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CERTIFICATION APPLICATION FOR AGGREGATORS/POWER
BROKERS

Please print or type all required information. Identify all attachments with an exhibit label and
title (Example: Exhibit A-5 Experience). All attachments should bear the legal name of the
Applicant. Applicants should file completed applications and all related correspondence with the
Public Utilities Commission of Ohio, Docketing Division; 180 East Broad Street, Columbus,

Ohio 43215-3793.

This PDF form is designed so that you may input information directly onto the form.
You may also download the form, by saving it to your local disk, for later use.

A. APPLICANT INFORMATION

A-1  Applicant’s legal name, address, telephone number and web site address

0and
6E:2IHd 81 00 1102
AID INIL3%000-03A1303Y

Legal WName The Energy Consulting Group, LLC
Address 1498 Reisterstown Rd, Suite 313, Baltimore, MD, 21208

Telephone # (347) 585-1278 Web site address (if any)none at this fime

List name, address, telephone number and web site address under which Applicant
will do business in Ohio

A-2

Lega[ Name The Enargy Consulting Group, LLC
Address 1498 Reistarstown Rd, Suite 313, Baltimare, MD, 21208

Telephone # (347) 585-1278 Web site address (if any)nene at this time

A-3  List all names under which the applicant does business in North America
The Enargy Consulting Group, LLC

A-4  Contact person for regulatory or emergency matters

Name Jonathan Burns
Title CEQ/President
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A-5

A-6

A-7

Business address 1498 Reisterstown Rd, Suite 313, Baltimors, MD, 21208

Telephone # {347) 585-1278 Fax #|There is no fax number at this time. |
E_maii address (if any)bums@&nefgyconsultinggmuplic.corn

Contact person for Commission Staff use in investigating customer complaints

Name Jonathan Burns
Title CEO/President
Business address 1498 Reisterstown Rd, Suite 313, Baltimore, MD, 21208

Telephone # (347) 585-1278 Fax # [ There is no fax number at this time.
E-mail address (if any) bums@enargyconsultinggrouptic.com

Applicant's address and toll-free number for customer service and complaints

Customer Service address 1498 Reisterstown Rd, Suite 313, Baltimore, MD, 21208

Toll-free Telephone # [no toll-free # at this time |  Fax # | There is no fax number at this time |
E-matl address (if any) no emait address for customer service at this time.

Applicant's federal employer identification number # 275033096

Applicant’s form of ownership (check one)

a Sole Proprietorship o Partnership
0 Limited Liability Partnership (LLP) @ Limited Liability Company (LLLC)
o Corporation o Other

(Check all that apply) Identify each electric distribution utility certified territory in
which the applicant intends to provide service, including identification of each customer
class that the applicant intends to serve, for example, residential, small commercial,

mercantile commercial, and industrial. (A mercantile customer, as defined in (A) (19} of Section
4628.0! of the Revised Code, is a commercial customer who consumes more than 700,000 kWh/year or is
part of a national account in oni¢ or more states).

@ First Energy

@ Ohio Edison @ Residential a Commercial @ Mercantile a Industrial
@ Toledo Edison 2 Residential m Commercial @& Mercantile 2 Industrial
@ Cleveland Electric Bluminating o Residential o Commercial @ Mercantile @ Industrial
g Cincinnati Gas & Electric @ Residential @ Commercial @ Mercantile @ Industrial
@ Monongahela Power @ Residential @ Commercial @ Mercantile @ Industrial

o American Electric Power
@ Ohio Power
a Columbus Southern Fower
@ Dayton Power and Light

o Residential
o Residential
e Residential

@ Commercial
o Commercial
a Commercial

©w Mercantile
Mercantile
2 Mercantile

2 Industrial
2 Industrial
B Industrial



A-10

A-11

A-12

A-13

A-14

A-15

Provide the approximate start date that the applicant proposes to begin delivering services

Mid-August 2011 ]

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibif A-11 "Principal Officers, Directors & Partners"” provide the names, titles,
addresses and telephone numbers of the applicant’s principal officers, directors, partners,
or other similar officials.

Exhibit A-12 "Corporate Structure,” provide a description of the applicant’s corporate
structure, including a graphical depiction of such structure, and a list of all affiliate and
subsidiary companies that supply retail or wholesale electricity or natural gas to
customers and companies that aggregate customers in North America.

Exhibit A-13 "Company History," provide a concise description of the applicant’s
company history and principal business interests.

Exhibit_A-14 "Articles of Incorporation and Bylaws," if applicable, provide the
articles of incorporation filed with the state or jurisdiction in which the Applicant is
incorporated and any amendments thereto.

