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Early Bird Power LLC - PUCO Competitive Retail Natural Gas Aggregator/Broker License Renewal

Public Utilities Commission of Ohio
Docketing Division

180 East Broad Street

Columbus, OH 43215

Please find included an original and three copies of the renewal application for Early Bird

[1-580b @A A&t

Power LLC being a Competitive Retail Natural Gas Aggregator/Broker. We apologize
for filing later than the recommended period. It was an oversight and we will not let it

happen again.

Thank you, and please do not hesitate to contact me with any questions or concerns.

Shaun Pandlt, CEO/Director of Early Bird Power LLC
(617) 872-2384

Lt
[ae }
Ll
——— e}
Y gl
3 [l
e n~y
- oo
vy
Tnig 44 3 5
L‘iC('_!-ura#_- &4 r jf“ :"_‘:
‘-i'O""urh@-;.(f 1q "D‘fnp_{gg:at he i C: —
: z
(Ve

"‘;'”«f Se

*33

Save on Energy
Ph 617 872 2384 | 888 SO EARLY | Fax 617 3229283 | htip://www .earlybirdpower.com




F\LE " PUCO USE ONLY - Version 167 .
‘ Date Received | Renewal Certification] ORIGINAL AGG
Number Case Number

11 - 5806 - GA-AGG

RENEWAL CERTIFICATTION APPLICATION
COMPETITIVE RETAIL NATURAL GAS BROKERS/AGGREGATORS

Please type or print all required information. Identify all attachments with an exhibit label and title (Example: Exhibit
A-16 - Company History). All attachments should bear the legal name of the Applicant. Applicants should file completed
applications and all related correspondence with the Public Utilities Commission of Ohio, Docketing Division,

180 East Broad Street, Columbus, Ohio 43215-3793.

This PDF form is designed so that you may directly input information onto the form. You may also download the form by

saving it to your local disk.

§ECT12N A - APPLICANT INFORMATION AND §gRV1CEs

A-1 Applicant intends to renew its certificate as: (check all that apply)
Retail Natural Gas Aggregator Retail Natural Gas Broker

A-2  Applicant information:
Early Bird Power LLC

Legal Name
1 Adams Street Milton, MA 02186

Address

Telephone No. ~ 888-763-2758 Web site Address  €arlybirdpower.com
. 11-231G . 122211 - 12/22H13

Current PUCO Certificate No. Effective Dates

A-3  Applicant information under which applicant will do business in Ohio:

Early Bird Power LLC
Name -
Address 1 Adams Street Mitton, MA 02186 =N
Web site Address ©2rlybirdpower.com Telephone No, 888-763-2759 " :@1 =
SRR
A-4  List all names under which the applicant does business in North America: i e =
Early Bird Power LLG oy - ,
. =2 5
Early Bird Power L_) .
EarlyBird Power f; L:;

A-3 Contact person for regulatory or emergency matters:
Name Shaun Pandit Title CEO/Director

Business Address 1 Adams Street Milton, MA 02186

888-763-2759 o 617-322-0283

Telephone No. Fax N shaunpandit@earlybirdpower.com

Email Address

{CRNGS Broker/Aggregator Renewal) Page 1 of 7
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A-6

A-9

A-10

A-11

Contact person for Commission Staff use in investigating customer complaints:

Name Shaun Pandit CEQ/Director

Title

i 1 Adams Street Milton, MA 02188
Business address

888-763-2759 617-322-9283

Telephone No Fax No shaunpandit@earlybirdpower.con

Email Address

Applicant's address and toll-free number for customer service and complaints

Customer service address 1 Adams Street Milton, MA 02186

888-763-2759 o 617-322-9283

Toll-Free Telephone No. Fax N shaunpandit@earlybirdpowe

Email Address

Provide “Proof of an Ohio Office and Employee,” in accordance with Section 4929.22 of the Ohio
Revised Code, by listing name, Ohio office address, telephone number, and Web site address of the
designated Ohio Employee

DNA not a supplier

Name Title
Business address
Telephone No. Fax No. Email Address
Applicant's federal employer identification number 270186126
Applicant’s form of ownership: (Check one)
D Sole Proprietorship D Partnership
[ ] Limited Liability Partnership (LLP) Limited Liability Company (LLC)

’:] Corporation [:l Other

(Check all that apply) Identify each natural gas company service area in which the applicant is
currently providing service or intends to provide service, including identification of each customer
class that the applicant is currently serving or intends to serve, for example: residential, small

commercial, and/or large commercial/industrial (mercantile} customers. (A mercantile customer, as defined
in Section 4929.01(L)(1) of the Chio Revised Code, means a customer that consumes, other than for residential use, more
than 500,000 cubic feet of natural gas per year at a single location within the state or consumes natural gas, other than for
residential use, as part of an undertaking having more than three locations within or outside of this state. In accordance with
Section 4929.01(L)(2) of the Ohio Revised Code, “Mercantile customer” excludes a not-for-profit customer that consumes,
other than for residential use, more than 300,000 cubic feet of natural gas per year at a single location within this state or
consumes natural gas, other than for residential use, as part of an undertaking having more than three locations within or
outside this state that has filed the necessary declaration with the Public Utilities Commission.)

{CRNGS Broker/Aggregator Renewal - Version 1.07) Page 2 of 7
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Columbia Gas of Ohie Residential Small Commercial Large Commercial / Industrial

Domirion East Ohio Residential

Duke Energy Ohio Residential Large Commercial / Industrial

v/
Small Commercial |/ |Large Commercial / Industrial
Small Commercial |/

|

SKIKIK]
Il
KIKIKIA]

Vectren Energy Delivery of Ohio Residential

e

Small Commercial |,/ [Large Commercial / Industrial

<

A-12 1If applicant or an affiliated interest previously participated in any of Ohio’s Natural Gas Choice
Programs, for each service area and customer class, provide approximate start date(s) and/or end
date(s) that the applicant began delivering and/or ended services.

Dolumbia Gas of Ohio
D Residential Beginning Date of Service End Date
I:l Small Commercial Beginning Date of Service End Date
El Large Commercial Beginning Date of Service End Date
D Industrial Beginning Date of Service End Date
D)ominion East Ohio
D Residential Beginning Date of Service End Date : '
I:] Small Commercial Beginning Date of Service End Date
I:l Large Commercial Beginning Date of Service End Date
I:l Industrial Beginning Date of Service End Date
D)uke Energy Ohio
I:l Residential - Beginning Date of Service Ead Date
I:l Small Commercial Beginning Date of Service End Date
D Large Commercial Beginning Date of Service End Date
I:I Industrial Beginning Date of Service End Date

I:IVectren Energy Delivery of Ohio

D Residential Beginning Date of Service End Date
D Small Commercial Beginning Date of Service End Date
D Large Commercial Beginning Date of Service End Date
D Industrial Beginning Date of Service End Date

A-13 If not currently participating in any of Ohio’s four Natural Gas Choice Programs, provide the
approximate start date that the applicant proposes to begin delivering services:

(CRNGS Broker/Aggregator Renewal - Version 1.07) Pape 3 of 7



A-14

A-15

A-16

A-17

A-18

B-1

B-2

Columbia Gas of Ohio Intended Start Date

|:] Dominion East Ohio Intended Start Date
[] Duke Energy Ohio Intended Start Date
l:] Vectren Energy Delivery of Ohio Intended Start Date

PROYIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED,

Exhibit A-14 "Principal Officers, Directors & Partners,” provide the names, titles, addresses and
telephone numbers of the applicant’s principal officers, directors, partners, or other similar officials.

