than (i) with rrapsc! to an election to be held al an annual 
meeting of stockliolders, ninety days prior to the anniversary date ofthe immediately 
preceding anmial meeting, and fii) 'A'ifh respect to an election to be held at a speuia! 
meeting of stockholders for the election of directors, the close of busincs on the 
tenth day following the dale on which notiue of such meeting is first given to 
stockholders. Each sucfi notice .shall set forth: (a) the nnmc and address of the 
slockholder who intends to make the nomination and ofthe person or persons Jo be 
nominated; (b) a representation that lhe stockholder is a holder of record of .itocic of 
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lhe Corporation entitled to vote at such meeting and intends to appear m persori or \>y 
proxy at (he meeting to uoiuloate the per,son or persons specified in die notice; (c} a 
description of all arrangements or understandings bchvccii the stockholder and each 
i!cniinec md any oihcrpeison or persons fiisming such person orper.sons)piirsuattt to 
wfiicli the noniiniition or nominations are lo be made by the sCockiiolder, (d) such 
other infoiinaiion regarding each nominee proposed by sucll stockholder as would be 
required io be included in a proxy statement filed pursuant to the proxy rules of lhe 
Securities and Exchange Commission, had the nominee been nominated, or intended 
tc be nominated, by the Boai'd of Dijeclors; ar.d (e) ihe consent nf eacti nominee to 
.serve f!S a director of the Corpurfltion ii" so elected. The presiding officer of tlie 
meeting may refiise to acknowledge the nomination of any petson not made in 
coinpliiiiicc will) the forcjjoiiig procedtire. 

SBCTtOM 2. PoiveiT:. In adriilion to the poivers and authorities by these By-Laivs 
expressly conferred upon it, the Board of Directors may exercise all such powers of 
lhe Corporaiion and do all such lawful acts and tilings as are not by the General 
Corporaiion Law cf the .State of Delaware, by the Restated Certificale of 
Incorporation or by these By-Laws directed or required to be exercised or done 
cxcEuifively by the stockholders. 

SECTION 3, Bxpeiî ses mtd Fees. Each director my he allowed e«pcnsc9, if any, 
for attendance at each regular or special meetingof tltc Eoard of Directors and of any 
commiilee ihateof, and each director who is not ait employee of the Corjioration or 
any of it's subsidiaries shall receive for scr-viccs rendered as a director or as a member 
of any cQinaiittee cf the Boord of Directors ^ich compensation as may be fixed by the 
Beard of Directors. Nothing iiKrcin contained shall be construed to preclude any 
director frotn serving the Corporation in any other cfipacicy trnd receiving 
compensation llterefor. 

SECTION 4. Organization Meen'ng. As soon as practicable after Ihe annual 
meeting ofthe stuckholders, a meeting ofthe newly elected Board of Oircstors for the 
purpose of organization and the etcction of ofliceis and othenvise shall be held upon 
Hie call and notice specified in Section & of this Article 

SECTtON 5. liegufai- Meetings. Regnlar meetings [)f the Board of Dirc:tois shall 
bs held without nuttcc at the principal officB of the Corporation in New Vork. New 
Vorlc, ur at such other place within or without Ibe State of Delaware as shall be fixed 
by the Board of Directors, at such times as shall be rietcnuined by the Board of 
Director;. 

SECTION 6. Special Meetings. Special meetings of the Board of Directors may 
be called by the Chointian of the Board or the President, on hvo days' notice lo each 
director, personally, by mail or by telegram, and shall be called by the Secretaiy in 
like manner and on like notice on the wriljen request of a majority ofthe entire Board 
ofDiiCctavs. Special iVicCtings nf the Boavd of Directors shall be held at tlie place and 
time designated in the notice of meeting. 

SECTION t . Quontm. At nil meelings ofthe Hoard orDireclora at least fifty per 
cenl of the directors then in office shall be occessaiy and .=!tlfficient to coiistitule a 
quorum for die tranfiaciinn of business, and the vote of a majority ofthe directors 
present at any niselinfj at wliich a qaonrnt is present shall be the act of the Board of 

Ainendmcnt 
authorized Marcli 6, 
[985, effective May 
13,19S5. 
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Directors, except as may be otherwise specifically provided by the General 
CorjiDiation Liw of the Slate of Delaware, by the Restated Certificate of 
IncoTponirion or by these By-Laws, 

SECTtON S, Neivfy Creatud Di'-ectarsliips and Vacancies. Except as ntnerwisc 
fixed pui'suant to the provisions of Article FOURTH of the Resttileii Certificate of 
Incorporation relating to Che rights ofthe holders of any class or scries of stock having 
a preference over die Common Stock as to dividends or iipon liquidation to elect 
direclurs under specified circumstatices, newly created directnrehips resuldng from 
any increase in lhe number of directois and any vacancies ofl tlie Boani of Directors 
resulting from death, resignation, disqualiiication, removal or olher cause sliall be 
filled solely by the affirmative vote of a majority of the reniaintng directors then in 
ofiice, even though less (Iian a quomm ofthe Board of Directors, Any director elected 
in flccordancc with the preceding sentence shaO hold office fcr llie rejnainder of the 
full tertri of the class of directors in which the new directorship was created or lhe 
viicnncy occurred and until snch direclor's successor shall tiave bficn elected and 
qualified. No decrease in Ihe number of directors constituting the Board of Directors 
fihall shorten the temi of sny incumbent director. 

SECTION 9. Removal Subject to [ho rights of any class or scries ofstock having 
a preference over the Common Sleek as to dividends or upon liquidation to elect 
direcEDr,5 under specified circumstances, any director may he removed from office, 
wiih or ivilhciut cause, but only by the afJlniialivc vote of Ihe holders of least S0% of 
liic eonibined voiing power of the then oulstanding shares of capital slacic of the 
Corporation entitled to vote generally in lhe eleoiion of direciors, voiing together as a 
single class, 

SrcTtON' 1 f). Aclioa WilHout Meeiiiig. The provisions of these By-Laws covering 
notices and meetings to ihc contrary notwitlistrnding, any action required or permitted 
to be taken at any meeting ofthe Board of Directors or,^f any caituiilttes thereof may 
be taken wilhnut a tneeting if all members of the Board of Direciors or of sifcli 
committee, as Ihe cnse may be, consent Ihcrclo in uTiling, and the writing or writings 
are filed with the ininules of proceedings of tî c Board of Directors or coiiimittee. 

ARTICLE V. 
COMMIITEES 

The Board of Diiectois, fay resolution passed by B majorit)' of Itic whole 
Board of Directors, may designate one or more comtui ttecs. each coniniiltec to consist 
of iwo or niore of the directors of the Corporation. Eoch such comffliltee, to the 
extent provided ii! these By-Uiws or as nuthorized by Ihe Board of Directors, shall 
have and may exercise die powers of the Board ofDireciors in Ihe management ofthe 
business and affairs of the Corporation, and may autiiorize the seal of lhe Corporation 
lo be affixed to all papers which may require it. 

Each such cunnnillcc shall keep 3 record of its proceedings and nil actions of 
cacb such commitree shall be rej-Kirted to Ihe Board of Directors at the niccling thereof 
next succeeding tlie laking cf sneli action. 

Each such committee shall fix its own mles ef pt:ocedurc, but the presence of at 
least fifty per cent of the members of the whole committee sha.\\ in each case be 

Amendment 
auihori2cd March 6, 
1985, effective May 
13, iyS5. 

,A.mendment 
autliDfizetl March G, 
[985,effecliveMay 
13.1985. 

Redesignation as 
Section 10 
authorized March 6, 
19S5, effective May 
13, 19SS. {previously 
Section 9) 
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necassary in constitine a quoruni of the toinrnitee and tlie affinuativc voie of a 
majority' ofthe nienibsis ofthe cninmittee present at the meeting shall be necessary to 
lalce gny action. In the absence of a member of aiiy such committee, the n-.ember or 
members thereof present a! any meeting and not distpialinejj &om vctmg, whether or 
not he or ihcy constitute a qaoiiJin, may unanimously appoint another member ofthe 
Baai'd of Directors to act st d\e meeting in t!ie ptace nf any such absent or d'.squa[ified 
person. 

ARTICLE VI. 
OFFICERS 

ORIGINAL 

SECTION l. Tirles. The ofFiccrs ofthe Corporation shall be a Chainuan of ths 
Board, a Chi»imian of the ExecinivB Coimniffee, a President, one or more Vice 
Presidents (one or more of whom may be designated Senior Executive Vice President, 
t:\Er.ntive Vice Presideni, Group Vice President or Senior Vice President), a 
Sccrctan.'. a Controller, an Auditcjr and a Treasurer, 

SUCTION 2, Election. Tlie Board nf Direcrors a: its ftrsl meetbg after each 
annual meeting of slockhalders shall elect the Oiaimian of tlie Board, the Chaimian 
of the Executive Coinmiltee and lhe President from their own number, and in addition 
shall eleet tme or more Vice Presidenis (one or mors of whom may be designated as 
.Senior Executive Vice President, Executive Vice President. Group Vice President or 
Senior Vice President), the Secretary, (he Coniroller. the Auditor and Ihc Treasurer, 
who need noi be members ofthe Board ofDireciors. 

Amendment 
authorized and 
effective January 8, 
1986, fsupercedes 
amendments of 
January 9, !5Sfl) 

Amendment 
autliorimd and 
efTective January S, 
1936, (supercedes 
amendments of 
January 9, 1980) 

SECTION 3. Otfjer Officer.':. Tlie Board of Dirccmrs may appoint one or more 
Assi.'lant Secretaries, one or more Assistant ConL'oIlers. one of more Assislant 
Auditors and one or more Assistant Treasureis, and .•nicl! other ofBcers and agents as 
ii shall deem neccisary, who siiall hold their offices for sucli tenns and shall exercise 
such powers and perfomi such duties as ."ihalt be dctcniiincd from lime to rime by (he 
Board ofDireciors. 

SECTION 4. Salaries. The salaries ofthe elected officers of the Coiporation shall 
be fi-"^cd by (he Board of Directors, Tlie salaries, irages of compensation of all other 
employees, rcpresenlnlives and agents ofthe Coiporation sliall be fixed by the Board 
of Directors to tlic extent determined from time lo lime by the Board of Diicctors and 
otherwise in the mfioner deteraiined by ilie Cliaimian of (he Board, 

SucnON 5, Tenns qf Office. The oOlcers of lhe Corporation shall hold office 
until their successors aie chosen and qualified. Any officer elected or appointed by 
the Board of Directors may be removed at any time by the afifim>ative vole of a 
majority of ifie whole Board of Bireclors, (f (lie office of any officer shall become 
vacaiis for any reason, the vacancy shali be filled by lhe Bosrd of Directors. 

SECTION 6. Orl;e'- Powers. In addition lo lhe powers and duties hereinafter 
specifically prescribed far the respective ofRcccs, «ie Board of Directors may from 
time to time impose or confer upon any ofthe officers such additional duties and 
pî ^vers as die Board of Directors may see fit, and the Board ofDireciors may from 
time to (imc impose or confer any or all of ihc duties and power? hcreinofler 
specifically presci'ibed for any officer upon any olher officer or officers. 
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SKCTION 7. Divisions and Dsv/.'̂ /on Officers. The Board of Directors may fronj Amendment 
[iine ta time establish one or more operating or admlntsmitive divisions ofthe authorized end 
Corporation and ns.?igii to such divisions nssponsibilitics for such ofthe Corporation's effective May 1. 
business, operations and affairs as the Board may detenulne. Tlie Board of Directors, 2002 
or the Chairman ofthe Biwrd, the President, or any other officer ofthe Corpoi^tjon so 
atithcrizcd by (he Board, may appoint officers of a division for sack tenns and having 
SMcK cities, cxeicisbig s\»A powciii and pcifonning siKh duties as the Board or svicVi 
appointing officer of the Corporaiion may determine. An officer of a division shall 
not as such be on officer of the Corporation. An officer of a division shall have tlie 
power lo execute and deliver contracts and other docnnients relating to the business, 
operations ;iad affairs of such officer's division on hchalf of the Corporation, but shrill 
not iiav-e such power with respect to any other division ofthe Coiporatioo, An officer 
of u division nmy be removed witli or without cause by liie Board ofDireciors or by 
ths Cliairmati of tlic Board, the Prcaideni or any other officer of the Corporaiion then 
autlioriaed by the Board to appoint officers of a division. 

ARTICLE VII. 
DEJTIBS OF OFFICERS 

SEtVTiON I. Chnivinaa of the Banrd The Chaimian of lhe Board shall be the Amendment 
chief execytis-e officer of the Ccrporauon; he shaU preside at meetings of the aiitSiortzed and 
stoetcliolders and the Board of Directors; he shall, subject !o conirol by the Board nf efTeclive December 2, 
Directon!, have full power and cotuplele authority in the tiianttgcmcnt of tlic business 1970. 
and affair.s of the Corporation and shall see Htat all ordeni and resolutions of die Boord 
ofDireciors and of all committees tiiereof are carried into effect. The Cliairman of 
the Board shall perform (he duties ofthe Chairman ofthe Executive Committee in bis 
absence or inability (o act, 

SbCTKJN 2. Chairman nf lite Executive Committee. The Chairman Of lhe Ainendnicnt 
Executive Committee of the Board of Directors of the Corporation shall preside at aulliorized August 2, 
meetings of said Execniivc Commtdee. No action of the Executive Commiltee shall 1972, effective 
be %Qli(l unless the Chainnan ofthe Executive Coiunnltee or, in his absence or September], 1972. 
inability to act. the Chairman ofthe Board sliall concur tlicietn. The Chairman of the (supercedes 
Executive Conunittec, subject to control by the Board of Director,?, sliall {a) Eiavc amaidment of 
responsibility fur the capital expenditure budget, (bl review and ratify nperaiing Dec2mbei2.1970) 
expense budgets, (c) review fmancia! affairs of (he Corporation, including the staUis 
of capiliiE expenditure and operating e.'tpense biidgeis, nnd (d) lepon his findings, 
together with Ins recommendations, to the Board of Directors of die Corporation. He 
.tliall paform snch other duties as may be presciihed from time to time by the Board 
of Dinictors or by these By-Laws. 

SECTtON 3. Chaivmmi ofthe Fi!\ance C<5nmn'i(ec, The Chairman of the Finance 
Conimitlcc shall preside al meetings of llie Finance Conunittce. No action ofthe 
Finance Committee shall be valid unless the Chaimian of the Finance Coinintllcc 
shall concur therein. Tlie Chainnan of ihc Finance Committee s'lall perfonn such 
other duties as may be prescribed from time to time by the Board ofDireciors or by 
these By-Laws. 

SecnON 4, Presidium. Tlic Pii:sident shall parfonn such dirties as may be Ansetidmenl 
fissigned lo him fiom time lo time by the Board ofDireciors or the Chairman of the anlhorized and 

Arr^cndment 
aulhorized and 
cfTcciivc May 8,15S0. 
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Board, The President shall perfonu Ihe duties of the Cha:nnan of the Board in his effeclive January 9, 
absence !>r inabili ty to act. 19S0, 

SECDON 5. Senifir Vice Executive Presidem and Kvecutive Vice PrcsidenL<!. AlUCtldincnt 
The Senior Executfve Vice Presidents and the E,xecutivc Vice Presidents shall aulhorized and 
fjcrfomi sucfi duties a.-; may bs assisncd to them fmm time to time by lhe Board of effective Januaiy 8. 
Directors or the Chaimian of tiie Board. I9S6. 

SECTiON 6, Vice Presiilents. Tlie Vice Presidenls (including CiDup Vice 
Piesidenis and Senior Vice Presidents) shall perform such duties as niay be 
assigned to Ihcin from time to time by the Boanl of Directcrs or the Chairman of 
•he BoaM, 

SECTION 7, Secretmy. The Secretaiy shall attend and keep the minutes and 
records of all meetings of ihe stockholders and of ihc Board of Directors. He sliall 
give or cause To be given notice of nil nieetiogs of stockhokicr.? and of lhe Board aT 
Dii'ecsors. 5Je shall keep in safe custody the seal of the Coiporalion. He shaH have 
power when required to affLX (he seal to an '̂ instniinent, and when so affixed tlie scat 
shall be altesied by the signature of Ihc Secrclflry or such other offtcer or agents as 
may be desigoiUed by lhe Beard ofDireciors. The Secrrtary shall pcrfonn such otiter 
duiies as may be prescribed by lhe Bonrd of Directors or llie Chairman ofthe Board. 

SEcnoN ?, Assistant Cojporelle Secretaries and Assistant Sccivturies. The 
Assistant Corpnraie Secretary or Assislanl Curpoiale Secretaries and llie Assistanl 
Secretary or Assistant Secretaries sliall perform such of the dntics nf the Secretary and 
."Itch otherdniie.'ja.'imay beiissignedfrouitimc to time by Ibe Board of Directors, ihc 
Ciiainnan of die Board or the Secretary. 

SECTION 9. Tretisuver. The Treasutor shftll have gei'.eral charge of lhe corporate 
ftinds and securities and shall keep cs" cause to be kê ji full and accurals accounts of 
receipts and disbursements in books belonging to the Corporation, and shali deposit or 
cause to be deposited all moneys and other vuluable effects In ths name and to Ilie 
credil ofthe Coiporiition, in such depositories as may be designated pursuant to these 
By-Laws or by the Board of Directors. He shall see ihst proper vouchers are laken for 
all riisbursenienls, nnd shall mnder to the Chainnan ofthe Board and Jhe Board of 
niieclors, wheiiever required, and account of all Iransaclions of llis office. He sh^l 
pcifonvi s'jch olher duties as may be prescribed by ilic Boaid of Direclftrs OT the 
CJiaimian of'he Board, 

He asiiill give '.he Corporaltor! a bond if squired 'jy the Board of Directors, in a 
sum ati!i (viOi one or more sureties SElisfactory Jo the Board of Directors, for Che 
faitlifnl perffinnance of the duiies of hi3 office and for lhe restoration lo the 
Corporation, in ease of his death, resignatton, rettremem, or removal ficm office, of 
iill books, papers, voticliers. money and other properly of whatever kind in his 
possession or under nis control bcionging (o the Cni-pnraiion. 

SEcifON 10. .•Ssihrant Tnsasiaeis. Tlie Assistant Treasurer or .Assistant 
Treasurers shall perfonn suclj ofthe duties of the Treasurer and such other duiies as 
may be assis'ied lo him or lliein frmn time to time by the Board of Direciors, the 
Cliainnan oftiie Board or tlic Treasurer. 

Amendment 
aulhorized artd 
effective 
Augnsl2,1972. 

Amendment 
authorized and 
effective 
November 4,1981. 
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SnCTJON II. Controtier. The ConR'olfer shall be the ciiicf accnontingol^cer of 
the Corpcralion and sliall be in charge of, and shall be re.spnnsible for, accounting and 
accnnirtJng methods, budgels and preparation of statistics to assJ.'St in executive contra! 
of the Corporation. He shall prepare such financial statements oiid reports and 
perform such otiier duties as may be prescribed by the Boanl ofDireciors or the 
Cliai mian of the Board. 

SECTION 12. As.iis!ani CnntroHers. Tlic Assistant Controller or Assistant 
Coiit.Tillers shall perfonn siich ofthe duties of the ConfroHer and such other duties as 
may he assigned to liini or llieiii from time to lime by the Board of Directors, the 
Chairman of the Board or the Controller. 

SECTION 13, Auditor. The Auditor shall review die accounting, financial, and 
related operations and shall be responsible for measuring the efTectiveness of controls. 
ÊB ahal! appraise pracednre'!, vedfy the extent of compliance with conirnis, prevent 
and delect fraud or dis^ionesty, and perforra sucll other dulres as may be prescribed by 
the Goarri of Directorri or the Chainnan ofthe Board. 

SECTION 14. .-tmsfant Audilars. Tlie Assistant Auditor or Assistant Auditors 
slial! perform such of Ihe duties of the Auditor and siicli other dutks as may be 
assigned to him t>r them by the Board ofDireciors, the Chaimian of the Board or the 
Auditor. 

ARTICLE VIll. 
INOEMNIFIC.ATION 

Every person who is or was a diiecior, officer or employee of the Corporation, or 
of any other corponilion wfiich he serves or served as such at die request of the 
Corpoialion, shall, in accoriSance with this Aniclc VIII but nm if prohibited by Inw, 
be indemnified by the CoTmnition as hereinafter provide against reasonable expense 
and any liability paid or incurred by hint in connection witli or reaiilting from any 
lUteatened or actual claim, action, suit or prcicci^ing (whether btouglit by or in the 
right of Ihc Corporation or .< ĉh olher corporation or otherwise), civil, crintinal, 
administrative or investigotrve, in which lie may be involved, as a party or otherwise, 
by reason of his being or having been a director, ofJlcer or employee of tlie 
Coiporalion or such other corporation, or by reason of any action lafccn or not Caken 
in his capacttj' as aucii director, officer or employee. whet!:er or not be continues (o 
be such at the time such expense or liability' siiall Iiave been paid or incurred. 

As used in tliis Article VIII. fhc teriri "expense" shall mean counsel fees and 
disbursements and all oiher expenses fexcept my liability) relating to any such claim, 
actio", suit ot praceeding, and lhe term "liability" shall mean amounts of judgmcnis, 
fines or penalties against, and amounts paid in ."ietllement by, a director, officer C!i 
cmploycB with respsct lo any such clEim, action, suit or proceeding. 

Any person referred lo in the fii-st paragraph of Ihis Article VUI wlm bus been 
wholly siiccessftil, on the merifs or otherwise, with respect to any claim, action, suil or 
proceedinji of (he character described in such fust paragraph shall be reimbursed by 
the Coiporation fnr liis rcosoiiafalc expense. 

Any olher person claiming Indemnification under the first paragraph of this 
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Article VTII shall be rein^ursed by the Corporation for his reasonable expense and for 
any liability (other than any amount paid to ihe Corporation) if a Referee shall deliver 
to Ihc Corporr.Iion liis written finding dial such person acted in good failh in what the 
reasonably belie\'ed to be Ihe best interests of the Corporatiou, and, in addition, with 
respect to any critninal action or proceeding, reasonably believed (hat his conduct was 
fawfiji. The tenninarion of any claim, action, suit or proceeding of the oharacler 
described in tlic first paragraph of this Article VFIf. by judgment, settlement (whether 
with or without coiiit approval), acverie decision or conviction afler trial or upon a 
plea of guilty or of nolo conlenderc, oi iLs equivalent, shall not create a presumption 
Ihat a director, officer or employee did not meet ths foregoing scandards of conduct. 
'Hie person claiming 'mdemnification shall at the request of the Referee appear before 
him and answer (jnestlons which the Referee deems relevant and shall be given ample 
pppnniuiiiy to presetil to ihe Referee evidence upon which he relies for 
iiidenuiification; and the Corporation ,';hall, at the request of Ihe Referee, make 
available to the Referee facts, opinions or ocher evidence in any v̂ay relevant for his 
finding which arc within die pysscwion or contra! of tiie Corporation. As used in this 
AiTicle Vlll, llie tenn "RcferEe" shall mean ind^endenl legal counsel (who may be 
regular counsel of the Coipcration), or odiei disinterested person cr persons, .selccied 
hy the Board of Directors of (lie Corporation (wbeilier or not a disinterested quoram 
exists) lo act OS such hereuntlcr 

Any expen-se ineinned with respect to any claim, action, suit or proceeding of the 
character descriljc-d in Ihc first paragrapii of this Article Vin may bo advanced l:y the 
Corporaiion prior to the final disposition thereof upon receipt of an uodeitaking made 
by or on behalf of tlie recipient to repay such advance if it is ullinutety dctemiined 
that he is not to be indcnmified under diis Article VIII or. if it is ultimately detetmined 
ihat he is to be ir-demnified under this Anicie VtIT, (o the extent that the advance 
exceed? the amount ofthe indemnification. 

If any clause or provision of diis Article VIIJ shall for any reason be delcmiined 
10 he invalid, ihc provisions hereof shali not othenvise be affected thereby but shall 
remain in full force and effect. 

