










































































































































































































































































Exhibit GSC-3
Page 1 of 2

Line Calendar 2012 Balance Sheet Balance Sheet Average Beginning
No. Description Income Statement December 31, 2011 December 31, 2012 and Ending Balances Comments
(A) (B) (C) (D) (E) (Col. (D)+(E))/2 = (F) (G)

($000's) ($000's) ($000's) ($000's)

1 Earnings for Common
2 Net Income 91,122                       2012 FERC Form 1, Page 117, Line 71, Col (C)
3 Preferred Dividends (865)                           2012 FERC Form 1, Page 118, Line 29, Col (C)
4 Earnings for Common 90,257                       Line 2 plus Line 3.

5 Common Equity
6 Proprietary Capital 1,380,735                  1,322,012                  1,351,374                   2012 FERC Form 1, Page 112, Line 16
7 Preferred Stock Outstanding (22,851)                      (22,851)                      (22,851)                       2012 FERC Form 1, Page 112, Line 3
8 Common Equity 1,357,884                  1,299,161                  1,328,523                   Line 6 plus Line 7

9 Return on Equity - Base 6.8% Line 4 divided by Line 8, Col (F)

The Dayton Power and Light Company
Case No. 13-1495-EL-UNC

Annual SEET Filing
Calculation of Per Books Return on Equity - Base 



Exhibit GSC-3
Page 2 of 2

Line Calendar 2012 Balance Sheet Balance Sheet Average Beginning and
No. Description Income Statement December 31, 2011 December 31, 2012 Ending Balances Comments
(A) (B) (C) (D) (E) (Col. (D)+(E))/2 = (F) (G)

($000's) ($000's) ($000's) ($000's)

1 Earnings for Common
2 Net Income 91,122                       2012 FERC Form 1, Page 117, Line 71, Col (C)
3 Preferred Dividends (865)                           2012 FERC Form 1, Page 118, Line 29, Col (C)
4 Earnings for Common 90,257                       Line 2 plus Line 3
5 Estimated Penalty in Account 426.3 - Carter Hollow 280                            2012 FERC Form 1, Page 117, Line 47, Col (C)
6 Fixed Asset Impairment 51,805                       Third Quarter 2012 Impairment
7 Adjusted Earnings for Common 142,342                     Sum of Lines 4 thru 6

8 Common Equity
9 Proprietary Capital 1,380,735                  1,322,012                  1,351,374                     2012 FERC Form 1, Page 112, Line 16
10 Preferred Stock Outstanding (22,851)                      (22,851)                      (22,851)                         2012 FERC Form 1, Page 112, Line 3
11 Common Equity 1,357,884                  1,299,161                  1,328,523                     Line 9 plus Line 10
12 Estimated Penalty in Account 426.3 - Carter Hollow -                             280                            140                                Line 5
13 Fixed Asset Impairment -                             51,805                       25,903                           Line 6
14 Adjusted Common Equity 1,357,884                  1,351,246                  1,354,566                     Sum of Lines 11 thru 13

15 Return on Equity - Base with Adjustment 10.5% Line 7 divided by Line 14, Col (F)

The Dayton Power and Light Company
Case No. 13-1495-EL-UNC

Annual SEET Filing
Calculation of Per Books Return on Equity - Base with Adjustment



Exhibit GSC-4
Page 1 of 2

Line Calendar 2012 Balance Sheet Balance Sheet Average Beginning and
No. Description Income Statement December 31, 2011 December 31, 2012 Ending Balances Comments
(A) (B) (C) (D) (E) (Col. (D)+(E))/2 = (F) (G)

($000's) ($000's) ($000's) ($000's)

1 Earnings for Common
2 Net Income 91,122                      2012 FERC Form 1, Page 117, Line 71, Col (C)
3 Preferred Dividends (865)                          2012 FERC Form 1, Page 118, Line 29, Col (C)
4 Earnings for Common 90,257                      Line 2 plus Line 3
5 Estimated Penalty in Account 426.3 - Carter Hollow 280                           2012 FERC Form 1, Page 117, Line 47, Col (C)
6 Fixed Asset Impairment 51,805                      Third Quarter 2012 Impairment
7 Sales for Resale Margin, Net of Tax (31,595)                     Exhibit GSC-5, Line 14, Col (D)
8 Adjusted Earnings for Common 110,747                     Sum of Lines 4 thru 7