Exhibit A-15 "Corporate Structure,” provide a description of the applicant’s corporate structure,
including a graphical depiction of such structure, and a list of all affiliate and subsidiary companies that
supply retail or wholesale natural gas or electricity to customers in North America.

Exhibit A-1¢ "Company History," provide a concise description of the applicant’s company history
and principal business interests.

Exhibit A-17 "Articles of Incorporation and Bylaws," provide the articles of incorporation
filed with the state or jurisdiction in which the applicant is incorporated and any amendments
thereto, only if the contents of the originally filed documents changed since the initial application.

Exhibit A-18 "Secretary of State," provide evidence that the applicant is still currently registered with
the Ohio Secretary of the State.

SECTION B - APPLICANT MANAGERIAL CAPABILITY AND EXPERIENCE

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED

Exhibit _B-1 “Jurisdictions of Operation,” provide a current list of all jurisdictions in which the
applicant or any affiliated interest of the applicant is, at the date of filing the application, certified,
licensed, registered, or otherwise authorized to provide retail natural gas service, or retail/wholesale
electric services.

Exhibit B-2 "Experience & Plans,” provide a current description of the applicant’s experience and
plan for contracting with customers, providing contracted services, providing billing statements, and
responding to customer inquiries and complaints in accordance with Commission rules adopted pursuant
to Section 4929.22 of the Revised Code and contained in Chapter 4901:1-29 of the Ohio Administrative
Code.

Exhibit B-3 '""Summary of Experience," provide a concise and current summary of the applicant’s
experience in providing the service(s) for which it is seeking renewed certification (e.g., number and
types of customers served, utility service areas, volume of gas supplied, etc.).

Exhibit B-4 "Disclosure of Liabilities and Investigations," provide a description of all existing,
pending or past rulings, judgments, contingent liabilities, revocations of authority, regulatory
investigations, or any other matter that could adversely impact the applicant’s financial or operational

{(CRNGS Broker/Aggregator Renewal - Version 1.07) Page 4 of 7



B-5

C-1

C-4

C-3

status or ability to provide the services for which it is seeking renewed certification since applicant last
filed for certification.

Exhibit B-5 "Disclosure of Consumer Protection Violations,” disclose whether the applicant,
affiliate, predecessor of the applicant, or any principal officer of the applicant has been convicted or held
liable for fraud or for violation of any consumer protection or antitrust laws since applicant last filed for

certification.
No DYes

If Yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of Consumer Protection
Violations,” detailing such violation{s) and providing all relevant documents.

Exhibit B-6 "Disclosure of Certification Denial, Curtailment, Suspension, or Revocation,” disclose
whether the applicant or a predecessor of the applicant has had any certification, license, or application
to provide retail natural gas or retail/wholesale electric service denied, curtailed, suspended, or revoked,
or whether the applicant or predecessor has been terminated from any of Ohio’s Natural Gas Choice
programs, or been in default for failure to deliver natural gas since applicant last filed for certification.

No EP{es

If Yes, provide a separate attachment, labeled as Exhibit B-6 "Disclosure of Certification Denial,
Curtailment, Suspension, or Revocation,” detailing such action(s) and providing all relevant documents.

SECTION C - APPLICANT FINANCIAL CAPABILITY AND EXPERIENCE
[T e T T T T e e e R A e e — m——————y

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED

Exhibit C-1 “Annual Reports,” provide the two most recent Annual Reports to Shareholders. If
applicant does not have annual reports, the applicant should provide similar information, labeled as
Exhibit C-1, or indicate that Exhibit C-1 is not applicable and why.

Exhibit C-2 “SEC Filings,” provide the most recent 10-K/8-K Filings with the SEC. If applicant does
not have such filings, it may submit those of its parent company. If the applicant does not have such
filings, then the applicant may indicate in Exhibit C-2 whether the applicant is not required to file with
the SEC and why.

Exhibit C-3 “Financial Statements,” provide copies of the applicant’s two most recent years of
audited financial statements (balance sheet, income statement, and cash flow statement). If audited
financial statements are not available, provide officer-certified financial statements. If the applicant has
not been in business long enough to satisfy this requirement, it shall file audited or officer-certified
financial statements covering the life of the business.

Exhibit C-4 “Financial Arrangements,” provide copies of the applicant's current financial
arrangements to conduct competitive retail natural gas service (CRNGS) as a business activity (e.g.,
guarantees, bank commitments, contractual arrangements, credit agreements, etc.)

Exhibit C-5 “Forecasted Financial Statements,” provide two years of forecasted financial statements
(balance sheet, income statement, and cash flow statement) for the applicant’s CRNGS operation, along
with a list of assumptions, and the name, address, email address, and telephone number of the preparer.

(CRNGS Broker/Aggregator Renewal - Version 1.07) Page 5 of 7



C-6 Exhibit C-6 “Credit Rating,” provide a statement disclosing the applicant’s current credit rating as
reported by two of the following organizations: Duff & Phelps, Dun and Bradstreet Information
Services, Fitch IBCA, Moody’s Investors Service, Standard & Poors, or a similar organization. In
instances where an applicant does not have its own credit ratings, it may substitute the credit ratings of a
parent or affiliate organization, provided the applicant submits a statement signed by a principal officer
of the applicant’s parent or affiliate organization that guarantees the obligations of the applicant.

C-7 Exhibit C-7 “Credit Report,” provide a copy of the applicant’s current credit report from Experion,
Dun and Bradstreet, or a similar organization.

C-8 Exhibit C-8 “Bankruptcy Information,” provide a list and description of any reorganizations,
protection from creditors, or any other form of bankruptcy filings made by the applicant, a parent or
affiliate organization that guarantees the obligations of the applicant or any officer of the applicant in the
current year or since applicant last filed for certification.

C-9 Exhibit C-9 “Merger Information,” provide a statement describing any dissolution or merger or
acquisition of the applicant since applicant last filed for certification.

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED.

D-1 Exhibit D-1 “Operations,” provide a current written description of the operational nature of the
applicant’s business functions.

D-2 Exhibit D-2 “Operations Expertise,” given the operational nature of the applicant’s business, provide
evidence of the applicant’s current experience and technical expertise in performing such operations.

D-3 Exhibit D-3 “Key Technical Personnel,” provide the names, titles, email addresses, telephone

numbers, and background of key personnel involved in the operational aspects of the applicant’s current
business.