TIis fights of mdeninificalion provided in this Article VIK sliatl be in addition to 
any Tighis to whicli any such dii-etlor, officer or Employee may otherwise be entitled 
by contract or as a matter of law Hnd. in lhe event of such perscn's dcalli, such righls 
shall extend (O his heirs and legal icprcscntotivcs, 

ARTICLE IX, 
CniiTirFi:ATE^ OF STOCK 

SECTION' I. Fonn. Every holder of stock in lhe Corjiotalion slmll be entitled to 
have a certificate signed by, or in (he name of'be Corporation by, the Chaiiman of the 
Bonrtl. or the Cliairmar-L of the Execativc Coinmittsc, ar the Prcsidttnl, ot a Vice 
President, and the Trcusurci- or an Assistant Treasurer, or the Secretary or an AssiSianl 
Secretary of die Coiporation ccitifyjiig the number of shares owned by him in the 
Coipoiaiion. Ef such certificale is counletsigncd {I) by a transfer agem other than the 
Corporation or its employee, or (2) by a rcgismir oilier than the Corporation or ils 
employee, lhe signatures of llic officers of the Corporation may bs facsinlilra. In case 
any ofTiccr who Iws signed ot whose facsimile signature has been placed upon a 
certificate shall have ceased to be smch officer before such certificate is issued, it may 
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be issued by the Corporation with Ilic sanie effect as if he were such officer at the dale 
of issue, 

SEiCnoN 2. Transfer Upon surrender to ihc Corporation or the transfer agent of 
ilic Corpomtion of a certificate for sliaces duly endorsed or accompanied by proper 
evidence of succession, assignujent or authorily to transfer, it shall lie the duty of tlie 
Corporation to issue a new certificate to the person onlttlcd tliereto, cancel the old 
cerlrficate and record the transaction upon its books. 

SECTION 3, Fixing Datefor Delcrniinatiott of Stockholders of Record. In order 
that the Cotiioration may detennine the Stockholders entitled to iialice of or to \file at 
any meeting of slockliolders or at any adjournment thereof or entitled to receive 
payii>cnt of any divirfEnd or dislributscn or aUotnient of any rights, or entitled to 
exercise any ri.chts in respect of any change, conversion or excliangc of stock or for 
the purpose of any other lawihl action, the Board of Diie::ors may fix, in advance, a 
record date, which shall not be more than sixty nor less than ten days before (he date 
of such meeting, nor more than sixty days prior to any other action. 

SECTION •*, Holder of Record. The Corpocaticn shall be entitled lo treat ihe 
holder of record of any share or shares of slock as the holder in fact thereof and 
accordingly shaii not be bound lo recogniz-e any equitable or other cioim to or interest 
in sucll share on the part of any other person, wlietlier or not it shall have express or 
other iiDlicc thereof, save as expressly provided by lhe General Corporation LEW of 
lhe State of Delaware. 

SECTION 5. Lost. Sloien or Destroyed Cerlificates;. Any person claiming fi 
certificate of slock to be lost. Stolen or deslroycd .shall make an affidavit or 
afTimialion of'hat fact and advertise the same in such manner as the Cutptirahon may 
require md sliall, if the Cnrporation so requires, give the Corpcration a bond of 
indeinnity, m form and with one or more ,surc:ies satisfactory to tire Corporation and 
in an amount deemed by the Corporation sufficient co indemnify (he Corpomtion, 
whereupon a new eerlificate may be issued of lhe sane tenor and for the same 
number of slmres ss llie one alleged to be lost, stolen or destroyed. 

ARTICLE X. 
NOTICES 

SECTION : - Notice hy Moil Wlienever under the provisions of tlte Genera] 
Coiiiorction Law of the State of Delaware, or nf tlic Restated Certificate of 
IncDipontliou or of diesje By-Laws noiice is required to be given to ady director or 
stockholder, such nolicc may be given in writing by mail, addressed to such director 
or siocklioldsr at his address as it appears on the records of ihe Corporation by 
dcpoiiiting the same in a post office or letter box, post prepaid and such notice shall be 
deemed to be given at the time when the same ahail be thus mailed. 

Amendment 
aulhorized March 6, 
!9R5,cffccti-«May 
13.I9S5. 
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be i.ssued by thi: Corporation wiih the same effect as if he were sucll olficsr at tlie dale 
ofis.sue. 

SECTION 2. Transfer. Upon surrender lo the Corporaiian or tfic transfer a^cnt of 
ihe CorpOi'alion of a certificate for shares duty endorswl or wctompaiiied by proper 
evidence nf succession, assignment or authority to transfer, it shall be lhe dufy of the 
Corporation tn isEue a new cenificate lo the person entitled thereto, cancel the old 
ccrtificafc a!:d record lhe traitsaclion upon its books. 

SECTTON 3. Fixing Date for Deternsinmian of Stockholder.'; of Record. In order Amendment 
that the Corporation may detennine tbc Stockholders entitled fo notice of or lo vote at aulhorized March 6, 
any meeting of stockholders or nt any adjotimmunt ihereoE or entitled to receive i!>S5, effeclive May 
payment of any dividend or dislributton or allotment of any rigfits, or entitled to 13, 1985. 
cxcrci.?c any rights in resjiect of any change, convension or exchange of slock or fnr 
Ibe pui]:ose of any oilier lawful BCtion. the Board of Directors msy fix, in advance, a 
recoitl date, which shall not be innre than sixfy nor li:ss than icn days bcfure lhe dale 
of suc!i meeting, nor more iban sixty days prior to any other action, 

.Sficnoiv 4, lloldsr of Record. The Corporation shall be entitled to ireai ihs 
holder of record of any share or shares of slock as tljc holder in fact theroof and 
accordingly sJial! not be boiiud to recogniM any Equitable or other claim to or interest 
in Such share nn the part of any otiier person, whether or not it slial' have rapress or 
other notice thereof, suva as e.sjre.'.sly provided by the General CorpOTStion Law of 
the Stale of DB^a\vare. 

SECTH,)N 5. Lost. Siolett or Destroyed C^nijicsses. Alv/ person elaiming a 
cerlifrcnic of stock to be lost, stolen or destroyed shall make an affidavit or 
afftniiation of that fact and advertise (lie same in sucli manner as the Curporatinn may 
reqnire and shall, if the Coiporation so requires, give the Coiporation a bond of 
indemnity, in form and wllIi one or more sureties satisfactory to the CorporatiiMi and 
in an amount deemed by the Corporaiion sufficient to indemnify the Corporation, 
whereupon a new certificate Jiiay be issued of the same tenor and for the same 
number oFshares as the one alleged to be Icsl. sialen or destroyed. 

ARnCLE X. 
NOTICES 

SECTION 1. Notice by Mail Whenever under Ihe provisions of (lie General 
Corporation Law of tlie State of Delaware, or cf the Restated Certificate of 
Incorporation nr of ihesc By-Laws notice is required to be given to ony director or 
stockholder, such nolicc may be given in vvrtthigby mail, addressed to such director 
or stDckiiolder at his address as it appears on il'.e records of the CnrporoJion by 
depositing the same in a post office or letter box. post prepaid and such notice shall be 
deemed to be given at the time when the same shall be ihus mailed. 
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SECTION 2. Waiver of Notice. Any notice required to be gtvcn under these By-
La\vs, the Restated Cerliflcate of Incorporsrion, or the Genera] Corporation Law of 
the State of Delaware, may be waived in writing, signed by the person or persons 
entitled to said nolice> whether before or afVsr the time staled Ihcrciu, and such ivritten 
waiver shall be deemed equivalem to notice. Neither lhe business 10 be transacted at, 
nor tiic purpose nf, any regular or special meeting of the stockliolders or ofthe Board 
of Directors (or cnmmittces thereof) need be specified in any -wriiten wuiver of notice. 

ARTICLE XI. 
It̂ SPECTION OF BOOKS 

The Board of Directors shall determine from time to lime wheriier and, if 
allowed, when and wider \vbat conditions and regulations the accounts and books cf 
the Corporation (except such as may hy siamie be specifically open to inspection) or 
any of iliein sliiill be open to ihe mspecrioji of the stocKholders, and tlte stoclthoUler's 
rights in this rwpect arc and shall be restricted and limited accordingly. 

ARTICLE Xri. 
CHECK AND NOTES 

Tlie moneys ofthe Corporation shall be deposited in tlie name of flie Coryonition 
in such bank or b-anks as tlie Chairinan of the Board, lhe Chairman of the Executive 
Committee, the President or a Vice President and the Treasurer nr an Assistant 
Treasurer of the Corporatian may front liinc to lime designate, and all checks, nolcs. 
drafts and bills of exchange ofthe Corporation shall be signed by such offlceis or 
agents as ific Cbaiimai) ofthe Board, (he Chairman ofthe Executive Commiltee, tl;e 
Prcstdcnl or a Vice President, and the Treasurer or an Assistant Tieasurer of the 
Corporation may fror?i time (o tUm designate. 

ARTICLE XITI, 
FISCAL YEAR 

Tlic fiscal year shall begin the first day of January in each year 

ARTICLE XfV. 
A MiirODMENTS To THE B̂ '-L.Â VS 

Ŝ cCTlUN 1. By Ihe SmrJthoSdsfs. Subject to the prcyvisions of lire Restated 
Certificate of rncorporation. ihcsc By-Laws may be aHercd, amended or repealed, or 
new By-Laws enacted, jxt any special meeLing of the siackhoWers if duly called fcr 
tiJDt purpose (provided that in the notice of such special meeting, notice of such 
purpose shall be given), or at sny amwal uicciing. by the afTumative voie of a 
majority of the slock represented and entitled to vote thereat. 

Amendment 
authorized March 6. 
19S5, effective May 
13.19S5. 

SECTION 2. Sy the Board of Directors. Subject to llie laws of the State of Amendnicnl 
Detiwarc, the Restated Certificate of Incoi-poca îon oixl these By-Law?, these By- authorized March 6, 
Laws may also be altered, amended or repcaicd, or new By-Laws enacted, by the I9S5, effective May 
Board of Directors at any meeting of the Board orDircctors, 13, 19S5 • 
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Hess Coiporation 

Exhibit A-18 
Secretary of State 

ExhilyitA'lS '"Secretary of State, "provide evidence tiiat the applicant is stilt currently 
registered with the Oliio Secretary ofthe State. 

Response 

Please see enclosed. 
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UNITED STATES OF AMERICA 

STATE OF OHIO 

OFFICE OF THE SECRETARY OF STATE 

/, Jon Husted, do hereby certify that I am the duly elected, qualified and present 
acting Secretary of State for the State of Ohio, and as such have custody of the 
records of Ohio and Foreign business entities; that said records show HESS 
CORPORATION, a Delaware corporation, having qualified to do business 
within the State of Ohio on October 29, 1962 under License No. 314941 is 
currently in GOOD STANDING upon the records of this office. 

Witness my hand and the seal of the 
Secretary of State at Columbus, Ohio 
this 20th day of May. A.D. 2014. 

Ohio Secretary of State 

Validation ^ulnbe^: 201414000470 
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Jurisdiction of Operation 

HESS CORPORATION 

EXHIBIT B-1 

Exhibit B-1 "Jurisdiction of Operation": provide a list of all jurisdictions in which the applicant or 
any affiliated interest ofthe applicant is, at the date of filing the application, certified, licensed, 
registered, or otherwise authorized to provide retail or wholesale electric services. 

Response: Hess is authorized to provide retail natural gas service in: Maine, New Hampshire, 
Massachusetts, Rhode Island, Connecticut, New York, New Jersey, Pennsylvania, Ohio, West 
Virginia, Delaware, Maryland, District of Columbia, Virginia, North CaroHna, South Carolina, 
Indiana, Kentucky, and Georgia. 

Hess is authorized to provide retail electric service in : New York, New Jersey, Pennsylvania, 
Delaware, Maryland, District of Columbia, Connecticut, Rhode Island, Massachusetts, New 
Hampshire, Maine, and Ohio. 

Hess is a wholesale power marketer with market-based rate authorization granted by the Federal 
Energy Regulatory Commission and is authorized to operate in the New York Independent System 
Operator, ISO New England, PJM Interconnection, and Midwest Independent System Operator 
wholesale markets. 
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Hess Coipora! 
Exhibit B-2 

Experience & Plans 

HESS CORPORATION 

EXHIBIT B-2 

Exhibit B-2 "Experience and Plans": provide a description ofthe applicant's experience and plan for 
contracting with customers, providing contracted services, providing billing statements, and responding 
to customer inquiries and complaints in accordance with Commission rules adopted pursuant to Code 
and contained in Chapter 4901:1-29 ofthe Ohio Administrative Code* 

Response: Hess C'Hess") is transforming itself from a total energy provider to a pure exploration 
and production company. As part of this effort, Hess sold its Energy Marketing division, Hess 
Energy Market, LLC ("HEM"), to Direct Energy Business, LLC in 2013. Hess intends to exit the 
retail marketing business entirely. However, to exit the retail marketing business in Ohio, all of 
Hess' Ohio customers need be transferred to HEM. As of April 30, 2014, Hess still has 35 natural 
gas customers in the state of Ohio that have not yet consented to switching to HEM. Until all Hess 
retail gas customers in Ohio are transferred to either HEM, another CRES provider or decide to 
return to the utility, Hess has appointed HEM as agent for Hess. As such, HEM will provide for 
such customers all services, billing statements and responses to customer inquiries and complaints 
onbehalf of Hess. 

HEM is a lead total energy provider in the Eastern United States. HEM supplies natural gas to 
over 50 LDCs on the East Coast. HEM provides approximately 50,000 Commercial and Industrial 
natural gas service locations throughout its footprint. HEM is the largest supplier of fuel oil to 
commercial and industrial customers and a major supplier of natural gas and electric to large 
industrial, commercial, and institutional end-use customers in the region. HEM serves these 
customers by maximizing the diverse assets contained within its portfolio including: interstate 
capacity, storage, and contracts for supply with a multitude of sources. 

HEM has been providing natural gas to institutional, commercial and industrial customers 
throughout Ohio. Through our experiences in Ohio, as well as experience from serving natural gas 
customers in the sixteen other states in which it serves, HEM is experience in the full business cycle 
of natural gas marketing including: contracting, contract administration, load aggregation, 
procurement, forecasting and scheduling, balancing and other ancillaries including arranging for 
transmission and delivery services, risk management, energy management, customer service and 
billing. 

With respect to customer billing, HEM operates a proprietary customer information system that 
produces billing statements for its customers and contains the information needed to respond to 
customer inquiries and complaints. The system retains customer information for a minimum of 
three years. 

With respect to customer inquiries, customers interested in obtaining information about relevant 
services have a variety of options through HEM: (1) Website (www.hessenergv.com): (2) Toil-Free 
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Hess fc«iil5aJicW ! iM rA 
Exhibit B-2 

Experience & Plans 

Number (800-437-7265); (3) Sales Representatives in the Region (David Sopko, Regional Sales 
Manager, Phone: (614) 764-5782, E-Mail: David.Sopko@directenergv.com). 

With respect to customer service, HEM's toll-free call center and local marketing representatives 
are available during normal business hours and HEM's website can be accessed 24 hours a day. 

HEM's process for resolution and arbitration of disputes related to energy marketing services is as 
follows: 

If a customer has a question concerning either the price or service provided by HEM, the customer 
may call HEM's Quality Service department at 800-437-7265, or send an email to 
QCSTEAMlttldirectenergy.com. Disputes not settled within sixty days may be submitted to the 
Public Utilities Commission of Ohio for resolution. 
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Exhibit B-3 

Experience & Plans 

HESS CORPORATION 

EXHIBIT B-3 

Exhibit B-3 "Summarv of Experience": provide a concise description and current summary ofthe 
applicant's experience in providing the service(s) for which it is seeking renewed certification (e.g„ 
number and types of customers served, utility service areas, volume of gas supplied, etc.) 

Response: Hess ("Hess") is transforming itself from a total energy provider to a pure exploration 
and production company. As part of this effort, Hess sold its Energy Marketing division, Hess 
Energy Market, LLC ("HEM"), to Direct Energy Business, LLC in 2013. Hess intends to exit the 
retail marketing business entirely. However, to exit the retail marketing business in Ohio, all of 
Hess' Ohio customers need be transferred to HEM. As of April 30,2014, Hess still has 35 natural 
gas customers in the state of Ohio that have not yet consented to switching to HEM. Until all Hess 
retail gas customers in Ohio are transferred to either HEM, another CRES provider or decide to 
return to the utility, Hess has appointed HEM as agent for Hess. As such, HEM will provide for 
such customers all services, billing statements and responses to customer inquiries and complaints 
on behalf of Hess. 

As the end of 2013, the total annual volume and revenue were reported as 27,938,676 Mcf and 
$132,285,178.30, respectively. 

0 0 0 0 73 



^mmi 
Disclosure of Liabilities and Investigations 

HESS CORPORATION 

EXHIBIT B-4 

Exhibit B-4 "Disclosure of Liabilities and Investigations": provide a description of all existing, 
pending or past rulings. Judgments, contingent liabilities, revocation of authority, regulatory 
Investigations, or any other matter that could adversely impact the applicant's financial or operational 
status or ability to provide the services it is seeking to be certified to provide. 

Response: None. 
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Exhibit C-l 

Annual Reports 

HESS CORPORATION 
EXHIBIT C-l 

Exhibit C-l "Annual Reports": provide the two most recent Annual Reports to Shareholders. If 
applicant does not have annual reports, the applicant should provide similar information in Exhibit C-
1 or indicate that Exhibit C-l is not applicable and why. 

Response: Enclosed please find the URL hyperlii^ to Hess Corporation's 2013 Annual Report and 2012 
Annual Report. 

2013 Annual Report: hitp://vtkingstamp,conT/hcss2Q14/index.html 

2012 Annual Report: htip://www.corpQrate-ir,net/media_ files/irol/10/101801-'20l2 AR/indcx.html 
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Hess Corporation 

Exhibit C-2 
SEC Filings 

HESS CORPORATION 
EXHIBIT C-2 

Exhibit C-2 "SEC Filings": provide the most recent lO-K/S-K Filings with the SEC. If applicant does 
not have such filings, it may submit those of its parent company. If the applicant does not have such 
filings, then the applicant may indicate in Exhibit C-2 that the applicant is not required u> file with the 
SEC and why. 

Response: Enclosed please find Hess Corporation's most recent 8-K Filing (dated March 5,2014). 
Hess Corporation's most recent 10-K FiUng (dated February 28,2014) can be found in its 2013 
Annual Report, contained in Exhibit C-l. 
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D Wrincn. connuinicBIioni (Minuant in Kule 425 under Jie Securilie: Aci (17 CFlt ?)0 425] 
a SiJidlingmilcii if punusnf toRulc I4a-Uu'<rn î c i:i<LhUii,r Act(17 CFR?dO Ma-12] 
Q l'r«-comrKn«niail coirununjudiin!; punuuii lu K\.lc i l i l -^ih) under the E)ichuiit« Act 

( ITCFRZM I4d-2(b)) 
• FrB-Mmmeitccmenl comnniricaiiuira putsuanno Rul« I3e-1(c)uiidenhee»chanut Act 

<I7CFR24Q l>c->(t)) 
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l l r r nS .n . Dep^irhirearDircclan or Certiin Officers; Eltoiar. of Ulrvdon; Appolnlniint uTCirUbiOmcer i i C<itnpca]iiloiT Arnngcmrni ) arCciialu Offleen. 

OnMaitli 11. Z014.ai ihtreccmniendaticmcFlheCo'TJoralEGoverTance iuid Nomiiiiliniii'j^niiiiPt. ihc Ik^fd .1! Utrccimi |ihc "Hnud") ofHess Corpocation (lhe 'CoraiWJy") announced tiiil i( 
will elect Tecreiice J CNeilii i d x i v e u a d i r e t i a r iFlheCompany. clTeclivs May I, 20H Mr Ch<Mki "ill irt>li>.r 'nfin Kienicki J i . < ĥn notiriRl Ac S u n J on March :i,20l4 Ihi( h t Inlnds tn i v s ip tiom ttic 
8«ud on May I. !fll4 due (o uilwr profissinul commiwicnti *fii Piniier olXllVWd, Dubilierit Rice, 1.1.1,' M ' ^l'ra•-^l 4 iciw cip:if! n ihe2CH6 anruainifeliiiijorsloWholdeTS, jiiiiMr Ctiecki wi l liold 
olfice rorCieteniiindeicrMr Krrnicki'9 Itim lhnwght'<e3niAi<nnual rneeiing an J until f\3 succeasar is eiecled and i]uUltled 

Ml Checki iv-uiicnd, .MjiiigciiieiiiO.snriiLrtw ini-mtiei ji ih; Kcduji HOT 1 •'r 0*iilc 1^ New York Prioi 10 announcing his inleniion lo TTHIK rrD^l^^e FCIIDKI Keserte Hank of New YoOi dunrig 
Ihe firjl quarts of ; o u . Mi Chc«i rfivcii j i m e t u t n c i c i : n i r i idnl jm) lim.l ijTikc Hir.eis"ii( Mafkelianil InlerTiiUanalAffiiis Group (EM1A) Mr Chctkiliea"! hisMroEral theNew Vorit Ked m(»ie 
l%7H-,d M/stSiTl nnnifiliii cn«i.ii*e . m ^rm'f i i l in i W - IXinnji bi icninc. t i r iiri-J (nun"ii i in coiporale, finiiKJaJ Jupnvisiiw and iBiemitional iffaif j aiM! »5 well i s in tke Ofll™ oFiJie Preiidim 

The Boirdhis determined IhiiMr Checki is "independcni" in ]c<:aidiince uilli llwiules j;id ^tutdirdt of LhE New York Slock Exchange Mr Checki does not liave a melcnaJ intereil m ary 
tiiAsaclion Ihi! is rcquiied 10 bs diS£l(»Bl under Item 40q{a| of Refiulnion S-K There is no iriargemenl nr undemanding between Mr ChKki ami any ulhei person puruani lo which he w » jelecled 4Si 
diroaor 

Mr Cbedu ' j compenuoon for service as • diiecior will be conuslnii with iha imnipeiiuiion paid ID other ncii-eniployecdiiKtorsnl'lhe Company u described in the Comiwny's ^DU pfOKy 
sUiemcnl. nied with the SKUiliiesindCxchirge Conmiission wi Miirh U . 2 n n A copy o l lh i i^ewt leleueannouocing ihalMr Checkiuill be ilecled iodic Beard is tumisheduExhibit9<) 1 hcirlo 

Ittin t .ni . Fiiiancill SlilenirnI] and Cibibill. 