Exhibit_A-15 "Secretary of State," provide evidence that the applicant has registered
with the Ohio Secretary of the State.

APPLICANT MANAGERIAL CAPABILITY AND EXPERIENCE

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit_B-1 “Jurisdictions of Operation,” provide a list of all jurisdictions in which
the applicant or any affiliated interest of the applicant is, at the date of filing the
application, certified, licensed, registered, or otherwise authorized to provide retail or
wholesale electric services including aggregation services.

Exhibit B-2 "Experience & Plans," provide a description of the applicant’s experience
and plan for contracting with customers, providing contracted services, providing billing
statements, and responding to customer inquiries and complaints in accordance with
Commission rules adopted pursuant to Section 4928.10 of the Revised Code.




B-3

B-4

B-5

B-6

Exhibit B-3 "Summary of Experience,” provide a concise summary of the applicant’s
experience in providing aggregation service(s) including contracting with customers to
combine electric load and representing customers in the purchase of retail electric
services. (e.g. number and types of customers served, utility service areas, amount of
load, etc.).

Exhibit B-4 "Disclosure of Liabilities and Investigations," provide a description of all
existing, pending or past rulings, judgments, contingent liabilities, revocation of
authority, regulatory investigations, or any other matter that could adversely impact the
applicant’s financial or operational status or ability to provide the services it is seeking to
be certified to provide.

Disclose whether the applicant, a predecessor of the applicant, or any principal officer of
the applicant have ever been convicted or held liable for fraud or for violation of any
consumer protection or antitrust laws within the past five years.

@ No o Yes

If yes, provide a separate attachment labeled as Exhibit B-S "Disclosure of Consumer
Protection Violations” detailing such violation(s) and providing all relevant documents.

Disclose whether the applicant or a predecessor of the applicant has had any certification,
license, or application to provide retail or wholesale electric service including
aggregation service denied, curtailed, suspended, revoked, or cancelled within the past
two years.

@ No o Yes

If yes, provide a separate attachment labeled as Exhibit B-6 "Disclosure of
Certification Denial, Curtailment, Suspension, or Revocation” detailing such
action(s) and providing all relevant documents.

C. APPLICANT FINANCIAL CAPABILITY AND EXPERIENCE

C-1

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit C-1 “Annual Reports,” provide the two most recent Annual Reports to
Shareholders. If applicant does not have annual reports, the applicant should provide
similar information in Exhibit C-1 or indicate that Exhibit C-1 is not applicable and why.

Exhibit C-2 “SEC Filings,” provide the most recent 10-K/8-K Filings with the SEC. If
applicant does not have such filings, it may submit those of its parent company. If the
applicant does not have such filings, then the applicant may indicate in Exhibit C-2 that
the applicant is not required to file with the SEC and why.




C-6

Exhibit C-3 “Financial Statements,” provide copies of the applicant’s two most recent
years of audited financial statements (balance sheet, income statement, and cash flow
statement). 1f audited financial statements are not available, provide officer certified
financial statements. If the applicant has not been in business long enough to satisfy this
requirement, it shall file audited or officer certified financial statements covering the life
of the business.

Exhibit C-4 “Financial Arrangements,” provide copies of the applicant's financial
arrangements to conduct CRES as a business activity (e.g., guarantees, bank

commitments, contractual arrangements, credit agreements, etc.,).

Exhibit C-5 “Forecasted Financial Statements,” provide two years of forecasted
financial statements (balance sheet, income statement, and cash flow statement) for the
applicant’s CRES operation, along with a list of assumptions, and the name, address, e-
mail address, and telephone number of the preparer.

Exhibit C-6 “Credit Rating.” provide a statement disclosing the applicant’s credit rating
as reported by two of the following organizations: Duff & Pheips, Dun and Bradstreet
Information Services, Fitch IBCA, Moody’s Investors Service, Standard & Poors, or a
similar organization. In instances where an applicant does not have its own credit ratings,
it may substitute the credit ratings of a parent or affiliate organization, provided the
applicant submits a statement signed by a principal officer of the applicant’s parent or
affiliate organization that guarantees the obligations of the applicant.

Exhibit C-7 “Credit Report,” provide a copy of the applicant’s credit report from
Experion, Dun and Bradstreet or a similar organization.

Exhibit C-8 “Bankruptcy Information,” provide a list and description of any
reorganizations, protection from creditors or any other form of bankruptcy filings made
by the applicant, a parent or affiliate organization that guarantees the obligations of the
applicant or any officer of the applicant in the current year or within the two most recent
years preceding the application.