Applicant Signature and Title % ﬂ..,.- U

f n’u angfsubscribed befory i ’1 day of 0&(_ Month %» f:S Year
' %‘ /4’5 1504 /) Poel - TeedsK—

OFkAT IO S0 >T

Signature of official administering oath Print Name and Title

My commission expires on q ) %) ! 7

S\ ALLISON L COLE

Notary Putlie. Commonwealth of Magsschusetts
My Comisaion Expires Septambar 8, 2017
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The Public Utilities Commission of Ohio

Competitive Retail Natural Gas Service
Affidavit Form
(Version 1,07)

In the Matter of the Application of )

“"/S, Qm-z, PV"'-( LLC" )

, Case No. po-3eot  -GA-AGG
for a Certificate or Renewal Certificate to Provide )

Competitive Retail Natural Gas Service in Ohio. )

P’J: He F"l h
County of M -Fo™
State of M

N

S h PPN p an AN [Affiant], being duly sworn/affirmed, hereby states that:

(1) The information provided within the certification or certification renewal application and supporting information is
complete, true, and accurate to the best knowledge of affiant.

(2) The applicant will timely file an annual report of its intrastate gross receipts and sales of hundred cubic feet of
natural gas pursvant to Sections 4905.10(A), 4911.18(A), and 4929.23(B), Ohio Revised Code.

(3) The applicant will timely pay any assessment made pursuant to Section 4905.10 or Section 4911.18(A), Ohio
Revised Code.

{(4) Applicant will comply with all applicable rules and orders adopted by the Public Utilities Commission of Ohio
pursuant to Title 49, Ohio Revised Code.

(5) Applicant will cooperate with the Public Utilities Commission of Ohio and its staff in the investigation of any
consumer complaint regarding any service offered or provided by the applicant.

(6) Applicant will comply with Section 4929.21, Ohio Revised Code, regarding consent to the jurisdiction of the Chio
courts and the service of process.

{7) Apptlicant will inform the Public Utilities Commission of Ohio of any material change to the information supplied in
the certification or certification renewal application within 30 days of such material change, including any change in

contact person for regulatory or emergency purposes or contact person for Staff use in investigating customer
complaints.

(8) Affiant further sayeth naught.

Affiant Signature & Title
9 day of 727 8?}7é?k‘M(mth (90 ]\fD Year
7 y oA
7 Ll /{zu Sod £ 0O g - TR

gnaiure of Official Adminisfering Oath Print Name and Title /> P2 K A7 10125 S 1AL ST

Swor aﬁd supscribed before me this -

Notary Public, Commonwealth of Massachusatts
M;’ Comnigsion Exprss Septernber 8, 2017 Dl

{CRNGS Broker/Aggregator Renewal) Page 7 of 7
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Exhibit A-14 “Principal Officers, Directors & Partners”

Shaun Pandit, CEO/Director of Early Bird Power LLC
256 Canton Avenue

Milton, MA 02186

617-872-2384

888 SO EARLY

617-322-9283 fax

shaunpandit@earlybirdpower.com

Exhibit A-15 “Corporate Structure”

Early Bird Power LLC is a LLC single member, [00 percent owned by Shaun Pandit.
Will participate in all deregulated market geographically. Early Bird Power LLC, nor
Shaun Pandit has any affiliate subsidiary companies that supply retail or wholesale
natural gas or electricity to customers in North America.

Exhibit A-16 “Company History”

Shaun Pandit has an Economics degree from Boston College and a MBA in Finance from
Loyola Chicago Business School. After ten years trading commodities and foreign
exchange, Shaun focused on electricity at the advent of deregulated markets in 1997.
Shaun is an energy expert with 15 years of senior level experience in the energy business
and in-depth knowledge of electricity and natural gas markets. Shaun joined Citizen’s
Power in Boston and quickly became Director of Origination and Structuring for Citizens
Lehman Power where he was responsible for optimizing generation assets and servicing
Municipal, Industrial and Commercial clients. He was hired as Director of Structuring
and Origination for AES New Energy, which became Constellation New Energy, where
he was responsible for managing the energy exposures for large Municipal, Industrial and
Commercial clients such as Gillette, Boston Red Sox, International Paper, and
aggregation of towns or Municipal accounts.

Shaun was Risk Manager for TransCanada Power Marketing, managing all New England
electricity, gas, contract negotiation, and credit exposures. Shaun was most recently V.P.
of Trading and Marketing for International Power, responsible for all purchases and sales
of power, emissions, and fuel for over 5,000 MW of North American generation assets.
While with IPA, Shaun was a member of the ISO-NE credit committee and a member of
New England Power Generators association.

EarlyBird Power began operation in April of 2009 as a Limited Liability Corporation
with the Commonwealth of Massachusetts. They are currently active and in good
standing in MA. The office is located in The Baker Chocolate Factory in Milton,
Massachusetts. EarlyBird Power’s clients include some of the largest industrial and
commercial clients in the Northeast.

e


mailto:shaunpandit@earlybirdpower.com

Exhibit B-1 “Jurisdiction of Operation”

Early Bird Power LLC is licensed, registered, or authorized for electricity and natural gas
in the following states:

MA
NY
CT
ME
NH
Rl
IL
PA
OH (pending the license renewals for electricity and natural gas)
DC
NJ
TX
CA
MD

Exhibit B-2 “Experience & Plans”

Early Bird Power LLC develops a sound energy strategy for its clients, procuring the
lowest cost supply while managing companies’ risk according to their objectives. It
continually monitors the market for opportunities from multiple suppliers, and it manages
contract negotiations and provides individual client attention throughout the length of the
agreement.

Early Bird Power LLC has a 24-hour toll free number, and since it is a broker and
aggregator, will not be billing. It ensures that its customers understand the billing and
follow up as required to make sure customer understand and complaints are in
accordance with Commission rules adopted pursuant to Section 492922 of the Revised
Code and contained in Chapter 4901:1-29 of the Ohio Administrative Code.

Shaun Pandit has an Economics degree from Boston College and a MBA in Finance from
Loyola Chicago Business School. After ten years trading commodities and foreign
exchange, Shaun focused on electricity at the advent of deregulated markets in 1997,
Shaun is an energy expert with 15 years of senior level experience in the energy business
and in-depth knowledge of electricity and natural gas markets. Shaun joined Citizen’s
Power in Boston and quickly became Director of Origination and Structuring for Citizens
Lehman Power where he was responsible for optimizing generation assets and servicing
Municipal, Industrial and Commercial clients. He was hired as Director of Structuring
and Origination for AES New Energy, which became Constellation New Energy, where
he was responsible for managing the energy exposures for large Municipal, Industrial and
Commercial clients such as Gillette, Boston Red Sox, International Paper, and
aggregation of towns or Municipal accounts.

Wt



Shaun was Risk Manager for TransCanada Power Marketing, managing all New England
electricity, gas, contract negotiation, and credit exposures. Shaun was most recently V.P.
of Trading and Marketing for International Power, responsible for all purchases and sales
of power, emissions, and fuel for over 5,000 MW of North American generation assets.
While with IPA, Shaun was a member of the ISO-NE credit committee and a member of
New England Power Generators association.

Early Bird Power LLC has a broad understanding of energy markets, and key
relationships that provide the lowest priced strategic options for companies seeking to
lower their monthly power bills. It is committed to providing the closer personal attention
required to ensure that customers’ energy procurement needs are managed in today’s
volatile market regardless of the type or supplier. Its success is a result of the success of
its clients.