(d)EiihibiU 

Elhibil Ha Hi.;ir|ir ,-n _—_____„ 
W l H«! ' . • i imu l i .m News Krlij'.rJBic.l March i ; >l'l 1 jnrximtinjilhji l.-rrr!(; • • li,.i.i v.il[ i', itcilcd la Ihc MiMli) •lUlittclfi'. 
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PJiGINAL 

Ntme; TimoihvB OoodeH 
"ndo-. SniiOf Vice Pr«»t*"I and Goieral Counsel 

http://services,corporate-ir.net/SEC.Enhanced/SECAjaxHandler.ashx?c=l01801&FID=932... A^WSiH 

http://services,corporate-ir.net/SEC.Enhanced/SECAjaxHandler.ashx?c=l01801&FID=932


ORIGINA 
al4-28 8k.htm Page 4 of4 

EXHIBIT (NDtX 

Dcscnolion 

HeisCniuofaiioo News Relejiedaled March 11, 2014 annduiiJuKifi-i'Teirdne J Checti will beelecied lo iheBoiid of Dirsclois 

HESS CORPORATION 
tVeivs Release 

KOB lMMf.niATF. RPI.RASK 

HESS TO APPOINT TERRENCE J. C H t C K I T O BOARD OF DIRECTORS 

NEW Y O R K - (Vtarth 11,2014 - Hejs Coipoiaticn (NYSE: hCFS) lodaj innoupceo ihal iis Quaid of Diieclniiunll appoinl fcirencc > Checki, i Management Com mm te member a I lhe Federal Re sctve Bulk 
of Nrw Yuik, Id [heCompiny'sBoarrJofDirectort, efTcciiM May 1.2014 

Mt Checki, 5*, IS stepping down from his poslas one ot Ihw .seiior-nnBtDfficialsal the New Yord t a i . iiliiiigon i(sMan«gcinc(it Coramiliec andfllayingi trey lolein IheFedeal ResEivr's effnnsto lieep 
miike;! and rnancril i niiiiuri on s funciioning during Ihe 200S linincial crisis l*iiiii lo announcing his Imeniion lou-irrc fmm the flank duiing lhe t i is lquuwrof 30)-l. ho scircd is exewilive via; p'esjdent and 
licaJdrdiEEireigingMirhcrsinrilnieniaiioiUl Alftirs Group (EMIAI Mr Checki began hi ; career al the New York hed in lile i%7inrl w n Ural riiuiicd ail executive vice p*e5iilenl JH I*)*: fhiringhis 
IcnuiE. he hdd poiifioni in r^orporalt rinanda) .sufcivision und interna I iiiral a f l i i i i ireaj al well as in Lhe Office aS Ihe P-esidsni 

Mark Will.ams, Non huctulive Chiirimn iJid, ' f e y h i i i l(i.*l(>ul r.peiKnr:c r<vi|fjunji tonrp-ti •Jomeilpc antt inlemalionji linanuil 'Vtucs lor ,^ncol ihe u.nrld"', must impcrtanl tinanciai msliluliofls His 
iiaijjhis into the m J fly facirxs •ntlve'Xiriii dOJiiimc ctoniimii: dt^•cloIl^lc^^ as well .urhow jfVecim^ nijny ofthe iniemitional matkeis rn 'ihii.fi i c opcviic. j.!d a unique ind impuitant pcr->po1i»= :o our 
Boaid •Welookfi>iHi(dtDhi.i.oi>ii ibii iwoiJiHsiii iIvinL-cujiini ' ' .a! lhe Board »iel(rve% unll wmmiwlo deliueoliong, lUstainableTriutii tLl^tn((holJe'l ' 

M I Checki said, " I am honwcd lu liaverhcnp^iriiiuiiiiy lujmr^ ihcwuild CIAIS HCH fiiunl I 'ook lijrward toxo/king lo^teltier wiih iheSoard and mana^irwni dt. ihu rompany coniinucsia uccessrully 
pte^uieonifs slialegy (o drive growth and inrrrease^kare-Hoidc value" 

Ml Checki will leplice JohnK.'enickl l i , who intenilsio icsign from ihcljiMrd efTei-'iveMsy I. 2014 ikie (riniher prol'csiional coirnniimentsas a I'Bnnerof Clayloti. L>ubiUcr& Kice, LLC 

Mr KrenicSi said. "Hess has hsd arnnirkaWeyeats.rce Ijainwl iisBuaid and Ism proud lo liave p:iy>-.i > iLilL-rn M'. J I L ^ C I I toiuicit rm nme •Avjrking alongiidE .hii wIslandmBgiouporrJiieciiirs, n ^ m I 
wish well I have been, and renaip, f j l ly suoixi'live of Hess' stijteaic plan and I im conlidcrHhal î s Ci-nisi.iTii will vondnLetiil'mldvii i i i strong moaicnmm in 2014 and in future yeaiy " 

Mr Williams C^jicluried, '•lohnhis been an invaluable Hoard me nbet oier the pa it year, and on behalf of iNn Cumpanj ^id ine«niire Riuid 1 wan! lo thank him ffli his seivice We wish him i l l (heoest for 
ihri fuhire" 

Hess Cofp^il ioii i» a ^eidin^ )̂ lobat independ^i^ energy company engage^Jin lhe exploration inti piodi.c:i^ of ciiideoil ard nafjrzl gas Moieinform^iLori on llcss (iorDcratian isavailanfc 
It hitp,'/" 

For Heu Corporation 

Intejior ConUct: 
Jay Wilson 
(2l21iJ6a!MU 

Media Conlacl: 
Mlirhsel Hc,isnn,Tiliick .Scinlan 
Sard Vertjinnen*Ca 
(II1)&87-80BO 
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DEiSINAL HesS 

Exhibit C-3 

Financial Statements 

HESS CORPORATION 

EXHIBIT C-3 

Exhibit C-3 *Tinancial Statements": provide copies ofthe applicant's two most recent years of audited 
financial statements (balance sheet, income statement, and cash flow statement). If audited financial 
statements are not available, provide officer certified financial statements. If the applicant has not been 
in business long enough to satisfy this requirement, it shall file audited or officer certified financial 
statements covering the life ofthe business. 

Rcsponj^ Please see Exhibit C-l (Hess CorporatioD's 2013 and 2012 Annual Reports) for copies of 
Hess Corporation's two most recent audited financial statements. 
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Financial Arrangements 

HESS CORPORATION 

EXHIBIT C-4 

Exhibit C-4 "Financial Arrangements": provide copies ofthe applicant's financial arrangements to 
conduct CRES as a business activity (e.g., guarantees, bank commitments, contractual arrangements, 
credit agreements, etc,,). 

Response: Hess Corporation ("Hess") has appointed Hess Energy Marketing, LLC ("HEM") as its 
agent to provide all applicable services to the 35 retail customers that currently remain with Hess. 
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Exhibit C-5 

Forecasted Financial Statements 

HESS CORPORATION 

EXHIBIT C-5 

Exhibit C-5 "Forecasted Financial Statements": provide two years of forecasted financial statements 
(balance sheet, income statement, and cashfiow statement) for the applicant's CRES operation, along 
with a list of assumptions, and the name, address, email address, and telephone number ofthe 
preparer. 

Response: Hess currently has 35 retail gas customers in the state of Ohio. Hess is currently 
working with these remaining 35 customers to obtain consent for transfer to HEM, switch to 
another CRNGS provider, or return to their incumbent utility. Hess expects to exit from the retail 
electric and business by Ql of 2016. As such, no forecasted financial statements are currently 
available. 

0 M 
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Hess Corporation 

Exhibit C-6 
Credit Rating 

HESS CORPORATION 
EXHIBIT C-6 

Exhibit C-6 "Credit Rating": provide a statement disclosing the applicant's credit rating as reported 
by two ofthe following organizations: Duff& Phelps, Dun and Bradstreet Information Services, Fitch 
IBCA, Moody's Investors Service, Standard & Poors, or a similar organization. In instances where an 
applicant does not have its own credit ratings, it may substitute the credit ratings of a parent or affiliate 
organizittion, provided the applicant submits a statement signed by a principal officer ofthe applicant's 
parent or affiliate organization that guarantees the obligations ofthe applicant. 

Response: Please see enclosed statements from Standards & Poors, Fitch, and Moody's indicating 
Hess Corporation's current investment-grade credit ratings of EBB (S&P), BBB (Fitch), and Baa2 
(Moody's). 

0 00 0 85, 
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20-Jtn-2012 10:16 
TTiasa tntf l i la BPOIV to tjcings or issusfS Ihat denMS tfia rrtajarrty of Ctieir earnings Trom 
tria EftP industiv These crltarla also appiv in ass^smg the bJElneEs and rinandal risk or 
ESP Cupscreani'l opeiattons of integrated oil and gat corrpanies. TTi... 

.:iUi\ i . iML . i ^ ^M i i ^ .Lj.-'iU- • 

. j j.-i.- - , 

28-mv-20It lS:tO 
f i e s e criteria apply to ratings or issuers that denvetneniaJornyoHfieir eaninflS fiofn 
the oil reflnitiQ mdjstry Tf«5e cntena are afw dppfccaUe in assessing the business risk 
of refining (also Itiiwvn as "downstrsain*) operations or integratal ... 

05-Aug-2010 13:17 
NEW YORK (Standard A Poor's] Aug. 5, 2010~SUndard & Poor's Ratings Services toda»i 
asslgr-ed a 'BBR' senior unsecured Sett rating to Kess Coip.'s (BOG/Stable/--) planned 
f l . 2 5 blilicn or 3D-year nates The company will use proceeds from the trarsddi. . . 

P r e m i u m f teaources f r o m Rat ingsDI rec t 

The following premium resources are avaUatHa ITOFTI RatingsDirect - the real-time, Weti-
based soun^e Tor Standard & Poor'^ global credit rati^s.researcti, and riskanaiysls. 

2a-Msr '20J4i7:16 
Dur'BRB' rating on Hess Corp. isne ' iv to fronn: Our ancftoror'Cot)', tased on oijr 
"SatJ!factory' business flsk and •jnte/mediiHe' finanoal l i i k profile assessmsifl^ for ;fie 
company. AS mooifiere are neniral lo our astiesMnent, and thus our corporate , . 

• = ^ ^ - - ' ^ 

2S-Mar-20i4 16.58 
Our 'BBB' rating on Hess Corp. Is derived from: Our sncnorcf 'bOb', based on Ou-
"1 a t'S factory' Ousiness nskand 'tn termed late' financial nsk profile assessments for cne 
compiny All mooiflers are neutral lo aur assessment, afld tnuSOur corporate . . 

ll-Fai-2Vi4 21:3a 
Following ar from the putiiicatlon of Standard Bi Poor's Bahngs Services' nay* corporate 
criteria (see "Corporate Melhodokigy," pubiisfied tto't 19, 2UI3. on RatingsDfreel}, we 
are releasing Petsiis cfour rating companent scores on public corporate cred . 

I I I '̂  
Cosyrlahl e »!•» SUrdirfl a, fosr'B rnanclal S*ivitK aC. a wrr o( Mrflran Mil Flnanclil. All rloliS -nsirvea 

flvprnQuctlarT and dl̂ ^buEinn of-tii& info/inadDn ir any roftn ri timiiibUM cxc^l nITh rtit piior vinatn p^nulutaFt gf StAnclanf ^ Pow'̂  StAifjAid & Poor's dHf nut guirjnlrB tn^ accuracy, r 

01 i^iilJieiliiiy j l hni infniTT'itiiin, ini:iii<)ing raiings tna \i nui rnponiisl« 'ot my Fmin in amtuioni (ni«ligcni <jr iitnemisct. n a t r i i t i i Dt ttiE au i t . or f«i \nt [«u<B oeuinta fmm ine < t: nf ^uch nfornidtjon 

http://www.ytandardandpoors.cora/prot/ratings/entity-details/en/us/?entityID^100057&secto.,. 4/2/2014 
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FitchRatings 

Fitch Affirms Hess Corporation's IDR at *BBB'; Outlook Stable Ratings Endorsement 
Policy 
18 Nov 2013 11:31 AM (EST) 

Fitch Ratings-Chlcago-l8 November 2013: Fitch Ratings has affirmed Hess Corporation's (Hess; NYSE: HES) issuer 
Default Rating (IIDR) and related ratings at 'BBB'. The Rating Outlook is Stable, 

Approximately $6.2 billion in debt rs affected by today's rating action. A fuH list of ratings is at the end of tfiis release. 

Key Ratings Drivers 
Hess' ratings are supported by tfie company's strong operational metrics, including higfi exposure to liquids in the 
upstream (approximately 75% of 2012 production and reserves); decent size and scale as an independent (1.554 billion 
boe reserves at YE 2012. with core regions in the US IGoM, onshore Bakken and Utica], North Sea. Asia-Pacific, and 
West Africa): robust full cycle netbacks; and respectable reserve replacement (3-year organic RR 121%). 

As calculated by Fitch, Hess' most recent three-year Finding, Development & Acquisition (FD&A) costs rose to $29.94/boe. 
Hovî ever, these costs were elevated due to the company's infrastructure spending in the Bakken. which raises long-term 
profitability of produced barrels but does not necessarily increase current year reserves. Fitch expects FO&A/boe metrics 
will trend significantly lower as these investments wind down, and as increased drilling efficiencies continue to be realized 
in the Bakken. The company has also repaid a significant amount of debt with asset sales proceeds, with debt at June 30, 
2013 falling to $5.8 billion ($6.2 billion at Sept, 30, 2013) versus a high-water mark of $8,11 billion at YE 2012. 

Ratings downsides for Hess include the loss of diversification benefits associated with the downstream and retail assets; 
some loss of size primarily Ihrough upstream asset sales (Q3 production was 310,000 boepd vs. 402.000 boepd a year 
ago); and Ihe tail risk of further activist shareholder pressure for the company, particularly if Hess were to encounter a 
period of sustained low oil prices or weak execution in key plays 

Asset Sales to FiN the Gap 
Hess has used asset sale proceeds to close its funding gap, and the plan has proceeded at or above targets. Year-to-date. 
Hess has completed or neared completion or six of its 10 announced divestitures, with proceeds arnj release of working 
capital totaling $6,3 billion. Pending sales include the company's oil & gas properties in Indonesia and Thailand, Ks energy 
trading operations, and the spin-off or IPO of its retail filling station network on the east coast- If retail is spun-off rather 
than sold, Fitch anticipates that would count as part of the company's $4.0 billion share buyback program. Hess' publidy 
stated priority for uses of cash continues to be 1) repayment of debt 2) creation of a $1 billkin cash cushion 3) funding 
2013 cash flow deficits 4) share repurchases. 

Less Negative FCF Trend 
Hess' FCF status has irriproved as it nears the end of a multi-year investment in shale plays. LTM FCF at June 30, 2013 
was -$1,67 billion, a reduction from the -$2,31 billion in FCF seen in 2012 as the company's LTM capex fell to $6.92 bilNisn 
versus approximately $8 billion in 2012, Further improvements are expected in 2014 as the company completes one-time 
infrastructure spending in the Bakken (Tioga gas plant expansion, rail loading facilities, gathering and transmission lines 
etc), and capex associated with sold assets rolls off. 2014 capex is expected to decline to below $6 billion. Fitch 
anticipates the company will be modestly FCF negative in 2014 (approximately -$500 million in our base case), Hess has 
reasonable levels of cacex flexibility in its exploration program of the Utica shaie given that its joint venture partner 
CONSOL holds all of its acreage by production. 

Bakken Performance Improving 
After an earlier period of flat performance, Bakken metrics have begun to improve. The company has now largely exited its 
leasehold drilling prograna and has fc)een doing higher efficiency pad drilling. Well completion costs have declined to $7.8 
million/well, down 18% from year ago levels, and production has risen to 71,000 boepd, up 14% from year ago levels. Fitch 
anticipates additional downspacing opportunities mean the company is likely to exceed its previous 120,000 boepd long 
term guidance. Strong operational performance in the Bakken is especially important as it would tend to put to rest 
aperational oomplaints made by shareholder activists in the most recent proxy season. 

https://www.fitchratings.com/creditdesk/press_releases/detail.cfm?print=I&pr_id^808397 4/2/2014 

https://www.fitchratings.com/creditdesk/press_releases/detail.cfm?print=I&pr_id%5e808397


ORIGINAL 
Fitch Ratings | Press Release Page 2 of 3 

Finandal Performance 
Hess' latest financial performance has been good, driven by a very robust oil pricing environment. At September 30, 2013, 
Hess generated EBITDA of $7,49 billion Given the company's significant debt pay down ($6,21 billion versus $8.111 
billionat YE 2012), debt/EBlTOA declined to just 0.83X. while EBlTDA/gross interest stood at 16,6x. The company bought 
back approximately $500 million in shares in the third quarter, funded by an increase in revolver debt While Hess may 
allow revolver balances to drift up somewhat over the next few quarters to fund ils buyback program. Fitch anticipates Ihat 
these will quickly be paid down as asset sale proceeds are received. 

Liquidity 
Hess maintains liquidity through a $4 billion committed bank ^dl i ly maturing in 2016; a $1 billion AR5 facility (cancelled In 
Q3); approximately $2.4 billion in other cwnmitted lines; and cash. Excluding cash and equivalents of $725 minion at June 
30,2013, Colal liquidity across all of Hess' facilities was $6,27 billion. Hess' main financial covenant is a maximum debt-to-
capitalization ratio of 62.5% contained in its revolver, vs. an actual ratio of 19.5% at June 30, 2013 (20.7% at Sept. 30, 
2013). There are no financial covenants beyond the debt-lo-cap covenant contained in the revolver. Other non-financial 
covenants contained In the bond indentures include restrictions on mergers and asset s^es, limitations on sale leasebacks 
and cross default provisions. Hess' maturity schedule is manageable, and includes $250 million due in 2014, and no other 
major maturities due until 2019. 

Other Obligations 
Hess' other obligations are manageable. The company's pension was under-fUnded by $347 million at YE 2012 versus 
$373 million at YE 2011. but this gap is manageable when scaled to underlying FFO. Expected pension contributions for 
2013 are $140 million. Fitch expeds that recent asset sales, including the complete exit from the downstream, are likely to 
reduce this in the future. Hess has historically carried a large LoC position primarily linked to its energy marketing arm 
($593 nullion outstanding at June 30,2013). None of the LoCswere drawn from the company's main revolver. Fitch 
antidpates that this requirement will largely go away once Hess completes its exit from the downstream and energy 
marketing. At June 30, 2013, if the company were to be downgraded below Investment Grade, it would be required to post 
an additional $145 million in collateral to satisfy existing derivative posiiions. Hess' Asset Retirement Obligation (ARO) 
stood at $1,97 billion at June 30 2013, vs. $2.12 billion at YE 2012. 

Ratings Sensitivities 

Positive; Future developments that could lead to positive rating actions include: 

-Increased size, scale and diversification of Hess' upstream portfolio, accompanied by a managerial commitment to 
niaintaining lower debt levels relative to reserves and production. Positive rating actions are unlikely in the current period 
given the high capex and restrained resen/e and production growth associated with Hess" portfolio repositioning. 

Negative: Future developments that couki lead to negative rating action include: 

-Failure of stated asset sales to dose as expected: 
-A prolonged period of weak operational performance or low oil prices: 
-The sale or spin-off of assets beyond levels originally outlined without offeetting adjustments; 
- A major negative reserve revision; or loss at the company's energy trading operations. 

Fitch affirms Hess' ratings as follows: 

-Long-term IDR at'BBB'; 
-Senior unsecured notes/debentures at 'BBB*; 
-Senior unsecured bank fecilKy at 'BBB'. 

Contact: 

Primary Analyst 
MarkC.Sadeghian. CFA 
Senior Director 
+1 312-368-2090 
Fitch Ratings, Inc. 
70 W. Madison Street 
Chicago, IL 6(^02 

Secondary Analyst 

https://www.fitchratings.com/creditdesk/press releases/detaii,cfra?print=l&pr id=808397 4/2/2014 
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Sean T. Sexton, CFA 
Managing Director 
+1-312-368-31X 

Committee Chairperson 
Stephen Brown 
Senior Director 
+1-312-368-3139 

Media Relations: Brian Bertsch, New Yoric, Tel: +1 212-908-0549. Email: brian.bert$ch@fitchratings.com. 

Additional infiarmation is available at SArww.rrtchratings.com' 

Applicable Criteria and Relevant Resean^: 
-'Corporate Rating Methodology Including Short-Term Ratings and Parent and Subsidiary linkage* (Aug. 5, 2013); 
-'Crossover Credits in Natural Resources • Migration Catalysts 2003-2013' (Oct. 31, 2013); 
-*FuH Cycle Cost Sun/ey for E&P Producers-2012 Numbers Up, but Adjustments Tell a Different Story'(May 28, 2013); 
-'Investor FAQs-Recenl Questions on E&P, Refining, and Drilling and Services Sectors (Aug. 12, 2013); 
-'Updating Fitch's Oil & Gas Price Deck' (Jiriy 29, 2013); 
-'Energy Handbook-Upstream Oil & Gas' (June 28, 2013); 
-'Dividend Policy in the Energy Sector - Low Oil Prices Could Create Cash Flow Stress' (Feb. 29, 2012). 

Applicable Criteria and Related Research: 
Corporate Rating Methodology: IrKluding Short-Term Ratings and Parent and Subsidiary Linkage 
Crossover Credits in Natural Resources — Migration Catalysts 2003-2013 
FuH Cyde Cost Sunrey for E&P Companies (2012 Numbers Up, but Adjustments Tell a Different Story) 
Investor FAQs: Recent Questions on the E&P, Refining, and Drilling and Services Sectors 
Updating Fitch's Oil and Gas Price Deck 
Energy Handbook — Upstream Oil & Gas 

Addjtionaf CMsdosuns 
Solicitation Status 

ALL FITCH CREDIT RATINGS ARE SUBJECT TO CERTAIN LIMITATIONS AND DISCLAIMERS, PLEASE READ 
THESE LIMITATIONS AND DISCLAIMERS BY FOLLOWING THIS LINK: 
H T T P : / / F I T C H R A T I N G S . C O M / U N D E R S T A N D I N G C R E D I T R A T I N G S . IN ADDITION, RATING DEFINITIONS AND THE 
TERMS OF USE OF SUCH RATINGS ARE AVAILABLE ON THE AGENCY'S PUBLIC WEBSITE 
'VWW\ / .F ITCHRATINGS,C0M' . P U B L I S H E D RATINGS. CRITERIA AND METHODOLOGIES ARE AVAILABLE FROM 
THIS SITE AT ALL TIMES. FITCH'S CODE OF CONDUCT, CONFIDENTIALITY. CONFLICTS OF INTEREST, AFFILIATE 
FIREWALL, COMPLIANCE AND OTHER RELEVANT POLICIES AND PROCEDURES ARE ALSO AVAILABLE FROM 
THE "CODE OF CONDUCT' SECTION OF THIS SITE. FITCH MAY HAVE PROVIDED ANOTHER PERMISSIBLE 
SERVICE TO THE RATED ENTITY OR ITS RELATED THIRD PARTIES, DETAILS OF THIS SERVICE FOR RATINGS 
FOR WHICH THE LEAD ANALYST IS BASED IN AN EU-REGISTERED ENTITY CAN BE FOUND ON THE ENTITY 
SUMMARY PAGE FOR THIS ISSUER ON THE FITCH WEBSITE, 

Copyright ©2014 by Fitcn Ratings Inc., Fitch Ratings ltd. and its subsidiaries. 

https://www.fitchratings.com/creditdesk/press_releases/detail.cfm?prinl=l&pr id=808397 4/2/2014 

mailto:ch@fitchratings.com
http://SArww.rrtchratings.com'
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Hess Corporation 
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ORIGINAL Hess Corporation 
Exhibit C-7 

Credit Report 

HESS CORPORATION 
EXHIBIT C-7 

Exhibit C-7 "Credit Report"*: provide a copy ofthe applicant's credit report from Experion, Dun and 
Bradstreet or a similar organization. 

Response: Please see enclosed Dun & Bradstreet credit report for Hess Corporation. 

0 Q O O 9 2 i 



Live Report: HESS CORPORATION 
[MJ-W«» Number 00-697-9785 

Endonwrnent/BUIing Rebranc«: laretino@hess.com 

Address H&SAvenusOrThe 
Americas 
NewVoiK.NY-IOOae 

Phone 212 997-8500 

Fax 212-536-8390 

Locat ion Type Haadquartars 

Web WMVW.hess,com 

Added b) PMtMkt; 01/040010 

lastViewDate: 03/06/2014 

Cndoreement: iartttino^hese.com 

Company Summary 

Score Bar 

Currency: Shown in USD unless otherwise intliciitetl 

O&B Ratmg 

PAYDEX® ^ 

D&B Viabil i ty Rating 

Financial Stress Score Class 

Commercia l Credit Score Class Q 

Net Wor th 

Bankruptcy Found 

Current Ratio 

SA2 

76 

3 

1 

24,720,000,000 

No 

1.31 

SA indicates 50 ml ion and over, Credit 
appraisal of? is good 

Paying 6 days past due 

View More Details 

Moderate Risk of severe Financial stress. 

Low Risk of severe payment delirK|uency. 

