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Exhtbit 24-21
POWER OF ATTORNEY

KNOW ALLMEN BY THESE PRESENTS that [, Mickael Maskow do hereby appoint Frank M. Clark and Darryl M. Bradford, or either of them, attomey
for me and in my name and on my behalf to sign the annua) Securities and Exchange Commission repart on Form 10-K for 2009 of Commonwealth Edison
Company, together with any amendments thereto, to be filed with the Securities and Exchange Commission, and generally to do and perform all things necessary
to be done in the premises as fully and effectually in all respects as I could do if personally present.

Jsf MICHAEL Moskow
Michael Moskow

DATE: January 28, 2010

Source' EXELON CORP. 16-K, February 03, 2010 . Powered by Mpraingstar* Document Research S

)



Exhibit 24-22
POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that [, John W. Rogers, Jr. do hereby appoint Frank M. Clark and Damryl M. Bradford, or either of them,
aitomey for me and in my name and on my behalf 10 sign the annual Securities and Exchange Commission repert on Form 10-K for 2009 of Commonwealth
Edison Company, together with any amendments thereto, to be filed with the Securities and Exchange Commission, and generally to do and perform all things
necessary to be done in the premises as fully and effecteally in all respects as I could do if personally present.

/s/ Joun W, RoGERs, JR.
John W. Rogers, Jr.

DATE: January 27, 2010

Scurce: EXELON CCRP, 10-K. February 05, 2010 . Powered by Morningstar® Document Research™"



Exhibit 24-23
POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that I, Jesse H. Ruiz do hereby appoint Frank M. Clark and Darryl M. Bradford, or either of them, attorney for
me and in my name and on my behalf to sign the annval Securities and Exchange Commission report on Form 10-K for 2009 of Commonwealth Edison
Compatry, together with any amendments thereto, to be filed with the Securities and Exchange Commission, and generally to do and perform all things neceasary
to be done in the premises as fully and effectually in all vespects as 1 could do if personally present.

/s Jesse H. Ruiz
Jesse H. Ruiz

DATE: February 2, 2010

Source: EXELON CORP, 10-K, February 05, 2010 7 Powered by Mdnﬁngmr‘“’[}acumeﬁt Fesearch™



Exhibit 24-24
FOWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that I, Richard L. Themas do hercby appoint Frank M. Clark and Darryl M. Bradford, or cither of them, attomey
for me and in my name and on my behalf to sign the annual Securities and Exchange Commission report on Form 10-K. for 2009 of Commonwealth Edison
Company, logether with any amendments thereto, ta be filed with the Secumities and Exchange Commussion, and generally to do and perform all things necessary
to be done in the premises as fully and effectually in all respects as I could do if personally present.

{3/ Racuarp L. THOMAS
Richard L. Thomas

DATE: Janwary 27, 2014

Source: EXELON CORP, 10-K, February 05, 2010 Powered by Momingstar® Document ResearchSY



Exbibit 24-25
POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that I, M. Walter D°Alessio do hereby appoint Denis P. O’Bricn and Paul Bormey, or either of them, attomey for
me and in my name and on my behalf to sign the annual Securities and Exchange Commission report on Form 10-K for 2009 of PECQ Energy Company,
together with any amendments thereto, to be filed with the Securities and Exchange Commission, and generally to do and perform all things necessary to be done
in the premises as fully and effectually in all respects as I could do if personally present.

{3t M, WaLTer D’ ALESSIO
M. Walter D" Alessio

DATE: January 28, 2010

Source: EXELCN CORP, 10-K, Fetruary 05, 2010 ‘ Paweered by Morringstar® Docurment ResearchSM



Exhibit 24-26
POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that I, Nelson A. Diaz do hereby appaint Denis P. Q'Brien and Paul Bonney, or either of them, attomey for me
and in my name and on my behalf io sign the annual Securities and Exchange Commission report on Form 10-K for 2009 of PECO Energy Company, together
with any amendments thereto, to be filed with the Becurities and Exchange Commission, and generally to do and perform all things necessary to be done in the
premises as fully and effectually in all respects as I could do if personally present.

Is/NeLson A, Diaz
Neleon A. Diaz

DATE: January 26, 2010

Source: EXELON CORP, 10-K, February 05, 2010 Powared by Morningstar® Decument Research S



Exhihit 24-27
POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that I, Rosemarie B. Greco do hereby appoint Denis P. O’Brien and Paul Bonney, or either of them, attorney for
me and in my name and on my behalf to sign the annual Securities and Exchange Commission report on Form 10-K for 2009 of PECO Energy Company,
together with any amendments thereto, to be filed with the Securities and Exchange Commission, and generally to do and perform all things necessary to be done
in the premises as fully and effectually in all respects as I conld do if personally present.

/s/ RosEMARIE B. GRECO
Rosemarie B. Greco

DATE: Febroary 2, 2010

Source: EXELON CORP. 10-K. February 05. 2010 . Powersd by Mérnint_;stal'-'L Racumerit Fesearch™



Exhibit 24-28
PFOWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that I, Thomas J. Ridge do hereby appoint Denis P. O’Brien and Paul Bonney, or either of them, attorney for me
and in my name and on my behalf to sign the annual Securities and Exchange Commission report on Form 10-K for 2009 of PECD Energy Company, together
with any amendments thereto, to be filed with the Sscurities and Exchange Commission, and generally to do and perform all things necessary to be done in the
premises as fully and effectually i all respects as I could do if personally present.

{5/ THoMAs J, RIDGE
Thomas J. Ridge

DATE: January 28, 2010

Source: EXELON CORP, 10-K, February 05, 2010 Fowered by Morningstarﬁ"nocument Research™™



Exhibit 24-29

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that I, Ronsld Rubin do hereby appomt Denis P. O*Brien and Paul Bonney, or either of them, attorney for me
and in my name and on my behalf to sign the annual Securities and Exchange Commission report on Form 10-K for 2009 of PECO Energy Company, together
with any amendments thereto, ta be filed with the Securities and Exchange Commission, and generally to do and perform all things necessary to be done in the
premises as fully and effectually in all respects as I could do if personally prezent.

/s/ RonaLp RuBm
Ronald Rubin

DATE: January 27, 2014

Source: EXELON CORP, 10-K, February 05, 2010 Powered by Mgrmingstar™ Document ResearchS™



Exhibit 31-1
CERTIFICATION PURSUANT TO RULE 13a-t4({a) AND 15d-14(a) OF THE
SECURITIES AND EXCHANGE ACT OF 1934

1, John W. Rowe, certify that:
1. | have reviewed this annuatl report an Form 10-K of Exelon Caorporation;

2. Based on my knowledge, this report does not contain any untrue statement of & material fact or omit to state a material fact necessary to
make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period
covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects
the financlal condition, results of operations and cash flows of the registrant as of, and for, the pericds presenied in this report;

4. The registrant's other certifying officer and | are respansible for establishing and maintaining disclosure controls and procedures (as defined
in Exchange Act Rules 13a-15{e) and 15d-15(e}) and internal control over finandial reporting (as defined in Exchange Act Rules 13a-15(1)
and 15d-15(f) for tha registrant and have:

(@) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subslidiaries, is made known to us
by athers within those entitias, particularly during the period in which this report is being prepared;

(b) Designed such intemal control aver financial reporting, or caused such internal contral over financial reporting to be designed under
our supsrvision, to provide reasonable assurance regarding the reliability of financlal reporting and the preparation of financial
statements for extemal purposes in acsordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about
the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such
evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that oscurred during the registrant’s most
recent fiscal quarter {the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably
likely to materially affect, the registrant’s intemnal control over financial reporting; and

5. The registrant’s other certifying officer and | have disclosed, based on our most resent evaluation of intemal control over finandial reporting,
to the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

{a) Al significant deficiencies and material weaknesses in the design or operation of interna! control over finandial reporting which are
reasonably likely to adversely affect the registrant's ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s
intarnal contral avar financial reporting.

Date: February 5, 2010 sl __Joun W. Rowe

Chairman and Chisf Execufive Officer
{Principal Executive Dfficer)

Source: EXELON CORP, 10-K, February 03, 2010 Fowered by Morningstar* Document Research™



Exhibit 31-2
CERTIFICATION PURSUANT TO RULE 13a-14(a) AND 15d-14(a) OF THE
SECURITIES AND EXCHANGE ACT OF 1934

I, Matthew F, Hilzinger, certify that:
1. | have reviewed this annual report on Form 10-K of Exelon Comporation;

2. Based on my knowledgs, this report does nol contain any untrue statement of a material fact or omit to siate a material fact necessary to
maka the statements made, in light of the circumnstances under which such statements were mads, not misleading with respect to the period
covered by this report;

3.  Based an my knowledge, the financial statements, and other financial information inciuded in this report, fairly present in all materiat respects
the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant's other certifying officer and 1 are responsible for establishing and maintaining disclosure controls and procedures (as defined
in Exchange Act Rules 13a-15(e) and 15d-15(e)} and Internal control over financial reporting (a8 defined in Exchange Act Rules 13a-15(f)
and 15d-15(f)) for the registrant and have:

(@) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating 1o the registrant, including its consolidated subsidiaries, is made known to us
by others within those entities, particularly during the period in which this repert is being prepared;

(b} Designed such internal control over financial reporting, or caused such internal contral over financial reporting to be designed under
our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statemenls for exdernal purposes in accordance with generally accepted accounting principles;

{c) Evaluated the effoctiveness of the registrant’s disclosurs controls and pracedures and presented in this report our conclusions about
the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such
evaluation; and

{d} Disclosed in this report any change in the registrant’s internal control over financiaf reporting that occurred during the registrant's most
recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has matedally affected, or Is reasonably
likely 10 materially affect, the registrant’s internal control over financial reporting; and

§.  The registrant’s other certifying officer and | have disclosed, based on our mast recent evaluation of internal ¢ontrol over financial reporting,
to the registrant's auditors and the audit commitiee of the registrant's board of directors {or persons performing the equivalent functions).