C-9 Exhibit C-9 “Merger Information,” provide a statement describing any dissolution or
merger or acquisition of the applicant within the five most recent years preceding the
application.
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AFFIDAVIT
State of @71@4(—- : Bleralll s,

(Town)
County of %ﬁ /%km?( :(U"")? o

'4:@1 7%0,1 ?U/Af ', Affiant, being duly sworn/affirmed according to law, deposes and says that:
i

o v, - .
He/She is the ( f O (Office of Affiant) of T Cae/jﬁ? C:'\ juf, Gr.;’,(Name of Applicant);

That he/she is authorized to and does make this affidavit for said Applicant,

1, The Applicant herein, attests under penalty of false statement that all statements made in the
application for certification are true and complete and that it will amend its application while the
application is pending if any substantial changes occur regarding the information provided in the
application.

2. The Applicant herein, attests it will timely file an annual report with the Public Utdities Commission
of Ohio of its intrastate gross receipts, gross earnings, and sales of kilowatt-hours of electricity
pursuant to Division (A) of Section 4905.10, Division {A) of Section 4911.18, and Division {F) of
Section 4928 06 of the Revised Code.

3. The Applicant herein, attests that it will timely pay any assessments made pursuant to Sections
4905.10, 4911.18, or Division F of Section 4928.06 of the Revised Code.

4. The Applicant ﬁerein, attests that it will comply with all Public Utilities Commission of Ohic rules or
orders as adopted pursuant to Chapter 4928 of the Revised Code.

5. The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio,
and its Staff on any utility matter including the investigation of any consumer complaint regarding any
service offered or provided by the Applicant.

6. The Applicant herein, attests that it will fully comply with Section 4928.09 of the Revised Code
regarding consent to the jurisdiction of Ohio Courts and the service of process.

7. The Applicant herein, attests that it will comply with all state and/or federal rules and regulations
concerning consumer protection, the environment, and advertising/promotions.

8. The Applicant herein, attests that it will use its best efforts to verify that any entity with whom it has a
contractual relationship to purchase power is in compliance with all applicable licensing requirements
of the Federal Energy Regulatory Commission and the Public Utilities Commission of Ohio.

9. The Applicant herein, altests that it will cooperate fully with the Public Utilities Commission of Ohio,
the electric distribution companies, the regional transmission entities, and other electric suppliers in the
event of an emergency condition that may jeopardize the safety and reliability of the electric service in
accordance with the emergency plans and other procedures as may be determined appropriate by the
Commission,

10. If applicable to the service(s) the Applicant will provide, the Applicant herein, attests that it wiil adhere
to the reliability standards of (1) the North American Electric Reliability Council (NERC), (2) the
appropriate regional reliability council(s), and (3) the Public Utilities Commission of Ohio. {(Only
applicable if pertains to the services the Applicant is offering)



11. The Applicant herein, attests that it will inform the Commission of any material change to the
information supplied in the application within 30 days of such material change, including any change

in contact person for regulatory purposes or contact person for Saff use in investigating customer
complaints.

That the facts above set forth are true and correct to the best of his/her knowledge, information, and belief and that
he/she expects said Applicant to be able to prove the same at any hearing hereof.
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Exhibit A-11 "Principal Officers, Directors & Partners"

The company has one primary employee at this point, Mr. Jonathan Burns. Mr. Burns is the
CEQ/President, with contact details:-

1498 Reisterstown Rd, Suite 313
Baftimore, MD 21208
(347)-585-1278
burns@energyconsultinggroupllc.com

Mr. Burns owns 91% of the company. Mrs. C. Burns owns the remaining 9% of the company. However,
she is not active in the day to day activities of the company, and thus does not have any title nor
position. She very occasionally acts as Mr. Burns’ administrative assistant. She can also be contacted
at:-

1498 Reisterstown Rd, Suite 313
Baltimore, MD 21208
(347)-585-1278

" The Energy Consulting Group, LLC


mailto:burns@gnerRvconsuitinggroiipilc.com

Exhibit A-12 "Corporate Structure"”

As stated above in Exhibit A-11, the company has one primary empioyee at this point, Mr. Jonathan
Burns. Mr. Burns is the CEQO/President. The company has no affiliate nor subsidiary companies.

The Energy Consulting Group, LLC



Exhibit A-13 "Company History"

The company is a start-up, formed in Feb 2011. The company was formed to provide retail energy
brokerage services in Chio and ather states, At this point, the company has no revenue. The company
so far has heen involved in development and research preparatory work, including preparing and
submitting state licensing applications.