Source. EDGAR, FISCAL, t2-31-2013 

Source: EDGAR, FISCAL, 12-31-2013 

P & B 3 - m o n t f i PAYDEX® 

3 -mo i r t h D&B PAVDEX®: 76 O 

Lowest Riik:IOO;Higliesl Ri.'ik :1 

When weigtitsd by amoiint, Payments io suppi!er,s 

average 6 Days Rcyotiil Terms 

Financia l .Sb-ess Score Class 

F inancia l Stress Score Class: 3 

Lowest RiskiUHigliesf Risk :5 

DftB Company Overview 

This is a headquarters location 
Branch(es) or Div ls ionls) exist Y 

Chief Execut ive 

Stock Symbol 

Year Started 

Employees 

Financing 

SIC 

U n e erf bus iness 

JOHN B. HESS, 
CE0-CH6+ 

HES 

1920 

14350 (254 Here) 

SECURED 

1311 ,2911 

O i l s gas refining, 
marketing, 
Iransponatlon S 

0 0 0 0 a 3 
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D&B Company Overview 

This is a headquarters location 
Branch(es) or Dlvislon(s) exist Y 

Chief Executive 

Stock Symboi 

Year Started 

Employees 

Financiing 

SIC 

Line of business 

NAICS 

History Status 

Finandal Condition 

JOHN a. HESS, 
CEO-CHB+ 

HES 

1920 

14350 (254 Here) 

SECURED 

1311.2911 

Oil & gas refining, 
marketing, 
transportation A 
electricity and gas 
power marinater 

211111 

CLEAR 

GOOD 

O&B Viability Rating 

I 
I 
I 
I 
Company News 

ORIGINAL 
Viabil i ty Score: 1 

Portfolio Comparison: 2 

Data Depth Indicator: A 

Company Profile: A 

Tratli; P,iyni':nts 

Avai lable 
( l +TndB) 

Cornp.mv Years in 
Si,^ Biisiiie^'^ 

Largo EstabHshed 

Commercial Credit Score Class 

Commercial Credit Score Class: 1 v 

Lowes! Risk: I ;[ligjies: Risk :5 

Detailed TT2de Risk Insight^" 

Days Beyond Tcritii Pdsl 3 Monltis 

3 
[)i\ys 

Dii[ Lii'-weiElHiiJ avc'agc of 426 oLiynienl 
experiences rcpnried from 91 Cumpiinie:; 

Recent DeiDuatory EvenlM 

Jan-14 Feb-14 Mar -U 

Placed for Collection 

Bad Pebt Written Off 

60 on 
1 accE 

Today: Monday, April 07, 
2014 

V There are no recent news stories for this company. 

News 8> Alerts Alart Type 

O Commercial Credit 
Score Class 

Financial Statements 

Date Actions 

03/29/2014 View 

03/05/2014 View 

In lhe lasl 30 days. 2 a l c n s were t-fieiarci-l 
fur Ihi.s company. 

D&B PAYDEX® 

D & B P A Y D E X ® 76 f ^ 

Lowest RiVK-iCO:Hi^heM Risk :1 

When wei!;''letl by amoiir;t. Payments to supp!;t:r,s 
:*\'e."!ige fi (i.O's beyom: le™s 

Public Filings 

Tht; following ilaia incluiles holli open and 
closi:d f i l i ngs found in litB's database nn tlii.s 
coriipany • 
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Record Type 

Bankruptcies 

Judgments 

Liens 

Suits 

UCCs 

Number of 
Records 

0 

5 

6 

43 

481 

Most Recent 
Filing Date 

07/10/13 

04/18/12 

07/13/12 

02/10/14 

The public record items uon:aineii beicin may 
have been paid . Icrminared, vacatCLi nr released 
prior CO todays date . 

Corporate Linkage 

ORIGIN M L 

Subsidiar ies (Domestic) 

Convany 

HESS MICROGEN LLC 

HESS ENERGY TRADING COMPANY, LLC 

HESS ENERGY SERVICES COMPANY LLC 

THE PICK KWIK CORPORATION 

NUVERA FUEL CELLS, INC. 

SOLAR GAS INC 

ATLANTIS AGENCY CORP 

HESS OIL VIRGIN ISLAND CORP 

AIR HANGAR INC 

HESS ENERGY POWER & GAS CO, LLC 

FIRST CRUDE CORP 

AMERADA HESS PIPELINE CORPORATION 

HESS ENERGY NEW YORK CORPORATION 

HESS BAKKEN INVESTMENTS I CORPORATION 

HESS SMALL BUSINESS SERVICES, LLC 

HESS TIOGA GAS PLANT LLC 

HESS IN\^STMENTS NORTH DAKOTA LIMITED 

HESS NORTH DAKOTA PIPELINES LLC 

HESS TANK GARS LLC 

HESS MIDSTREAM HOLDINGS LLC 

City,State 

WOODBRIDGE, New Jersey 

NEW YORK , New York 

HOUSTON , Texas 

PINELLAS PARK , FioriUa 

BILLERICA. Massachusetts 

HOUSTON. Texas 

NEW YORK , New York 

NEW YORK , New Yofk 

TRENTON , New Jersey 

NEW YORK. New York 

NEW YORK. New York 

NEW YORK, New York 

SYRACUSE. New York 

HOUSTON , Texas 

BRONX, New York 

NEW YORK, New Yoik 

HOUSTON , Texas 

HOUSTON, Texas 

HOUSTON , Texas 

HOUSTON. Texas 

D-U-K-SSFAMBER 

00-967-3281 

01-595-6162 

02-386-6405 

03-221-2268 

04-344-8021 

04-509-8449 

05-220^870 

07-885-2704 

06-642-7226 

11-249-8196 

18-565-1114 

61-436-9916 

94-332-2537 

61-932-2501 

14-964-6847 

07-869-2573 

07-929-0006 

07-930-5638 

07-930-5647 

07-930-5671 

Subsidiar ies (International) 

Company 

HESS (INDONESIA-SOUTH SESULU) LTD 

HESS LTD 

HESS INDONESIA NEW VENTURES LTD 

AMERADA HESS LIMITED 

HESS EXPLORATION AUSTRAUA PTY LIMITED 

HESS AUSTRALIA (BEETALOO) PTY LIMITED 

Hess Equalnrial Guinea Inc 

City, Country 

London , UNITED KINGDOM 

London , UNITED KINGDOM 

London , UNITED KINGDOM 

BAKU, AZERBAIJAN 

PERTH , AUSTRALIA 

PERTH , AUSTRALIA 

GEORGE TOWN , CAYMAN 
ISLANDS 

D-U-N-S« MUMBER 

21-966-9145 

22-670-9590 

45-854-4509 

56-547-5238 

75-529-9641 

75-637-4112 

86-433-3591 

0 00 0 95 



Branches (Domestic) ORIGINAL 
Company 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

H6SS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CCM=!PORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

City, Stale 

MASSAPEQUA , New York 

NEW BEDFORD. MassachuaeRs 

WATERTOWN , Massachusetts 

SPRINGFIELD , Massachusetts 

EAST ELMHURST , New Yorit 

WORCESTER, Massachusetts 

PHILADELPHIA. Pennsylvania 

RUMFORD, Rhode Island 

MELBOURNE , Florida 

NEW CUMBERLAND , Pennsylvania 

GOOSE CREEK , South CaroKna 

WEST COLUMBIA , South Carolina 

ATLANTIC BEACH , Florida 

SPARTANBURG, South Carolina 

BUFFALO , New York 

SUMMERVILLE. South Carolina 

COLUMBIA. South Carol^a 

CARLISLE , Pennsylvania 

KISSIMMEE, Florida 

HOLLYWOOD , Florida 

CASSELBERRY, Florida 

SOUTHAMPTON, Pennsylvania 

FORT LAUDERDALE , Florida 

CLIFTON PARK , New York 

JACKSONVILLE. Florida 

D - U ^ S « NUMBER 

00-198-8419 

00-190-5665 

00-190-5780 

00-189-5742 

00-190-9691 

00-202-4219 

00-220-2971 

00-221-2590 

00-262-8126 

00-252-8250 

00-347-3746 

00-345-3305 

00-359-3274 

00-359-3308 

00-362-573B 

00-469-4998 

00-431-4519 

00^68-4270 

00-543-2070 

00-^00-2672 

00-941-5212 

00-957-8075 

01-042-5932 

01-308-3915 

OT-309-7592 

This list is limited to the first 25 branches. 
For the complete list, Please logon Io DNBi and view the Dynamic FamHy Tree Information. 

Branches ( internat ional) 

Compaiy 

HESS INTERNATIONAL LTD 

City, Country 

London , UNITED KINGDOM 

D-U-N-S* NUMBER 

45-826-0783 

Predictive Scores 

O&B Viabi l i ty Rating Summary 

Currency: Sliown in USD unless otherwise indicated 

The D&B Viability Rating uses D&B's proprietary analytics la compare the most prerJiclive business risk indicators and deliver a highly reliatrfe 
assessment of the probability that a company will go out of business, become dormant/inactive, orfileforbankruptcyvuilhin the next 12 months. 

Viability Score Lowest R i sk : l Highest Risk;9 



Compared to Al l US Businesses wi th in the D&B Database: ORIGINAL 
• Level of Risk: Low Risk 

• lousinesses ranked 1 have a probabi l i ty of beconiiti,^ no longer v iable : 0 . 2 % 

" Percentage ot businesses tanked 1: 0 . 3 % 

' Acruss a l l US businesses, llie average probabi l i ty of becoming no longer viable 1 4 % 

Portfolio Comparison Lowest R i sk : l Highest Risk:9 

Compared t o Al l US Businesses wi th in the same MODEL SEGMENT: 

• Model Scgmen; : Available Financial Data 

• Level of Risk: Low Risk 

• Busincsse?: ranked 2 within this mode! segment have a probiibi l i ty of biicoming no loimer v iab le : 0 . 2 % 

• Percentage of businesses ranked 2 with fhis model segmen!: 1 4 % 

• Within this model segment, the average p iobab i l i ly of becoming no ionssr v iab le : 0 . 6 % 

Data Dep th i nd i ca to r Predictive Data;A Descriptive DataiG 

Data Deptt i I nd i ca to r 

•/ Rich FiHTiographics 

y Extensive Commercial Trading Activity 

V Comprehensive Financial Attributes 

Company Profile 

_. . , r. . Trade _ „ , Yeare in 
Financia Data r, _ * Company Size _, Payments "̂  ' Bus ness 

Available Available (3+ 
Trade) Large Established 

Company Profi le Detai ls: 

F i ranc i i l Data: Available 

Trade Pavmenls: Available (3+Trade) 

Gmpany Si^'c: Large (ETiployees: 50+ or Si ik^: SSOOKt) 

Years in Business: Es tabl i shed (5+) 

Credit Capaci ty Summary 

This credit rating was assigned because of D&B's assessment of the company's aeditworttiiness. For more information, see tfia 
D&B Rating Key 

D&B Rat ing : 5 A 2 Financial Strength: 5A indicates 50 m i l l i on ajid over 
Composite credit appraisal: 2 is good 

Below Is an overview of the companys rating 
tiistory since 01-01-1991 

D&B Rating 

5A2 

5A3 

5A2 

Date Applied 

04-29-2010 

06-07-2006 

01-01-1991 

Sales: 
24,421,000,000.00 
(Down by 36.4% 
fn3m last year) 

Number of Employees Total: i4.J50 (254 here) 
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24,784,000.000 
Worth: (Upby33.3% (Asof 3l-Dec-t3) 

from last year) 

WorKIng 
Capital; 

ORIGINAL 
$2,041,000,000 (As of 31-Dec-13) 

Average High Credit: 365,473 

Highest Credit: 50,000,000 

Total Highest Credit: 177,435,400 

O&B Credit L imi t Recommendat ion 

Conservative credit LlmJt 75fl, (X)0 

Aggressive credit Limit: 1,000,ODD 

Risk category for ttils business : L O W 

The Credit Limit Recommendation (CLR) is intended to serve as a direciional benchmari< for all businesses within the same line of business or 
industry, and is not calculated bas&d on any individual business. Thus, the CLR is intended to help guide the credit limit decision, and must be 
balanced in combination with other elements which reflect the individual company's size, financial strergth, payment history, and credit 
worthiness, all of which can be derived from D&B reports. 
Risk is assessed using D&Bs scoring methodology and is one factor used to create the recommended limits. See Help for details. 

Financial Stress Class Summary 

The Financial Stress Score predicts the likelihood of a finn ceasmg business without paying all creditors in full, or reorganization or obtaining 
relief from creditors under state/federal law over the next 12 months. Scores were calculated using a statisticaBy valid model derived from D&Bs 
extensive data files. 
The Financial Stress Classof 3 for Ihis company shows that firms with this class had a failure rate of Q.24% (24 per 10,000), which is lower than 
Ihe average of businesses in D & B's database 

Financial Stress Class : 3 
(Loweil Risk: I; llijjhesl Risk:5) 

Moderately lower than average risk of severe financial stress, such as a bankruptcy or going out of business with unpaid debt, over the next 12 
months. 

Probability of Failure: 

Risk of Severe Financial Stress for Businesses with this Class: 0.24% (24 per 10,000) 
Financial Stress National Percentile ; 52 (Highest Risk: 1; Lowest Risk: 100) 
Financial Stress Score: 1479 (Highest Risk: 1,001; Lowest Risk: 1,375) 
Average Risk of Severe Financial Stress for Businesses in D&B database: 0.48% (48 per 10,000) 

The Finandal Stress Class of this business Is based cm the following factors: 

Low proportion of satisfactory payment experiences to total payment experiences. 
High proportion of slow payment experiences to total number of payment experiences. 
UCC Filings reported. 
Evidence of open suits 
High number of inquiries to D & B over last 12 months. 
Evidence of open liens and Judgments 

fl 0 0 0 "9 



ORIGINAL 
Notes: 

The Finandal Stress Class indicates that this firm shares some of the same business and financial characteristics of other companies with 
this classification. It does hot mean the firm will necessarily e)q)erience financial sfress. 
The Probability of Failure shows the percentage of firms in a given Class that discontinued operations over the past year with loss to 
creditors. The Probability of Failure - National Average represents the national failure rate and is provided for comparative purposes. 
The Financial Stress National Percentile reflects the relative ranking of a company among all scorable companies in D&Bs file. 
The Finandal Stress Score offers a more precise measure ofthe level of risk than the Class and Percentile. It is espedally helpful to 
customers using a scorecard approach to determining overaJI business performance. 

Nomis National % 

This Business 52 

Region: MIDDLE ATLANTIC 44 

Industry: htATURAL RESOURCES 61 

Employee range: 500+ 61 

Years in Business: 26* ?? 

This Business ha,s a Financial Sirc.'is Pe rcen t i l e that sliows: 

Lower n s k llian other compsnies in Uie same region. 

Higher r i sk than other companic.^ in the ^ame industry. 

Higher ri.'ik than olher companies; in the same employee s ize ranue. 

Higher r i sk than other companies with a ccmparable number of years in lousiness 

Credit Score Summary 

The Commerdal Credit Score (CCS) predicts tfie likelihood of a business paying its bills in a severely delinquerl manner (91 days or more past 
terms), obtaining leg^ relief from its creditors or ceasing operations without paying all creditors in fu l over the next 12 months. 
The Credit Score class of 1 for this company shows that 1.1 % of firms with this dass paid one or more bills severely delinquent, virfiich is lower 
than the average of businesses in D & B's database. 

„ _ . 4 /xLowcst Kisk:l ;Highe<;t Rist; .5 
Credit Score Class : 1 H? 

Incklence of Delinquent Payment 

Among Companies with this Classification: 1.10 % 
Average compared to businesses in D&Bs database: 10.20 % 
Credit Score Percentile : 92 (Highest Risk: t ; Lowest Risk: 100) 
Credit Score: 583 (Highest Risk: 101: Lowest Risk:670) 

The Credit Score Ctass of this business is based on the following factors: 

Proportion of past due balances to total amount owing 
Financial ratios 
Evidence of open suits, liens, and judgmwits 
Proportion of slow payments in recent months 

Notes: 
The Commerdal Credit Score Risit Class indicates that this firm shares some of the same business and finandal characteristics of other 
companies with this dassification. It does not mean the firm will necessarily experience severe delinquency. 
The incidence of Delinquent Payment is the percentage of companies vi/ith this dassification that were reported 91 days past due or more 
by creditors. The calculation of this value is based on D&B's trade payment database. 
The Commercial Credit Score percentile reflects the relative ranking of a firm among all scoraWe companies in D&B's file. 
The Commerdal Credit Score offers a more precise measure of the level of risk than the Risk Class and Percentile. It is espedally helpful to 
customers using a scorecard approach to determining overall business performance. 

Norms National % 

This Business 92 

Region: MIDDLE ATLANTIC 51 

Industry: NATURAL RESOURCES 72 

Employee range: 500-38527 84 
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Years in Business: 26+ 85 --=-̂  < - • ( i* \ ' 

IjRlb!! 
Tliis business has a Credit Score Pcrcenti le that siiows: 

Lower r i ik thiid othei companies in the same rci^ion. 

Lower risk tlian other companies in the same indi:,sti'y. 

I^wer ri:;k thsn other companies in the same employee .size range. 

Lower ri.sk than otiier comDanies with a comparable number ot years in Dusinciis, 

Trade Payments 

DAB PAYDEX® 

Currency: Shown in USD urdess otherwise indicated — 

The D&B PAYDEX is a unique, weighted indicator of payment perfMmance based on payment experiences as reported to D&B by trader 
references. Leam more about the D&B PAYDEX 

Timeliness of historical payments for this company. 

Currsnt PAYDEX Is 76 bguai lo 6 day,^ beyonti terras ( Fiiys .same LIS the itveiage fur i t s industrj ' of 6 day^ iicyond ierTis ) 

Industry Msdian is 76 Rquai lo 6 Awŷ  bcvonil rerrns 

Payment Trend currently is 4 T linehitngcii, compared lo pnvraenls liireo mor.lh.s ago 

Indications of slowness can be the result of dispute over merchandise, skipped invoices etc. Accounts are sometimes placed for colledion even 
though the existence or amount of the debt is disputed. 

Total payment Experiencsa in D&Bs File IHO) 1̂64 

Payments WltMn Terms (not weightedl 69 % 

Trade Experiences with Slow or Negative PaymentsCKi) 31, o3% 

Total Placed For CoHectlon 2 

High Credit Average .565.473 

Largest High Credit 50.000.000 

Highest Now Owing 20,000, OOU 

Highest Past Due 2.000.000 

DftB PAVDEX® : 7 6 O ' " " ^ ^ ^'^'^^''°°' " '^ '"^' ^'^'^'' 

When weighted by amount, payments to suppliers average 6 days beyond tenns 

^ . . ^ ^ . „ ^C/n( ' -owestRisk:10Q;HighestRisk:1) 
3-Month DftB PAYDEX® : 7 0 " 
Based on payments collected over last 3 months. 

When weigtitad tiy amount, payments to suppliers average 6 days beyond tenns 

D&B PAYDEX® Compar ison 

Current Year 

PAYDEX® o( fhis Business compared lo the Primary Industry from each of the last four quarters. The Primary Industry is Oil & gas refining, 
mari<eting, transportation & electricity and gas power marketer, based on SIC code 1311 . 

Shows the trend In D&B PAYDEX scoring overthe past 12 months. 

5/13 6/13 7/13 a/13 9/13 lfl/13 11/13 12/13 1/14 2/14 3/14 4/14-

This Business 78 77 77 77 77 77 77 77 77 77 76 76 

0 0 0 : 0 0 
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Industry Quarti les 

Upper 

Median 

Lower 

80 

75 

66 

ao , 80 . . 80 

75 . 76 . . 76 

67 . 66 . . 67 

ORIGINAL 
Cun'ent PAYDEX for this Business is 76 , or equal to 6 days beyond terms 
The 12-month high is 78 , or equal to 3 DAYS BEYOND terms 
The 12-month low is 76 , or equal to 6 DAYS BEYOND terms 

Previous Vear 
Shows PAYDEX ofthis Business compared to the Primary IndusUy from each of the last four quarters. The Primary industry is Oil & gas refining, 
marketing, transportation & electricity and gas power marketer , based on SIC code 1311 . 

p » „ i » „ . v . „ 06/12 09^12 12/12 03/13 
Prevlou.Y.9r ^^.^^ ^^,^^ ^ , ^ ^ ^^.^^ 

This Business 74 76 77 77 

Industry Quartiles 

Upper 80 80 80 80 

Median 74 74 74 75 

Lower 65 64 64 66 

Based on payments collected over the last 4 quarters. 
Current PAYDEX for this Business is 76 , or equal to 6 days beyond terms 
The present industry median Score is 76 , or equal to 6 days beyond terms 
Industry upper quartile represents the performance of the payers in the 75lh percentile 
Industry lower quartile represents the performance of the payers in the 25th percentile 

Payment Habits 

For all payment experiences within a given amount of credit extended, shows the percent that Ihis Business paid within terms. Provides number 
of experiences to calculate the percentage, and the total credit value of the credit extended. 

% of Payments WKhln Terms $CrsdR Extended 

Over 100,000 

50,000-100.000 

15.Q0O-49.999 

5,000-14.999 

1.000-4,999 

Under 1,000 

f Payment Expeitence* 

53 

S 

82 

73 

109 

159 

T o t a l / ^ o u n t 

173,700,000 

605,000 

2.235,000 

482,500 

182,500 

49,650 

89% 

39% 

74% 

65% 

68% 

70% 

Based on payments collected over last 24 months. 

All Payment experiences reflect how biHs are paid in relation to the terms granted. In some instances, payment beyond terms can be the result of 
disputes over merchandise, skipped invoices etc. 

Payment Summary 

There ai£ 664 payment espi;ijsnce(i) in MEs file for tht nvsi r;:ucnt. 24 montli.s, tti;lti ,520 expcvii;iice(,';) reported diirinE the 
Id.'̂ t three ironHi period. 