9 Common Equity
10 Proprietary Capital 1,380,735                  1,322,012                  1,351,374                    2012 FERC Form 1, Page 112, Line 16
11 Preferred Stock Outstanding (22,851)                     (22,851)                     (22,851)                       2012 FERC Form 1, Page 112, Line 3
12 Common Equity 1,357,884                  1,299,161                  1,328,523                    Line 10 plus Line 11
13 Estimated Penalty in Account 426.3 - Carter Hollow -                            280                           140                             Line 5
14 Fixed Asset Impairment -                            51,805                      25,903                        Line 6
15 Adjusted Common Equity 1,357,884                  1,351,246                  1,354,566                    Sum of Lines 12 thru 14

16 Estimation of Amount of Equity for Sales for Resale
17 Adjusted Common Equity 1,354,566                    Line 15
18 Amount of Equity Supporting Generation Plant 60.5% (a) 819,512                       Line 17 times Col (C)
19 Allocation of Generation Related Equity to Sales for Resale 32.7% (a) 267,980                       Line 18 times Col (C)

20 Common Equity Excluding Amount for Sales for Resale 1,086,585                    Line 15 less Line 19

21 Return on Equity - Without Sales for Resale 10.2% Line 8 divided by Line 20

(a) From Exhibit GSC-6.

The Dayton Power and Light Company
Case No. 13-1495-EL-UNC

Annual SEET Filing
Return on Equity Pro Formas - Without Sales for Resale Margins



Exhibit GSC-4
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Line Calendar 2012 Balance Sheet Balance Sheet Average Balance
No. Description Income Statement December 31, 2011 December 31, 2012 Sheets Comments
(A) (B) (C) (D) (E) (Col. (D)+(E))/2 = (F) (G)

($000's) ($000's) ($000's) ($000's)

1 Earnings for Common
2 Net Income 91,122                       2012 FERC Form 1, Page 117, Line 71, Col (C)
3 Preferred Dividends (865)                           2012 FERC Form 1, Page 118, Line 29, Col (C)
4 Earnings for Common 90,257                       Line 2 plus Line 3
5 Estimated Penalty in Account 426.3 - Carter Hollow 280                            2012 FERC Form 1, Page 117, Line 47, Col (C)
6 Fixed Asset Impairment 51,805                       Third Quarter 2012 Impairment
7 Regulatory Asset Deferrals, Net of Tax (5,075)                        Exhibit GSC-7, Page 1 of 5, Line 6
8 Adjusted Earnings for Common 137,267                     Sum of Lines 4 thru 7

9 Common Equity
10 Proprietary Capital 1,380,735                  1,322,012                  1,351,374                  2012 FERC Form 1, Page 112, Line 16
11 Preferred Stock Outstanding (22,851)                      (22,851)                      (22,851)                      2012 FERC Form 1, Page 112, Line 3
12 Common Equity 1,357,884                  1,299,161                  1,328,523                  Line 10 plus Line 11
13 Estimated Penalty in Account 426.3 - Carter Hollow -                             280                            140                            Line 5
14 Fixed Asset Impairment -                             51,805                       25,903                       Line 6
15 Regulatory Asset Deferrals -                             (5,075)                        (2,538)                        Line 7
16 Adjusted Common Equity 1,357,884                  1,346,171                  1,352,028                  Sum of Lines 12 thru 15

17 Return on Equity - Without Regulatory Asset Deferrals 10.2% Line 8 divided by Line 16, Col (F)

The Dayton Power and Light Company
Case No. 13-1495-EL-UNC

Annual SEET Filing
Return on Equity Pro Formas - Without Major Regulatory Asset Deferrals



Exhibit GSC-5
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Line Before Tax After Tax
No. Month Impact Impact Comments
(A) (B) (C) (D) (E)

($000's) ($000's)

1 Sales for Resale Impact on 2012 Earnings

2 January 6,422                   3,988                   
3 February 1,271                   789                      
4 March 3,534                   2,195                   
5 April 2,694                   1,673                   
6 May (592)                    (368)                    
7 June 6,686                   4,152                   
8 July 2,376                   1,475                   
9 August 10,997                6,829                   

10 September 6,253                   3,883                   
11 October 3,732                   2,318                   
12 November (728)                    (452)                    
13 December 8,232                   5,112                   

14 Total for 2012 50,877                31,595                Sum of Lines 2 thru 13

Column (C) is from Accounting Records.
Column (D) is the product of Column (C) times the inverse of the tax rate of 37.9%.