{a) Alisignificant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

{b) Any fraud, whether or not material, that involves management or ather employees who have a significant role in the registrant's
internal control over financial reporting.

Date: February 5, 2010 fsi__MaTTHEW F. HILANGER

Senior Vice President and Chisf Financlal Qfficer
(Principal Financial Offlcer)

Source: EXELON CORP, 10-K, February 05, 2010 Powered by Mbrningstar™® Document Research™



Exhibit 31-3
CERTIFICATION PURSUANT TO RULE 13a-14(a) AND 15d-14(a) OF THE
SECURITIES AND EXCHANGE ACT OF 1934

I, John W, Rowe, certify that:
1. | have reviewed this annual report on Form 10-K of Exelon Generatlon Company, LLC;

2. Based on my knowledge, this report does not contain any untrue statement of & material fact or omit to state a material fact necessary to
make the statements made, in light of the circumstances under which such siatements were made, not misleading with respect io the perod
covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, faidy present in all material respects
the financial condition, results of aperations and cash fiows of the registrant as of, and for, the periods presented in this report;

4.  The registrant’s other cerlifying officer and | are responsibla for establishing and maintaining disclosure controls and pracaduras (as defined
in Exchange Act Rules 13a-15{e) and 15d-15{e)} and internal control over financial reporting (as defined in Exchange Act Rules 13a-15{f)
and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and pracedures to be designed under our
supervision, to ensure that material Information relating to the registrant, including its consolidatad subsidiaries, 15 made known to us
by athers within those entities, particularly during the period in which this report is being prepared;

(b) Designed such intemal control over financial reporting, or caused such internal control over financial reporting to be designed under
our supervision, to provide reasonable assurance regarding the reliability of financlal reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure controts and procedures and presented in this report our conclusions about
the effectiveness of the disclosure cantrols and procedures, as of the end of the period coverad by this report based on such
evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that eccurred during the registrant’s most
recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materizlly affected, or is reasonably
likely to materially affect, the registrant’s intemal control over financial reporting; and

5.  The registrant’s other certifying officer and | have disclosed, based on our most recent evaluation of intemal control over financial reporting,
to the registrant's auditors and the audit committee of the registrant’s board of directors {or persons performing the equivalent functions):

(a) All significant daeficiancies and maierial weaknegses in the design or operation of intemal control over financial reparting which are
reasonably likely to adversely affect the regisirant’s ability to record, process, summarize and report financial infarmation; and

{b) Any fraud, whether of not material, that involves management or other employees wha have a significant role in the registrant’s
internal contral over financial reporting.

Date: February 5, 2010 fsf Jonn W. Rowe

Chairman
(Principal Executive Officer)

Scurce: EXELON CORP, 10-K, February 05, 2010 Powered by Morningstar® Dacument Research S



Exhibit 314
CERTIFICATION PURSUANT TO RULE 13a-14{a) AND 15d-14(a} OF THE
SECURITIES AND EXCHANGE ACT OF 1934

I, Matthew F. Hilzinger, certify that:
1. | have reviewed this annual report an Form 10-K of Exelon Generation Company, LLC;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state'a material fact necessary 1o
make the statements made, in light of the circumstances under which such staiements were made, not misleading with respect o the period
covered by this report;

3.  Based on my knowledge, the financial statements, and other financial information included in this report, falrly present in all matedal respects
the financial condition, results of operations and cash flows of the registrant as of, and far, the periods presented in this report;

4.  The registrant's cther certifying officer and | are responsible for establishing and maintaining disclosure controls and procadures (as defined
in Exchange Act Rules 13a-15(e) and 15d-15(¢)) and internal control over financial reporting (as definad in Exchange Act Rules 13a-15(f)
and 15d-15(f)) fer the registrant and have:

(@) Desligned such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, ta ensure that material information relating to the registrant, Including its consolidated subsidiaries, is made known fo us
by others within those entities, particularly during the period in which this report is being prepared;

(k) Designed such internal control over financial reporting, or caused such intemnal control over financial reporting to be designad under
our supervision, to provide reasonabie assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles;

{c) Evaluated the effectiveness of the registrént’s disclosure controls and procedures and presented in this report our conclusions about
the effectiveness of the disclosure controls and procedures, as of the end of the psriod covered by this report based on such
evaluation; and

(d) Disclosed in this report any change In the registrant’s internal controt over financlal reporting that oecurred during the registrant's most
recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably
likely to materially affect, the registrant’s internal control over financial reporting; and

5. The registrant's other cerlifying officer and ! have disciosed, based on our most recent evaluation of intemal control over financial reporting,
to the registrant's auditors and the audit committee of the registrant’s board of directors (or persons performing the equivatent functions):

(a) Al significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affact the registrant’s ability to record, process, summarize and raport financlal information; and

{b) Any fraud, whether or not material, that involves management or other employses who have a significant role in the registrant’s
internal control over financial reporting.

Date: February 5, 2010 /st MarTHEW F. HLZINGER
{Principal Financial Officer)

Source: EXELON GORP, 10-K, February 05, 2010 Powared by Mprmingstar® Dogument Aasearch



Exhibit 31-5
CERTIFICATION PURSUANT TO RULE 13a-14(a} AND 15d-14{a) OF THE
SECURITIES AND EXCHANGE ACT OF 1934

I, Frank M. Clark, certify that;
1. | have reviewed this annual report an Form 10-K of Commonwealth Edison Company;

2. Basad on my knowledge, this report does not contain any untrue statement of a matenial fact or omit to state a material fact necessary to
make the statements made, in light of the dircumstances under which such statements were made, nat misleading with respect fo the period
covered by this report;

3. Based on my knowledge, the finandal statements, and other financial information included in this report, fairly present in all material respects
the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4.  The registrant’s other certifying officer and | are responsible for establishing and maintaining disclosure controls and procedures (as defined
in Exchange Act Rules 13a-15(e) and 15d-15{e)} and intemal control avar financial reporting (as definad in Exchange Act Rules 13a-15(f)
and 15d-15(f) for the registrant and have:

(8) Designed such disciosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, induding its consolidated subsidiaries, is made known to us
by others within those entities, particularly during the peried In which this report Is being prepared;

(b} Designed such internal control over financial reporting, or caused such intermal control over financial reporting to be designed under
our supervision, to provide reasonable assurance regarding the reliability of financial reperting and the preparation of financial
siatements for external purposes in accordance with generally accepted accounting principles;

{c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presentad in this repoﬂ our conclusions about
the effectiveness of the disclosure controls and procedures, as of tha end of the period covered by this report based on such
evaluation; and

(d} Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the reglstrant's most
recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably
likely to materially affect, the registrant’s internal control over financlal reporting; and

5. The registrant’s other certifying officer and | have disclosed, based on our most recent evaluation of interal control over financial reporting,
to the registrant’s auditors and the audit commiittes of the registrant’s board of directors (or persons performing the equivalent functions):

(@ Al significant deficiencies and material weaknesses in the design or operafion of intemal control over financial reporting which are
reasonably likely to adversely affect the registrant's ability to record, process, summarize and report financial information; and

(b)  Any fraud, whether or not material, that involves management ar other employses who have a significant role in the registrant’s
internal contral over financial reporting.

Date: February 5, 2010 s/ Frank M. CLaRk

Chalrman and Chlef Executiva Offlcer
{Principal Executive Officer)

Source: EXELON CORP, 10-K, February 05, 2010 ‘ Powered by Marningstar® Document Reseérchs“"



Exhibit 315

CERTIFICATION PURSUANT TO RULE 13a-14{a) AND 15d-14(a} OF THE
SECURITIES AND EXCHANGE ACT OF 1934

1, Joseph R. Trpik, Jr., certify that:
1. | have reviewed this annual report on Form 10-K of Commonwealth Edison Company;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary o
make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period
covered by this report;

3. Based on my knawledge, the financial statements, and other financial information Included in this report, fairly present in all material respecis
the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presenfed in this report;

4. The registrant’s other certifying officer and | are responsible for establighing and maintaining disclosure conirals and procedurss (as defined
in Exchange Act Rules 13a-15(e) and 15d-15(g)) and internal control over financial reperting (as defined in Exchange Act Rules 13a-15(f)
and 15d-15(M) for the registrant and have:

{a) Designed such disclosure controls and procadures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us
by others within those entities, particularly during the period in which this report is being prepared;

{b} Designed such internal control aver financial reporting, or caused such internal controf over financial reporting to be designed under
our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generaliy accepted accournting principles;

(¢} Evaluated the effectiveness of the registrant’s disclosure conirols and procedures and presented in thig report our conclusions about
the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such
evaluation; and

(d) Disclosed in this report any change in the registrant’s internal controt over financial reporting that occureed during the registrant's most
recent fiscal quarler {the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably
likely to materially affecl, the registrant’s internal controt over finandial reporting; and

§.  The registrant’s other cerlifying cfficer and | have disclosed, based on our most recent evaluation of intemal controf ever financial reporting,
to the registrant's auditors and the audit committes of the registrant's board of directors (or persons performing the equivalent functions):

{a) Al significant deficiencies and material weaknesses in the design or operation of internat control over financial reporting which are.
reasonably likely to adversely affect the registrant’s abllity 1o record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's
internal control over financial reporting.

Date: February 5, 2010 fs/__Josery R Trek, JR.