The tiiehest Now Owes on file is 20,000,000 . Tut- highest Past Due on file i . 2.000,000 

Below is an overview of the companys currency-weighl[:d payctcnls, .segmented by W.:-. suppliers primary industries: 

^*>**' Total Largest High ™ * ' " " D=y*Sltm 
««*"• a™;. rvlnw Terms <31 31-60 61-90 90> 

(#1 *•" '* ^™'*'* (%) (%)(%) 

Tap Industries 

Public finance 64 666,750 45, DOO 100 0 0 0 0 

Nonclassified 25 9,189,950 6,000,000 67 33 0 0 0 

0 0 0 1 0' f 



Shori-trm busn credit 

Electric services 

UVhol industrial suppi 

Whol chemicals 

Trucking non-local 

Misc business credit 

Wnol electrical equip 

Misc equiprtient rental 

Whol industrtaJ equip 

Misc business service 

Whol groceries 

Railroad 

Radioteloptione commun 

Telephone tXHnmunictns 

Natnl commercial bank 

Whol computers/saftwi 

MIg photograph equip 

Business consulting 

Mtg fluid meters 

Mfg computers 

Whol petroleum prdts 

Help supply service 

Police proteaion 

Whol const/mine equip 

Mfg soap/detergents 

Whot hardware 

Investment advice 

Whol durable goods 

Gas production/disWD 

In dust rial launderer 

Mfg fluid milk 

Combination utilities 

Detecfive/guard svcs 

MIg process controls 

Mfg refrig/heat equip 

Mfg switctigsar-Doards 

Executive office 

Mfg cleaning products 

Coating/engrave svcs 

Misc publishing 

Petroleum refining 

Whot office equipment 

Persunal credit 

Air courier service 

Wnol electrontc parts 

Whol seruice paper 

State commercial bark 

Wfg extf acts/syiup 

Whol grain^field bean 

Mfg oil/gas machinery 

Gravure pnnting 

Data processing svcs 

Transportation svcs 

Mfg air/gas compress 

19 

19 

18 

11 

11 

11 

10 

9 

9 

B 

6 

7 

7 

7 

7 

6 

6 

6 

5 

5 

5 

5 

5 

5 

5 

5 

5 

S 

5 

5 

5 

5 

4 

4 

4 

4 

4 

4 

4 

4 

3 

3 

3 

3 

3 

3 

2 

2 

2 

2 

2 

2 

2 

2 

20900,150 

911,750 

123,850 

518,700 

260,700 

3,800 

4,862,800 

2,354,000 

200.600 

132,000 

51,000 

6,366,000 

171.250 

58.300 

47,500 

102,600 

21,000 

1,650 

580,500 

277,500 

163,000 

56,750 

35.000 

30,100 

11.500 

23.500 

7,250 

3,450 

3,250 

4,000 

2,350 

f,600 

41O000 

223,250 

115,000 

115,000 

16,000 

6,500 

1,950 

1,550 

100,000.000 

205,100 

26,050 

18,000 

7,600 

3,500 

2,300,000 

2,001,000 

310,000 

1,250,000 

405,000 

400.100 

300,000 

140,000 

20,000,000 

500,000 

40,000 

200,000 

2DO.0OO 

1.000 

4,000.000 

2,000,000 

100.000 

80,000 

20,000 

4,000,000 

100,000 

46,000 

10,000 

40,000 

7,500 

1,000 

300,000 

100,000 

100,000 

30,000 

15,000 

15.000 

7,500 

7,500 

2,500 

2,500 

1,000 

1,000 

750 

500 

400,000 

200.000 

95,000 

70,000 

10,000 

2,500 

1,000 

750 

50,000,000 

200,000 

25,000 

15.000 

7,500 

2.500 

2,000.000 

2,000.000 

800,000 

750.000 

400,000 

400,000 

200.000 

100,000 

100 

99 

43 

48 

97 

93 

96 

99 

42 

38 

71 

16 

100 

99 

79 

76 

41 

70 

93 

S4 

68 

15 

100 

37 

21 

26 

72 

100 

54 

62 

90 

100 

2 

50 

2 

36 

94 

81 

55 

16 

100 

49 

100 

92 

0 

61 

50 

100 

50 

30 

1 

0 

17 

50 

0 

1 

17 

52 

1 

0 

0 

0 

16 

1 

29 

53 

0 

1 

21 

0 

23 

0 

3 

14 

32 

94 

0 

43 

33 

26 

26 

0 

15 

19 

0 

0 

49 

50 

0 

64 

6 

19 

0 

49 

0 

49 

0 

0 

0 

0 

50 

0 

49 

0 

98 

100 

17 

0 

0 

0 

23 

0 

0 

0 

0 

0 

16 

61 

0 

31 

0 

0 

0 

24 

24 

30 

0 

0 

0 

1 

0 

12 

0 

21 

2 

0 

0 

19 

0 

0 

0 

0 

83 

0 

0 

0 

19 

0 

0 

0 

0 

0 

99 

0 

0 

0 

0 

70 

0 

0 

0 

36 

Q 

0 

10 

0 

1 

0 

4 

0 

26 

D 

0 

0 

0 

0 

0 

0 

12 

0 

4 

0 

0 

0 

0 

0 

3 

0 

0 

0 

0 

0 

10 

0 

49 

0 

0 

0 

0 

0 

26 

0 

0 

1 

0 

0 

0 

39 

0 

0 

1 

0 

0 

0 

66 

14 

0 

0 

7 

0 

1 

7 

0 

1 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

2 

0 

0 

0 

8 

43 

27 

0 

0 

31 

0 

0 

0 

0 

0 

15 

0 

0 

0 

0 

35 

0 

1 

0 

8 

1 

0 

0 

0 

0 

0 

1 

0 

0 

0 

ORIGINAL 

0 0 0 ] 0°2 



Mfg relays/controls 

Mfg environment cntrt 

Whol general grocery 

Wtiol plumb/hydnDRics 

Mfg ball/roll beanng 

Management services 

Mfg electric test prd 

Operative builders 

Whol misc profsn gqpt 

Mfg pumping equipment 

Mfg scales/balances 

Fire/casualty insur 

Reg misc comi sector 

Ret mail-order house 

Wtiol nondurat)le goods 

Mfg industrial valves 

Whol dairy products 

Mfg railroad equip 

Computer system desgn 

Who! metal 

Natural gas distrib 

LiltTographfC printing 

Crude pelro pipeline 

Mfg computer terminal 

Surety insurance 

Special storage 

Mfg public bidg turn 

Mfg inorganic cfiemcls 

Wfrol office supplies 

Mfg valve/pipe fittng 

Mfg soft drinks 

Misc repair services 

Who) misc comI equip 

Mfg calculating eqpt 

Mfg prefab metal bIdg 

Single family homes 

Custom programming 

Mfg miscofTice eqpt 

Accounting sen/ices 

Nonphysical research 

Mfg industrial gases 

Metal sanitary ware 

Peiiodical-print/publ 

Hvy const eqpt rental 

Passenger car rental 

Mfg surgical supplies 

Mfg medical instrmnt 

Newspaper-print/publ 

Arrange cargo transpt 

Books-print/publish 

TrucK rental/leasing 

Whol heating/ac squip 

Mfg guidance equip 

Ret fuel oil dealer 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

47,500 

46,000 

45,000 

25,750 

30,000 

25,000 

20,750 

5,750 

3,000 

5,000 

1,750 

2,000 

1,500 

1,050 

1,500 

2,000 

800 

600 

350 

300 

150 

100 

15,000,000 

3,000,000 

750,000 

300,000 

200,000 

200,000 

100,000 

100,000 

100.000 

45.000 

35.000 

30,000 

25.000 

25,000 

25.000 

20,000 

20,000 

20,000 

20,000 

20,000 

15,000 

5,000 

5,000 

5,000 

2,500 

2,500 

2,500 

2,500 

1,000 

1,000 

1,000 

1,000 

45,000 

45,000 

30,000 

25,000 

25,000 

20,000 

20,000 

5,000 

2,500 

2,500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

750 

500 

250 

250 

IOC 

50 

15,000,000 

3.000,000 

750,000 

300,000 

200,000 

200,000 

100,000 

100,000 

100,000 

4S,0D0 

35,000 

30,000 

?5,ono 

25.000 

25,000 

20,000 

20,000 

20,000 

20.000 

20,000 

15,000 

5,000 

5,000 

5,000 

2,500 

2,500 

2.500 

2,500 

1,000 

1,000 

1,000 

1,000 

53 

100 

100 

3 

42 

100 

100 

0 

41 

0 

57 

50 

100 

100 

100 

0 

100 

83 

71 

100 

100 

100 

100 

0 

0 

50 

50 

50 

100 

0 

100 

0 

50 

100 

100 

100 

50 

0 

0 

0 

100 

0 

0 

100 

0 

100 

0 

100 

100 

50 

100 

0 

50 

100 

0 

0 

0 

48 

58 

0 

0 

0 

42 

50 

0 

50 

0 

0 

0 

100 

0 

17 

29 

0 

0 

0 

0 

0 

0 

50 

50 

50 

0 

100 

0 

50 

50 

0 

0 

0 

0 

50 

100 

50 

0 

100 

0 

0 

50 

0 

0 

0 

0 

50 

0 

100 

50 

0 

47 

0 

0 

0 

0 

0 

0 

44 

0 

50 

43 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

50 

0 

0 

0 

0 

0 

0 

0 

50 

0 

0 

50 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

49 

0 

0 

0 

43 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

50 

0 

0 

G 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

50 

0 

so 
0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

13 

17 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

50 

100 

0 

0 

0 

0 

0 

0 

0 

0 

0 

D 

0 

50 

50 

0 

0 

0 

0 

0 

0 

0 

0 

100 

0 

0 

0 

0 

0 

0 

0 

ORIGINAL 
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Mfg chemicals 

Mfg paint/allied prdt 

Whol piece goods 

Mfg sealing devices 

Mfg cookies/crackers 

Adjust/collect svcs 

Mfg glass products 

Whol dnjgs/sundries 

Mfg coated fabrics 

Testing laboratory 

Local truck w/storage 

Whol auto parts 

Mfg food preparations 

Other payment categories 

Cash experiences 

Payment record unknown 

Unfavorable comments 

Placed for collections 

Total in D&B's file 

153 

14 

2 

2 

664 

1,000 

1,000 

750 

500 

500 

250 

250 

750 

250 

250 

50 

50 

0 

35.000 5,000 

139,750 100,000 

6,000 5.000 

N/A 0 

177,435,400 50,000,000 

1,000 

1,000 

750 

500 

500 

250 

250 

250 

250 

250 

50 

50 

0 

100 

50 

100 

100 

100 

0 

0 

50 

50 

50 

100 

50 

0 

0 

50 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

100 

0 

0 

50 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

50 

0 

Q 

0 

0 

0 

0 

100 

0 

50 

50 

0 

0 

0 

0 

ORIGINAL 

AeeouiUs arc iometimcs placed for co l l cc l ion even though the enis tcnee or dmounl ol the debt :,s dispUled, 

Indieai lor.i of slowness cdn be resul t of dispute ovci merchandise, skipped invoices e t c . 

Detailed payment history for this company 

Date 
Reported 
{mm/yy) 

03/14 

Payrng Record 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

ppt 

ppt 

Ppl 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

High Credit 

100.000 

100,000 

45,000 

40.000 

25,000 

25,000 

15,000 

5,000 

5,000 

5,000 

5,000 

2,500 

2,500 

1,000 

1,000 

750 

750 

500 

500 

500 

500 

25Q 

250 

Now Owes 

0 

45,000 

100 

7,500 

0 

7,500 

0 

2,500 

5,000 

0 

5,000 

0 

0 

250 

250 

0 

0 

500 

500 

0 

250 

250 

0 

Past Due 

0 

0 

0 

0 

0 

5,000 

D 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

50 

0 

SeWng 
Terms 

N30 

N30 

Lease 
Agreemnt 

Laat Sale 
Wtthin 
(month) 

2-3 mos 

1 mo 

1 mo 

1 mo 

6-12 mos 

1 mo 

1 mo 

1 mo 

1 mo 

4-5 mos 

1 mo 

1 mo 

2-3 mos 

6-12 mos 

1 mo 

1 mo 

6-12 mos 

1 mo 

1 mo 

4-5 mos 

0 0 0 I 0^4 



02/14 

Ppt 

ppt 

ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppl 

Ppt-Slow 30 

Ppt-Slow 30 

PpE-Slow 30 

Ppt-Slow 30 

Ppt-Slow 45 

Ppl-Slow 60 

P pi-Slow 50 

Ppl-Slow 60 

Ppt-Slow 60 

Ppt-Slow 60 

Ppt-Slow 120 

Ppt-Slow 120+ 

Ppt-Slow 150 

Slow 15 

ELn v̂ •]'; 

Sluw ^C 

Slow3J-f30 

£lo^v 6D 

Slow 30-90 

Slew 'b-91)' 

Slew •;;)(-

Sl.jw ' 2 0 

Slew 'SO 

(059) 

Ppt 

Ppt 

Ppl 

Ppl 

Ppl 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

Ppt 

250 

250 

250 

100 

100 

50 

50 

50 

50 

0 

0 

200,000 

5,000 

1,000 

500 

15,000 

200,000 

40.000 

2,500 

2.500 

1.000 

2.500 

25,000 

500 

1,000 

. : • : ! . : 

1 )i;i: 

' : > : . ' : ' 

0 

0 

100 

0 

100 

0 

50 

0 

0 

0 

0 

200,000 

5,000 

0 

0 

15,000 

35,000 

0 

1.000 

2,500 

1,000 

1,000 

5.000 

250 

1.000 

^0 .GO 

: COC 

2C'.' 

0 

0 

0 

0 

0 

0 

D 

D 

0 

0 

0 

200,000 

0 

0 

0 

7,500 

5,000 

0 

1,000 

250 

5,000 

250 

1,000 

7ti,:j00 

• -Ml 

N30 

N30 

N30 

N30 

N30 

N30 

1 mo 

6-12 mos 

1 mo 

1 mo 

6-12 mos 

1 mo 

2-3 moE 

4-5 mos 

2-3 mos 

6-12 mos 

5-12 mos 

1 mo 

2-3 mos 

6-12 mos 

1 mo 

1 mo 

6-12 mos 

1 mo 

1 mo 

2-3 mos 

1 mo 

i;-!2 i i i c i 

15 %0 

•M:> 

00 

! I no 

i-b mor, 

•': - : > ' ' ^ 0 • ^ 

0 

15,000,000 

40,000 

15,000 

10.000 

2,500 

2,500 

2,500 

1.000 

1.D0O 

750 

500 

500 

100 

100 

100 

50 

50 

0 

0 

0 

10,000 

1.000 

1.000 

0 

0 

0 

1,000 

100 

0 

50 

100 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

Cash 
account 

N30 

1 mo 

4-5 mos 

6-12 mos 

1 mo 

6-12 mos 

1 mo 

2-3 mos 

2-3 mos 

2-3 mos 

1 mo 

1 mo 

4-5 mos 

1 mo 

1 mo 

2-3 mos 

2-3 mos 

6-12 mos 

4-5 mos 



Ppt 

ppt 

S)ow1S 

Slo'/.. M) 

50 

2-3 mos 

6-12 mos 

6-12 mos 

2 - i ( • • ; ! £ , 

ORIGINAL 

Payments Detail Key: .!0 or more days beyond term.s 

Payment experiences re f lec t liow b i l l s are paid in r e l a t ion lo the terms granted. In some instances payment hevond terras can l>e 
the resuil of dispiiles over raerchiindise, skipped invoi^jes. e t c . Each experience .sfiown is from a scFara[e suppl ier . (Ipda[ed 
trade experiences rtjpUce those pieviously reported. 

Public Filings 

IS Currency: Shown in USD unless otherwise indicated ^ ^ 

Summary 

The followinfl data includes both open and closed filings found in D&B's database on this company. 

Record Type # of Records Most Recent Flt^g Date 

Bankoiptcy Proceedings 0 

Judgmente S 07/1(l'13 

Liens 6 04/18/12 

Suits 43 07/13/12 

UCCs 4B1 02/10/14 

The following Public Filing data is for infomiation purposes only and is not Uie ofTdal record. Certified copies can only be obtained from the 
official source. 

Judgments 

Judgment award 

Status 

DOCKET NO. 

Judgment tyiie 

Against 

In favor of 

Where filed 

300 

Unsatisfied 

DC 012256 13 

Judgment 

HESS a»{K)RATlQN. WOODBRlDGli. NJ 

TCIFFIN ROBERT J . rRBXHL WIU,, PA 

ESSEX ( X m n SPEC!.AL C I V I L UX-lRT/aHtALl. IIATMS COUi^. NEWARK. NJ 

Date status attained 

Date entered 

Latest Info Received 

07/10/L3 

07/10/13 

07/22/13 

Judgment award 

Status 

DOCKET NO. 

Judgment type 

In favor of 

Where filed 

117,000 

Unsatisfied 

DJ 262716 U 

Forei in judgneni 

REEIJNE PETRO INC. CaX)A. Fl. 

SUPERIOR ( U m OF KhW .'ERSEY. TJ^BWJN. Ni 

Date status attained 

Date entered 

Latest Info Received 

12/14/12 

12/14/12 

Judgment award 99,181 



status 

DOCKET NO. 

Judgment type 

Where filed 

Unsatisfied 

DJ 262780 12 

Foreigti judgmeni 

SUPFiilOR CDURT OF NEW JERSF̂ Y. TRENTCM'. W 

ORIGINAL 

Date status attained 

Pate entered 

Latest InfD Received 

12/14/12 

12/14/12 

12/24/12 

Judgment award 

Status 

DOCKET NO. 

Judgmflht type 

In favor of 

Where filed 

50,000 

Unsatisfied 

20:0OO()[)0SilL' 

ludHment 

LEIDICH, HEATlffiR, BETH.EHBI, PA 

LEHIGH a)UNrY HtCmiONarAGY. ALIINTCW, 

Date status attained 

Date entered 

Latest Info Received 

C6/13/11 

06/13/11 

08/26/11 

Judgment award 

Status 

DOCKET NO. 

Judgment type 

Where nied 

3,156 

Unsatisfied 

DC 018407 09 

Judgment 

SPECIAL CIVIL/SKW-L OAIHS COIKT OH BERGEN COUNTY, IIACKENSACK, NJ 

Date status attained 

Date entered 

Latest Info Received 

09/23/09 

09/23/09 

11/2U/09 

Liens 

A jien holder can file the same lien in more than one filing location. The appearance of multiple liens filed by the same lien holder against a 
debtor may be indicative of such an occuirence. 
Amount 

Status 

DOCKET NO. 

Type 

Filed By 

Against 

Where Piled 

Date Status Attained 

Date Filed 

Latest Info Received 

Amount 

Status 

BOOK/PAGE 

Type 

Filed By 

Against 

2,078 

Open 

Dl 080917 12 

Slate Tax 

DIV OF EHHJ)Yl-K ACLXXWT.S 

HblNS a)RPOK/iTlGN. *Ca)BRllXiE, NJ AND OHlFJiS 

SUPfcElOR CUiRT OF NEW JHKSbT, TRIKIIW, NJ 

04/1S/12 

04/!S/ i2 

04/20/12 

3,432 

Open 

410/242 

State Tax 

STATE OF MARYLAND 

HESS CORP.. BALTIMORH. MD 

0 00 1 0^7 



Where Filed ANNE ARtJNDEI. COUNTY CIRCUIT CfflfRT, ANNAPOLIS. 

Date Status Attained 08/17/11 

Date Filed ()K/17/11 

Latest Info Received 10/07/1 i 

ORIGINA 

Amount 27,358 

Status Open 

DOCKET NO. DJ 163662 11 

Type Stare Tax 

Filed By DIV OF EMSIOYER ACaXIWS 

Against HESS COKPORATICM. WOODBRIDGE, NJ AND OTHERS 

WhereFlled SUPFJ?!OR COl-iRT OF NEW JERSEY. TRENTCN. NJ 

Date Status Attained U6/09/I1 

Date Filed 06/09/11 

Latest Info Recelvad 09/13/11 

Amount 

Status 

DOCKET NO. 

Type 

Filed By 

Against 

Where Filed 

Dale Status Attained 

Date Filed 

Latest Into Received 

4,51 B 

Open 

9:/3290^9 

Stale Tax 

STAl̂ E OF MISSISSIPPI 

AHER4DA HESS U)RP. Wa)DBHlDGE. NJ 

IHNDS aX,iMTY CIRLITT aXIRT - jAaSCN, \ \ aS .1S , MS 

04/06/07 

(;4/06/07 

04/19/07 

Amount 

Status 

FILING NO. 

Type 

Filed By 

Against 

Where Filed 

Date Status Attained 

Data Filed 

Latest Info Received 

9,381 

•pen 

ILH92:0O28N0405l 

State Tax 

STATE (F TEX:-\S 

<WERADA HESS COBPORATTGN, HOUSTON. TX 

HARRIS ccwrrv Raw*s , s OFFICS. HOUSTON, TX 

H/fO/05 

n/io/05 

11/16/05 

Amount 

Status 

FILING NO. 

Type 

Filed By 

Against 

Where Filed 

Date Status Attained 

Date Filed 

Latest Info Received 

705 

Open 

ll3492IOt;28N03041 

Si a le Ta.x 

.STATE OF TEX,\S 

.AMERADA HESS CORPORATION. HOUSTON. TX 

HARRIS aM.mr RECORDERS OFFICE. HOUSTON, J'X 

05/06/05 

05/06/05 

05/13/05 

0 GO 1 0̂  



Suits 

status 

DOCKET NO. 

Plaintiff 

Defendant 

Cause 

Where fllsd 

Pending 

20120070!')65 

RM.].. SHIRIJ^y. PHILADHJ^IA, PA 

KF.SS tmPORATICW, PHIUDELJ^IA. PA AND OHERS 

Negligence 

PilllADELHilA COIimY COMMON PI£AS COim". ffllEADELPHlA, PA 

ORIGINA _ 

Date status attained 07/ H/12 

Dateflled 07/13/12 

Latest Info Received 08/24/12 

Status 

DOCKET NO. 

Defendant 

Cause 

Where filed 

Pending 

2012UG005571C 

HESS CORP, WOODffllDtiE, NJ .AND OTlIEliS 

TORT 

BALTIMCfiE COUNT)' CIRCL'ET COURT. BALTIMORE, MD 

Date status attained 05/24/12 

Dateflled 05/24/12 

Latest Info Received 06/01IV2 

Status 

DOCKET NO. 

Plaintiff 

Defendant 

Cause 

Where filed 

Pending 

2OI2()OOO5570C 

trmOlE. P.AUI.INE. TOWSUN. MD 

HESS CORP, WCODBRIDGE, NJ AND OTHERS 

TWJ 

RALTIMORE CfflJNTY CIROJIT LT)URT, IW-TIMOKE, MD 

Date status attained 1)5 / 24 /12 

Dateflled 05/24/12 

Latest Into Received 06'01! VI 

Status Pending 

DOCKET NO. 2U12&M055S9C 

Plaintiff BROWN, yiLTCN D. TOW.SCN. W 

Defendant HESS CORP. WUOlSlRIDO'E, NJ ^ m OTHERS 

Cause TORT 

Where nied MLTTMORE COJiNTY CIRQJJT (.XXJRT, BAITIMORE, MD 

Date BtatuB attained 05/24/12 

Dateflled 05/24/12 

Latest Info Received Oft /OI / ; 2 

Status 

DOCKET NO. 

Plaintiff 

Defwdant 

Causis 

Pending 

2012()O005568C 

TSOTRES, LENl, TOWSQM. MD 

HSSS CORP, WOODBRIDGE, NI AND O'lIIERS 

TORT 

0 00 109 



Where f led RALTIMORE CXXJNTY CIRQITT ai!iRT, B;\LTMSE. HD 

Date status attained 05/24/12 

Dateflled 05/24/12 

Latest Info Received 06/01/12 

ORIGINAL 

Status 

DOCKET NO. 

Plaintiff 

Defendant 

Cause 

Where filed 

Pending 

2O:200OO5^66C 

MORFLAND, h\lSES. TOWSON. MD 

HESS CORP, WOQDBRIDCiB. NJ A.'* OTHERS 

TORT 

BALTIMCSffi < X m n CIRCUIT COURT, BALTIMORE, MD 

Date status attained 05/24/12 

Dateflled 05/24/12 

Latest info Received 06/01 /12 

Status 

DOCKET NO. 

Plaintiff 

Defendant 

Cause 

Wtiere filed 

Pertding 

201200008772 

EI.GEE SAVAR INC. BEVSALF:M, FA 

HESS CORPORATION. WOffiBRIDGE, NJ 

Breach of contra^;! 

MOmcaiERY COiJNTY PROTHONCTARY. NDRRISTOW, PA 

Date status attained 04/09/12 

Dateflled 04/09/12 

Latest Info Received 04/1'} /12 

Status Pending 

DOCKET NO. 2012004CO453 

PlainUff HALL, SHIRLEY. PHIUDELPHIA, PA 

Defendant HHSS CORPORATLDN', ?HIlj\DaP!IIA. PA AND OniFRS 

Cause Negligence 

Whereflled REILADHPHIA (X)\m\' CCMm PLFAS COURT, PHIL.WEl.PHU. PA 

Date status attained 04/04/12 

Dateflled 04/04/12 

Latest Info Received 04/06/12 

Status 

DOCKET NO. 

Plaintiff 

Defendant 

Cause 

Whereflled 

Pending 

20120000253IC 

COLCNHLL. ^ICH,\SD. TOBSON. MD 

HJiSS CORP. WOODBRIDCE, NJ AND OfHERS 

CIVIL ACTH î 

RALTIMORE LULWY CIRCUIT COURT. BALTIMORK, MD 

Date status attained 03/07/12 

Dateflled 03/07/12 

Latest Info Received 03/16/12 

0 0 0 1 t 0̂  

http://PHIL.WEl.PHU


status Pending 

DOCKET NO. 7.O1200O02532C 

Plaintiff aE\'FNtiFJ^. BONNIE, TOWSON, MD 

Defendant HESS QIRP, WtXJDBKIDGE, NJ AND OTHERS 

Cause CTVX AaiCM 

Whereflled BALTIMORE CTWTY CIRtlllT COURT, BALTIMORE. 

ORIGINAL 

Date status attained 03/07/12 

Dateflled 03/07/12 

Latest Info Received 03/16/12 

If it is indicated that there are defendants other than the report subject, the lawsiiit may be an action to dear title to property and does not 
necessarily imply a claim for money against the MJbject. 

UCC Fi l ings 

Collateral 

Type 

Sec. Party 

Debtor 

Filing No. 

Filed With 

A l l Asset? 

Original 

MANUFACniRERS AND TR\DERS TOUST CaiPANY, BtiFFALO, îY 

SflARTZ MART, INC.. W.'lPPl̂ fGERS ?!(LLS. NY 

0502255164352 

SECRETARY OF ,=rrATE/UCC DIVISION. ALBANY. NY 

Date Filed 

Latest Info Receive^] 

2005-02-25 

03/03/05 

Typa 

Sec. Party 

Det>tor 

Filing No. 

Filed With 

Conf iru.Ti ion 

mNliFACIXTRERS AND TRADERS TliUST COMPANY, BUFFALO, NT 

SWARTZ MART. INC.. WAPPINtlERS FALLS. NY 

09(19155829125 

SECRETARY OF STATE/IX'C DIVISION, AI5ANY, NY' 

Date Filed 

Latest info Received 

Original UCC Filed Date 

Original Filing No. 

2009-09-15 

10/20/09 

2005-02-2=; 

0502255164352 

Collateral 

Type 

Sec, Party 

Debtor 

Filing No. 