The Energy Consulting Group, LLC



Exhibit A-14 " Articles of Incorporation and Bylaws"

ARTICLES OF ORGANEZATION
OF
THE ENERGY CONSULTING CROUP, 1.1.C

THESE ARTICLES OF ORGANIZALION are made this Toth duay of Febiruary. 2011,

The undersigned, an authorized agem of one or more persons desiuing o organize a
bamted hability company under and pursuant to the provisions of the Maryland Linited Lialulity
Comparry Act (Title 4A of the Corparations and Associations Asticle of the Auvmotlated Code of
Marviand} (horeinatter referved (o as the “Act”), haeby o1gamzes a limited Liability company {the
“Cuwpany™) for the pumpeses and on the teons and conditions herginafier «ot Foith and Tereiny
corii{ics e the Maryland State Depar tomenit of Ascessments it Taxation as follows:

INRET: The sione of the Campany 1s:
THEENERGY CONSULTING GROUP, LLC

SEconNu: Subjoct 1o the ternis of the wiitten operating, agreenient of e Company,
as amended from tinme to e, the porpuscs for which the Comnpany 1s formed are () to take any
and all actions permitted of a limited Lability company i Maryland; and (h) to pertoim all

ncoessary or desirable busmess n conocction therewith. The Company shall have noe other

urponsc.
r'/
Tnrn: che adidiess of the principal office of the Conpany is 2712 Jaemy Cowe, =
Unit I, Baltimore, Maryfand 21209, The nwone ol adidicss of the ressdent agent of the Company -
are Jomuthan Buus, 2712 Jeremy Court, Uut E, Baltinuwe, dMaryland 21200, P

[l

Fowrnir: The iclations of the members und the afllbhy of the Company shali be
povemed by the Act as well as twe Opaating Apreement of the Compaay, whach may be wnended
fiom tiine 1o Ume as set forti therein.

Fuinir: As pormittad 1n section A-101¢p3) of the Act, the authority ol inembers to
act tor the Company solely by visloe of their being maembers is lunited and 15 as 00 kath o e
operating agreciment of the Company.

W Wit aess WLHEREQE, the undersigned ncknowledgos that these Avticles of
Orgamzation are his act and that he has executed thess Artiches of Orpamizatinn wider seal as of the
day and year fusl sbove winlten and Toodser acknowlodees, wnler ponaltics nf peigury, thal 1o the
buost of lus knowlodze, intromation, and belict {5) he has boen authaciscd by the persons fornung the
Company to execute these Asticles and () e matters and facks sed forth herein aie trie i all
niaterial 1tespects.

W ITINITRS:
1l g "
.‘{M il S , — o {SEAL)
In2Tsg
STATE SF MAEYVLAND
I hereby certify that this 1is a trus and canplete vy © s o ee——

pane decument on £lle a3 thiz cifice oa7Te
- N

BY

The Energy Consulting Group, LLC



State of Maryland
Department of

Assessments and Taxation

Charter Division

Martin (" Mailey

Covernor

C, John Sullivan, Jr.

Durecior

Paul 8. Anderson
Admiritiratnr

Date: 02/17/2011

NEUBERGER, QUINMN, GIELEN, RURIN & GIBEBER

RCBERT ERCQLE
27TH FLOOR

ONE SQUTH STREET
BALTIMORE MD 21202-3258

THIS LETTER 18 TO CONFIRM ACCEFTANCE QF THE FOLLOWING FILING:

ENTITY MAME
DEPARTMENT ID
TYPE OF REQUEST
DATE FLLED

TIME PILED
RECORDING FEE
EXPEDITED FEE
COPY FEE
POSTAGE FEE
PILING NUMBER
CUSTOMER ID

: THE ENERGY CONSULTING GROUP, LLC
W1396%884
: ARTICLES OF CRGAMIZATION
s 02-17-2011
@ 11:3S AM
5106G. 04
£70.00
- £22.00
: §5.00
10003620031267105
00025456589

WORE ORDER NUMBER : (O002753569%

PLEASE VERIFY THE INFORMATION CONTAINED IN THIS LETTER. NOTIFY THIS DEPARRTMENT

IN WRITING IF 2NY INFORMATION 1S INCCRRECT.

INCLUDE THE CUSTOMER ID AND THE WORK

ORDER NIMBER ON ANY ITHOUIRIES. EVERY YEAR THIS ENTITY MUST FILR A PERSOHAL
PRCPERTY RETURN IN ORDER TO MAINTAIN ITS EXISTENCE EVEN IF IT DOES NOT OWH
FERSONAL PRGPERTY. A BLANE RETURN WILL BE MAILED BY FEBRUARY OF THE YEAE FUR
WHICH THE RETURN IS DUE.