Senior Vice President, Chief Finantial Officer and Treasurer
tPrincipal Financial Officer)

Sourca: EXELON CORP. 10-K. February 05, 2010 7 Fowsred by Momingster” Document Besearch™



Exhibit 31-7
CERTIFICATION PURSUANT TO RULE 13a-14{a) AND 15d-14{a) OF THE
SECURITIES AND EXCHANGE ACT OF 1934

I, Denis P. O'Brien, centify that:
1. I have reviewed this annual repert on Form 10-K of PECQ Energy Company;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary io
make the statements made, in light of the crcumstances under which such statements were made, not misleading with respect to the period
covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this repart, fairly present in all material respects
the financiat condition, results of aperations and cash flows of the registrant as of, and for, the periods presented in this report;

4.  The registrant’s other certifying officer and ! are responsible fer establishing and maintaining disclosure controls and procedures (as defined
in Exchange Act Rules 13a-15{e) and 15d-15(e)} and internal contral ever financial reporting (as dsafinad in Exchange Act Rules 13a-15(f)
and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensura that material information relating to the registrant, including its consolidated subsidiaries, is made known to us
by others within those entities, particularly during the periad in which this report is being prepared;

(b) Designed such intemal contrel over financial reporting, or caused such intemal control over financial reporting to be designed under
our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for extemal purposes In accordance with generally accepted accounting principles;

(c} Evaluated the effectiveness of the registrent's disclosure controls and procedures and presented in this report our conclusions about
the affectiveness of the disclosure controls and procedures, as of the end of the period covered by this reporl based on such
evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporiing that occurred during the ragistrant's most
recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonabiy
likely to materially affect, the registrant’s intermal control over financial reparting; and

5. The registrant's other certifying officer and | have disclosed, based on our most recent evaluation of intemal control over financial reporting,
to the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

{a) Al significant deficiencies and material weaknesses In the design or operation of intemal control over finandial reporting which are
reasonably likely to adversely affect the registrant's ability to record, process, summarize and report financial information; and

(o) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's
internal control over financial reporting.

Date: February 5, 2010 ls/ _Denis P. O'Brien

Chief Executive Officer and President
[Principal Executive Officer}

Seurce: EXELON CORP, 10-K, February 05, 2010 Powered by Morningstar™ Document Research3



Exhibit 31-8

CERTIFICATION PURSUANT TO RULE 13a-14{a} AND 15d-14(a) OF THE
SECURITIES AND EXCHANGE ACT OF 1934

I, Phillip 5. Barnett, certify that:
1. | have reviewed this annual report on Form 10-K of PECO Energy Company;

2.  Based an my knowledge, this report does not contain any untrue statemeant of a material fact or omit to state a material fact necessary to
make the siatements made, in light of the circumstances under which such statements were made, not misleading with respect to the perad
covered by this report;

3.  Based on my knowledge, the finandial statements, and other financial information included in this report, fairly present in all material respects
the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report,

4,  The registrant's other certifying officer and | are responsible for establishing and maintaining disclosure controls and pracaduras (as defined
in Exchange Act Rules 13a-15(g) and 15d-15(e)) and internal control over financial reporting {as defined in Exchange Act Rules 13a-15(f)
and 15d-15()) for the registrant and have:

(@) Designed such disciosure controls and procedures, or caused such disclosure contrals and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us
by others within those entities, particulady during the periud in which this report is being prepared;

{b) Designed such intemal control over financial reporting, or caused such Intemal control over financial reporting to be designed under
our supervision, to provide reasonabile assurance ragarding the reliability of financial reporting and the preparation of financlal
statements for external purposes in accordance with generally accepted aceounting principles;

{c) Evaluated the effectiveness of the registrant’s disclosure controls and procédures and presented in this report our conciusions alout
the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such
evaluation; and

(dy Disclosed in this report any changs in tha registrant’s internal control over financial reporting that occurred during the registrant’s most
recent fiscal quarter (the registrant's fourth fiscal guarter in the case of an annual report) that has materially affected, or Is reasonably
likely to materially affect, the registrant’s internal control over financial reporting; and

5.  The registrant’s other certifying officer and | have disclosed, based on our most recent evaluation of internal cantrol over financiat reporiing,
to the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions}:

(a) Al significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant's abiiity to record, process, summarize and report financial infarmation; and

(b) Any fraud, whether or nat material, that involves management or other employees who have a significant role in the registrant's
internal control over financial reporting. '

Date: February 5, 2010 Js!  Punur 5. BARNETT

Seniar Vice President and Chief Financial Officer
(Principal Financlal Officer)

seurce: EXELON CORP, 10-K, February 05. 2010 Powered by Mé:rningstaf"ﬂocumem Research®"



Exhibit 32-1
Certificate Pursuant to Sectlon 1350 of Chapter 63 of Title 18 Unlted States Code
The undersigned officer hereby certifies, as te the Report on Form 10-K of Exelon Corporation for the year ended December 31, 2009, that

{I) the report fully complies with the requirements of section 13(a) or 15(d) of the Securities Exchange Act of 1834, and (i) the information
contained in the repart fairly presents, in all material respects, the financial condition and results of operations of Exelon Corporation.

Date: February 5, 2010 {5/ Jorn WL Rowe

John W. Rowa
Chairman and Chief Executive Officer

Source: EXELON CGRP, 10-K, February 05, 2010 . Powered by Morningster® Document BesearchSM



Exhibit 32-2
Certificate Pursuant to Sectlan 1350 of Chapter 63 of Title 18 Unitecd States Code

The undersigned officer hersby certifies, as to the Report on Form 10-K of Exelon Carporation for the year ended December 31, 2009, that
{i) the report fully complies with ihe requirements of section 13(a) or 15(d) of the Securities Exchange Act of 1934, and (ii) the information
contained in the report fairly presents, in all material respects, the financial condition and results of operations of Exefon Corporation.

Date: February 5, 2010 tsf _MarmHew F. HiZINGER

Matthew F. Hilzinger
Sendor Vice President and Chief Financial Officer

Source. EXELLON CORP, 10-K, February 05, 2010 Fowsrad by M?pmingstar”‘ Document Research 54
|



Exhibit 32-3
Certificate Pursuant to Section 1350 of Chapter 63 of Title 18 United States Code

The undersigned officer hereby certifies, as to the Report on Form 10-K of Exelon Generation Company, LLC for the year ended
Decembar 31, 2009, that (i} the report fully complies with the requirements of section 13(a) or 15(d) of the Securities Exchange Act of 1934, and
{ii) the information contained in the report fairly presents, in all material respecis, the financial condition and results of operations of Exelon
Ganeration Company, LLC.

Date: February 5, 2010 s/ Jorn W, Rowe

John W. Rowe
Chalman

Saource: EXELON CORP, 10-K, February 05, 2010 Powared by Memingstar® Document Research®M



Exhibit 324
Certificate Pursuant to Section 1350 of Chapter 83 of Title 18 United States Code

The undersigned officer hereby certifies, as to the Report on Form 10-K of Exelon Generation Company, LLC for the year ended
December 31, 2009, that (i} the report fully complies with the requirements of section 13(a) ar 15(d} of the Securities Exchange Act of 1934, and
(i) the information contained in the repart fairly presents, in all material respects, the financial condition and results of operations of Exslon
Generation Campany, LLC.

Date: February 5, 2010 fal  Marthew F Hiuzmcer

Matthew F. Hiltingor
{Principal Financlal Officer)

Soutce: EXELON CORP, 10-K. February 05, 2010 Pawered by Mmingstar* Dacument esearch™™



Exhibit 32-5
Certificate Pursuant to Section 1350 of Chapter 63 of Title 18 United States Code

The undersigned officer hereby certifles, as to the Report on Form 10-K of Commeonwealth Edison Company for the year ended
December 31, 2009, that (i} the report fully compiies with the requirements of section 13(a) or 15(d) of the Securities Exchange Act of 1934, and
(ii} the information contained in the report fairly presents, in all material respects, the financlal condition and results of operations of
Commonwealih Edison Company.

Date: February 5, 2010 J8f _ Frank M. Cuark

Frank M. Clark
Chairman and Chief Executive Officer

Source: EXELON CORP, 10-K, February 05, 2010 Povwered by Moriagstae® Document Research



Exhibit 32-6
Cortificate Pursuant to Section 1350 of Chapter 63 of Title 18 United States Code

The undersigned officer hereby certifies, as to the Report on Form 10-K of Commonwealth Edison Company: for the year ended
December 31, 2009, that (i) the report fully complies with the requirements of section 13(a) or 15{(d) of the Securities Exchange Act of 1934, and
(i) the information contained in the report fairly presents, in all material respects, the financial condition and results of operations of
Commanweaith Edison Company.

Date: February 5, 2010 le/__Joserr R. TRPK, JR.

Joseph R. Frpik, Jr.
Senior Vice President, Chief Financial Officer and
Treasurer

Source: EXELON CORP, 10-K. February D&, 2010 Pcwereci by Memingstar® Document Research®"



Exhibit 32-7
Certificate Pursuant {o Section 1350 of Chapter 63 of Title 18 United States Code

The undersigned oificer hereby certifies, as to the Report on Form 10-K of PECO Eriergy Company for the year ended December 31, 2009,
that (i) the repart fully complies with the requirements of section 13{a) or 15(d) of the Securities Exchange Act of 1934, and (i) the information
contained in the report fairly presents, in all material respects, the financial condition and results of operations of PECO Energy Company.

Date: February 5, 2010 fs!  Dens P. O'BrEN
Denis P. O'Brien
Chief Exgcutive Officer and President

Source: EXELON CORP. 10-K, February 05, 2010 Powared by Marningstar® Document Research SM



Exhihit 32-3
Certificate Pursuant to Section 1350 of Chapter 63 of Titte 18 United States Code

The undersigned officer hereby certifies, as to the Report on Form 10-K of PECCO Energy Company for the year ended December 31, 2009,
that (i) the report fully complies with the requirements of section 13(a) or 15(d) of the Securities Exchange Act of 1934, and (ii) the information
contained in the report faily presents, in all material respects, the financial condition and results of operations of PECO Energy Company.