Piled With 

NegotiahU- in.^iruincnts incliidina prm;eeds and proiJucis • Accnimt(K) i rcluding proceeds 
and products - Cienerai inUngibic;s(s) including proceeds and pruducls - Challel pacev 
including proceeds and piodiicl.^ - and OTHERS 

Oviginai 

NYCEFX; R e . QK/ERSiON RECEIVABLES LLC, >fEW YORK, NY 

lESS CaPORATION. WOODBRIDtiK. NJ 

2012 2581397 

SECRETARY OF ST.̂ TB/UCC DIVISION. DOVER, DE 

Date Filed 

Latest Info Received 

2012-07-03 

07/25/12 

0 00 1 I f 



ORIGINA 
Collateral 

Type 

Sec. Party 

Debtor 

Filing No. 

Filed With 

Negcitiable inslniraents and proceeds - Accouj],(s) and proceeds - Chaltcl paper and 
pi'oceeds 

Original 

BANCO HiLBAO VIZCAYA ARCENTARIA. S.A. . '̂EW YORK. NY 

KESS OMtSRATION 

2008 0282317 

SiiCRElWY OF ST.̂ TE/UCC DIVISPIJ. DOVETi, DE 

Date Filed 

Latest Info Received 

3008-m-23 

0^/21/08 

Collateral 

Type 

Sec. Party 

Assignee 

Detrtor 

Filing No. 

Filed With 

Negotiable insiriimcnt,s and proceeds - Acco\ini(-;) and proceeds - Assets and prijct;i;ils -
C!omputer cquiptrenl and proceeds 

Original 

HF.SS RFrEIVABl£S LLC. NEW YORK. NY 

THE BANK OF TOCYO-MITSUBLSIIl UFJ, LTD., NEW YORK BRANCT, AS ADMINISTRATIVE AOENT, NE^ 
YORK. NY 

HESS CORPORATUW 

6445432 S 

SECRETARY OF STATE/UCC DIVISICM, DOVER, DE 

Date Filed 

Latest Info Received 

2006-12-19 

02/15/07 

Collateral 

Type 

Sec. Party 

Debtor 

Filing No. 

Filed With 

Inventory and proceeds - AccoEiu(s) and proceeds - Assets and proceeds - CDrapnter 
equipment and proceed.^ - and OTHERS 

AmenJmciil 

iESS RECEIVABLES LLC. NEW YORK, t^' TIIE BA.NK OF TOKYO-MITSlfBlSHl UFl. LTD., NEW YORK 
Bi?/\Nni. AS ADMINISTRATIVE A(i&W, NB' YORK, NY' 

HESS CORPORATION 

2011 2878000 

ISECRCTARY OF STV^/IICC DIVISION. DOVER. Wi 

Date Filed 

Latest Info Received 

Original UCC Filed Date 

Original Filing No. 

2311-07-25 

OS/18/11 

2ffl)6-12-!9 

6445432 S 

Type 

Sec. Party 

Debtor 

Filing No. 

Filed With 

Terminal ioii 

'HE BAm OF JT:*;yO-MFTSUBISHI Ul-J, LTD, , NEW YOKK BR.WUI. AS /UJMJNISTRATJVH AIJENT. NEW 
YORK. NY 

IIESS C0RK)RATKJ1 

2013 J724466 

SFCRFTARY OF STATE/UCC DIVISION, DOVTIR. DE 

Date Filed 

Latest info Received 

Original UCC Filed Date 

2C1.S-09-24 

11/19/13 

2006-12-14 

0 0 0 1 1 2 ! 



Original Filing No. 6445432 

•umAL 
Collateral 

Type 

Sec. Party 

Debtor 

Filing No. 

FIted With 

Acccunls receivable including proceeds and pr<iJucls - Inventory including proceeds and 
product.s - AccuunKii) ;ncludin2 proceeds and produces - General in tang ib les ( s l including 
proccecl.s and products - and OTIIRRS 

Original 

CORE-MARK MIDCONTINENT, INC.. LEITCHFIFID. KY 

IESS AIRPORT ROAD, NAPLES, FL 

200S07666821 

SECRETARY OF ST.\TE/UCC DIVISION. TALi.AHASSEE, R 

Date Filed 

Letest Info Received 

2(X)^-02-18 

03/07/08 

Collatera! 

Type 

Sec. Party 

Debtor 

Filing No, 

Filed With 

Accounts receivable and proceeds - Inventorv and proceeds - AccoQn[(s) nnd prnceed,'; 
General i r . t angib le i ( s ) and proceeds - and ITTHERS 

Afflendmeut 

CORE-MARK MlDCtlNTINEOT. INC.. LEITCHFIFLD, KY 

IESS AIRRJRT ROAD, NAFLF.S, FL 

200S07S7422X 

SECRETARY OF ST.TO/UCC DIVISIW. TAII.AHA.SSEF:, a 

Date Filed 

Latest Info Received 

Original UCC Filed Date 

Original Filing No. 

2008-03-17 

04/17/OS 

200S-02-18 

200S07666821 

Collateral 

Type 

Sec. Party 

Debtor 

Filing No. 

Filed With 

invcnUirv and proceeds - Accoun'Is) and proceeds - Equipment and proceeds - Machinery 
and proceeds - and OJKFRS 

Orii^inal 

CORPORATI(>J SERVICE CTjMPANY, AS REPRF:SE\TATIVH. SPRINOFiaD, IL 

IIESS #09284. SPRING HfLL, R. IIESS ND'HOS. 3R00KSVILLH. Fl HESS #09407. SH ÎNC HILL. ¥1 
HESS #OiH09. SPRING HILL, FL and CTIERS 

20I207%11H1 

SECRETFARY OF STATE/UCC DIVISION. TALLAHASSEE. FI. 

Oate Filed 

Latest Info Received 

2012-11-29 

12/11/12 

Qoilateral 

Type 

Sec. Party 

(debtor 

Piling No. 

F=lted With 

Leased Inventory including proceeds and prnducls - Conlrael ii^lifs including proceeds 
and producLs - I.eai^ed Equipmei!t inciadini; proceeds and products 

Orii;iiml 

TARGET LCGLSTICS MANACFieiT, BOSTON. M̂  

HESS CORPWAflON. HOUSTON, TX 

2011 19S0013 

SFXT;Fr,\RY OF STATE/l.CC DIVISION. DDVER, OE 

Oate Filed 2011-05-2'^ 

0 00 1 l ^ : 



Latest Info Received 05/15/1 ORIGINAL 
Collateral 

Typft 

Sec. Party 

Debtor 

Filing No. 

Filet) With 

Lea.sed Inventory incUfdins; proceeds and produces - Leaded Assets inctudins proceeds a.nd 
products - Contract rialu.s includine proceeds and products - Leased Communications 
equipraeni including proceeds and products - and tTTHERS 

Arncndrncni 

TAROFT LOGISTICS M.ANAGF.MEir. BOSTON, MA 

HESS tISiPORATlOl. iIOU.ST0N, TX 

2011 2441098 

SBJtFJARY OF .ST-̂ TE/CCC OIVISIW. DOVER. DE 

Date Filed 

Latest Info Received 

Original UCC Filed Date 

Original Filing No. 

20U-06-24 

07/13/11 

2011-05-25 

2011 1980013 

Collaterai 

Type 

Sec. Party 

Debtor 

Fitirtg No. 

Filed With 

Cont rad rigtits includinj; proceeds and pioducls - Hquipir.cnL ineli^ling proceeds and 
products 

Assignment 

irnrxiRiT^ BANK. iiaisTON. TX TU.AS IPJ \SIN( ; CC^^PANY, LLC 

HESS CORPOR.'\TI(^. HOTSTON. TX 

20n 3173120 

SECRETARY OP STATE/CCC DIVISION, DO\'ER, Dt: 

Dat« Filed 

Latest Info Received 

Original UCC Filed Date 

Original Filing No. 

2011-07-27 

09/OS/11 

2011-05-25 

2011 19811015 

Collateral 

Type 

Sec. Party 

Debtor 

Filing No. 

Filed With 

Contract ng l i t s including proci;cd,'; and products - EquipracnJ. including proceeds and 
products 

Assigninent 

FIR.ST NATION.̂  'dim., J A S ^ R , TX TEX.\S LHA.S[N(i COMPAm', LLC 

HESS CORPORATION. :-miSTON, TX 

20.1 3182241) 

.SECRETARY OP ST.*LTE/UCC DIVISION, DOVER, DE 

Date Filed 

Latest Info Received 

Original UCC Filed Date 

Original Filing No. 

20I1-07-2S 

09/08/11 

2011-05-25 

2011 198001: 

Collateral 

Type 

Sec. Party 

Delitor 

Consracr r i ah l s including proceeds and products - Hciuipmcni inckd ing proceed.': and 
prodiicLs 

A.ssignmenr 

Rimi AND TH) 3 M m FAMILY FOLM)ATiaM. HOUSTON, TX TEXAS LEASING COMPANY, LLC 

HFXS CCRRTRATION. HOO^N. TX 

0 0 0 1 f ̂ 4 



Filing No. 

Filed With 

Date Filed 

Latest Info Received 

Original UCC Filed Date 

Original Filing No. 

201 i 3!J^2550 

SECTO-rrARY OF ST.\TE/UCC DIVLSICN, DOVER. DE 

2011-07-28 

09/08/11 

2011-05-25 

2011 19800i3 

Collateral 

Tifloe 

Sac. Party 

Debtor 

Filing No. 

Filed with 

Contract r ights including proceeds and producl.i - Eguipmenl including proceeds and 
p roduc 13 

Assi^nraenl 

TEXAS LEASING COMPA.N'Y, LLC THE VICTORY BANK, LIlffiRlCK, PA 

HESS CORPORATi:aV. HOUSTON. TX 

2011 3182147 

SECRBl'ARY OF STATE/irC D!VlSIl*v. DOVER, DE 

Date Filed 

Latest Info Received 

Original UCC Filed Date 

Original Filing No. 

2011-07-28 

09/08/11 

2011-05-25 

2011 1980013 

Collateral 

Type 

Sec. Party 

Debtor 

Filing No. 

Filed With 

Contract r igh t s ini;liidina procccos and producls - Equipment including proceeds anc 
products 

Assignment 

R A D EAUFR v^miSES. LP. ByUSTON. TX TtMS l IASim OOMPANV. !.LC. 

HESS CCftPt̂ ATTON, HOUSTON, TX 

2011 3182691 

SECRETARY Cf ST.̂ TE/̂ ;CC DIVISION. DOVER, UE 

Date Filed 

Latest Info Received 

Original UCC Filed Date 

Original Filing No. 

2011-07-28 

09/0^/11 

2011-05-25 

2011 1980013 

Collatsral 

Type 

Sec. Party 

Debtor 

Filing No. 

Filed With 

Contract rijihts including pioceed^ and pioduL't^ - Fquijimenl includinj: proceeds and 
product? 

As,sisiinien( 

DAVID », Crii.RLRT P R O F I T SHARING, D A I L A S , y\ 'mx/^s IBASINC; COTIPANY, LLC 

HE.SS CDRP0RATU>I . HOUSTON. TX 

2011 3IS2ft42 

.SEtTiETARY OF STATE/UCC DIVISION, DOVHR, DE 

Date Filed 

Latest Info Received 

Original UCC Filed Date 

Original Piling No. 

2011-07-28 

09/OS/,1 

21111-05-25 

2011 19i500]3 

15 



Colleterai 

Type 

Sec. Party 

Debtor 

Filing No. 

Fileq \Mth 

Conuacl r ights incPading proceeds and products - Equipment inoludins proeeeds and 
products 

Assignment 

FEOXS COIMY STATE BANK, FORT STOCXTON. TX TEXAS LEASING COWP.W, LLC 

HESS CORRlRATICfv', HOUSTON, TX 

7011 5182394 

SFOFTARY OF STATF./UCC DIVISION, DOVER, DE 

ORimA 
roeeeds and ^ " • ' V 

Date Filed 

Latest Info Received 

Original UCC Filed Date 

Original Filing No. 

2011-07-28 

09/08/11 

2011-05-25 

2011 1980013 

Cotlatwai 

Typft 

Sec. Party 

Debtor 

Filing No. 

FlleU With 

Contract r ights includin;; proceeds and products - .--quLpmeni including proceeds and 
p roducIs 

Assignmeni; 

FIRST STATE BANK OF LiVINtiSTON, LIVIl^STfJN. TX TEX,\S LBSING COMPANY, LLC 

HESS CORItSATIC^, liaiSTtlN, TX 

2011 31S2212 

SECTSTARY l.")F ST.^TE/Ua' DtVISKJN. DOVER, E£ 

Date Fifed 

Latest Info Received 

Original UCC Filed Date 

Original Filing No. 

20I1-07-2H 

09/08/11 

2011-05-25 

2011 1980013 

Coilateral 

Type 

Sec. Party 

Debtor 

Filing No. 

FIteii With 

Conlraci r ights inciudina proceeds itnd products - EttuiVMnent including proceeds and 
producLs 

Assignment 

DAVID W, GILBERT & ASSOCIASTES, \>fU.\5. TX TFX^S LEASING COMP.MJY. LLC 

HESS CORPORATION, HOUSTON, TX 

2011 3182615 

SECRETARY (F STATE/CCC DIVISION, DOVER, » : 

Date Filed 

Latest Info Received 

Original UCC Filed Date 

Original Filing No. 

2011-07-28 

09/08/11 

2011-05-25 

2011 19K0ni3 

Collateral 

Type 

Sec, Party 

Debtor 

Filing No. 

Filed With 

Accouiil(s) and proceeds - Chattel paper ^nd proceeds - Coniiact r ights and pioceeds -
General ni tan!j ibtcs(s) and proceeds - Emijpmcni and proceeds 

Original 

DEERE CREDIT, . K . . lOIINSTUN. IA 

HESS CMTIRATICN, TKXIA. ND 

2012 01[)4J3J 

SECiarrARY or ST.Vl-E/UCC DIVISION, DOVER, ilf-

Date Filed 

Latest Info Received 

20[2-0(-iO 

1*6 



Latest Info Rec^ved 02/06/12 ORibiNAl 

Collateral 

Type 

Sec. Party 

Debtor 

Filing No. 

Filed Vlflth 

Account(s) and proceeds - Chattel paper and proceeds - Contract r i gh t s and proceed.s 
Genera! in t ang ib les l s ) and proceeds - Equipment and proceed.s 

Original 

DE5RECHEDIT, INC., JOHN.STON. lA 

HRSS QSiRJRATION, WILLISTON. ND 

2009 2795679 

SECRETARY OF ST,\TF./CCr DIVISION, DOVER, DE 

Date Filed 

Latest Info Received 

2009-08-31 

09/30/09 

Type 

Sec. Party 

Debtor 

Filing No. 

Filed With 

Amendment 

DF>:RE CREDIT, INC, 

HESS a)RR)RATU>N. MLLISTUN, ND 

2009 2796370 

SECRETARY OF ST.'^TF:/UCC DIVTSlCXi, DOVER, DE 

Date Filed 

Latest Info Received 

Original Filing No. 

2009-08-31 

09/30/09 

2009 2795675 

Collateral 

Type 

Sec. Party 

Debtor 

Filing No. 

Filed With 

Accounl(s) and proceeds - B'asines.i raachincry/equipment and proceeds - Computer equipment 
aiid proceeds - Chailel paper and proceeds - Oeneral i n U n y i b l e s t s ) and proceeds 

Original 

B.\NC OF AMERICA LEASING & CAPITM,, LLC. TTJOY, Ml 

HE.SS a)RR:fiATION. WOODBRlDtiE, NJ 

200;̂  U90580 

SECRETARY *" ST^TE/UCC DIViSICf;. DOVER, DE 

Date Filed 

Latest tnfo Received 

2008-09-29 

10/30/08 

There may be additional suits, liens, or judgments in D&B's file on this company availatrfe in the U.S. Public Records Database, also covered 
under your PPP for D&Bi contract. If you would like more information on this database, please contact the Customer Resource Center at 
1-800-234-3867. 

Special Events 

Special Events 

Currency: Shown in USD unless othenwise indicated 

03/12/2014 -BOARD OF DIRECTORS UPDATE : 

According to published repor t s , Hess Corporaiion annoanced thai i l.s Board of DitecLots will appoint Terrence J . Cliecici . a 
Mana^enie.it Comm.iiee membc; al llic Federal :-^c.';erve Bank ot NewY'oi!;. tc ihc Company'.^ Boaid ol Di rec to r s , e t f ec t i ve Mav I, 
2014 

01/13/2014 -SALE OF ASSET : 

Accordiriu lu publ isticii r epor t s , Hes> Corporation. MRS 0069797K5, (Kcw York, NY) announced thai U lia.s corrpleted [he prcviou.^ty 

n 



announced sa ie ol il.-̂  Panglcah a.sscl lo a subsidiary ol PT ,Saka EnciL'i Indoni^sia. -̂-• L \ f V-^ t * 

01/03/2014 -SALE OF ASSET : 

According lo published reporLs. Spragiie Resources LP, DLINS 96S949599, (Portsmocth. Ml") announced that '.l has compl ied the 
acquis i t ion of tns Coranerciiil i"uels bui incis of Eess Coiporation, DUNS 0O69797S5, (New Vork. NY) oul.s.de of ilic New York Ciiy 
service area foi Ihe purcnasc of invcntori^ vaUicc a: $30 mil l ion on December 30. 2013, The iran.'^aetion includes approximsiely 
1(1 mil l ion gallons of inventory, refined product piiichase, sa le and ,^loraj;e agreements, and the assvjnption of e s i s t i n g supply 
contrac ts lo former lle-^s cuslomcLs ir. I.) s u ^ e s along tlie East Coast. 

01/02^2014 -SALE OF ASSET : 

Accorcinij to published reports on December I I . 201J, Buckeye Par tners , L . P . . DUNS 112569S92, (Houston. TX) announced iha; il 
lias completed i t s purchase oi" 20 Jiijuid petrolecm products Eeifuinals with Iota] storage capacity of appr(j;(imalely J9 mi l l ion 
bar re ls for $850 mil l ion from Hess Corporation, DPNS 006979785, (New York, NY). 

12/20/2013 -SALE OF ASSET : 

According to published r epor t s . Aegean Marine Petroleum [Network 7nc. announced fhc completion of lhe previously announced 
acquJsiMon of the U.S. East Coast bunkcimi; busines.'v of iiess Corporation, DUNS 006979785. (New York. NY). The (ransact ion i,', 
valued at $30 mil l ion p'.us the value of the purcl:ased inventory and also includes appro.\imalely 250,000 cubic melcrs of leasei: 
tank s loraae . 

12/19/2013 -ANNOUNCED SALE OF ASSET : 

According to published r epor t s . Sprasuc Resource^ LP, W-TO 968949599, (Portsmouth, Nil), announced that it has signed an 
agreement to acquire the Commercia' Fuels bus^ncs.^ of Hess Corporation. DUNS 006979785. (New York. NY) outside of ihe New York 
City service area. The Uansact ion is cxpccled to he f ina l ized prior lo the end of the year. 

11/15/2013 -ANNOtJNCED SALE OF ASSET : 

Accordini; lo published repor t s , Aegean Mai ioe Pctioicum Network Inc. announced thai ir has entered into an agicemen; lo aeijuirc 
the U S. East Coast hunkcriny business of Hess Corporation, DUNS 006979785, (New Yoik, NY), This t ransac t ion , for a purchase 
pr ice of JK) mi l l ion , plus an anioun! to he paid for inveniory. is subject lo customary closinc conditions a.id is oApecied to be 
completed during ihc fourth quar ter of 20!C 

11/05/2013 -SALE OF ASSET : 

According to published r epor t s . He-;s ( 'orporation, DIINS 006'>7O7S'^. (New York. NY) announced ihat it has completed the previously 
announced sale of i l s Entr^y ^larketing business lo Direct Energy, a North rtmcriean subsidiary of Centrica p i e . fcr a tota l 
cons .derat ion of $1.2 b i l l i o n Proceeds were higher than o r ig ina l ly sinaounccd due to increased working cap i ta l ai c los ing . 

11/01/2013 -EARNINGS UPDATE : 

Acccrdina to pubiLshed repor t s , lomparalive cperat ing rcs i i l l s for lhe 9 nonlhs ended SCJiembcr 30. 2013: Revenue ol 
.$2.698,(M)0.000. Net Licomc of .$4tS.OOO.fK10; compared lo Revenue of $3,494,000,000, Nei Income of $^^2.000.000 foi lhe 
comparable period in the pr ior year. 

08/01/2013 -EARNINGS UPDATE : 

Ajcordiiig [0 publislicd repor t s , comparaiive operat ing r e su l t s For the 6 monihs ended iime 30. 2013: Revenue of $4,105,000,000, 
N,-; Income of $1.016.Odd.000; compared -o Revenue of $3.3'2i .000.000. Sc: Incone of $535,000,000 tor Ihc comparable period in 
Ihe pr ior year. 

07/31/2013 -ANNOUNCED SALE OF ASSET : 

Aceordni2 lO published l e p c i i s , Direct Eneriiy H u s n e s s . LLC. K.INS 800770810, ( P i n sbingh. PA), a North Ajneriean subsidiar i ' of 
Centrica p i c . has ajireed to acquire the New Jersey-based E_T;rgy Markctinii hustness ot Hess Corporation. D1,"NS 0069797S5. (New 
Yoik, NY; for S731 mil l ion in cash PILI.I net woi":Cina c a p i t a l , e s t n a i e d al approyimaleW $300 m i l h o n . 

05^31/2013 .SALE OF ASSET : 

According lo published repor t s . Saiicticz Ene:;;v Corpoia: ion. DUNS 0783IS568, (Houston, TX) announced ihe cloi^n^ uf lhe 
previously announced acqii is i t ion of Ea<;lc Ford SKile asse ts frorr, Hess Coiporai ion. DI.NS fX)ti979785, iNev; Yor"\, NYl wnh an 
effect ive dale ol March I, 20:3. Iaclu>.iiig 'he $13.25 mil l ion deposit previou.siy paid, loiai considerat ion fci 'he acquis i t on 
wa.̂  $2si),4 mi l l ion , which irchides the $76') 0 mil l ion purchase pr ice and $15.4 mi;tio:i in norinal and customary c 'os ing 
ad_us[mer,i5 "Tlie i ina i puiehise pr ice i= siibjcci to further customary pos t -c los ing adjustmcnis. 

04/29/2013 -SALE OF ASSET : 

Accorrtin;; lo published rept tr ts , Hes,-. Coipoiauon . DINS 00697':/785. (New York. NYl. announced that it has completed ihc .sale of 
100 percent o: i l s licssian subsidiary Samara-Naf'a -'o OAC LUKOIL for a tota l considerat ion ot i2 .05 b i l l i o n , including working 
capi ta l and other adjus tnenis , total i f l e i lax proceeds to Hess based on i t s yO percent m;e res i in Samara-Nafu were 
Hpproxiaialely $1.-) h i l l . o n 

04/25/2013 -EARNINGS UPDATE : 

According to pub'ishcd repor t s , comparalr/c operal ing resu l t s foe the 3 raonids ended March 31 . 2013: Revenue of $4.117.!l()C,;)nil. 
Net Income of $1,27^.000,000; compared lo Revenue of $2,9(3[ ,000.000, Nci Income of .5560,i)00,000 fur Ihc compuiahle period in 
the pr ior year. 

D4/11/2013 -ANNOUNCED SALE OF ASSET : 

Accordirit; tu publ.shcd repor 's on April 5, 201! . Hess Corporation. DIJNS 0069797S5, (New Yor<, XT) announced thai il ha.s entered 
into an Sijreciiieni with i'lM) LUKOIL to se l l 100 percent of il,-% Russian subsidiary Samara-Nalta for a toia l considcra i ion of $2.05 
b i r i i o n . Closing ol the s.ile of Samara-Nafta is subject lo the i.-uslomary approval process of ihe Federal /Vnt :riiouopol v Service 
of Ihe iiussian Federat ion. 

-ANNOUNCED SALE OF ASSET : 

Accordinii to publishca rcpo:-ts on November l4, 2012, Uess Corp. . iXiNS 006979785, (Nê ". York. NY), a'lnounced ;liat it 'vill pursue 
the sale of t!s Russian ^iibsidiaiy. Samara-Nafta 
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ORiGlNAi -ANNOUNCED PURCHASE OF ASSET : 

Aceordma lo published r e p o n s on September 19, 2012. Hess Corp. , DfKS 006979785, (New York, NY), announced that it is buyinj; 
the natural gas marketing arm of Delta Energy LLC, DLWS I429il085, (Dublin, OH), Financial lerms were not d isc losed . Tlie 
companies e'(pecl to complete ihe Heal in lhe next three monihs. 