Exhibit B-3 “Summary of Experience”

Early Bird Power LLC was formed in April of 2009. It is in good standing in all the states
in which it is licensed for electric and natural gas procurement services. Currently, it has
60 natural gas clients across the country (mostly concentrated in MA and NY); the clients
include, for example, hospitals, schools, and real estate companies. The average size of
its customers is 1,010 Dth per month. It also has many clients for electricity in the same
states and has had no customer complaints.

Exhibit B-4 “Disclosure of Liabilities and Investigations”

Early Bird Power LLC has no existing, pending, or pas rulings, judgments, contingent
liabilities, revocations of authority, regulatory investigations, or any other matter that
could adversely impact its financial or operational status or ability to provide the services
for which it is seeking renewed certification since it last filed for certification.

Exhibit C-1 “Annual Reports”

Early Bird Power LLC does not provide annual reports to shareholders; however, for
similar information, please refer to the financial statements attached in Exhibit C-3.

Exhibit C-2 “SEC Filings”

Early Bird Power LLC is a broker/aggregator only, and does not take title to the natural
gas, and is not a public entity, but a single member LLC, so there is no SEC filing
required.

Exhibit C4 “Financial Arrangements”

Early Bird Power LLC has a credit arrangement with Citizens Bank — a company credit
card with $13,000 in the bank. Contractual arrangements are attached.

\1



Exhibit C-6 “Credit Rating”, Exhibit C-7 “Credit Report”

Early Bird Power LLC is a privately held LLC owned by Shaun Pandit. It generates
revenues via service fees, transaction fees, and brokerage fees that are assessed to its
wholesale and retail customers as appropriate. EarlyBird’s costs are largely staff-related,
along with administering the office and licensing fees. Expenses are tightly monitored
and controlled. Early Bird power LLC is a profitable entity, and has enjoyed steady
growth since its inception. The start up of Early Bird Power LL.C was personally funded
by Shaun Pandit and carries no short-term or long-term debt obligations of any kind. Its
receivables risk is actively managed via appropriate contract payment terms and ongoing
communications with customers. Early Bird Power LLLC has no current outstanding
receivables greater than 60 days.

Exhibit C-8 “Bankruptcy Information™

Neither Early Bird Power LLC nor Shaun Pandit has had any reorganizations, protection
from creditors, or any other form of bankruptcy filings made by the applicant, a parent, or
an affiliate organization that guarantees the obligations of the applicant or any officer of
the applicant in the current year or since the it last filed for certification.

Exhibit C-9 “Merger Information”

Early Bird Power LLC has had no dissolution, merger, or acquisition since it last filed for
certification.

Exhibit D-1 “Operations”

As a natural gas aggregator/broker, Early Bird Power LL.C will work with its clients to
procure the lowest price supply from the most competitive supplier, ensuring understand
the risks, the process, and will follow up with them. It does not and will not be taking title
to the natural gas or billing the customers.

Exhibit D-2 “Operations Experience”

Shaun Pandit has over 15 years of experience working with utilities and competitive
suppliers, so he is very familiar with all the rules and regulations that apply to natural gas
markets. Shaun worked in this capacity for TransCanada Pipelines in Westborough, MA,
a leading competitive supplier, managing major customer accounts and natural gas supply
and transport in MA.

Shaun was Vice President of Trading and Marketing for International Power in
Marlborough, MA, which owns three gas fired generating plants in MA. Shaun has an
MBA in Finance from Loyola University Chicago and a BA in Economics from Boston
College.

»



Early Bird Power LLC has been in business for over four years now as a power and gas
agent for large commercial and industrial clients throughout the country. Shaun is an
expert in energy markets and holds keep relationships that provide the lowest priced
strategic options for companies seeking to lower their monthly natural gas and power
supply costs.

Exhibit D-3, “Key Technical Personnel”

Shaun Pandit — Shaun has an Economics degree from Boston College and an MBA in
Finance from Loyola Chicago Business School. After ten years trading commodities and
foreign exchange, Shaun focused on electricity at the advent of deregulated markets in
1997. Shaun is an energy expert with 15 years of senior level experience in the energy
business and in-depth knowledge of electricity and natural gas markets. Shaun joined
Citizen’s Power in Boston and quickly became Director of Origination and Structuring
for Citizens Lehman Power where he was responsible for optimizing generation assets
and servicing Municipal, Industrial and Commercial clients. He was hired as Director of
Structuring and Origination for AES New Energy, which became Constellation New
Energy, where he was responsible for managing the energy exposures for large
Municipal, Industrial and Commercial clients such as Gillette, Boston Red Sox,
International Paper, and aggregation of towns or Municipal accounts.

Shaun was Risk Manager for TransCanada Power Marketing, managing all New England
electricity, gas, contract negotiation, and credit exposures. Shaun was most recently V.P.
of Trading and Marketing for International Power, responsible for all purchases and sales
of power, emissions, and fuel for over 5,000 MW of North American generation assets.
While with [PA, Shaun was a member of the ISO-NE credit committee and a member of
New England Power Generators association.

Maxwell Racine — Max began his carcer with EarlyBird Power after graduating from
Boston College in 2012 with a double major in Economics and Philosophy. He has
learned the intricacies of energy markets, contracts, and RFP’s in addition to performing
administrative duties. He concentrates on RFP’s for commercial and industrial clients, in
addition to performing, energy market research and current events in the energy industry.
He also has researched and outlined both utility and green energy rebates and incentive
programs for major clients since starting his work at FarlyBird Power, showing them
where they can improve efficiency and reduce costs.
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Seate HKouse, Boston, Hassaclusetts (02758

William Frapcs Galvis
Scretary of the
{ommbowaalth

June 14, 2013
IO WHOM [T MAY CONCLRN-
f hereby certify that a certiticate of organization of a Limited Liability Company was
fi'ed in ths oftice by

EARLY BIRD POWER LLC

m accordance with the provisions of Massachusctts General Laws Chapler {56C on April 9,
2009.

| turther certify that said Limited Liability Company has filed all annual reports due and
pand a! fees with respect 10 such reports: that said Limited Liabiity Company has not filed o
certificaiv of cancellation or withdrawal: and that said Limited Liability Company is in good
standing with this ofhice,

F also certify that the names of all managers Listed in the most recent filing are: SHAUN
RRISHNA PANDIT

1 turther certify, the names ol all persons authorized to execute documents filed with this
oitice and histed in the most recent filing are: SHAUN KRISHNA PANDIT

I'he names of all persons authorized to act with respect to real property listed in the most
recent filing are: SHAUN KRISHNA PANDIT

In testimony of which,

1 have hercunto affixed the

Grear Seal of the Commonwealth
on the dare first above written.