Date: February &, 2010 _isf Prwup 8. B.mﬁETr

Phillip S. Barnett
Senior Vice President and Chief Financial Officer

Source: EXELON CORF. 10-K, February 05, 2010 Powered by Marmingstar™ Document Research®
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Commission File

1-16169

1-1839

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, DC 20549
FORM 8-K
CURRENT REFORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Aungust 31, 2010
Date of Report (Date of earliest eveni reported)

Exact Name of Registrant as Specified in Tis Charter;
State of Incorporation; Address of Principal Executive

Offices; and Telephone Number

00-1784-EL-CRS

IRS Employer
Identification Number

EXELON CORPORATION
(a Pennsylvania corporation)
10 South Dearhom Street

P.O. Box 803379

Chicago, lllinois 60680—5379
(312) 3947398

COMMONWEALTH EDISON COMPANY
(an Ilinois corporation)

440 South LaSalle Street

Chicago, Ilhinais 60605—1028

{312) 394-4321

23-29%0190

36-0933600

Check the appropriate box below if the Form 8—K filing is imended to simultanecusly satisfy the filing obligation of the registrant under any of the

following provisions:

3 Writien communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a—12 under the Exchange Act (17 CFR 240.142-12)

O Pre-commencement communications pursuant to Rule 14d=2(b) under the Exchange Act (17 CFR 240.14d-2(b))
O Pre—commencement commumications pursuant to Rule 13e—4(c) under the Exchange Act (17 CFR. 240.13e—4(c})



00-1784-EL-CRS

Section 8 — Other Events
Ttem 8.01. Other Events,

On August 31, 2010, Commonwealth Edison Company {ComEd) announced that it plans to file with the lllinois Commerce Commission & plan for a pilot
program under an aliernative regulatory structure that will allow for accelerated modernization of the distribution system, increased assistance to
low—income households, and the purchase of state—of-the—art electric vehicles to service the electric system, A copy of the press release announcing the
planned filing 15 attached hereto as Exhibit 99.1.

Section 9 — Financial Statements and Exhibits
Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

LExlubur No. Lescription
99.1 Press release

LR

This combined Form 8-K is being furmished separately by Exelon Comporation and ComEd (Registrants). Information contained herein relating fo any
individual Registrant has been furnished by such Registrant on its own behalf. No Registrant makes any representation as to information relating to any
other Registrant,

This Curtent Report includes forward—looking statements within the meaning of the Private Securities Litigation Reform Act of 1995 that are subject to
risks and uncertainties. The factors that could cause actual results to differ materially from these forward—looking statements include those discussed herein
as well as those discussed in (1) Exelon’s 2009 Annual Report on Form [0-K in (2) ITEM 1A. Risk Factors, (b) [TEM 7. Management’s Discussion and
Analysis of Financial Condition and Results of Operations and (c) ITEM 8. Financial Statements and Supplementary Data: Noie 18; (2} Exelon’s Second
Quarter 2010 Quarterly Report on Form 10-0Q in {a) Part 11, Other Information, ITEM 1A. Risk Factors, (b) Part 1, Financial Information, ITEM 2.
Management's Discussion and Analysis of Financial Condition and Results of Operations and (c) Part I, Financial Information, ITEM 1. Financial
Statements: Note 12; and (3) other factors discussed in filings with the Securities and Exchange Commission by the Registrants. Readers are cautioned not
1o place undue reliance on these forward-loaking statemenis, which apply only as of the date of this Corrent Report. None of the Registrants undertakes any
abligation to publicly release any revision to its forward—looking statements to reflect events or circumstances after the date of this Cumrent Report.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, each Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

EXELON CORPORATION

L

(atthess E._Hilz
Matthew F. Hilzinger
Senior Vice President and Chief Financial Officer
Exelon Corporation

COMMONWEALTH EDISON COMPANY

&l Joseph B Trpik, It

Joscph R. Trpik, Jr.

Senior Vice President, Chief Financial Officer and Treasurer
Comimonwealth Edison Company

August 31, 2010
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ihit No. L
98.1 Press release
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Exhibit 99.1

ComEd.
News Release | An Exelon Company

Contact; FOR IMMEDIATE RELEASE
ComEd Media Relations
(312) 394-3500

ComEd Proposes Innovative Plan to
Meodernize the Illinois Electric System and Assist Low—Income Households

CHICAGO (August 31, 2010} - ComEd plans to propose an innovative approach to modemize the [linois electricity system, stimulaie economic
development and create jobs,

In & proposal expected to be filed later today with the 1linois Commerce Commissien (ICC), ComEd will propose & pilot program that would allow for
accelerated modernization of the distribution system, increased assistance to low—income households, and the purchase of state—of—the—art electric vehicles
to service the electric system.

The propusal is 2 companion to the delivery service rate case ComEd filed on June 30, but is proposed under a separate section of the Public Utility Act that
contemplates an alternative regulatory structure for investments that will benefit customers but are not immediately required for distribution system
performance.

Rather than employing the traditional rate setting process in which the utility seeks recovery of costs already incurred, the pilot process would bring utilities,
stakeholders, and the Commission together to develop, review, and approve ongoing investment programs before those investments are made. ComEd
would then be able 10 recaver costs of these investments as they occur and operaie under a targeted incentive mechanizsm that rewards extraordinary
perfarmance and penalizes failings. All cosis would be subject 1o review twa years after implementaiion and would include performance metrics to allow
custorners to share in any costs savings or efficiencies.

“The electric industry is at a crossroads and the opporiunity for system enhancement and customer empowetient is enoimous,” said, Frank M. Clark,
ComEd chairman and CEQ, “This praposal sets up a structute that allows 1llinois to move forward with a number of key long—term investments in a way
thai rewards efficiency, is transparemt, forward—thinking and collaborative.”

The initial series of proposed programs that could result from the pilot process would pave the way for significantly increased mvestments in grid
modernization, enhanced consumer protections and greater assistance to low—income customers. Specifically, the programs currenily identified for the pilot
would ¢reate an additional $60 million in investments on behalf of Mlinois consumets, including;

+  $45 million to accelerate proactive maintenance and reconstruction of manholes and mainline cable in Chicago and surrounding areas io
improve relisbility and create up to 50 full—time jobs.

» 5 nmillion investment for a pilot of utility electric vehicles and charging stations.

»  §10 million in continued assistance for low—income consumers, including those who are not eligible for the Low Incots Home Energy
Assistance Program (“LIHEAP™) or the Percentage of Income Payment Plan (“PIPP™), which will start in 2011, when existing assistance
programs expire.

“What we have proposed today creates a framework that gives the ICC a tool to fund projects that it believes are in the best inlerest of customers and in &
way that assures that customers will benefit,” said Anne Pramaggiore, president and COO, ComEd. “We believe this pilot proposal can provide a level of
collaboration, long—range planning and customer protections that will assist all stakeholders as we work to build the 21 * century power system.”
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The pilot also would provide the funding framework for future implementation of ICC—approved Smart Grid technology investments that will be propesed
in 2011, after completion of ongoing evalvations regarding the merits of Smart Grid deployment. If approved, the ICC, stakeholders and ComEd will work
collaboratwely to determine the state’s Smart Grid goals and ohjectives. Smart Grid has the long—term potential to improve reliability, ¥ ll’l’l]JIUVE engrgy
clficiency and demand response, and lower customers’ energy costs,

If approved, the new pilot would go inta effect on May 31 after a nine—month 1CC proceeding and would last two years.
isizid
Commonwealth Edison Company (ComEd) is a unit aof Chicago—based Exelon Corporation (NYSE: EXC), ane of the nation's largest electric ulilities with

approximately 3.4 million customers, ComEd provides service to approximately 3.8 millivn customers across northern Hlinois, or 70 percent of the state’s
population.
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Exhibit C-3 “Financial Statements”
Exelon Energy Company

Exelon Energy Company does not maintain individual audited financial statements. The annual
reports for Exelon Corporation contain the audited financial statements for all Exelon companies
on a consolidated basis. Exelon Energy Company results are included in these consohidated
statements and are part of the Exelon Generation Company, LLC segment information.
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Exhibit C-4 “Financial Arrangements”
Exelon Energy Company

Exelon Energy Company receives all of its financial backing through Exelon Generation
Company, LLC, providing a line of credit for general corporate purposes and issning *Parental
Guarantees” where credit security is required with third parties. A copy of the letter of credit
between Exelon Generation Company, LLC and Exelon Energy Company has been submitted
under separate cover with a request for protective treatment.
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Exhibit C-5 “Forecasted Financial Statements™
Exelon Energy Company

Attached under separate cover with a request for protective treatment are forecasted Income
Statements for Exelon Energy Company for 2011 and 2012. Assumptions were based upon
current running rates plus estimates of new and lost business and expenses.

These forecasts were prepared by David Ellsworth, Vice President of Exelon Energy Company
located at 300 Exelon Way, Kennett Square, Pennsylvania 19348. Mr. Ellsworth can be reached
by phone at (610)765-6780 and by e-mail at david.ellsworth@exeloncorp.com


mailto:david.ellsworth@exeIoncorp.com
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Exhibit C-6 “Credit Rating”
Exelon Energy Company

Exelon Energy Company does not have a credit rating as a stand-alone company. Exelon
Generation Company, LLC, the parent company, has a senior unsecured credit rating of
BBB/Stable/A-2 from Standard and Poor’s and Stable/A3 from Moody’s. A credit report from
both S&P and Moody's are included in this packet.
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Credit Opinion: Exelon Generation Company, LLC

Global Credit Research - 26 Aug 2010
Chicago, llinois, United States

Ratings
Category Mouody's Rating
Qutlack Stable
lssuer Rating A3
Sr Unsec Bank Gredil Facility A3
Senior Unsecured A3
Preferred Shelf (P)Baa?
Commercial Paper P-2
Parent: Exelon Corporation
Outlcok Stable
kssuer Rating Baal
Sr Unsec Bark Credit Facility Baal
Senior Unsecured Baal
Subordinate Shelf (P)Baa?
Preferred Shelf (P)Bas3
Commercial Paper P2
Contacts TS T
Analyst Phone
A.). Sabatelle/New Yark 2125534138
William L. Hess/MNew “ork 212.553.3837
Key Indicators
Exelon Generation Company, LLC
LTM 2Q 2010 2009 2008 2007
(CFO Pre-W/C + Interest) / Interest 137X 159X  13.8X 152X
(CFO Pre-W(C} ! Debt 56.5% 60.1% 831% 100.0%
RCF | Debt 247Th 264% 469% 25.3%
FCF / Dept A08% 31% 281% 20.0%

Note: For definitions of Moody's most cormmon ralio terms piease see the accompanying User's Guide,

Rating Drivers
Credit metrics ramain in line with rating category

Strong competitive position & consistent operations

Hedging strategies influence cash flow predictability

Commadity cycle affects cash flow

Maintenance and growth capital requirements and divicend recuirerenta weakens free cash fiow

Corporate Profile

Exelon Generation Company, LLC {ExGen; A3 senior unsecured, stable autiock) is one of tha largest compalitive electric generation companies -
in the U3, as measured by owned and controlled megawatts(MW). At December 31, 2003, ExGen owned generation esaets with a net capacity
of 24,850 MW, including 17 009 MW of nuclear capacity. In addition, ExGen controlled ancther 8,163 MW of capacily through long-term
contracts. ExGen's owned and contracted generating resources are located in the Midwest (about 46% of capacity), the Md-Atlantic (about 37%
of capacily), the Southern region (about 16%}, and New England (about 1% of capacity). ExGen is regulated by the Federal Energy Regulatory
Commissian (FERC) and by the Nuclear Regulatary Commission.