Charter Division

Baltimare Metro

Area (410) 767-13%50

Outside Mstro Arca {88B) 236-59%31

307 Wese Preston Streer-Room 307 -Belimore, Marvland 2120712395
Telephone (41047674953 Tull free in Marvand {RER)IE6-504 1

MRS (Maryland Relav Service) (8007332258 TTiVaice- Fax (430)333-7097

Website: waw Jdos. stixte md.us

D006ARASRSD

CACCPT

The Energy Consulting Group, LLC



Exhibit A-15 "Secretary of State"

*201116001074*

CaTL COSUMEMT 1D BESTRIPTION Fyng EXPLD PLNALTY CLRT copy
AN VNWANFTE REG OF FOR PRIFT LM LIRS SO 12503 a3 23] Q3 a3
LR

Receipt
This s not a bl Please do net remiat pay mont

THE ENERGY COMSULTING GROUP LLC

1458 REISTERSTOWNM RD
SUITE 312

EALTIMORE. MD 21203

STATE OF OHIO
CERTIFICATE

; Ohio Secretary of State, Jon JHusted

2027004
1115 hereby cernfied that the Secretary of Sate o Ohio his custody of the business records for
THE ENERGY CONSULTING GROUP, LILC
aud. that sard husiness records show the filme and recording of

Document sy

Daocument Nokss
REG. OUF FOR. PROFIT LIM. LIAB CO.

20111600074

SR Witess my hand and the seal of
o Y s . -

Sl the secretary ol Stae at Columbus,
Onio tlus 91h day of June, AD.

28 .38 1)
Sy (S
o e t/

Unned Smes of Amenca
St of Qo o )
Office of the Secretary of Sare Ohio Secretary of State

The Energy Consulting Group, LLC



Exhibit B-1 “Jurisdictions of Operation”

The company is currently not licensed in any state at this time. However, TX, NY and Mi do not require
licensing for brokers and the company is planning on pursuing doing business in these states. This is
dependent on having a functional website and developing contracts with suppliers. The company
estimates to be in a position to start doing business in said states within one to two months.

The gompany is also pursuing a license application with MD.

- . The Energy Consulting Group, LLC



Exhibit B-2 "Experience & Plans"

Mr. Burns, CEQ, has had over 5 years of experience working for an internet lead generation business.
During his time in the lead generation campany, Mr. Burns has been involved in a wide variety of
activities, including, but not limited to, management, business development and analysis. He has
developed a very good sense and experience of internet marketing. He plans on using this knowledge to
attract customers to the energy consulting group’s website, where they will be provided with the
opportunity to sign up with a CRES provider.

The company is planning to initially target and focus on residential consumers in all regions governed by
the PUCQ. However, given the marketing method, we anticipate some indirect business from small
commercial and may do some direct marketing to small commercial. As the company develops, we are
open to expansion to mercantile and industrial; hence, all options in Section A-9 have been checked.

With regard to billing statements, we will not be providing billing statements. We will be working with
providers who will due the consolidated billing with the utility company.

Good customer relations and goodwill is extremely important to the company and, as such, the
company plans on responding to customer inquiries, questions and complaints within a reasonable and
timely fashion.

S _ The Energy Consulting Group, LLC



Exhibit B-3 "Summary of Experience"

The company will just be providing brokerage services.

The Energy Consulting Group, LLC



Exhibit B-4 "Disclosure of Liabilities and Investigations”

The company has no such liabilities nor investigations.

The Energy Consulting Group, LLC



Exhibit C-1 “Annual Reports”

The company has no annuals reports. The company Is a start-up, formed in Feb 2011, At this point, the
company has no revenue. The company so far has been involved in development and research
preparatory work, including preparing and submitting state licensing applications,

The Energy Consulting Group, LLC



Exhibit C-2 “SEC Filings”

The company has no SEC Filings. The company Is a start-up, formed in Feb 2011. At this point, the
company has no revenue. It is not a public company.

-The Energy Consulting Group, LLC



Exhibit C-3 “Financial Statements”

The company is a startup and was formed in February of 2011. At this point in time, the company has
not conducted any business. We are merely in developmental stage which includes getting licensing and
huilding the website. As of such, we have done no business and there are no financial statements. We
do however have a business relationship with Wachovia Bank. As part of this exhibit, please find proof of
this relationship from Wachovia. We are also providing a copy of the check sent to the State of Ohio to
register the company as further proof of the relationship we have with Wachovia.
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Wachovia Bank, N.A.