Secretary of the Commonwealih

Procesess By A

bl rtpions floven



' City or Town: MILTON State: MA Zin 02186 Coumr}, LSA

T

! 5. Name and address of the Resident Agent:

; Name: SHAUN PANDIT
" No and Street. 256 CANTON AVE
+ City or Town: MILTON Slate: MA Zip: 02186 Country: LISA

. 7. The name and business address of the person{s) in addition toe the manager(s), authorized to execute

{ 4. The latest date of dissolution, if specitied:

H
s

i |, SHAUN PANDIT resident agent of the above limited liahility company, consent to my appointment as the

EKL\%:‘* A']? ”Hf}'!‘{}!"l ﬂ Iv\ﬁc‘/{)pf:\{—,—ulh Am./‘ 87‘6(4»}_’, (! ﬂﬂje 1

MA SOC  Filing Number: 2009616682510 Date: 04/09/2009 10:21 PM

The Commonwealth of Massachusetts Minimum Fee: $300,00
William Francis Galvin

Secrelary of the Commonwealth. Corporations Division
One Ashburton Place. 1 7ih floor
Boston. MA 02108-1512
Teiephane; (617) 727-9640

1. The exact name of the limited Ilablhty company is;: EARLY BIRD POWER LLC

2a. L.ocation of its principal office:
No and Streset: 256 CANTON AVE
City or Town; MILTON State: MA Z|p 02186 Country: USA

2b. Street address of the office in the Commonwealth at which the records will be maintained:

No and Street 256 CANTON AVE

3. The general character of business, and if the limited liability company is organized to render professional
service, the service to be rendered:

POWER CONSULTING.

resident agent of the above limited Inablllty company pursuant to G. L. Chapter 156C Section 12.

6. The name and business address of each manager, if any:

Title Individual Name : Address (no PG Bax)
: Firsl, Middle, Last, Suffix ' Address C\ly or Town, State, 2ip Code
- MANAGER TBHAUNKRISHNA PRNOIT T T o .

256 CANTON AVE
MILTON, MA 02188 USA

decuments to be filed with the Corporations Divisien, and at least one person shall be named if there are no
managers.
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Title ‘ Individual Name ) Address ;ne PG Box)

; ‘ Fiest, Mradle, Last, Suifix . Address, City or Town, Slate, 2Zip Coge

‘ SCC SIGNATORY

e e e {
SHAUN KRISHNA PANDIT ) 256 CANTON AVE :
MILTON, MA 02186 USA

" 8. The name and business address of the person{s) authorized to execute, acknowledge, deliver and record
any recordable instrument purporting to affect an interest in real property:

e e . ey
Individua! Name i Address (no PO Box) i
First, Middie, Last, Suffix w :

Titie

Address, City or Town, State, Zip Code

SHAUN KRISHNA PANDIT | 256 CANTON AVE i

MILTON, MA 02186 USA

REAL PROPERTY

i 9. Additional matters:

- U e e — -

SIGNED UNDER THE PENALTIES OF PERJURY, this 9 Day of April, 2009,
- SHAUN PANDIT

; (The certificate must be signed by the person forming the LLC )

@ 2601 - 2009 Commaonwealih of Massachusetts
Al Rights Reserved
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THE COMMONWEALTH OF MASSACHUSETTS

I hereby certity that, upen examination of this document, duly submitted to me, it appears
that the provisions of the General Laws refative to corporations have been complied with
and | hereby approve said articles: and the filing fee having been paid. said articles are

deemed to have been filed with me on:
April 09, 2009 10:21 PM

WILLIAM FRANCIS GALVIN

Secretar of the Commornwvealth
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UNITED STATES OF AMERICA
STATE OF OHIO
OFFICE OF THE SECRETARY OF STATE

I, Jon Husted, do hereby certify that 1 am the duly elected, qualified and present
acting Secretary of State for the State of Ohio, and as such have custody of the
records of Ohio and Foreign business entities; that said records show EARLY
BIRD POWER LLC, a Maryland For Profit Limited Liability Company,
Registration Number 1875140, filed on August 7, 2009, is currently in FULL
FORCE AND EFFECT upon the records of this office.

Witness my hand and the seal of the
Secretary of State at Columbus, Ohio
this 10th day of December, A.D.
2013.

G ot

Ohio Secretary of State

Validation Number: 201334400759
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Early Bird Power, LLC
Balance Sheet

As of December 31, 2012

Total
As of Dec 31, 2012 As of Dec 31, 2011 (PY} Change

ASSETS
Current Assels
Bank Accounts
Citizens Bank-Operating Acct. 10,394 68 4 884 14 5,510.50
Total Bank Accounts $10,394.69 $4.884.13  $5510.50
Total Current Assets $10,394.69 $4.884.19 $5,510.50
Fixed Assets
Furniture and Equipment BOO 79 6800.79 0.00
Computer 5,030 01 432026 70575
Equipment 1.834 49 984 60 B49 89
Tatal Furniture and Equipment 7,465.28 5.905.65 1,559.64
Total Fixed Assets $7.465.29 $5.905.85 §1,559.64
Other Assets
Security Deposit 1.000.00 1.000.00 0ao
Total Other Assets $1.000.00 $1,000.00 $0.00
TOTAL ASSEYS $18,859.98 $11,789.84 §7.070.14
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payabie
Accounts Payabie 040 .00 ¢.00
Total Accounts Payable $0.00 $0.00 $0.00
Credit Cards
American Express Rewards Plus 251.96 0.00 251.96
Capital One 111.08 311.36 -20{(1.28
Citi Advantage 0.00 13875 139.75
Citizens Credit Card 1439173 19.082.27 -4 B30 .54
JetBlue American Express Q.00 000
Total Credit Cards $14.754.77 $19,253.88 $-4.499.44
Other Current Liabilities
Accounts Payable-from 2009 0.00 0.00 Q.00
Payroll Liabitities 0.00 0.00
Total Other Current Liabilities $0.00 $0.00 £0.00
Total Current Liabifities $14,754.77 $19,253.88 $ 4,459 14
Total Liabilities $14.754.77 $19,253.88 $ 41,4951
Equity
Member Contributions 9,400 73 7,153.73 2,247 .00
Members Draw -246.301 46 -118,085.16  -128.216 30

https://qbo.intuit.com/qbo/reports/529015702/cxecuterptid=529015702-BAL_SHEET-... 12122013 7
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Page 2 of 2
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Total
As of Dac 31.2012  As of Dec 31, 2011 (PY) Change
Member Draw-Medical -2.146 .68 -1.486 .09 -860.60
Partner Distribution-Tax Payments -30.505.61 -30,505 61
Total Members Draw -278,953.76 -119,571.25 -159 36251
Members Equity 103.71203 29,763.96 73.848.07
Opening Balance Equity {3) 1,241 45 1,241 45 0oo
Net Income 168,704.76 73.548 07 94 .756.68
Total Equity $4,105.21 $-7484.04 §11,569.25
TOTAL LIABILITIES AND EQUITY $18,859.98 $11,789.54 $7.070.14

Thursday, Dec 12, 2013 PST - Cash Basis

https://qbo.intuit.com/gbo1 /reports/529015702/executerptid=529015702-BAL_SHEET-... 12/12/2013
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Early Bird Power, LLC
Profit & Loss