At Jung 30, 2010, ExGen had total assets of $22.5 biion. ExGen s a whally-owned subsidiary of Exelon Corporation (Exelon; Baat senior



unsacured, stable outioak).
SUMMARY RATING RATIONALE

ExGen's A3 senior unsecured rating reflects strong credit mebics as well the financial and business risks assoclated with managing a
commodity business in the wholesale unregulated power market. ExGen's rating further considers the degree of holding company debt that
exists at Exelon, ils parent. The rating recognizes the strong competitive position of ExGen's assets, the bulk of which are nuciear generation,
which are among the first units dispatched in most wholesale markets. The rating acknowledges ExGean's strong operating parformancs that
helps to underpin the company's financial melrics. This strong competitive advantags of its generation flest caupled with the company's relalivaly
conservative capital structure, including the consideration of Exelon holding company debt, positiona ExCen reasonably wel stits current rading.

Moody's evaluates ExGan's financial performanca relative to the Unragulated Utility and Power Company methodology and ss depicted below,
ExGen's indicated rating under the grid is A3, which is the same as the current senior unsecured rating.

DETAILED RATING CONSIDERATIONS
Cradit metrics modasty dacling but remain in ine with rating category

ExGan's 2009 and YTD 2010 resuits have been impacted by a reduction in slectric demand due to the recession and by the company's
underfunded pension position. 2010 results have also been affected by the energy prices incorporated in the power purchase agreement (PPA)
with &ffiliate PECO Energy Company (PECQ). At year-end 2009 and last twelve months ending June 30, 2010, Moody's calculates the ratio of
ExGen's cash flow (CFO pre-W/C) to debt at nearly 75.9% and 71.8%, and its cash flow coverage of interest expense at 15.1x and 13x,
respeciively. These financial metrics, which incorperate all of Moody's standard adjustments, are expecled fo improve in 2011 when the load of
affitate PECO Energy moves to market rates. However, we expect financial results 10 decline beginning in 2012 due to lower markat prices in
tha region and weaker margins from replacement hedges.

Strong competitive position & consistent operations

As the largest owner and operator of nuclear generation in the US, the company has a strong competitive position and continues to demonstrate
an outstanding record as a plant operator, particularly as a nuclear aperator. In the intermediate-term, we expect ExGen's compatitive position to
remain largely unchanged as capacity reductions from plant shut-downs which would lower reserve marging are offset by a slow economic
recovery. Longer-term, the potential passage of some form of EPA regulations and carbon legisiation should enhance its profitability as any
incremental environmental control related costs are likely to result in a higher mangin for Exelon.

During 2005, ExGen's fleet wide nuclear capacity factor appraximated 93.6%, compared to the Industry average of 90.5%, according to data
from Nuclear Energy Insfitute (ME!). From 2007 o0 2009, ExGen's nuclsar capacity facter averaged 84%, pogitioning # in the second lop quartile
among the industry, also sccording to NEI data. While this performance metrie helps to drive ExGan's financial perfarmance, any deviation from
this strong historical track record could negatively impact consclidated eamings and cash flow in any given year ina meaningful way. This is
particularly true if there were unforeseen sustained outages at more than one of ExGen's nuciear plants, given the extended timeframe that often
accompanies an unaniicipated nuclear plant outage. As such, continued sirong plant operating performance remains a key rating factor.

Hedging sirategies influence cash flow predictability

As an unregulaied wholesale energy company whose gross margin can be materially Impacted by changes in commodity prices, a company's
hedging strategy can be an important rating facior. Exdlon manages its hedges over a 36 month cycle with more than 90% of expecled
generation hedged in the firat year, 70-90% in tha second year, and 50 to 70% in the third year. At June 30, 2010, Exelon was 96-39% hedged for
the remainder of 2010, 86-89% for 2011, and 57-60% in 2012, This strategy has historically resulted in fairy predictable cash flows,

To effectuate such a strategy, maintaining access to adequate liquidity sources remains critical. This Is particulary important for ExGen and
Exelon given the nuclear conceniration that exists. Moody's balieves that given the impraving but still challenged state of the bank markst,
companies like ExGan may nead to shorten their hadging strategy given ihe typically reduced size and significantly higher cost of bank facilities
in today's market. Mareover, with passage of the Dodd-Frank Wall Street Reform Bill, we believe that ilermediate term liguidity for commodity
hedging could be impacted. We observe ExGen currently has unsecured credit with various counierparties avaitable for over-the-counter
derivative transactians that could require ExGen to pest additional collateral i it is deemed subject to higher margin requirements. Final rules on
major provisions in the legislation will be established through rulemakings and are expected to take effact over the course of the year. Given the
tenor of tha exisling portfolio and our balief that mast unregulatad companies will move to & more apen position, Moody's believes this sub-factor
should be scored at a Ba level.

Commodity cycle affect future cash flow

While the existing hedges and the fact that the PECO Ioad is moving to market rates in 2011 will help next year's results, ExGen financials,
eamings and cash flow are likely to decline in 2012 from historical levels due to weaker market fundamantals. In particular, capacity payments
associated with Reliability Pricing Model (RPM) capacity auctions in PJM are materially lower during tha June 2012- May 2013 period than in
previous auctions following the June 2009 auction. We absarve that the RPM capacity payments for the 2013/2014 period fallowing the June
2010 auction are substantially higher, particularly for ExGen's eastern generation {37% of total capacity). However, the weakened ecanomy has
affected electric demand, and this lower demand coupled with low natural gas prices has impacted forward wholasale power prices. Whike a
slow aconomic recovery should gradually improve electric demand and the refirement of older, less efficient coal-fired plants should lower
reserve marging, electric power prices and related margins are likely to remain pressured given the femperate views of fulure natural gas prices.

Matarial maintenance and growth capital requirements plus dividend requirements weaken free cash flow

As the largest owner and operatar of nuclear plants in the US, ExGen has substantial capital requirements to maintain the opesation of its fleet. In
2010, nearly $2 billion of capital investment will be spent at ExGen, $1.65 billion of which will be invesied in maintenance and nuclear fuel. The
company recently announced plans to increase its nuclesr fleet capacity by 1,300 to 1,500 MW through an uprate program which could cost
$4.4 plllion and is expected to be phased In and completed by 2017. Maintenance capkal requirements are required for continuing strong
operating performance and we calculale that the uprates, when completed, will add approximataly 10% of incremental nuclear generation ouwtput
to the campany's fleet at a very competitive cost. Meanwhile, dividends to Exelon (after adjusting in 2009 for dividends paid for Exelon debt
repayment) represents approximately 44% of the cash flow from operations in 2009 and in the last 12 months ending June 30, 2010, resulting in



frea cash flow of approximately $297 million in 2009 and negative frea cash flow of $187 million during the 12 months ending June 30, 2010. A& a
capital intensive cyclical commaodity business, the ralings may come under pressure as the company's capilal spending requirements increase,
ralztad to its uprate pragram particularty given the level of dividends relied upon from ExGen in each year and likelihood that cash flows will
decline with lower energy prices beginning in 2012.

Substantial cfi-balance sheet commitments for capacity and energy

As of FYE 2003, tha nominal value of ExGen's outstanding long-term tolling agreements around the US exceeded $2.3 billion (present value of
$1.6 billion at 5.9% discount rate) with the annual capacily payments under these arrangements amourting to approximataly $300 milion, ExGen
pays a monthly talling fee to the owners of natural-gas fired power plants for the right to that plant's electric capaclty. Severa! of these plants are
tocated in regions outside of ExGen's principal markets, the Mdwest and Md-Aflantic regions. Based upon current market conditions, Moody's
believes that several of these tolling agreaments may be cut-of-the money relative to today's market prices. If one were to adust ExGen's credit
metrics for these tolling cbligations, cash flow (CFO pre WC) o debt for 2009 and 12 monthe ended June 30, 2010 would decline to 60.1% and
$6.5% , respectively. Notwithstanding the long-tenm nature of these commilments and the possible drag that one or more of these arrangements
may have on ExGen's earnings and cash flow in any given year, Moody's believes thet given the historical eamings. and cesh flow generation of
ExGen and the long-ierm compeitive pasition of this subsidiary, these tolling amangements do nol appreciably detract from ExGen's credit
quality.

Liquidkty

Overall, Moody's believes that ExGen has amply sized liquidity. At June 30, 2010, ExGen had a $4.8 billion credit facility for working capital
requirements that axpires in October 2012, This credit facitity is used primarily to provide liquidity support and for the issuance of letters of credit.
While the credit agreement does not contain any rating triggers that would affect borrowing access to the commitment and does not require
material adverse change {MAC) rapressentation for borrowings, there is a requirement to maintain a ratio of net cash flow from operations to net
interast expense at & minimum level. ExGen is required 1o mainialn a ratio that Is at least 3.0x. At June 30, 2010, ExGen's ratio of net cash fiow
from operations to net interest expense was 27.48x.

At June 30, 2010, avallable capacity under the $4.B billion credit facility was reduced by $231 million through the issuance of letters of credit
which principally support ExGen's power business. No commercial paper was outstanding. As such, available capacity at ExGen

$4.6 Lillion at June 30, 2010. For the twelve months ending June 20, 2010, ExGen generated about $3.5 billion of cash from operations, incurmed
$2 billion of capital outiays and $1.5 billion of dividends (adjusted for $500 million of dividends relating to debt retirement at Exeton) resulting in
negative free cash flow of around $187 million, as caiculated by Moody's.