MDa0s0
1807 Reslarstown Road
Baltimore. MD 24208

Tel 410 4864748
Fax 410 486-8698

WACHOVIA
June 1, 2011

To Whom It May Concern:

This letter is verification that Jonathan Burns D/B/A The Energy Consulting Group LLC
has established a business checking account with Wachovia Bank. The routing number is
055003201 and the account # is 2000053288327. Please feel free to contact me at the
number below if any further information is required.

Sincerely,

Beiw K e

Brian Betfick
Personal Banker
Wachovia Bank
410-580-0416

The Energy Consulting Group, LLC



Exhibit C-4 “Financial Arrangements”

The company is a startup and was formed in February of 2011. At this point in time, the company has
not conducted any business. We do however have a business refationship with Wachovia Bank. As part
of this exhibit, please find proof of this relationship from Wachovia. We are also providing a copy of the
check sent to the State of Ohio to register the company as further proof of the relationship we have with
Wachovia. Both of these items were provided above in the documentation for Exhibit C-3 “Financial
Statements”.

" The Energy Consulting Group, LLC



Exhibit C-5 “Forecasted Financial Statements”

The following residential switching rate data was obtained from the PUCO website. The 2010 numbers
are as of lune 19, 2011.

As addressed in Exhibit B-2, the company pians on initially focusing on residential; as a result, the
forecasting results below are based solely on business from residential customers.

Cres Providers Sales

EDU Service Area 31-Dec-09(31-Dec-10| Raw Change |% Change
CEl 262399 | 355624 93225 35.53%
DUKE 54842 1605852 106110 193.48%
csp 0 1 1 N/A
DPL 0 65 65 N/A
OEC 258271 | 477048 218777 84.71%
OoP 0 0 0 N/A
TE 109866 119121 9255 8.42%
Total 685378 | 1112811 427433 62.36%
Total Sales

EDU Service Area 31-Dec-09|31-Dec-10| Raw Change |% Change
CE| 483365 | 493414 10049 2.08%
DUKE 620814 | 627854 7040 1.13%
CSP 587595 616432 28837 491%
DPL 460883 331516 -129367 -28.07%
OEC 791628 | 824784 33156 4.19%
op 622424 | 628585 6161 0.99%
TE 219358 | 221651 2293 1.05%

" The Energy Consuiting Group, LLC




Total \ 3786067 ‘ 3744236 r -41831 r -1.10%

Cres Provider Percentage of Sales

EDU Service Area 31-Dec-09 31-Dec-10 Raw Change % Change
CEl 54.29% 72.07% [ 17.79 percentage points | 32.77%
DUKE 8.83% 25.64% | 16.8 percentage points | 190.19%
Csp 0.00% 0.00% 0 percentage points N/A
DPL 0.00% 0.02% | 0.02 percentage points N/A
OEC 32.63% 57.84% {25.21 percentage points| 77.28%
op 0.00% 0.00% 0 percentage points N/A
TE 50.08% 53.74% | 3.66 percentage points | 7.30%
Total 18.10% 29.72% | 11.62 percentage points ;| 64.18%

From this data, we can see that over the course of 2010, there was considerable overall growth in CRES
sales.

Of the 7 EDU service areas, there are two groups — those where CRES providers have penetration (CEl,
DUKE, OEC and TE) and those where, as of Dec 2010, there was essentially no CRES provider penetration
{CSP, DPL, OP).

Revenue Calculations

Areas with Current CRES Penetration

CEl has the current highest level of penetration. We expect to see some growth, but not at the rate
seen in 2010. We assume that growth will slow down. We do not expect 100% penetration in any given
region, as there will always be people resistant to change. We assume, though, a steady growth rate
that will bring levels to 90% penetration in two years time, which is an increase of 18 percentage points.
As we are now towards the end of the june, 2011, our estimate is that current levels are around 76% (an
increase of 4 percentage points), leaving 14 percentage point increase for the remaining two years. We
assume 7 point percentage increase for year 1 and 7 point percentage increase in year 2. Based on the
monthly numbers for Dec 2010, this represents an annual usage of 414467 MWh for both years 1 and 2.
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There is competition in the marketplace. We estimate to be able to capture 5% of the market share.
We expect our payment rate to be from $0.005 to $0.01 per Kwh, Using the more conservative figure,
we estimate annual revenue from new customers to be $103, 616.75.