January - December 2012

Total
Jan - Dec 2092 Jan - Dac 2014 {PY) Change
Income
Commission income 340,576 51 215.858.20 124.718.31
Total Income $340,576.51 $215,858.20 312471841
Gross Profit $340,576.51 $215,858.20 $124,718.24
Expenses
Advertising and Promotion K44 26 506 26 3800
Advertising-Other 70087 128.24 57263
Newspaper Ads 20.92 1,287 99 21.277.07
Website 24000 1,041 61 -801 61
Total Advertising and Promotion 1,506.05 297410 -1.468.05
Automobile Expense
Excise Tax 87.50 87 50 c.oo
Gasoline 2962 04 3.087.33 -12529
Maintenance 422410 1.420.63 280342
Registration 115.00 53523 42023
Total Automobile Expense 7.388.64 5.130.74 2,257.90
Bank Service Charges
Bank fee 3700 123.31 -B6.31
Brokerage Fees 1,020.00 -1.020.00
Cradit Card 3.342.85 3.268.70 7316
Total Bank Service Charges 3,379.86 4,413.01 -1,033.15
Business Licenses and Permits 200.00 20000
Bond License 1.132.00 214200 -1.010.00
Broker License Fee 20000 1.625.00 -1.42500
LLC Fesn HMITh 292475 -2.011.00
Post Bond to Broker 1.506.00 602 00 204 Q0
Sales Tax Renewal 784 50 386 .50 408.00
Total Business Licenses and Permits 4.745.25 7.680.25 -2,934.00
Computer and internet Expenses 1,407.04 141274 570
Contract Labor
Accounting 159125 1.52500 66.25
Consuitants 44 .420.04 24 15700 20.263.04
Sales 2.044 DO 5,507 26 -3463.26
Total Contract Labor 48,055.29 31.189.26 16,866.03
Dues and Subscriptions 68 00 -£8.00
Gifts 147 .59 46322 -31563
insurance Expense
Business Owners Insurance 1.654.00 1 682 57 -28.97
Health Insurance 19,990.10 14 854 50 §,135.60
Life Insurance 1,425.00 1.425.00 .00

https:#/qbo.intuit.com/gbo 1 freports/ 529015702 /execute rptid=529015702-PANDL -view-..,

12/12/2013
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Total
Jan - Dec 2012 Jan - Dec 2011 (PY) Change
Total insurance Expenss 23,069.10 17.962.07 5.107.03
interest Expanse 34190 -34.10
Meais and Entertainment 27.606.87 18,404 62 9,202 25
Office Expenses 3.566.90 1,028.73 253817
Accounting Program 36371 185.587 178.14
Cleaning Service 240500 320.00 2.08500
Office Supplies 3298 46 2.943 84 354 B2
Office/General Administrative Expenses 950.00 538.00 420.00
SalesForce 168 31 158.31 0.00
Security System 37541 39475 -19.34
Total Office Expanses 11,126.78 £,670.20 5,5656.59
Payroll Expenses
Federal Unempioyment 13.84 13.84
MA State Unempioyment 6670 &6.70
Payrolt Taxes-ER 176.54 176.54
Salary and Wages 230770 2.307.70
Total Payroil Expenses 2,564.7T8 0.00 2,564.78
Postage and Delivery 390 25 271.30 11885
Professional Fees
Accountant 1.82500 6,408 50 -4 484 50
Legal Fees 1,862.50 10,427 43 -8.564 93
Payroll Service Expense 94 03 9403
Research & Analysis 0.00 0.00
Total Professional Fees 3,881.53 16.836.93 -12,955.40
Rent Expense 12.000.00 12.000.00 0.00
Telephone Expense 640517 5,704 .99 70018
Travel Expense 583 40 -583.40
Airline 5.038.81 3,244 80 279391
Auto 1.320.09 £80.65 B30 44
Lodging 7.404 64 2.834.20 4570 44
Parking 527.63 498 68 28.65
Tolis 22902 163.08 £65.94
Train 287.00 167.00 120.00
Total Travel Expense 15,807.19 8,181.21 7.625.98
Utilities 19 35 19.35
Tota! Expenses $169,501.75 $138,296.74  $31,205.01
Net Operating income $171,074.76 $77,561.46  $93,513.30
Other Expenses
Charitabie Contributions 237000 361339 -1,243 39
Total Other Expenses $2.370.00 $3613.39 $-1.243.39
Net Other income $ -2,370.00 $-3613.33  $1,243.39
Net Income $1608,704.75 $73,948.07 $54,756.69

Thursday Dec 12. 2013 01.51:38 PM PST GMT-5 - Cash Basis

hitps://gbo.intuit.com/gbo 1 /reports/ 52901 5702 /execute frptid=529015702-PANDL -view-...

12/12/2013
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Early Bird Power, LLC
Statement of Cash Flows
January - December 2012
Total
OPERATING ACTVITIES
Net Income 168,704.76
Adjustments to reconcile Net income to Net Cash provided by operations:
American Express Rewards Plus 251.96
Capital One -200.28
Citi Advantage 139.75
Citizens Credit Card -4,590.54
JotBiue American Express 000
Payroll Lisbilities 0.00
Net cash provided by operating activities $164,205.85
INVESTING ACTIVITIES
Fumiture snd Equipment:Computer -709.75
Fumiture snd Equipment:Equipment -§49.80
Nat cash provided by investing activities $-1,559.64
FINANCING ACTIVITIES
Member Contributions 2.247.00
Members Draw -128.216.30
Members Draw:Member Draw-Medical -580.60
Members Draw:Partner Distribution.-Tax Payments -30,505.61
Net cash provided by financing activities § -157,135.51
Net cash increase for period $5,510.50
Cash st beginning of psriod 4,884.19
Cash at end of period $10,394.69

Thursday, Dec 12, 2013 PSY

bttps.//gbo.intuit.com/gbo 1 reports/529015702/cxecute?rptid=329015702-CASH_FLOW... 12/12/2013



Report: Statement of Cash Flows _ o Page 1 of' 1
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Early Bird Power, LLC
Statement of Cash Flows
January - December 2011
Total
QPERATING ACTIVITIES
Net Income 86484 30
Adjustments to reconcile Net Income 1o Net Cash provided by operations:
Accounts Payable -25,887.76
American Express Rewards Plus 0.00
Capital One 31136
Citi Advantage -139.75
Citizens Credit Card 18,638.28
Net cash provided by operating activities $79.406.423
FINANCING ACTIVITIES
Member Contributions 0.73
Members Draw -84.995.55
Members Draw:Member Draw-Medical -1,486.09
Nat cash provided by financing aclivities % -56,450.91
Net cash increase for period % -7.074.48
Cash at beginning of period 11.958 67
Cash at end of pariod $4.884.19
Thursday, Dec 12. 2013 PST
htips://gbo.intuit.com/qbol/reports/529015702/exccute?rptid=529015702-CASH_FLOW... 12/12/2013
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Early Bird Power, LLC

Balance Sheet
As of December 31, 2012, 2013 (forecasted), 2014 (forecasted)

As of Dec 31, 2012

2013 (forecasted) 2014 (forecasted)