With respect to rating triggers, if ExGen lost s investment grade credit rating as of June 30, 2610, it would be required to provide incremental
collateral of about $1.2 billion, including $984 million of cuollateral obligations for derivatives and $212 milion of financial assurances to Nuclear
Electric Insurance Limited related to annual premium obligations.

At Juna 30, 2010, ExGen held $0.8 billion of cash on its balance sheet. For additional liquidity, Exelon also maintains an inter-company money
pool agreement that includes ExGen and reguiated subsidiary PECO Energy. While 2)i of the pariicipating subsidiaries have the abifity to borrow
and lend into the money pool, Exelon does not have the ability fo borrow from the money pool and is only allowed to parficipate as a lender.

During 2009, ExGen issued $1.5 billion of seniar unsecured notes, broken down as $900 million §.25% senior unsecured notes due 2630 and
$600 million 5.2% senior unsecured notes due 2019, The proceads were used to retire $700 miliion of ExGen 8.95% senior notes dua June 135,
2011, to fund ExGen September 2009 repurchase of approximately $320 milion of ExGen tax-exempt debt (that had been in the variable rate
mode), and to pay a dividand to Exelon, which was used to fund the optional redemption of $500 millian of 6.76% Exalon serior unsecured
holding company debl due 2011. Over tha next 12-18 maniths, there are no material debt maturities at ExGen except for $4 milion capital lease
obligations. See Structural Considerations discussion below.

For more information on the liquidity of Exeion, tha parent of Ex(5en, please raefar the Exelon Credit Opinion which ¢an be found on
www.mondys.com.

Structural Considerations

Within the fast year, Exelon has refinanced holding company dabt with debt issued at ExGen. As mentioned above, $500 milion of the 2009
ExGen financing was used to refinance a like amount of holding company debt. This past June, $400 milion of Exelon holding company debt
was repaid from intemal sources, but we would anticipate that when ExGen issues debt in the future, it wouid incorporate the replacement of all
or a portion of this $400 million into the amount of the financing. Exslon has $1.3 billion of remaining holding company debt, $800 million that
malures in 2018 and $500 million that maturas In 2035. Given this maturity profile, we would anticipate that $800 million of this debt would be
refinanced at the ExGen level, leaving $500 million of holding company debt at Exelon,

For these reasons, when evaluating ExGen, Moody's examines hisiorical and projected financial metrics for ExGen with the debt of Exslon
holding company incorporated into the analysis.

Rating Owtlook

The rating oLtlook for ExGen is stable, reflecting continued strong financial performanee driven by iis position as a large, mubi-region, low-cost
wholesale generator of electricity. The siable cutlook incorporates Moody's expectation that ExGen will conlinue ic focus on executing existing
internal growth opportunities and that the generation fleet will continue to meet or exceed historical apereting performance. The stable rating
oullook further factors in our beligf that Exelon management will resnain disciplined in any subsequent external growth initiatives and will inance
such activities in a manner that is attentive to credit quality

What Could Change the Rating - Up

In light of the near-term prospects for wholesale power prices, the rating is not likely to be upgraded without a substantial de-levering of Exelon's
balance sheet.

What Could Change the Rating - Down



Asubstantial increase in leverage, a sudden shift In management's view toward retuming capitat to shareholders, poor operating plant
parformance for an extended period resulting in significantly higher replacement power costs and O&M expenses, or an extended pesied of weak
energy prices could negatively impact ExGen's ratings, particutarly if cash flow to debt falls below 40%, retained cash Row to debt drops balow
25% and cash flow interest coverage falls below 7.0x for a sustained period. Moreover, given ExGen's annual dividend reguirements, to he
axtant that power prices remain weak in the future and the company finances the negative fre¢ cash flow associated with completing the nuclear
uprate program with incremental debt, the raling would likely come under pressure.

Exelon Generation Company, LLC

i

Factor 1: Market Assessment, Scale and Competitive
Pasition (20%)

a) Merket and Compatitive Position {15%) X

lb) Geographic Diversity (5%) X

Factor 2: Cash Flow Predictability of Business Model
{20%)

a) Effectiveness of hedging strateqy (10%) X

b} Fuel Strategy and mix (5%) X

¢) Capital requirements and operating performance (5%) X

Factor 3: Financial policy (10%%) X

Factor 4: Financial Strength - Key Financial Metrics
(50%)

) CFO pra-WC + Interest / Interest (15%) (3w Avg) X
b) CFO pra-WC J Dabt (20%) (3yr Avg) %
c} RCF / Debt (7.5%) (3yr Avg) X
d) FCF f Debt (7.5%) {3yr Avg) X
Rating:
a) Grid Implied Senior Unsecured Rating A3
b) Actusl Senlor Unsecured Rating A3

Moobpy’s

INVESTORS SERVICE
@ 2010 Moody's Investors Service, Inc. andfor ils licensors and affiliates (collectively, "MOODY'S"). All rights reserved.

CREDIT RATINGS ARE MOODY'S INVESTORS SERVICE, INC.'S ("MIS™} CURRENT OPINIONS OF THE
RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE
SECURITIES. MIS DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY MAY NOT MEET ITS
CONTRACTUAL, FINANCIAL OBLIGATIONS AS THEY COME DLIE AND ANY ESTIMATED FINANCIAL LOSS
IN THE EVENT OF DEFALILY. CREDIT RATINGS DO NOT ADDRESS ANY OTHER RISK, INCLUDING BUT
NOT LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE VOLATILITY. CREDIT RATINGS ARE
NOT STATEMENTS OF CURRENT OR HISTORICAL FACT. CREDIT RATINGS DO NOT CONSTITUTE
INVESTMENT OR FINANCIAL ADVICE, AND CREDIT RATINGS ARE NOT RECOMMENDATIONS TO
PURCHASE, SELL, OR HOLD PARTICULAR SECURITIES. CREDIT RATINGS DO NOT COMMENT ON THE
SUITABILITY OF AN INVESTMENT FOR ANY PARTICULAR INVESTOR. MIS ISSUES ITS CREDIT RATINGS
WITH THE EXPECTATION AND UNDERSTANDING THAT EACH INVESTOR WLL MAKE ITS OWN STUDY
AND EVALUATION OF EACH SECURITY THAT IS UNDER CONSIDERATION FOR PURCHASE, HOLDING, OR
SALE.

ALL NFORMATION CONTANED HEREIN IS PROTECTED BY LAW, INCLUDING BUT NOT LIMTED TO,
COPYRIGHT AW, AND NONE OF SUCH NFORMATION MAY BE COPIED OR OTHERWISE REPRODUCED,
REPACKAGED, FURTHER TRAMSMITTED, TRANSFERRED, DISSEMINATED, REDISTRIBUTED OR RESOLD,
OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN WHOLE OR. INPART, IN ANY FORMOR
MANNER OR BY ANY MEANS WHATSOEVER, BY ANY PERSON WTHOUT MOODY'S PRIOR WRITTEN
CONSENT. All iformation contained herein is obtained by MOODY'S from sources helieved by it to be accurate and
reliable. Because of the possibility of human cr mechanical emror as well as other factors, howevar, all information
contained herein is provided "AS IS” without warranty of any kind. MOODY'S adopts all necessary measures so that
the information it uses in assigning a credi rating is of sufficien! quality and from sources Moody's considers to be
reliable, including, when appropriste, independent third-party sources. However, MOODY'S is not an auditor arw
cannot in every instance independently verify or validate information received in the rating process. Under no
circumstances shall MOODY'S have any Rability to any person or entity for (a) any loss or damage in whole or in part
caused by, resulting from, or relating to, any error (negfigent or otherwise) or other circumstance or contingency within
or outsida the controt of MOODY'S or any of its directors, officers, employees or agents in connection with the



procurement, collection, compilation, analysis, interpretation, communication, publication or delivery of any such
informetion, or {b) any direct, indinect, special, consequential, compensatory or incidental damages whalsoever
{including without limitation, lost profits), even if MOCDY'S is advised in advance of the possidility of such damages,
resulting from the use of or inability to use, any such infarmation. The ralings, financial reporting analysis. projections,
and cther ooservations, if any, constituting part of the information contained herein are, and must be construed solely
as, statements of opinion and not statements of fact or recommendations ta purchase, sell or hold any securities.
Each user of the informalion contained herein must make its own study and evaluation of each security it may
consider purchasing, holding or selling. NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY,
TIVELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF ANY
SUCH RATING OR OTHER OPINION OR INFORMATION IS GVEN OR MADE BY MOODY'S INANY FORM OR
MANNER WHATSOEVER.

MIS, a wholly-owned credit rating agency subsidiary of Moody's Corporation ("MCO"}, hereby discloses that maost
issuers of debt securities (including corporate and municipal bonds, debentures, notes and commercial paper} and
preferred stock rated by MIS have, prior to assignment of any rating, agreed to pay to MIS for appraisal and rating
services rendered by it fees ranging from $1,500 to approximately $2,600,0003. MCO and MS also maintain policies
and procedures to addrass the indepandence of MS's ratings and raing processes. information regarding certain
affiliztions that may exist between directors of MCO and rated entities, and betwesn entities who hold ratings from MIS
and have also publicly reported to the SEC an ownership interest in MCO of more than 5%, is posted annually at

Affiliation Policy.”

Any publication into Australia of this document is by MOODY'S affiliate, Moody's Investors Service Pty Limited ABN 61
(003 399 857, which holds Australian Financiat Services License no. 3369869. This document is intended o be provided
only to "wholesale clients" within the meaning of section 761G of the Corporations Act 2001. By continuing o access
this document from within Australia, you represent to MOODY'S that you are, or are accessing the document as a
representative of, a "wholesale client” and that neither you nor the entity you represent will directly or indirectly
disseminate this document or its contents to "retail clients” within the meaning of section 761G of the Corporations .
Act 2001.
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Exhibit C-7 “Credit Repaort”
Exelon Energy Company

The Dun & Bradstreet credit report for Exelon Energy Company is enclosed.