-ANNOUNCED SALE OF ASSET : 

According to published reports on May JO, 2012. Hess Corporation, DUNS 006979785, (New York. NY) announced that i l had reached 
agreement with Royal DUfch Shell to se l l i l s 15.67 percent in te res t in the BP-opcratcd Schiehal l ion f i e l d , i t s associa ted share 
in the Schiehall ion Float ing , Production. Storage and Offloading vessel and the Vlesi of Shetland p ipe l ine system. The sa le is 
subject to regulatory approval and is expected tc corapleic l a t c i t h i i year. 

History & Operations 

Currency: Shown in USD urtess othef\wise indicated >e 

Company Overview 

Company Name: 

Street Address: 

Phone: 

Fax: 

URL: 

Stoclt Symbol: 

History 

Operations 

Present management control 

Annual Sales 

iESS a)RPORATfON 

1185 Avenue Of The .Americas 
New York . NY 10036 

212 997-8500 

212-536-8390 

h:tp://www', hess .com 

HES 

Is clear 

P rof i t ab le 

94 year.-

24,421.000.000 

History 

The following infofmatior was reporied: 03/12/2014 

U)I*J B. HLSS, CEO•CT̂ B̂  
JOfLN P RII l lY. SR V PRES-CFO 

Otncer(s): TUHJIW B (XXBELL. SR V PRES-GENERAI. QXiNSEL 
liRmiRY P M i a , EXEC V PRFS+ 
t- BORI£N WALKER, EXEC V PRES-PRES MKT i REFlMNCi+ 

DIRECTOR(St: The off icers ident i f ied by (-t-) and Samuel W Boilman. Nicholas F Brady, F'dilh E Iloiiday, Thomas fl Kcaii, 
Cram G Matthews. Risa I.avisso-Mourey, .Tohn H Muilin i l l , Frank A Olson. Einst H von Mc.isch, Robert N 
i^'iUon. and Sam Nunn. 

The Company was incorporated in the Slate of Delaware on February 07, 1920. 
Business started 1920. 

The Company's commor^ stock is traded on the New York Stock Exchange under the symbol "HES " . A s of December 31, 2011, there 
were 5,635 stockholder^ of record. As of March 7, 2012, those shareholders identified ty/ the Company as beneficially owning 5% or 
more of the outstanding shares were : 
JohnB, He5s(10.60%);etjgeneW.Goodwillie, Jr. (9.0%);ThomasH. Kean (7.43%) and Nicholas F.Brady (5.57%). As ofthe same date, 
officers and directors as a group beneficially owned 11.44% of the outstanding shares. 
RECENT EVENTS ; 
January 24. 2014, sources slated that a subsidiary of PT Saka Energi Indonesia, Jakarta, Indonesia, has completed the acquisition of the 
Pangkah asset of Hess Corporaiion, New York, on January 10, 2014. The asset located off the coast of Indonesia, produced an average of 
9,000barrelsaf oil equivalent per day net to Hess Corporation in the first three quarters f)f 2013. Financial lerms were not disclosed. Further 
detaifs are unavailable. 
On January 20,2014. sources stated that Sprague Resources LP, Portsmouth, NH. has completed Itie acquisition of the Commercial Fiiels 
business of Hess Corporation, New Yori^. NY, outside of lhe New York City service area, on December 30, 2013. Total purchase of inventory 
valued at $30 millicn. The transaction includes approximately 10 million gallons of inventory; refined product purcfiase, sale and storage 
agreements; and the assumption of existing supply contracts to former Hess customers in 13 states along the East CoasL Further details are 
unavailable. 
On January?, 2014, sources stated that Aegean Marine Petroleum S.A. Piraceus. Greece, has completed the acquisition ofthe U.S. East Coast 
bunkering business of Hess Corporation, New York, NY, on the fourth quarter of 2013. Temis are $30 million. Furttier details are unavailable. 
On January 7, 2014, soucces stated that Buckeye Partners LP, Houston. TX, has completed the acquisition of 20 liquid petroleum products 
temiinais virtth total storage capacity ot approximately 39 million from Hess Corporation, New York, NY, on December 11, 2013. The Marine 
Terminals Acquisition include the Hess Corporation 19 liquid petroleum products storage terminals located along the U.S. East Coast and a 
crude oil and refined products terminal located on the Caribbean island of St. Lucia operated by Hess Oil St. Luda Ltd., Castries. Saint Lucia, a 
wholly owned subsidiary of Hess Corporation. Buckeye Partners LP paid approximatrfy $850 million for the transaction. Further details are 
unavailable. 
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On November 12, 2013, Lynn Aretino, Senior Credit Analyst of Hess Corporation, stated that Direct Energy Business LLC, Pitfsblirt 
acquired Hess Energy Marketing LLC, Woodbridge, NJ, from Hess Corporation, New York, NY. on November 1, 2013. With t^eic l t^s i l ] 
Energy Marketing LLC will now operate as a subsidiary of Direct Energy Business LLC. Tenrts of the transaction were not d i sdos^ . 
details are unavailable. 
On June 5, 2013, sources stated that Sanchez Energy Corporation, Houston. TX. has completed the acquisition of Eagle Ford Shale assets 
cc«isisting of approximately 13.4 MMBOE of proved reserves, 4,500 BOE/D of current production and approximately 43,000 net acres in Dimmit, 
FriQ. LaSalle, and Zavala Counties, Texas, from Hess Corporation, New York, NY, on May 31, 2013 with an effective dale of March 1, 2013. 
Total consideration for the acquisition was $280.41 million, which includes the $265 million purchase price and $15.41 million in normal and 
customary closing adjustments. Further details are unavailable. 
On May 6, 2013, sources stated that H ^ Corporation, New York. NY. has completed the sale of 100 percent of its Russian subsidiary Samara-
Nafta to OAO LUKOIL, Moscow, Russia, on April 1, 2013. Total consideration is $2.05 billion including working capital and other adjustments, 
total after tax proceeds to Hess based or its 90 percait interest in Samara-Nafta were approximately $1.9 billion. Further details are unavailable. 
On Febnjary6, 2013, sources stated that Hess Corporation, New York, NY. has announced on January 28, 2013, will pennanently close its 
Woodbridge petroleum refinery by the end of February 2013. Further details are unavailable. 
On February 6, 2013, sources stated thai Hess Corporation, New York, NY, has announced the closing of its Port Reading. N.J. refnery. on 
February 3, 2013. Further details are not available. 
On September 8, 2011, the Company completed the acquisition of Marquette Exploration LLC. With the acquisition, Marcjuette Exploration LLC, 
has merged with and into Hess Corporation. With that. Marquette Exploration LLC, will cease to exist as a legal operating entity. Hess 
Corporation acquired 85,000 net acres at a cost of approximately £750 million. 
On January 5, 2011. American Oil &Gas, Inc.. Houston, TX, was acquired by HessCorporation. With this acquisition. American Oil & Gas, Inc. 
changed its legal business name to Hess Bakken Investments I Corporation and will now operate as a wholly-owned subsidiary ofthe 
Company. 
JOHN B. HESS. Serves as Chairman ofthe Board of Directors and Chief Executive Officer of the Company. He is a Director since 1978. He is a 
general partner of K K R i Co. L.P. 
JOHN PRIELLY. He is the Senior Vice President and Chief Financial Officer of the company since 2002. He also sen/ed as Vice President and 
Controller of the Company. Prior to his employment in the Company in April 2001, he has been a partner of Ernst & Young LLP. 
TIMOTHY B GOODELL. He is the Senior Vice President and General Counsel of the Company since 2009. He was a partner in the law firm of 
White & Case LLP.. 
GREGORY P HILL. Director since 2009. He is the ExectitJve Vice President and President, Worldwide Exploration and Production of the 
Company. He has over 25 years experience in the oil and gas industry. 
F BORDEN WALKER. He is the Executive Vice President and President of Marketing and Refining of the Company since 1996. He is also a 
Director since 2004. He has over 30 years experience in the oil and gas industry. 
SAMUEL W BODMAN. Director since 2009. He is the former Secretary of the United States Department of Energy. 
NICHOLAS F BRADY. Director since 1994. He is the Chairman of Choptank Partners, Inc. 
EDITH E HOLIDAY. Director since 1993. He is the former Assistant to the PreskJent ofthe United States and Secretary ofthe Cabinet. 
THOMAS H KEAN. Director since 1990. He is the President of THK ConsulUng, LLC. 
CRAIG G MATTHEWS. Director since 2002. He is the fonner Vice Chaimian and Chief Operating Officer of KeySpan Corporation. 
RISA LAVIZZO-MOUREY. Director since 2004. He is the President and Chief Executive Officer of The Robert Wood Jt^nson Foundation. 
JOHN H MULLIN III. Director since 2007. He is the Chaimian of Ridgeway Farm LLC. 
FRANK A OLSON. Director since 1998, He is the former Chairman of the Board and Chief Executive Officer of The Hertz Corporation. 
ERNST H VON METZSCH. Director since 2003. He is the Managing Member of Cambrian Capital, L.P. 
ROBERT N WILSON. Director since 1996. He is the Chairman of Still River Systems. 
SAM NUNN. Cun'ently served as co-chalnnart and chief executive officer of (he Nuclear Threat Initiative. 

Operat ions 

03M 2/2014 

The Company along wiih it.s s u b s i d i a r i e s , operale.s an inteijraiEd energy husinei^ ihai operates in two 
sesmenis: Kxjjicration and Production; and Marlceiinii and Refminy. 

Exploraliun ^nd P.roJuetion sej^ent explores for, deve-ops. ;iroduces. pnrehases, t ranspor ts and s e l i s 
cv'jdt: o i l and naiural ga'*. 

Description; 
Markeiins and Refining sosmcnt raanufaclures refined petroleum products and purchrises. iraiketa and tiade^ 
refined pelroleurr producls . natural gd& ^nd e l e j t r ic i ty. 

Terms X'atural giis: Long-term con t rae la ; other products p r i n t i p a l i y ^'el JH davs; r e t a i l s for cash. .SclLs 
to motoring pub I i c , wholesale d i s t r ibutor.^. indnst n a l and eoimercial u.sers. othei petroleum companies, 
ijoverrnienta! dscncies and pubhc u t i l i t i e s : as well as oilier indus t r ia l ind commeu-Ml customers. 
Ter r i to ry : IiU^-inat lonal 

Employees: 

Facilities: 

Location: 

Branches: 

Subsidiaries: 

Nonscasonal . 

I4.'i5[l ivhieh include.^ of f icer ( , s ) . 154 employed here . 

Oecnpies premise? in a bui ld ing . 

Central busineis sect ion on mam s t r e e t . 

Thi.s business has muit iple hranches, dc ia i l ed branch information is avai lable in D iS; B's linkage or 
farm \y tree produces. 

Tliis business Uas mult iple s u b s i d i a r i e s , de t a i l ed subsiriiarv informa;ion ih ava i l ab le in D & B s linkage 
01' fami ly t ree products . 

SIC & NAICS 

SIC: 
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Based on information in our file, D&B has assigned this company an extended &-digit SIC. D&B's use of 8-digit SICs enables 
specific about a company's operations than if we use the standard 4-digit code. 
The 4"dig(t SIC numbers link to the description on the Occupational Safety & Health Administration (OSHA) Web site. Links open in a nevi/ 
bnDVwser window. 
1311 0101 Crude petroleum production 

0102 NatutBl gas pnsduclior 
0000 Petroleum refining 
9901 Petroleum biAk stations 
9902 Petroleum terminals 
9901 Filling stations, gasoline 
9903 Transmission, electric power 

OR4'6!NAl 
1311 
2911 
5171 
5171 
5541 
4911 
NAICS 

211111 Crude Petroleum and Natural Gas Extraction 
211111 Crude Petroleum and Natural Gas Extraction 
324110 Petroleum Refineries 
424710 Petroleum Bulk Stations and Terminals 
424710 Petroleum Bulk Stations and Tenninats 
447190 Other Gasoline Stations 
221121 Electric Bulk Power Transmission and Control 

Financials 

Currancy; Shown in USD unless olhenAfise indicated «E 

Company Financials: n&a 

04/11/2013 

Ttirae-year Statement Comparative: 

Current Assets 

Current Liabilities 

CoiTc : R3:ic 

Working Capital 

Other Assets 

Nei Worth 

Sales 

Long Term Liafa 

Net Profit (Loss) 

Fiscal 
Consolidated 
Dec 31 2011 

(in thousantte) 

8.339,000 

8,100.000 

1.03 

239.000 

30.797,000 

iB.592,000 

37.871,000 

12.444,000 

1,676.000 

Fiscal 
Ccmsoldated 
Dec 31 2010 

On thousands) 

8,780.000 

7,613,000 

1.15 

1.167.000 

26,616,000 

16,809,000 

34,613,000 

10.974,000 

2,138,000 

Fiscal 
Consolidated 
Dec 31 2009 

^n thousands) 

7,987,000 

6,850.000 

1.(7 

1,137,000 

21,478,000 

13,528.000 

29,569,000 

9,087,000 

807,000 

Company Financial : i:nGAK{Annuaistatements) 

Balance Sheet 

Period Ending 

ASSETS 

Current Assets 

Cash i\nd Cii.sh r.quivalents 

Sli^rl Term Inve.^tiiien:s 

Net Tvadc Receivables 

Invna iQ 'y 

O t h e r Ciii r e n t AaseLs 

Fiscal 
Consolidated 

Dec 31 2013 

1,814.000,(XX) 

3,525,0(10.000 

yM. 000.000 

2.306, (KK), 000 

Fiscal 
Consolidatad 

Dec 31 2012 

642.000,000 

W 

4,33î ,0IK),(X)O 

1,259.000,000 

2,148.(i00.00n 

Fiscal 
Consolidated 

Dec 31 2011 

351,000,000 

UN 

s.on.ooo.ooo 
l ,423, tKX).0OC 

i ,5_M.;);) i) , i ioo 

2f 



Total Current A s s e t s 

F''\iini ture,^ and Fi.xtiires 

Fixed AsiCls 

Long Term tnvesLmenIs 

Defeired Lons Term As^et Charges 

Uinsr Assets 

(joodwi i 1 

Total Assets 

Accumulated Amortization 

Intangible Assets 

LIABILITIES 

Current Liabilities 

Aecounis Payable 

Short Term And Currenl LDng Term Debt 

Other Current L i a b i l i t i e s 

Tot^i Current LiabllitJes 

Long Term Debt 

Deferied Long Term L i a b i l i t y Charsics 

i^egiii ive Goofivi'i 11 

Minori ty In l e i e s l 

Oi'ner Liabi 1 i l i e s 

Mise Stocks tlplioiis Warrant 

Tot4l Liabilities 

SHAREHOLDER'S EQUITY 

P ie te r rcd Stock Amount 

Ccmmon Slock 

Retiiiis&a Earnings 

Treasury .Stoe!; 

Capi iat Stivpluii 

Olhci Kquily 

Total Equity 

8,599,000,000 

2^,771.000,000 

28.771.000.000 

687.000.0)0 

2, M9.000,000 

509. (MX), 000 

i . 869.000,000 

42,754,000,000 

liN 

0 

5,894,000.0[)O 

j7^,00(].0tX) 

286.000.000 

6,558,000,000 

5,420,000,CX)0 

2.2^2.000,000 

liN 

6'-.000.000 

3.70O.0O0JH1O 

W 

18,034,000,000 

w 
.!25.000,000 

21.235,000,000 

IIN 

3.498.000.000 

-338,000.000 

24720,000,000 

8,387,000,000 

23,807.000.000 

28,807.000,000 

44J,000,000 

•(,126.000,000 

470.000,000 

2.208,000,COO 

43,441,000,000 

UN 

0 

7,0.'^6,000,000 

787,000.000 

539.000,000 

8,382,000,000 

7,324,000,000 

2.662,000.000 

(JN 

113,000-000 

3,870,000.000 

UN 

22,351,000,000 

114 

M2,(X}0.;]00 

17.717.;)00.000 

(IN 

i,s.'4,ooo,i)(;r, 
-493.000,000 

21,090,000,000 

8,339,000,000 

24,712.000.000 

24,712,000,000 

334,000,000 

2,941,!ll)l3,0O0 

455.01)0,000 

2,305,000,000 

39,136,000,000 

W 

0 

8,04a,0t!0,0(10 

52,000.000 

UN 

8,100,000,000 

6.005.000.000 

2.84*.000,000 

l.W 

76.COO.mo 

3 . 5 % , (XK). 1)00 

I.W 

20,620,000,000 

ITN 

340.000,000 

15,S26.0(;O,OOO 

(.IN 

3.417,000.000 

-\ ,067.900,000 

18,516,000,000 

m L 

Income Statement 

Period Ending 

Sali;,s (Kevcntic) 

Cosl oi Reviiiuie 

Gross Profit 

Stil(;s And Geiiersi! ,Wmin 

KcMjiiich and Development Rxpcnse 

Noil Recurrinfi Expenses 

DLIICI Operating Iteiis 

Operii! ing Liciiroe 

Net Totiil OLticr IniO[T,e and ExpeTi.̂ es 

Earo!nj:s Beloie liiter:;sE and Tn^ies 

IntccesI Hxpensc 

EainiHR Before Tsx 

Income Tax Expeiise 

Ŝ jLii iy Earnings ar t.os.s 

Minci.ty In i e i c s t Expense 

Fiscal 
Consolidated 

Dec 31 2013 

22,254.000.000 

13.484.000,000 

8,800,000,000 

1,948,000,000 

J ,320.000,000 

?.762.000,000 

2, M7.000,000 

4,89'). 000,1)00 

406,000.000 

4.493.000.000 

525.(K)0,onO 

170.000,000 

Fiscal 
Consolidated 

Dec 31 2012 

23,381.000,000 

n,702,000.000 

9,679,000,000 

" ,965,000,000 

1,652,000.0(X) 

m 
3,l4O.D0O,O()0 

705.n(10.!)00 

5.845,000,000 

419.000,000 

^.426,000.000 

1,5^9,000,000 

;,fN 

3S.000.000 

Fiscal 
Consolidated 

Dec 31 2011 

21,451,000,000 

12,4()'l,01)i;,0O0 

9,047,000.000 

1,903.000.000 

m 

1,553.000,000 

UN 

3,211^.000,000 

478.000,000 

2,623.000,000 

383,000,000 

2.2';0.000,000 

709,000.000 

W 

-27,0I)0,0(K) 
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Net tncome From ConliTuin;; Opcradtms 

Diseontimied Operations 

Effccf of Accounting Changes 

Kxt riiordinary I terns 

Otiier Non-Operating Expenses 

Net I n c o m e 

Preferred Slocks and Other 
Adjustnenis 

Net Incorae Applicable to Cotranon 
Shares 

3,968,000,000 

1,2.54.000,000 

UN 

m 
•I70,000,0(W 

5,052,000,000 

IJN 

5.052.000.000 

1.867,000,000 

196.000,000 

W 

(JN 

-38.000,000 

2,025,000,000 

UN 

2.025,000,000 

l,53I.OOO,OOot^ 

145.000,000 

[IN 

m 
27,000,(H)0 

1,703,000,000 

UN 

1 , 7 0 3 . 0 0 0 , 0 0 0 

Statement of Cash Flow 

Period Ending 

Dcpie t ia l ion 

Net Income Adjustmenis, 

Changes in L i a b i i i t l e s 

Changes in Aeeoiints Reeeivt.bles 

Changes in Tnventiirics 

Changes in Olher (>pernt ing Acf i vi l ies 

Net Tasli Flows - Ontraiing .Activit ies 

Cag; tal Expendi tLir,:s 

Invesimenls 

Other Cas': h'iows fiorn Invesiini; 
Aciivi i ies 

Net Cash hiows - Inveatiny Activities 

Dividends I'iiid 

Sais and Purchase of Stock 

Net Borrov-dngs 

Other Ca.sh F-lows fron Finaneiny 
Acli vi f.e.> 

Nci Ca.sh Flows - Financing Autiviiies 

Effect of E.\change Rat;; 

Change ,n Cash and Cash Euuivalcnrs 

F isca l 
C o n s o l i d a t e d 

Dec 31 2013 

2,770,000.000 

-1 ,669 .000 ,000 

-1,110,1)00.000 

-185,000,000 

116,0OO.tK)O 

•274,000.000 

4.870,000. (XX) 

-5.840.0O0.(X)0 

W 

6,418,000.000 

578.000.000 

-235,000,000 

-1,555.000.000 

-2.434,000.000 

-2 ,000,000 

-4,276,O(X).00O 

(.IN 

1,172.000.000 

F isca l 
C o n s o l i d a t e d 

Dec 31 2012 

2,922,000.000 

-3 .000,000 

216,000.000 

540,000.000 

66.000,000 

-144.COO.000 

5.660,000,000 

-7.743,0ljO,OO0 

692,000.000 

-7 ,051.000,000 

-171,000,000 

10.000.000 

I.S45,000,000 

-2 .000,000 

1.632,000,000 

l.iN 

291,000,000 

Fiscal 
C o n s o l i d a t e d 

D e c 31 2011 

2,373.000,000 

1,040.000.000 

369,000,000 

-280.000.000 

-51.000,000 

-143,000,1300 

4.984,000,000 

-6,941.000,000 

UN 

375,000.000 

-6 ,566 ,000 .000 

-136,000,000 

41,000,000 

422.000.000 

-2 .000 ,000 

325,000.000 

(.IN 

-1.257.000.000 

Financial Ratios 

Period Ending 

Solvency Ratios 

Efficiency Ratios 

F isca l 
C o n s o l i d a t e d 

Dec 31 2013 

1.31 

ON 

26 53 

72.95 

68'7.42 

116.39 

liN 

0,26 

10 92 

l i i ^ .a^ 

Fiscal 
Consolidated 

Dec 31 2012 

1.00 

m 
)9.7-l 

105.98 

665,77 

1J6.S9 

UN 

0,30 

4676.20 

1357,11 

F isca l 
C o n s o l i d a t e d 

Dec 31 2011 

1.03 

UN 

43.75 

111.36 

569,22 

133.46 

[.IN 

0.58 

89.75 

1507.45 

0 00 1 2 l 
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191.36 

13.53 

20.44 

H.82 

21.98 

39 49 

12.39 

20.16 

22.67 

18,13 

20.44 

6.80 

0.43 

3.57 

0.73 

57,82 

12.07 

5.24 

185.30 

10.97 

9.60 

4.66 

16.44 

^1.40 

13.43 

14.65 

8.66 

16.24 

9,60 

7.49 

0.24 

i i .O'i 

1.06 

48.55 

9.18 

2.20 

182.'14 

8,45 

9.20 

4.35 

12.23 

42.18 

15.00 

10,44 

7.94 

12. iO 

9.20 

8.40 

0,10 

12.11 

1.11 

17.H 

6.35 

0.65 

•"i J f t 
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Balance Sheet 

Quarter 

Quarter Ending 

ASSETS 

Current Assets 

Ca.sh and Ciisb Eiiuivalenis 

Shori Term Invcstrr.enls 

N'et Trjde Receivables 

Inventory 

Other Currenl Assets 

Total Current Assets 

Ftirn.^uies and F u t u r e s 

Ki,'(cd Assets 

Lm\z Terra Invci'nlents 

Deterred Long Term Asset Chan;ei 

Otner Assets 

Goodiv • • 1 

Total Assets 

Aceiimiilaled Amort i>:dt iofi 

[r.tantjiblc ' \sscts 

LIABILITIES 

Current Liabilities 

Accoiiius Hiiyable 

Shoit Term ATid Curieal I-oiiii Term Debt 

Q4 

Dec 31 2013 

l.S14-OfMl,000 

3.525,000,000 

954.()OO.fX)0 

2.306,000.000 

8,599,000,000 

23,771.0O0.IK)O 

28.771.000.000 

687,000,000 

2,319,1100,000 

509.000.000 

! ,869,(K)0,000 

42,754,000,000 

5.894,000,000 

^78.000.000 

Q3 

Sep 30 2013 

.121,000,000 

IfN 

l,7?7.0OO.O()C' 

6^5,000,000 

6,464,000,000 

9,257,000,000 

27.414.000,000 

27,414.000,000 

441-000.000 

2,6i7.000,000 

298.000,000 

1.869.000.000 

41,896,000,000 

UN 

0 

3,621,000,000 

791.000,000 

Q2 

Jun 30 2013 

725.000,000 

UN 

1.954,000.000 

633,(X)0,000 

6.630.000.000 

9,992,000,000 

26,170.000.000 

26,170.000,000 

380,000.000 

2,753.000,000 

264,000.000 

1.869.000,000 

41,428,000,000 

(.IN 

0 

Ql 

Mar 31 2013 

444,000.000 

1^ 

1.340,000,000 

686,000,(K)0 

8,443.000,000 

11,418,000,000 

25,6'.! ,000.0011 

25.651,000.000 

337,000,000 

2,742,000,000 

362,000.000 

I 869.000.000 

42,379,000,000 

UN 

U715,000,OOO 3.938,000.000 

354,000,000 i.904,000,000 

0 0 0 1 2 4 
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Olher CMcraii 1,-idhi I: lies 

Total Current Liabilities 

I-unfi Term Oobt 

Deterred Long Term I.jabilitv Chaiges 

Neguiive Goodwi1i 

Minority Interest 

Other Liabi1iIics 

Misc Stocks Options Warvanl 

Total Liabilities 

SHAREHOLDER'S EQUITY 

Preferred Slock ,'\ii!ount 

Conmon Stock 

Retained Earnings 

Trcasiirv Sujck 

Capi tal Surplus 

Other Rq-Ji ty 

Total Equity 

2^6,000,0(10 

6,558,000,000 

5,420,000.000 

2,292.000.000 

UN 

64,000.000 

3,700.000,000 

UN 

18,034,000,000 

UN 

325,000,000 

21,J35.0(H),1K)0 

W 

3.498.000,000 

-338,000,000 

24,720,000,000 

2,51!.000,t:i00 

6,923,000,000 

5,418,000,000 

2.257,000,000 

CK 

73,000,000 

3,456,000,000 

UN 

18,127,000,000 

ON 

338.000.000 

20,279,000,000 

UN 

3,599.000.000 

-447,0(K),000 

23,769,000,000 

2,664,1)00,000 

6,733,000,000 

5,446.0(10,000 

2,106.000,000 

UN 

76,000.000 

3,170.000.000 

ON 

17,531,000,000 

m 
343,000.000 

20.36'), 000.000 

m 
3,604.000.000 

-4I9,000,0(X) 

23,897,000,000 

3,064,000.000 

8,906,000,000 

5,472.000,000 

2,210,000,000 

UN 

107,000,000 

3,266,000,000 

UN 

19,961,000,000 

UN 

343.000.000 

18.958,000,000 

m 
3.569,000.000 

-452.000,000 

22,418,000,000 

Income Statement 

Quarter 

Quarter Ending 

Sales (Revenue) 

Co.-it of ficveniie 

Gross Profit 

Sales And General Admir. 