The Dayton Power and Light Company
Case No. 13-1495-EL-UNC

Annual SEET Filing
Sales for Resale - Net Margin



Exhibit GSC-6
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Line Calendar 2012 Balance Sheet Balance Sheet Average Beginning and
No. Description Income Statement December 31, 2011 December 31, 2012 Ending Balances Comments
(A) (B) (C) (D) (E) (Col. (D)+(E))/2 = (F) (G)

($000's) ($000's) ($000's) ($000's)

1 Sales to Ultimate Customers in 2012 933,970                     2012 FERC Form 1, Page 300, Line 10, Col (B)
2 Sales for Resale in 2012 553,199                     2012 FERC Form 1, Page 300, Line 11, Col (B)
3 Total Sales in 2012 1,487,169                  2012 FERC Form 1, Page 300, Line 14, Col (B)

4 Sales for Resale in 2012 553,199                     Line 2
PJM Amounts in Sales for Resale Associated with

5    SSO Customers (66,913)                     Accounting Records
6 Net Sales for Resale 486,286                     Line 4 plus Line 5

7 Percentage of Sales for Resale to the Total 32.7% Line 6 divided by Line 3

8 Production Plant
9 Plant In Service 3,385,103                  3,216,310                  3,300,707                    FERC Form 1, Page 204-205, Line 46, Col (B) and (G)
10 Accumulated Depreciation (1,746,536)                (1,648,178)                (1,697,357)                   FERC Form 1, Page 219, Line 20 plus Line 24
11 Net Book Value 1,638,567                  1,568,132                  1,603,350                    Line 9 less Line 10.

12 Total Plant
13 Plant In Service 5,269,627                  5,241,033                  5,255,330                    FERC Form 1, Page 206-207, Line 104, Col (B) and (G)
14 Accumulated Depreciation (2,636,598)                (2,577,064)                (2,606,831)                   FERC Form 1, Page 219, Line 1 and 19
15 Net Book Value 2,633,029                  2,663,969                  2,648,499                    Line 13 less Line 14

16 Average Production Plant as Percentage of Total Plant 60.5% Line 11 divided by Line 15

The above format is similar to PUCO Witness Richard Cahaan's in Case No. 10-1261-EL-UNC.

The Dayton Power and Light Company
Case No. 13-1495-EL-UNC

Annual SEET Filing
Sales for Resale - Equity Adjustment



Exhibit GSC-7
Page 1 of 5

Line Before Tax After Tax
No. Description Impact Impact Comments
(A) (B) (C) (D) (E)

($000's) ($000's)

1 Impact on 2012 Earnings Favorable (Unfavorable)

2 Deferred Windstorm Costs 6,420                  3,987                  Exhibit GSC-7, Page 2 of 5, Line 14
3 Deferred Fuel Recovery Rider 3,059                  1,900                  Exhibit GSC-7, Page 3 of 5, Line 14
4 Deferred Energy Efficiency Rider (3,628)                 (2,253)                 Exhibit GSC-7, Page 4 of 5, Line 14
5 Deferred Transmission Cost Recovery Rider & RPM Rider 2,322                  1,442                  Exhibit GSC-7, Page 5 of 5, Line 14

6 Total for 2012 8,173                  5,075                  Sum of Lines 2 thru 5

The exhibit shows the 2012 earnings impact of DP&L's major regulatory asset deferrals.

The Dayton Power and Light Company
Case No. 13-1495-EL-UNC

Annual SEET Filing
Major Regulatory Asset Changes - Recap



Exhibit GSC-7
Page 2 of 5

Line Before Tax After Tax
No. Month Impact Impact Comments
(A) (B) (C) (D) (E)

($000's) ($000's)

1 Impact on 2012 Earnings Favorable (Unfavorable)

2 January 87                       54                       
3 February 88                       55                       
4 March 88                       55                       
5 April 88                       55                       
6 May 89                       55                       
7 June 89                       55                       
8 July 90                       56                       
9 August 90                       56                       

10 September 91                       57                       
11 October 91                       57                       
12 November 8                         5                         
13 December 5,521                  3,429                  

14 Total for 2012 6,420                  3,987                  Sum of Lines 2 thru 13

Column (C) is from Accounting Records.
Column (D) is the product of Column (C) times the inverse of the tax rate of 37.9%.