We also anticipate that some current customers will also be looking to switch. We expect that most we
stay with their current provider, but we expect in any year for 15% of the current customers to be
looking to switch. We expect to capture a similar percentage, ie. 5%, of the customers looking to switch.
If we assume that in the beginning of Year 1, by mid-2011, there will be 76% penetration, which, again,
based on the monthly usage in Dec 2010 comes to an annual amount of 4499936 MWh, 5% of 15% of
that comes to 33749.52 MWh. Using the more conservative payment rate of 50.005 per KWh, this
comes to 5168,747.60. Based on our estimates above, we expect by the beginning of year 2, total
penetration will be 83%, which translates into an annual usage of 4314403 MWh. Using 5% of 15%
comes to 36858.03 MWh and based on a conservative payment rate of $0.005 per KWh, comes to
$184,290.10 revenue for Year 2.

OEC has the next highest level of penetration with the 2™ highest growth in the region. We expect
continued growth, reaching the 80% penetration level in 2 years. As we are now towards the end of the
June, 2011, our estimate is that current levels are around 65% {an increase of 4 percentage points),
leaving 15 percentage point increase for the remaining two years. We assume 7.5 point percentage
increase for year 1 and 7.5 paint percentage increase in year 2. Based on the monthly numbers for Dec
2010, this represents an annual usage of 742305.6 MWh for both years 1 and 2.

We estimate to be able to capture 5% of the market share. We expect our payment rate to be from
$0.005 to $0.01 per KWh. Using the more conservative figure, we estimate annual revenue from new
customers to be $185,576.40.

We also anticipate that some current customers will also be looking to switch. We expect that most we
stay with their current provider, but we expect in any year for 15% of the current customers to be
looking to switch. We expect to capture a similar percentage, ie. 5%, of the customers looking to switch.
If we assume that in the beginning of Year 1, by mid-2011, there will be 65% penetration, which, again,
based on the monthly usage in Dec 2010 comes to an annual armount of 536109.6 MWh, 5% of 15% of
that comes to 48245.86 MWh. Using the more conservative payment rate of $0.005 per KWh, this
comes to $241,249.30. Based on our estimates above, we expect by the beginning of year 2, total
penetration will be 72.5%, which translates into an annual usage of 597968.40 Mwh. Using 5% of 15%
comes to 53817.16 MWh and based on a conservative payment rate of $0.005 per KWh, comes to
5269,085.80 revenue for Year 2.

TE has the next highest level of penetration, but showed very slow growth in 2010. We assume that
growth will continue at a similar rate, reaching 56% penetration by end of June, 2010. However, we
predict that our marketing technigues may be more effective than current methods and thus anticipate
a 5 percentage point increase in penetration each of the following two years, but anticipate being able
to capture 10% of that growth. Using the annual numbers of December 2010 and assuming a payment
rate of 50.005 per KWh, this comes to $66495.30 in revenue for both Years 1 and 2.
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We continue our assumption that 15% of current users will be interesting in switching and we assume
we can capture 5% of those current users desiring to switch. Using the same calculations as above, we
find that this will result in $55856.05 in revenue in Year 1 and $60843.20 in revenue in Year 2.

DUKE showed rapid growth in 2010. We assume that strong growth levels will continue, reaching 60%
penetration by the end of two years. By the end of June, 2010, we assume that penetration will have
reached 32% and for there to be a 14 percentage point increase in both years 1 and 2. We assume to
capture 5% of the market share and, based on usage numbers from Dec 2010, we anticipate $263698.70
in revenue from new customers in both Years 1 and 2.

As above, we assume that 15% of current users will be interesting in switching and we assume we can
capture 5% of those current users desiring to switch. Using the same calculations as above, we find that
this will result in $ 90410.98 in revenue in Year 1 and $ 129965.80 in revenue in Year 2.

Areas without Current CRES Penetration

CSP, DPL and OP all had essentially 0% penetration by the end of 2010. We have observed that many of
the main suppliers are not offering electric services in these regions, which thus accounts for the very
low penetration in residential. That being said, there is penetration in commercial (excluding OP) and
there are some suppliers {such as Duke) with current residential offerings in some of these regions.
Given that there is tremendous potential here, we anticipate that other suppliers will move into these
areas in the future. We will be very conservative and forecast an initial penetration in the next two
years of 1% each year. Given that no one has been successful at this point and we feel that our
marketing approach has potential to reach in these areas, we will forecast that we will be able to
capture 10% of the market share. Based on the Dec 2010 monthly numbers, assuming the conservative
revenue rate of $0.005/KWh, revenues from these three regions comes to $94591.98 in both years 1
and 2.