Se.i'eari'h and Iteve.'opfflCfK hxpcntsc 

Non Keeiirring Firpenses 

Olher Opcralini; Items 

Opcrii". in^ Income 

Net Tola! Other Ineome and E.tpcnse^ 

Earnings Before Interest ;ind Ta\es 

In I e rest Rspcnse 

Siarnin^ Before Ta\ 

jioonie Tiix Fxpense 

Fqiii ty Farnini^s oi Loss 

Minoiity Interest Fxpen.se 

NLM Income From C!)ntinjin£ Oijciulions 

Diseon:inued Operations 

Hffijci oi .'\ccimnini; Chansci 

Ext raoidinary I terns 

O.her Non-Gpetating Kxpenses 

Net Income 

Preferred Slueks and Olher 
Ad)uslraenLs 

Net Income Applicable to Cominon 
Shares 

Q4 

Dec 31 2013 

13,101,001).000 

10,523.000,000 

2,578.000,000 

I.16S.OOO,000 

747.000,00c 

-134,000,000 

400.000.000 

266.0(X).O00 

115.000,000 

151-000,000 

-679 000,000 

l-iN 

-iO.000.("100 

830,000.000 

;,085.0(30,000 

m 
liN 

:0,000.000 

1,925,000,000 

w 

1.925.000.000 

Q3 

Sep 30 2013 

2.706,000,000 

849.000,000 

1,857,000,000 

237,000.000 

rW 

154.000.000 

735,000.000 

-8.000.000 

777,000,000 

86.000,000 

69;. 000.000 

335,000,000 

-2.000,0™ 

366.000,000 

52,000.000 

liN' 

UN 

2,000,000 

420,000,000 

420,000,000 

Q2 

Jun 30 2013 

3.011,000,000 

931.000.000 

2,080,000,000 

264,000,000 

m 
200.000.000 

UN 

1,003,000, (TO 

1,094,000,000 

2.097,000,000 

99.000.000 

1,998.000,000 

409,(Mil),000 

UN 

(35,000,000 

1,589.000,000 

27.000,000 

UN 

ON 

-185.000,000 

1,431,000,000 

w 

Q l 

Mar 31 2013 

3,^66,000,{HW 

;.131,000.000 

2,285,000,000 

279.000,000 

UN 

219.000.000 

UN 

1,103.000.000 

651.000.000 

1.759.000,OOll 

106,000.000 

1.653.000.000 

470.000,000 

UN 

-3,000.000 

1,183.000.000 

90,000,000 

UN 

ON 

3.000.000 

1,276,000,000 

!.431,000,000 1,276.000.000 

Statement of Cash Flow 

Quarter 

Quarter Ending 

0 4 

Dec 31 2013 

Q3 

Sep 30 2013 

Q2 

Jun 30 2013 

Q1 

IUIar31 2013 

0 0 0 1 f 5 
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Oepreciai ion 

Net Income Adju.^tfflen;S 

Changes in l.iabi 11 cies 

Changes in Aecounls Reeeivablei 

Changes in Inventories 

Changes iT Other Operatinu Aul iv i t i es 

Net Casa Flews - Operating Ac t iv i t i e s 

Capi tal Bxpendi mte^ 

inveslTients 

Other Cash Flows from Inventir.a 
A c t i v i t i e s 

Net C-Aih Flows - Investing Ac t iv i t i e s 

Dividends Paid 

Sale and I^rchase of Stock 

Nci Borrowings 

Other Cash Fltvivs from Financinj^ 
Act ivi t les 

Net Cash Flows - Finaiicing Ac t iv i t i e s 

F.tteet of &.iLehange Rate 

Change in Cash and C?.5h Eiiiiivalents 

797,000,000 

-717.000,000 

4.I10.0(10,(X)0 

-185.000.000 

116.000,0)0 

734,000,000 

1.550.000,000 

1.452.000, t)()0 

m 
2.842,000,000 

1.390.000.000 

-81,000,000 

-873.000,000 

-416.000,000 

-77,000,000 

•1,447,000.000 

IIN 

1,493.000.000 

631,000,000 

442.000.000 

UN 

UN 

UN 

-287,000,000 

1,254.000.000 

-1,407,000.000 

UN 

-80,000.000 

-:,487.QOO.000 

-85.D0O.OOO 

-500.000.000 

372.000,000 

42,000.000 

-171.000.000 

I.TN 

-404,000,000 

613,000.000 \ 

-911.000.000 

(W 

(IN 

UN 

-7i.ooo,ot;o 
1.247.000,000 

-1,472.000.000 

(."N 

2,403,000.000 

936,000,000 

-34,000,000 

-182,000,000 

-1,688.000,000 

2.000,000 

-l,902,O(X).OO0 

UN 

281.000.000 

J(^Gph^ 
-483,000.000 

I'N 

ON 

UN 

-650,000,000 

819.000,000 

-1,509,000,000 

m 
1,248,000.000 

-261,000,000 

-35,000.000 

UN 

-752,000,000 

31,000,000 

-756,000,000 

UN 

-193,000,000 

Financial Ratios 

Quarter 

Quarter Ending 

Solvency Ratios 

• . • • : . - • J , , , . . 

Efficiency Ratios 

Profitability Riitios 

Financia* Leverage Ratios 

0 4 

Dec 31 2013 

1.31 

liN 

26.53 

72.95 

687,42 

116.39 

liN 

0.45 

6.42 

1373.27 

326.34 

0.73 

7.79 

4.50 

2.03 

19,6^ 

-1.02 

1.15 

14.69 

0.61 

7 79 

-1.17 

Q3 

S e p 30 2013 

1.34 

ON 

29.13 

7b, 26 

996.12 

115.34 

UN 

1.34 

l . l 6 

389.35 

1548.26 

2.22 

1.77 

LOO 

28.71 

68.63 

29.01 

25.54 

15.52 

2.91 

i .77 

9.1J 

Q2 

J u n 30 2013 

1.48 

W 

28,18 

73,36 

985.80 

ITO.5i 

UN 

1 :̂ 3 

0.92 

440 85 

1375 89 

6.04 

5.99 

3.45 

69.64 

69.08 

33.31 

66.36 

47.53 

8.36 

5.99 

:o 13 

Ql 

Mar 31 2013 

1.28 

l^ 

ffy.73 

89,04 

1298.25 

;I4 42 

UN 

1 14 

'..y^. 

505.25 

1222.71 

5.25 

5.69 

3.01 

50.75 

65.93 

31.97 

47.69 

in.81 

7,37 

5.69 

10.-15 

-2 00 0 '.2 0.71 0.61 
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9.37 

0.73 

57.82 

2.31 

-4.62 

43.16 

0.76 

56.73 

9.03 

1.12 

12.25 

0.73 

57.68 

21.18 

14.99 

0.89 

52.90 

16.59 

10.19 

Statement Update 

03/04/2014 

Fiscal Cwmolldated statement dated DEC 31 2013 (in thousands): 

Assets 

Cash 

Accts ftec 

Inventory 

Assets Held For Sale 

Other Curr Assets 

Curr Assets 

Fixt & Equip 

Goodwill 

investments-Other 

Deferred Income Taxes 

Other Assets 

Total Assets 

From JAN 01 2013 to DEC 31 2013 annual sales $24,421,000,000; cost of goods sold $11.368.000,000. Gross profit $13,053,000,000; 
operating expenses $8,560,000,000. C^erating income $4,493,000,000; other income $1.254,000,000; net income before taxes $5,747,000,000; 
Federal income tax $525,000,000; net income $5,222,000,000. 
Statement obtained from Securities And Exchange Commission. Prepared from staten>ent{s) by Accountant: Ernst & Young LLP. New Yoilt. New 
York. 
ACCOUNTANTS OPINION "A review of the accountant's opinion indicated that the finandal statement meets generally accepted accounting 
pnnciptes and the audit contains no qualifications.", 
Fixed assets shown net less $17,179,000,000 depreciation. 
Explanations 
The net worth of this company includes intangibles. 

Addi t iona l Financial Data 

1,814,000 

3,525,000 

954,000 

1,097,000 

1,209,000 

8,599,000 

28,771,000 

1,869,000 

637,000 

2,319,000 

509,000 

42,754,000 

Llablljtiss 

Accts Pay 

Llabs AssDC-Assets Held For Sale 

Accruals 

Taxes 

Short-Term DebVCun- Long-Term Debt 

Curr Lisbs 

Long-Term Debt 

Deferred IrKxxne Taxes 

LT. Liab-Other 

COMMON STOCK 

ADDIT. PD.4N CAP 

ACCUM OTHER COMPREHENSIVE LOSS 

RETAINED EARNINGS 

NONCONTROLLING INTERESTS 

Total Liabilities + Equity 

2,109,000 

236,000 

3.265,000 

520,000 

376,000 

6,558,000 

5.420,000 

2,292,000 

3,700,000 

325,000 

3,498.000 

(338,000) 

21.235,000 

64.000 

42.754,000 

Fiscal Consolidated statement dated DEC 31 2012 (in thousands): 

Assets 

Cash 

Accls Rec 

inventory 

Other Cun-Assets 

Curr Assets 

FIxt & Equip 

Goodwill 

Inuestmerts-Otner 

Deferred Income Taxes 

642,000 

4,338,000 

1,259.000 

2,148,000 

B,3S7,Q0O 

28,807,000 

2,203.000 

443.000 

3,126,000 

Liabilities 

Accts Pay 

Short-Tenn DebVLong-Term Debt 

Accruals 

Taxes 

CurrLlabs 

Long-Term Debt 

Defen-ed Income Taxes 

L.T. Liab-Othar 

COMMON STOCK 

2,809,000 

787,000 

3,826,000 

960,000 

8,382,000 

7.324,000 

2,662,000 

3,870,000 

342,000 

0 0 0 1 2'7 



Other Assets 

Total Assets 

470,000 ADDIT. PD.4N CAP 

ACCUM OTHER C0MPREHEr>4S!VE LOSS 

RETAINED EARNINGS 

NONCONTROLLING INTERESTS 

43,441,000 Tcrtal Liabilities + Equity 

ORifiiiMAl 
(493,000) 

17.717,000 

113.000 

43,441,000 

From JAN 01 ISY/l m DHC 31 2012 annual sales $33,373,000,000; coi! af goad.s sold $24,917,000,000. Gro.vs profit .$!3,456.000.O(.W. 
uperatiits cxpen.ses $9,718,000,000. Operstinti jnc;0;re $3,738,000,000; net income before taxes $3.738.000.000, Fcdc -̂al income tax 
$1,675,000,000. NCI incnrae $2,063,000,000. 

Statement obtaitierl fi-om Securities And Exchange Commission, fveoared from statemcnt(s) by .Account^inl: Hrnst &. Young, LLP, New 
York, Ne* York. 

ACCOUNTANTS OPINION 

A review of the accoar.tanc' s opinion indicated ttiat th.e financial stuteraent meets generally aixepied accounting principles and 
tht; audit contains no cjual ifications. 

Fixed assets shown net less $16,746,000,000 ccpvecialion. 

Explanations 
The net worth of this company includes intangibles; Other Long Terra Liabilities consist oi asset relirement oblius and other 
I labs/def L^rettits. 

On April 10. 2013 [he financial information was updated. 

Key Business Ratios 

Statement Date 

Based on this Number of EsUbtiahments 

Profitability 

RHturn on Sales % 

rJelurii on Net Wonn % 

Short-Term Solvency 

Cur'-enI Rado 

Quick Ratio 

Efficiency 

Assftts :o Sales % 

Sales '• Net Working Cap lai 

Utilization 

"^otal I .abiiilio;;; NelWoith ;%1 

Deu 31 2013 

52 

Industry Norms Based On 52 Establishments 

This Business Industry litodlan 

21,4 

21.1 

1.3 

0.8 

12.0 

72.5 

5.9 

4.9 

1.1 

0.7 

389.7 

8,3 

109.3 

Industry Quarllle 

Associations 

All Credit Files Created f rom th is D&B Live Repor t 

Company Name 

HESS CORPORATION 

Type 

Snapshot 
OU-N-S Number 00-697-978S 

Status Date Created 

Saved 03/08/2010 06:16 PU EST 

0 Q 0 1 2'8 



HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

Snapshot 
D-U-N-S Number 00-697-9785 

A|)plication 

Application 

Application 

Application 

Application 

ApcJi cation 

#FCL3569W5 

#FCLHVJMJP 

#FCL4TVFY4 

#FCHAGTCJN 

iW=CQ\/5HMLC 

#FC386GNC5 

Saved 

Approved 

AwJroved 

Approved 

Approved 

Approved 

Approved 

03/08/201006:13 PM EST 

09/30/2010 11:43 AM EDT 

10/21/2010 03:33 PM EOT 

11/02/201010:12AM EDT 

01/05/2011 11:06 AM EST 

05/30/2012 10:31 AM EDT 

05/30/2013 09:30 AM EDT 

ORIGINAL 

Al l CredK Files w i th Same D-U-N-S® Number as th is D&B Live Report 

Company Name 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

HESS CORPORATION 

Hess 

Hess 

HESS CORPORATION 

HESS CORPORATION 

John B Hess 

Type 

Snapshot 
D-U-N-S Number 00-697-9765 

Snapshot 

D-U-N-S Number 00-697-9785 

Application - #FCLe569W5 

Application - #FCLHVJMJP 

Application -#FCL4T\/FY4 

Apptication -#FCHAGTCJN 

Applicatior-#FCYP99BA 

Application-#FCY699FP 

Application - #FCQV5HIWLC 

Application - #FC366GNC5 

Application - #FCEHJGEPH 

Status 

Saved 

Saved 

Approved 

Approved 

Approved 

Approved 

Approved 

Approved 

Approved 

Approved 

Approved 

Date Created 

03/08/201006:iaPMEST 

03/08/201006:18PMEST 

09/30/2010 11:43 AM EDT 

10/21/2010 03:33 PM EDT 

11/02/2010 10:12 AU EDT 

01/05/2011 11:06 AM EST 

03/14/201209:54 AM EDT 

03/14/2012 09.54 AM EDT 

05^0/2012 10:31 AM EDT 

05/30/2013 09:30 AM EDT 

09/11/2013 11:01 /yy EDT 

Detailed Trade Risk Insight™ 

Detailed Trade Risk Insight provides detailed updates on over 1.5 billion commercial trade experiences collected fnam more than 260 million unique 
supplier/purchaser relationships. 

Days Beyond Terms - Past 3 a 12 Months 

3 m o n t h s from Feb 14 to Apr 14 

iDavsl 

Dollar-weighted average of 426 payment experiences 
reported from 51 companies 

12 m o n t h s from May 13 to Apr 14 

IDavsl 

Derogatory Events Last 12 Months from Apr 13 to Mar 14 

Dollar-weighted average of 759 payment 
experiences reported from 1S8 companies 

Slatus Apr-13 May-13 Jun-13 Jul-13 Aug-13 Sep-13 Ott-13 Nov-13 Dec-13 Jan-14 Feb-14 Mar-14 

0 00 1 2^3 



Placed for collection 

Bad debt written off 

soon 

''"'ORfGiNAL 

Total Amount Current and Past Due - 12 month trend from Apr 13 to Mar 14 

Status Apr-13 May-13 Jun-13 JuM 3 Aug-13 Sep-13 Oct-13 Nov-13 Dec-13 Jan-14 Feb-14 Mar-14 

Total 12,225,31'3 24,255,013 36,737 716 11,427,186 49,065,618 28,219,673 60.587,575 30,225,5S4 26,574,946 37,805,78? 24,838,454 13,976 

Cufrent 24,634,769 22,184,051 41,884,766 11,694.921 48.513,756 26.664,659 64.754,901 28,315,i'05 26.986,954 41,559,756 22,209.632 9.784 

1-30 

p^^( -12,722,104 1.760.508 -6,347,612 -404,023 631,229 460,297-5,293,360 810,539-2,345,399-4,082,219 1,055,910 3,244 

Due 

31-60 

Past ^^•'^^^ 68,335 229,053 -76,717 142,433 470,982 571,169 146,710 162.577 145,54S 1.377,922 948 

Due 

212,258 164,081 -56,673 135.662 547,229 621,430 478,102 541,132 535.092 113,06/ 108,402 

61-90 
Days 
Past 
Due 

9o> 

B^^f 7,346 78,038 814,636 77,343 -819 029 ?,310 77,263 411,388 1,235,622 69,634 85,588 
Past 
Due 

This infonnalion may not be reproduced in whole or in part by any means of reproduction. 
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ORISiNA 
Hess Corporation 

Exhibit C-8 
Bankruptcy Information 

HESS CORPORATION 
EXHIBIT C-8 

Exhibit C-8 "Bankruptcy Information": provide a list and description of any reorganizations, 
protection from creditors or any other form of bankruptcy filings made by the applicant, a parent or 
affiliate organization that guarantees the obligations ofthe applicant or any officer ofthe applicant in 
the current year or within the two most recent years preceding the application. 

Response: Not Applicable. 
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Exhibit C-9 
Merger Information 

HESS CORPORATION 

EXHIBIT C-9 

Exhibit C-9 "Merger Information": provide a statement describing any dissolution or merger or 
acquisition ofthe applicant within the five most recent years preceding the application. 

Response: Hess Corporation sold its retail energy marketing division, Hess Energy Marketing, 
LLC, to Direct Energy Business, LLC on November 1, 2013. Hess Corporation purchased Delta 
Energy, LLC on November 1,2012. Ohio C&l and small business natural gas customers were part 
of this transaction. 
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Exhibit D-I 
Operations 

HESS CORPORATION 

EXHIBIT D-1 

Exhibit D-1 ^*Operations": provide a written description ofthe operational nature ofthe applicant's 
business. Please include whether the applicant's operations include the generation of power for retail 
sales, the scheduling of retail power for transmission and delivery, the provision of retail ancillary 
services as well as other services used to arrange for the purchase and delivery of electricity to retail 
customers. 

Response: 

As stated earlier, Hess Corporation has appointed HEM as its agent to service the 35 remaining 
Ohio retail customers. HEM is experienced in the full business cycle of natural gas marketing 
including contracting, contract administration, load procurement, forecasting and scheduling, 
balancing and other ancillaries including arranging for transmission and delivery services, risk 
management, energy management, customer services and billing. 

To support these functions, HEM maintains a full-time trading desk managing wholesale 
transactions that, in turn, are utilized to hedge retail transactions. Both HEM's wholesale and retail 
gas operations are run out of Hess' Woodbridge, New Jersey office building. Through these 
operations, in which HEM procures the commodity for sales of natural gas through bilateral 
purchase agreements and through purchases from the spot markets of regional wholesale markets 
HEM is able to provide a full range of natural gas products and service to Hess customers. 

0 0 01 m 



U.KIG 
Hess Corporation 

Exhibit D-2 
Operations Expertise 

HESS CORPORATION 

EXHIBIT D-2 

Exhibit D-2 "Operations Expertise": given the operational nature ofthe applicant's business, provide 
evidence ofthe applicant's experience and technical expertise in performing such operations. 

Response: Hess Corporation has appointed HEM as its agent to service the 35 remaining Ohio 
retail customers. HEM provides natural gas and electricity to more than 50,000 Commercial and 
Industrial natural gas service locations throughout its footprint. HEM supplies retail electricity to 
end-use commercial and industrial customers as licensed retail electric supplier in 16 jurisdictions 
spanning the New England, New York and Mid-Atlantic regions. 

HEM is a lead total energy provider in the Eastern United States. HEM supplies natural gas to 
over 50 LDCs on the East Coast. HEM provides approximately 50,000 Commercial and Industrial 
natural gas service locations throughout its footprint. HEM is the largest supplier of fuel oil to 
commercial and industrial customers and a major supplier of natural gas and electric to large 
industrial, commercial, and institutional end-use customers in the region. HEM serves these 
customers by maximizing the diverse assets contained within its portfolio including: interstate 
capacity, storage, and contracts for supply with a multitude of sources. 

HEM has been providing natural gas to institutional, commercial and industrial customers 
throughout Ohio. Through our experiences in Ohio, as well as experience from serving natural gas 
customers in the sixteen other states in which it serves, HEM is experience in the full business cycle 
of natural gas marketing including: contracting, contract administration, load aggregation, 
procurement, forecasting and scheduling, balancing and other ancillaries including arranging for 
transmission and delivery services, risk management, energy management, customer service and 
billing. 
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Exhibit D-3 
Key Technical Personnel 

HESS CORPORATION 

EXHIBIT D-3 

Exhibit D-3 "Key Technical Personnel": provide the names, titles, e-mail addresses, telephone 
numbers, and the background of key personnel involved in the operational aspects ofthe applicant's 
business. 

Response: The requested information on key Hess Corporation electric operations personnel is as 
follows: 

John Schultz, Vice President & General Manager. Direct Energy Business 

Mr. Schultz has 19 years of experience in the energy industry and has held various positions in the field 
including natural gas and electricity trading and operations, commercial and industrial sales and energy 
infrastructure development. Mr. Schultz was previously the Senior Vice President of Hess Energy 
Marketing, LLC and has since been promoted to President of Direct Energy Business, LLC ("DEB"). As 
President of DEB, he runs HEM. 

Mr. Schultz is a graduate of Penn State University and has attended executive development programs at 
both the Fuqua School of Business at Duke University and Harvard Business School. 

Tel: (732) 750-6197 Email: John.schuitz(g).directenergy,com 
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