The Dayton Power and Light Company
Case No. 13-1495-EL-UNC

Regulatory Asset Changes - Deferred Windstorm Costs
Annual SEET Filing
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Line Before Tax After Tax
No. Month Impact Impact Comments
(A) (B) (C) (D) (E)

($000's) ($000's)

1 Impact on 2012 Earnings Favorable (Unfavorable)

2 January 987                      613                      
3 February (3,648)                 (2,265)                 
4 March 1,310                   814                      
5 April 3,735                   2,319                   
6 May 2,308                   1,433                   
7 June (350)                    (217)                    
8 July 2,948                   1,831                   
9 August (1,814)                 (1,126)                 

10 September (807)                    (501)                    
11 October 1,626                   1,010                   
12 November (1,183)                 (735)                    
13 December (2,053)                 (1,275)                 

14 Total for 2012 3,059                   1,900                   Sum of Lines 2 thru 13

Column (C) is from Accounting Records.
Column (D) is the product of Column (C) times the inverse of the tax rate of 37.9%.

The Dayton Power and Light Company
Case No. 13-1495-EL-UNC

Annual SEET Filing
Regulatory Asset Changes - Deferred Fuel Recovery Rider
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Line Before Tax After Tax
No. Month Impact Impact Comments
(A) (B) (C) (D) (E)

($000's) ($000's)

1 Impact on 2012 Earnings Favorable (Unfavorable)

2 January (1,305)                 (810)                    
3 February (970)                    (602)                    
4 March 330                      205                      
5 April 503                      312                      
6 May 212                      132                      
7 June (332)                    (206)                    
8 July (986)                    (612)                    
9 August (1,047)                 (650)                    

10 September 676                      420                      
11 October 94                        58                        
12 November (375)                    (233)                    
13 December (428)                    (266)                    

14 Total for 2012 (3,628)                 (2,253)                 Sum of Lines 2 thru 13

Column (C) is from Accounting Records.
Column (D) is the product of Column (C) times the inverse of the tax rate of 37.9%.

The Dayton Power and Light Company
Case No. 13-1495-EL-UNC

Annual SEET Filing
Regulatory Asset Changes - Deferred Energy Efficiency Rider
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Line Before Tax After Tax
No. Month Impact Impact Comments
(A) (B) (C) (D) (E)

($000's) ($000's)

1 Impact on 2012 Earnings Favorable (Unfavorable)

2 January (2,027)                 (1,259)                 
3 February (93)                      (58)                      
4 March 172                      107                      
5 April (611)                    (379)                    
6 May 2,580                   1,602                   
7 June 657                      408                      
8 July 437                      271                      
9 August (289)                    (179)                    

10 September 808                      502                      
11 October 525                      326                      
12 November 274                      170                      
13 December (111)                    (69)                      

14 Total for 2012 2,322                   1,442                   Sum of Lines 2 thru 13

Column (C) is from Accounting Records.
Column (D) is the product of Column (C) times the inverse of the tax rate of 37.9%.

The Dayton Power and Light Company
Case No. 13-1495-EL-UNC

Annual SEET Filing
Regulatory Asset Changes - Deferred Transmission Cost Recovery Rider and RPM Rider
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Line
No. Description 2013 2014 2015 2016 2017 Comments
(A) (B) (C) (D) (E) (F) (G) (H)

($ millions) ($ millions) ($ millions) ($ millions) ($ millions)

1 Ohio Estimated Capital Expenditures Case No. 12-426-EL-SSO et alia support.

The Dayton Power and Light Company
Case No. 13-1495-EL-UNC

Annual SEET Filing
Future Estimated Ohio Capital Expenditures - CONFIDENTIAL



This foregoing document was electronically filed with the Public Utilities 
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in

Case No(s). 13-1495-EL-UNC

Summary: Application of the Dayton Power and Light Company to establish the Significantly
Excessive Earnings Test for calendar year 2012 (Part 4) electronically filed by Mrs. Claire E
Hale on behalf of The Dayton Power & Light Company