Total Revenue Projections

Based on the above figures, we project $1,270,243.06 revenue for Year 1 and $1,358,164.03 for Year 2.

Gross Income Projections

The marketing platform is ROl based. We are targeting a platform that will return at least a 30% gross
profit margin. Thus, based on the revenue figures, we anticipate $381,072.92 in gross income in Year 1
and $407,449.21 in gross income in Year 2.

This forecasting was prepared by

Jonathan Burns

CEQ/President, The Energy Consulting Group, LLC
1498 Reisterstown Rd, Suite 313 Baltimore, MD 21208
(347)-585-1278

burns@energyconsultingerouplic.com
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Exhibit C-6 “Credit Rating”

The company is a start-up, formed in Feb 2011. At this point, the company has no revenue. The
company sa far has been involved in development and research preparatory work, including preparing
and submitting state licensing applications. The company has no significant expenses of this point; the
only upcoming expense of significance will be the website design and development. At the current time,
we are not aware of the company being followed by any of the aforementioned credit organizations
and, thus, we are not aware of the company having a credit rating.

As of 7/6/2011, in response to an inguiry from the company, Dun and Bradstreet toid Mr. Burns that the
credit report for the company is “incomplete”.

Please find below the two email responses from credit rating agencies to the question as to whether or
not a credit report on the Energy Consulting Group exists.

Dear Jonathan,
Thank you for your enquiry and for your patience.

However please be advised that the below referenced company is not
available on our system.

Please let me know if you have any additional questions.

Kind regards,

.
Usmaan Rashid
Dlept Bevvige 8 Serpot Ganargles
A4 (020 P2 B4

usmaan. rashid@moodys.com

iy Arahyricg

Cendon, Uk Fiad BEA

Learn about the Moody s Analytics Risk Practitioner Conference 2011
Chicago, USA | October 3 6

For conference details, go to hitp:/Aww.moodysanalytics.comfrpc2011

Dear Jaonathan Burns,

Thank you for contacting Standard & Poor's for your information needs.
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Your company is currently not rated by Standard & Poor's. in order to be rated, you need to speak to a
member of our Ratings Origination team. They will explain the process of having your company rated by
S&P. Please contact Steven Rosenzweig at

415-371-5028 or via e-mail at steven_rosenzweig@standardandpoors.com .

Should you have any further questions or concerns, please feel free to contact me.
Thank you,

Deborah Moore

Standard & Poor's

Client Services Research Department
55 Water Street , 34th floor

New York , NY 10041
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Exhibit C-7 “Credit Report”

The company is a start-up, formed in Feb 2011. At this point, the company has no revenue. The
company sc¢ far has been involved in development and research preparatory work, including preparing
and submitting state licensing applications. The company has no significant expenses of this point; the
only upcoming expense of significance will be the website design and development. We inquired with
Experian and found that they do have a file on the company, which is furnished below. Please note that
they only have the company on file as of June 2011, when we registered with Ohio, and thus there is
very little information provided.

LR AN ]
L4l

1. Experian-

BizVerify®" Report
asof 071G 1 1583 ET

The Energy Consulting Group, LLG

Address: 1493 Resstersiown Bd Ste 513 Business Type: Unavailatle
Baltimore, MDD 212C8-3817 Experian File Established: June 2011
Uniled States Experian Years on File: Lessthan 1 Year
Experian BIN: y4a0s4778
xper “ ” Filing Data Provided by: Chio
Agent: Michag! . Cowvitch Date of Incorporation: C6/Go2011

Agent Address: 1976 Revere RD
Cleveland OH

- v e
This lecation dees not yel ave an estimated Bankruptcies:

Cays Beyend Terms (CETY of a Paynent Trend v Liens:
Indicator Thisis often lhe result of oo few
Paynent Tradelines

v Judgments Filed:

(= = I = N &

¥ Collections:

* The information herein isfurnished in confidence for yourexclusive use for [egitimate business purposes and shall not be
reproduced, Neither Experian norits sources or distributors warrant such infonnation nor shall they be liableforyouruse or
reliance upon it.

& 2011 Experian information Solutons Inc.

Exne g gnd tne Erntr iy nem e aecr enaba o e Aere] Uadematb s at Evnes 30
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Exhibit C-8 “Bankruptcy Information”

The company is a start-up, formed in Feb 2011. It has never filed for any type of bankruptcy procedures
of any type or kind.
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Exhibit C-9 “Merger Information”

The company is a start-up, formed in Feb 2011. 1t has not undergone any mergers or acquisitions.
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