ASSETS
Current Assets
Bank Accounts
Citizens Bank Account 10,384.69 12,893.36 16,241.70
Total Bank Accounts $10,394.69 $12,993.36 $16,241.70
Total Current Assets $10,394.69 $12,993.36 $16,241.70
Fixed Assets
Fumniture and Equipment BOO.7Y 714.94 B50.78
Computer 5,030.01 5,885.11 6,885.58
Equipment 1,834.49 1,970.28 2,18.15
Total Furniture and Equipment 7,466.29 8,570.33 9,854.51
Total Fixed Assets $7,465.29 $8,570.33 $9,854.51
Other Assets
Security Deposit 1,000.00 1,000.00 1,000.00
Total Other Assets $1,000.00 $1,000.00 $1,000.00
TOTAL ASSETS $18,859.98 $22,563.69 $27,096.22
LIABILITIES AND EQUITY
Liabilitles
Current Liabilities
Accounts Payable
Accounts Payabhle 0.00 0.00 0.00
Total Accounts Payable $0.00 £0.00 $0.00
Credit Cards
American Express Rewards Plus 251.96 264.56 277,79
Capital One 111.08 117.74 124.81
Citi Advantage Q.00 0.00 0.00
Citizens Credit Card 14,361.73 13,451.95 12,573.54
JetBlue American Express 0.00 0.00 0.00
Total Credit Cards $14.754.77 $13,834.26 $12,976.13
Other Current Liabilities
Accounts Payable-from 2009 0.00 0.00 0.00
Payrall Liabilities 0.00 0.00 0.00
Total Other Current Liabilities $0.00 $0.00 §0.00
Total Current Liabllities $14,754.77 $13,834.25 $12,976.13
Total Liabilities $14,754.77 $13,834.25 $12,976.13
Equity
Member Contributions 9,400.73 9,964.77 10,562.66
Member Draw -246,301.46 -363,394.62 ~478,169.55
Member Draw-Medial -2,146.69 -2,333.45 -2,636.46
Partner Distribution-Tax Payments -30,505.61 -62,549.49 -96,740.30
Total Members Draw -278,853.76 -418,277.56 -577,446.31
Members Equity 103,712.03 218,586.50 349,500.06
Opening Balance Equity (3) 1,241.45 1,284.40 1,328.84
Net Income 168,704.76 197,171.32 230,174.83
Total Equity $4,105.21 $8,729.43 $14,120.08
TOTAL LIABILITIES AND EQUITY $18,859.98 $22,663.69 $27,096.22
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Early Bird Power, LLC

Profit & Loss
January - December 2012, 2013 (forecasted), 2014 (forecasted)
2012 2013 (forecasted) 2014 (forecasted)

Income
Commission Income 340,576.51 405,286.05 457 851.65
Total Income 340,576.51 405,286.05 457,851.65
Gross Profit 30,576.51 405,286.05 457 851,65
Expenses
Advertising and Fromotion 544.26 615.01 670.37
Advertlsing-Other 700.87 777.97 816.86
Newspaper Ads 2082 28.87 30.89
Webslte DEV 240.00 1,792.20 2,061.03
Total Advertising and Promotion $ 1,508.05 § 311405 % 3,579.15
Automobile Expense
Exicse Tax BT.50 96.25 1044
Gasoline 2,862.04 3,761.79 4.175.50
Maintenance 422410 4,562 .03 4,926 99
Registration 115.00 123.05 130.43
Total Automobile Expense $ 7,388.64 & 854312 % 9,337.92
Bank Service Charges
Bank Fee 37.00 50.00 55.00
Broker License Fee
Gredit Card 3342.86 3,777.43 4,381.82
Total Bank Service Charges $ 337986 % 382743 % 4,436.82
Business Licenses and Permits 20000 250.00 272.50
Bond License 1,132.00 1,290.48 1,445 34
Broker License Fee 200.00 220.00 257.40
LLGC Fee 913.75 1,050.81 1,103.35
Post Bond to Broker 1.506.00 1,746.96 1,886.72
Sales Tax Renawal 794.50 850.12 901.12
Total Business Licenses and Permits % 4,746.25 § 5,408.37 § 5,866.43
Computer and Internet Expenses 1,407.04 1.547.74 1.733.47
Contract Labor
Accounting 1,591.25 1,786.29 1,942.92
Consuliants 44.420.04 49,760 .44 56,417.00
Sales 2,044.00 2,227 .96 2.436.94
Total Contract Labor 3 48,056.29 $ 5374469 § 60,796.86
Dues and Subscriptions
Gifts 147.59 165.30 183.48
Insurance Expense
Business Owners insurance 1,654.00 1,852.48 2.019.20
Health Insurance 1999010 22 588.81 24,480.85
Life Ingurance 1,425.00 1,567.50 1,643 52
Total Insurance Expense 1 2306910 § 26,008.79 § 2B,143.58
Intarest Expense
Meals and Entertainment 27,606.87 30,229.52 3302142
Office Expenses 3,566.80 3,6099.88 3,920.29
Accounting Program 363.71 373.89 403.17
Cleaning Servite 2,405.00 2.503.61 2,747.51
Office Supplies 3,298.46 3,529.35 3.876.99
OfficefGeneral Administrative Expenses 959.00 996.40 1,064.05
SalesForce 158.31 174.14 183.93
Security System 375.41 385.65 414.27
Total Office Expenses $ 11,126.79 § 11,661.81 % 12,650.21
Payroll Expenses
Federal Unemployment 13.84 58.04 61.34
MA, State Unemployment 66.70 186.76 204.00
Payroil Taxes-ER 176.54 229.50 243.82
Salary and Wages 2,307.70 27,448.53 30,193.38
Totz! Payroll Expenses 2,564.78 § 27892284 % 30,702.55

Postage and Delivery 390.25 433.18 A473.11
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professional Fees
Aceountant
Legal Faees
payroll Service Expense
Research & Analysis
Total Profassional Fees
Rant Expense
Telephone Expense
Yravel Expense
Aittina
Auto
Lodging
Parking
Tolls
Train
Total Travel Expense
Utilities
Total Expenses
Net Operating Income
Other Expenses
Charitable Contributions
Total Other Expenses
Net Other Income
Net Income

~1

r

F’Ufr’(k}k‘_(

U an €t {

5#,;”{ IMA/{T )

i?%z 3

1,925.00 2,113.65 2,308.74
1,862.50 2,067.38 2,285.20
94.03 112.84 118.48
3,881.53 § 4,293.86 $ 4,722.42
12,000.00 13,200,00 13,200.00
5,405.17 6,564.66 6,078.74
§,038.81 £,564.19 7.236.10
1,320.00 1,557.71 1,676.76
7.404.64 7,493.50 8,505.12
527,63 569.84 626.08
229.02 245.74 270.80
287.00 427.83 456.62
15,807.18 § 16,858.60 § 18,771.48
19.35 23.22 24.38
169,501.75 § 20551472 % 224,948.82
171,074.76 199,771.32 232,904.83
2,370.00 2,600.00 2,730.00
2,370.00 § 2,600.00 $ 2,730.00
2,370.00 -$ 2,600.00 - 2,730,00
168,704.76 197,171.32 230,174.83

EPR
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Early Bird Power, LLC

Statement of Cash Flows
January - December 2012, 2013 (forecasted), 2014 (forecasted)

As of Dec 31, 2012 2013 (forecasted) 2014 (forecasted)