00-1784-EL-CRS
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Page 1 of 15

Snapshot : EXELON ENERGY COMPANY (IL)

D-U-N-5@ Number: 06-141-6504

Trade Names: (SUBSIDIARY OF EXELON CORPORATION, CHICAGO, IL)

Endorsement/Billing Reference: hector.tamargo@exeloncorp.com

D&B Address

Address 300 Exelon Way

Kennett Square,PA
Phone 610 765-6561

Fax

Location Type Headquarters

Report Snapshot Date: 08/10/2010

Moved From: 10 § {Subsidiary) Endorsement : heclor.lamargo@exeloncorp
Dearborn St #52ne,
Chicage, Il Web www.exsloncorp.com

Company Summary

Score Bar

Financial Stress Score @ 1488
“CreditL " 90,000.00
Bankruptcy Found N

Commercqal Credﬂ Score R @ 309

”Commercaal Credll Score Ciass T O 4

1
%8 Conservalive 35,000.00

D&B Company Overview

This is a headquarters (subsidiary) location
Branch(es) or Dlvlslon{s} exlst Y

Chiet Executive KEN,QETH W

Year Started 1999

Employees 60
(UNDETERMINED

— . Hers)

Currency: Shown in USD unless otherwise indicaied ﬁ

Publlc Filmgs

The following data includes both open and closed filings
found in D&B's database on this company.

Record TYpe  Rocoige”  Fileg Date
Bankrupicies 0 -
Judgments 0 ) -
Liens o -
Sults 0 -
WoCs N Tiewke

The public record items contained herein may have
been paid, terminated, vacated or released prior to
today's date.

Corporate Linkage

This is a Headquarters (Subsidiary) location

EXELON ENERGY COMPANY
Kennett Square , PA
D-U-N-S® Number 06-141-6504

The Parent Company is
EXELON CORPORATION
Hlinois

https://na3.dnbi.com/dnbi/companies/printECF?ENTITY _ID=8FEA(02COFF081688E0409E0AES... 9/24/2010


mailto:hector.tamargo@exeloncorp.com
http://www.exeloncorp.com
https://na3.dnbi.com/dnbi/companies/printECF?ENTITY_ID=8FEA02C0FF081688E0409E0AE9
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D-U-N-3® Number DD-180-7150

Company

City , State

D-U-N-S@ NUMBER

E)(ELON CORPORATFON

R ee—

CHICAGO , lllinois

00-180-7150

Subsidiaries (Domegic)

Company

City , State

D-U-N-S® NUMBER

EXELON ENERGY, INC -

COLUMBUS Ohlo

Branches (Domestic) :

Company

07-933-3451

City , State

D-U-N-5® NUMBER

_EXELON ENERGY COMPANY

~ WESTERVILLE, Ohio

62-670-5367

Affiliates (Domestitk:)w

Company

City , State

D-U-N-S@ NUMBER

COMMONWEALTH EDiSON COMPANY

CHICAGO , llinois

00-692-9509

TH WENNINGEF{ OMPANY INC

NEW BEALIN , WISCOﬂSiﬂ

PECCO ENERGY COMPANY

(0-782-9888

PHILADELF'HIA
Pennsylvania

00-791-4468

W EXELON BUSINESS , SERVICES C COMPANY

CHICAGO , llinois

03-942-4721

AMERGEN ENERGY COMPANY, L.L.C.

KENNETT SQUARE ,
Pennsylvania

05-379-5048

TUNICOM ASSUHAN(:E COMPANY LTD

CHICAGO , IIlinois

08-768-1339

"EXELON THERMAL HOLDINGS INC

"EXELON E ENTEHPHISES COMPANY LLC

CH!CAGO Ilimols

12-789-3746

CHICAGO Ililnols

13-182-7516

"EXELON ENERGY DELIVERY COMPANY e

" CHICAGO,

lllinols

13-527-2271

EXELbN COHPOHATION

HOWELL, Michigan

13-618-8939

https://na3.dnbi.com/dnbi/companies/printECF?ENTITY_ID=8FEA02COFF08163SE0409EQAES. .
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CIC GLOBAL, LLC BRENTWOOD, Tennessee  18-512-2173
EXELON GENERATION COMPANY, LLC ;m:ﬂn?f”’“i ' 19-674-8938
| UNICOM ENTERPRISES INC. CHICAGO , Ninois 80-919-1216
EXELON ENERGY COMPANY (PA) ;‘;ﬁﬁ:ﬁfﬁmﬁ ' 96-442-2547
EXTEX MABRKETING LLG WILMINGTON , Dolaware  16-324-7617
 BRADFORD HOUSING ASSOCIATES ROCKPORT, Maine 78-000-6799
'PECO ENE TRANSI'HON TRUST WILMINGTON, Delaware  36-157-2659
_ECPHLLC o 7 WILMINGTON, Delaware  16-466-1594
TAMUIN INTERNATIONAL NG T T WILMINGTON |, Delaware 78-904-8928
EXELON PFAKER DEVELOPMENT LTD WILMINGTON, Delaware  15-749-1668

Currency: Shown in USD unless otherwise indicated E

Credit Capacity Summary

This credit rating was assigned because of D&Bs assessment of the companys areditworthiness. For more information, see
the
D&B Rating Key

Number of employees: 1R Indicates 10 or more employess
D&B Rating: 1R3

Composite credit appraisal: 3 is fair

The Rating was changed on September 14, 2009 because of a change in payment information appearing in D & B's file.

The 1R and 2R ratings catégorles reflect company size based on the total number of employees for the business. They are
assighed to business files that de not contain a current financial statement. In 1R and 2R Ratings, the 2, 3, or 4
creditworthiness indicator is based on analysis by D&B of public filings, trade payments, business age and other important
factors. 2 is the highest Composite Credit Appraisal a company not supplying D&B with current financial information can
receive.

Below is an overview of the company's

rating history since 04-26-1998 ¥;‘;‘:’e’ of Employees 60 (UNDETERMINED here)
D&B Rating Data Applied
1R3
1R4
g Payment Activity: (based on 14 experiences)
1R3 T nghest Credit: L 300,000
oy Totel Highest Credit: 338,050
RS
R 12.22-1999

-- 04 26—1999
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D&B Credit Limit Recommendation

Conservative credit Limit 35,000
Aggressive credit Limit: 90,000
Risk category for this business : MODERATE

This recommended Credit Limit is based on the company profile and on profiles of other companies with similarities In size,
industry, and credit usage.

Risk is assessed using D&Bs scoring methodology and is one factor used to create the recommended limits. See Help for
details,

Financial Stress Class Summary

The Financial Stress Score predicts the likelihoad of a firm ceasing business without paying all creditors in full, or
recrganization or obtaining relief from creditors under stateffederal law over the next 12 months. Scores were calculated
using a statistically valid model derived from D&Bs extensive data files.

The Financial Stress Class of 3 far this company shows that firms with this dass had a failure rate of 0.24% (24 per 10,000},
which is lower than the average of businesses in D & B's database

Financial Stress Class: 3 &
{Lowast Risk:1; Highast Risk:5)

Moderate risk of severe financial stress, such as a bankruptcy, over the next 12 months.

Probability of Failure;

Among Businesses with this Class: 0.24 % (24 per 10,000)

Financial Stress National Percentlle ; 56 (Highest Risk: 1; Lowest Risk: 100)
Financial Stress Score : 1488 (Highest Risk: 1,001; Lowest Risk: 1,875)
Average of Businesses in D&Bs database: 0.48 % ( 48 per 10,000)

The Financial Stress Class of this business is based on the following factors:

UCC Filings reported.

Unstable Paydex over last 12 months.

Compasite credit appraisal is rated fair.

Business does not own facilities.

High proportion of past due balances to total amount owing.
Higher risk legal structure.

Notes:

e The Financial Stress Class indicates that this firm shares some of the same business and financial characteristics of other
companies with this classification. It does not mean the firm will necessarily experience financial stress,

e The Probability of Failure shows the percentage of firms in a given Class that discontinued aperations over the past year
with loss to creditors. The Probability of Failure - National Average represents the national failure rate and is provided for
comparative purposes.

» The Financial Stress National Percentile reflects the relative ranking of a company among ali scorable companies in D&Bs

hitps://na3.dnbi.com/dnbi/companies/printECF?ENTITY _ID=8FEA02COFF081688E0409ECAES... 9/24/2010
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file.

s The Financial Stress Scare offers a more precise measure of the tevel of risk than the Class and Percentile. It Is especially
helpful to customers using a scorecard approach to determining overall business performance.

Norms National %
ThIS Busmess

56
Reglon MIDDLEA 44
Incustry: INFRASTRUCTURE TR
e
4

Employee range: 20 99

Years i m Busmess 6 10

This Business has a Financial Stress Percentile that shows:

* Lower risk than other companies in the same reglon,

Lower risk than other companies in the same industry.
» Higher tisk than other companies in the same employee size range.

e Lower risk than other companies with a comparable number of years in business.

Credit Score Summary

The Commercial Credit Score predicts the likelihood that a company will pay its bills in a severely delinquent manner (90 days
or more past terms), obitain legal relief from creditors or cease operations without paying all creditors In full over the next 12
manths. Scores are calculated using a statistically valid model derived from D&B's extensive data files.

The Credit Score class of 4 for this company shows that 31.5% of firms with this class paid ane or more bills severely
delinquent, which is 1.34 times higher than the average of businesses in D & B's database.

Credit Score Class ! 4 @
Lowest Risk:1;Highest Rigk :5

Incidence of Delinquent Payment

Among Companies with this Cassification: 31.50 %

Average compared to businesses in D&Bs database: 23.50 %
Credit Score Percentile : 27 (Highest Risk: 1; Lowest Risk: 10Q)
Credit Score : 399 (Highest Risk: 101; Lowest Risk:670)

The Credit Score Class of this business is based on the following factors:

High proportion of past due balances to total amount owing.