OPERATING ACTIVITIES
Net Income

Adjustments to reconile Net Income to Net Cash provided by operations:

American Express Rewards Plus
GCapital One
Citi Advantage
Citizens Credit Card
JetBlue American Express
Payroli Liabilities
Net cash provied by operating activities
INVESTING ACTIVITIES
Furniture and Equipment - Computer
Furniture and Equipment - Equipment
Net cash provided by investing activities
FINANCING ACTIVITIES
Member Contributions
Members Draw
Members Draw - Member Draw-Medical
Members Draw - Partner Distribution-Tax Payments
Net cash provided by financing activities
Net cash Increase for period
Cash at beginning of period
Cash at end of period

168,704.76 197,171.32 230,174.83
251.96 12.60 13.23
-200.28 6.66 7.07
129.75 0.00 0.00
-4,680.54 -920.52 -1,260.71
0.00 0.00 0.00

.00 0.00 0.00
$164,205.65 $19€,270.06 $228,934.42
709.75 -855.10 -1,000.47
-849,89 -135.79 -147.87
-61,559.64 -$990.89 -$1,148.34
2,247.00 564.04 597.89
-12B,216.30 -107,093.16 -124,774.93
-660.60 -186.78 -203.01
-30,505.61 -32,043.88 -34.150.81
-$157,135.51 -$138,769.76 -$158,570.86
$5,510.50 $56,519.41 $69,215.22
4,884.19 10,394.69 66,914.10
$10,394.69 $66,914.10 $136,129.32

w
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THE COMMONWEALTH OF MASSACHUSETTS

DEPARTMENT OF PUBLIC UTILITIES

DEVAL L. PATRICK ONE SOUTH STATION ANN G, BERWICK
GOVLERNCHR . CHAIR
BOSTON, MA 02110
RICHARD K. SULLIVAN, JR. (617) 305-3500 L e I ROOK

SECRETARY DF EXVRGY

AND ENVIRONMINT HANRS : .
AND ENVIRONMLNTAL AVTAIRN DAVID W, CASII

COMMISSKONER

July 29, 2013

Shaun Pandit, CEO
Early Bird Power, LLC
256 Canlon Ave
Milton, MA 02186

Mr. Pandit,

The Department of Public Utilities has reviewed Early Bird Power LLC’s (“Early Bird”™)
application for renewal of its Gas Retail Agent license. I am pleased to inform you that the
application has been approved. Early Bird’s license number is RA-043,

As a condition of maintaining its license, Early Bird must file updated information within
30 days of any material or organic change in the information required by 220 C.M.R. § 14.04(2),
and must comply with all relevant requirements of G.L. ¢. 164 and the regulations thereunder,
including 220 C.M.R. §§ 12.00, 14.00 et seq. It you decide to request renewal of Early Bird’s
license next year, please submit a renewal application that includes audited financial statements,
at least 30 days prior to the expiration of this license.

Sincerely,

4% (A S

Mark D. Marini, Sectetary

36

www.mass.gov/dpu
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L Where to File: Applications should be sent to: Public Utilities Commission of Ohio
(PUCO or Commission), Docketing Division, 180 East Broad Street,

Columbus Ohio 43215-3793,

1I. What to File: Applicant must submit one original notarized application signed by a
principal officer and three copies, including all exhibits, affidavits, and other attachments.
All attachments, affidavits, and exhibits should be clearly identified. For example,
Exhibit A-15 should be marked “Exhibit A-15 Corporate Structure.” All pages should
be numbered and attached in a sequential order.

[epT e

RTANT REQUIREMENT' g ication atad—i
apphcam.s_angmal-%etGG-caMJmm Therefore, apphcant should enter that

number on the renewal application form when filing a renewal application.

. When to File: Pursuant to Rule 4901:1-27-09 of the Ohio Administrative Code,
renewal applications shall be filed between 30 and 120 days to the prior certificate’s
expiration date.

IV.  Renewal Application Form: The renewal application form is available on the
PUCO Web site, wune puco Qhio gov, or directly from the Commission located at: Public
Utilities Commission of Ohio, Docketing Division, 180 East Broad Street,

Columbus, Ohio 43215-3793.

V. Confidentiality: If any of an applicant’s answers require the applicant to disclose what
the applicant believes to be privileged or confidential information not otherwise available
to the public, the applicant should designate at each point in the application that the
answer requires the applicant to disclose privileged and confidential information.
Applicant must still provide that privileged and confidential information is (separately
Sfiled and appropriately marked). Applicant must fully support any request to maintain
the confidentiality of the information it believes to be confidential or proprietary in a
motion for protective order, filed pursuant to Rule 4901:1-1-24 of the Ohio
Administrative Code.

VI. Commission Process for Approval: An application for renewal shall be made on
forms approved and supplied by the Commission. The applicant shall complete the
appropriate renewal form in its entirety and supply all required attachments, affidavits,
and evidence of capability specified by the form at the time an application is filed. The
Commussion renewal process begins when the Commission’s Docketing Division
receives and time/date stamps the application. An incomplete application may be
suspended or rejected. An application that has been suspended as incomplete will cause
delay in renewal.

180 East Broad Street » Columbus, OH 43215-3793 » (614) 466-3016 * www.PUCQO.chio.gov
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The Commission may approve, suspend, or deny an application within 30 days. If the
Commission does not act within 30 days, the renewal application is deemed
automatically approved on the 31" day after the official filing date. If the Commission
suspends the renewal application, the Commission shall notify the applicant of the
reasons for such suspension and may direct the applicant to furnish additional
information. The Commission shall act to approve or deny a suspended application
within 90 days of the date that the renewal application was suspended. Upon Commission
approval, the applicant shall receive notification of approval and a numbered, renewal
certificate that specifies the service(s) for which the applicant is certified and the dates for
which the certificate is valid. Unless otherwise warranted, the renewed certification
designation will remain consistent with the previously granted certification. For example,
a certified broker/aggregator will renew as a certified broker/aggregator.

Unless otherwise specified by the Commission, a competitive retail natural gas service
(CRNGS) broker/aggregator’s renewed certificate is valid for an additional period of two
years, beginning and ending on the dates specified on the certificate. The applicant may
renew its certificate in accordance with Rule 4901:1-27-09 of the Ohio Administrative
Code.

CRNGS broker/aggregators, shall inform the Commission of any material change to the
information supplied in a renewal application within thirty (30) days of such material
change in accordance with Rule 4901:1-27-10 of the Ohio Administrative Code.

VIL. Contractual Arrangements for Capability Standards: If the applicant is relying
upon contractual arrangements with a third-party to meet any of the certification
requirements, the applicant must provide with its application all of the following:

" The legal name of any contracted entity;
= A statement that a valid contract exists between the applicant and the third-party;
» A detailed summary of the contract(s), including all services provided thereunder; and

* The documentation and evidence to demonstrate the contracting entity’s capability to
meet the requirements as if the contracting entity was the applicant.

VIIL. Governing Law: The certification/rencwal of CRNGS brokers/aggregators is
governed by Chapter 4901:1-27 and 4901:1-29 of the Ohio Administrative Code, and
Section 4929.20 of the Ohio Revised Code.