Low number of satisfactory payments,

Most recent amount past due.

Composite credit appraisal is rated fair.

Insufficient number of payment experiences.

Low proportion of satisfactory payment experiences to tatal payment experiences.

Notes:

» The Commercial Credit Score Risk Class indicates that this firm shares some of the same business and finandal

characteristics of other companies with this dassification. It does not mean the firm will necessarily experience severe
delinquency.

¢ The incidence of dellnquency shows the percentage of firms in a given percentile that are likely to pay creditors in a

https://na3.dnbi.com/dnbi/companies/printECF?ENTITY _ID=8FEA02COFF081688E0409EQAES... 9/24/2010
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severely delinguent manner. The average incidence of delinquency is based on businesses in D&B's database and is
provided for comparative purposes.
o The Commercial Credit Score percentile reflects the relative ranking of a firm among alt scorable companies in D8B's file.
¢ The Commercial Credit Score offers a more precise measure of the level of risk than the Risk Class and Percentite. It is
especially helpful to customers using a scorecard approach to determining overall business perfaormance.

Norms National %

This Business
"Region: MIODLE ATLANTIC
Industry: INFRASTRUCTURE
Employee range: 2099

This business has a Credit Score Percentile that shows:

e Higher risk than other companies in the same region.
» Higher risk than other companies in the same industry.
« Higher risk than other companies in the same employee size range.

e Higher risk than other companies with a comparable number of years in business.

Trade Payments

Currency: Shown In USD unless otherwise Indicated &4
D&B PAYDEX®

The DR&B PAYDEX is a unigue, weighted indicator of payment performance based on payment experiences as reported to D&B
by trader references. Learn more about the D&B PAYDEX

Timeliness of historical payments for this company.

Equal to 9 days beyond termns { Pays more slowly than the average for its industry of 3 days
Current PAYDEX is 74 beyond tems )
Industry Median is 78 Equal to 3 days beyond terms
:33’:233; }:e"d “ Unchanged, compared to payments three months ago

Indications of slowness can be the result of dispute over merchandise, skipped invoices etec. Accounts are somefimes placed
for collection even though the existence or amount of the debt is disputed.

Total payment Experiences in D&Bs Flle (HQ) 14
Payments Within Terms (not welghted) 83 %
Trade Experiences with Slow or Negatlve Payments(%:) 14.29%
Total Placed For Colleclion Q
Average Hlgh Credit 4,000
Largest High Credit 300,000

hitps://ma3.dobi.com/dnbi/companies/printECF?ENTITY_ID=8FEA02COFF081688EQ0409EQ0AES. ..  9/24/2010
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Highest Now Owing 7,500
Highest Past Due 2,500

D&B PAYDEX®: 74 &

{Lowest Risk:100; Highest Risk:1)
When weighted by amount, payments to suppllers average 9 days beyond terms

3-Month D&B PAYDEX® : 75 &

{Lowest Risk:100; Highest Risk:1)
Based on payments collected over last 3 months.

When weighted by amaurt, payments to suppliers average 8 days beyond terms

D&B PAYDEX® Comparison

Current Year

PAYDEX® of this Business compared to the Primary Industry from each of the last four quarters. The Primary Industry is
Combination utilities , based on SIC code 4939 .

Shows the frend in D&B PAYDEX scoring over the past 12 months.

10/09 11/09 12/09 1/10 2/10 3/10 4/10 5f10 6/10 7/10 8/10 9/10

ThisBusiness 72 72 72 74 79 77/ 79 79 78 79 79 74
ndustry Quarles I
o e
Medan . . 78 . 7 . . 78

Lower e 69 68

e Current PAYDEX for this Business is 74 , or equal to 9 days beyond terms
o The 12-month highis 79 , or equaf {o 2 DAYS BEYOND terms
#» The 12-month low is 72, or equal to 12 DAYS BEYOND terms

Previoue Year

Shows PAYDEX of this Business compared to the Primary Industry from each of the last four quarters. The Primary Industry is
Combination utilities , based on SIC code 4939 .

i 09/08 12/p8 03109 06/09
Previous Year Q2'08 Q4'08 Q1'09 Qz'09
ThisBusiness ; UN LR s 22
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Industry Ouartnles

--“-Upper - S o Fuata ” P
Medlan e e = et e e 5 e e e T—é_ m—— R e —
Lower e e e+ e oo éeee - 68” P

Based on payments collected over the last 4 quarters,

Current PAYDEX for this Business is 74 , or equal to 9 days beyond terms

The present industry median Score is 78 , or equal to 3 days beyond terms

Industry upper quartile represents the performance of the payers in the 75th percentile
Industry lower quartile represents the performance of the payers in the 25th percentile

Payment Habits

For all payment experiences within a given amount of credit extended, shows the percent that this Business paid within
terms. Provides number of experiences to cakculate the percentage, and the total credit value of the credit extended.

$ Credit Extended Efp';aﬂ‘;':::: Total Amount % of Payments Within Terms
Over 1 00 000 0 0 0%
50000100000 e T o 0%
) ”i g 66“6:;{.@ o o o e
e 5 5,000-14,.699" 4 25000  680%
R 1 000-4 999WWM h ' 1 ’ 2500 100%
“ Undar 1,000 A pre—

Based on payments collacted over last 12 months.
All Payment experiences reflect how bills are paid in relation to the terms granted. In some instances, payment beyond terms
can be the result of disputes over merchandise, skipped invaices etc.

Payment Summary

e There are 14 payment expsrianca{s) in D&Bs file for the most recent 12 months, with 12 experience{s) reparted during
the last three month period.

¢ The highest Now Owes on file is 7,500 . The highest Past Due on file is 2,500

Below is an overview of the company's currency-weighted payments, segmented by it's supplier's primary industries

Rewd 1".,5'; argest High "lqeltnr:: <] 31.6061:90 60>
() (%) (%) (%)
_Top Industnes ’
Radlole!ephone commun 3 12500 7500 €6 0 O 40 O
Norclassified 2 7,750 7500 10 0 0 0 0O
Photocopylng serwce “ w2 o 250 ZSOM (H 100 0 Q0 ]
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Natural gas dlstrlb 1 5,000 5,000 100 0 0 D a
MISC eqmpment rental o 1 o 2,500 o W%EO 100 0 a 0 0
WhDI E‘!i‘ECtI:I‘C‘EﬂVEQUIp 1 h 0 o 1] 0 0 0 0 0
Tel “‘mméommunlctns o 1 0 0 0 0 0 o 1]
Other payrv;am caleg ories h o
Cash axperlences o 0 0 0
Payment rec:ord unknc:;r:ww S 3 31 6,050 300,000
Untavorable comments 0 0 0
Bia:a:a)for oollectic;;l;m
Wuth D&B N 0 o o
Other e e " .
TotalinD8Bsfie 14 338,050 300,000
Accounts are somelimas placed for collection even though the existence or amount of the debt is disputad.
Indications of slowness can be result of dispute over merchandise, skipped invoices elc.
Detailed payment history for this company

https:/ma3.dnbi.com/dnbi/companies/printECFIENTITY _ID=8FEA02COFF081688EQ409E0AEY.., 9/24/2010
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Date i Last Sale
Reported  Paying Record High Credit NowOwes  PastDue ﬁ.:'r'r';'g Within
(mmiyy) {month)

08/10 Pt 5,000 750 N30 1mo
0 300,000 o

N3O0 Y mo
(003) N 10,000 1,000 N30 1mo

o000 00

@ 50 o N30 45mos
07/10 Ppt 7 0 2-3mos
Ppot 7.500 1mo

imo
1ime
1mo

Ppt o
Pet . __ L 0
Ppt ] 0

Dio;i0
=
(")
o

Sloweo 5000 2500 2,500 1mo

08/10 Ppt WW R 4] 4] S 76tiamos“_“w
S;ow 30 - 250 250 1mo

02/10 Pt 2,500 750 Lease
Agreemnt

o 250 250 0 1 mo

Payments Detail Key: 30 or more days beyond terms

Payment experiences reflect how bills are paid in relation to the terms granted. In some instances payment beyond terms
can be the result of disputes over marchandise, skipped invoices, eic. Each experience shown is from a separate supplier.
Updated trade experiences replace those previously reported.

PublicFilings

Currency: Shown in USD unless otherwise indlcated ﬂ

Summary

The following data includes both cpen and closed filings found in D&B's database on this company.

# of Most Recent Fillng

Record Type Records Date

Bankruptcy
Proceedings

[}

Judé;nents

Liens ' - '
Suits -

uccs

-IOOO§
1 ]

11/24/09

The following Public Filing data is for information purposas only and is not the official record. Certified copies can only be
obtained from the official source.

UCC Filings

Type Original
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Sec. Party COLUMBIA GAS OF OHIQ, INC., COLUMBUS, OH
Debtor EXELON ENERGY COMPANY, WESTERVILLE, OH
Filing No. 2009 3776993
Filed With SECRETARY OF STATEMUCC DIVISION, DOVER, DE
Date Filed 2009-11-24
Latest Info Received 01/29/10
Government Activity
Activity summary
Borrower (Dir/Guar) NO
Administrative Debt NO
Contractor YES
Grantes NO
Party excluded from federal program(s) NO

Possible candidate for socio-aconomic program consideration

Labour Surplus Area N/A
Small Business N/A
8(A) firm N/A

The details provided in the Government Activity section are as reported to Dun & Bradstreet by the federal government and
other sources.

Special Events

Currency: Shown in USD unless otherwise indicated B8

Special Events

11/06/2009

Business address has changed from 10 § Dearborn St #52ne, Chicago, Ik, 60603 to 300 Exelon Way, Kennett Square, PA,
19348. )

History & Operations

Currency: Shown in USD unless otherwise indicaied ﬁ
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Company Overview
Company Name: EXELON ENERGY COMPANY
Doing Business As: {SUBSIDIARY OF EXELON CORPORATION, CHICAGO, IL)
Street Address: 300 Exelan Way
Moved From: 10 S Dsearbom St #52ne, Chicago, Il
Kennett Square , PA 19348
Phone: 610 765-6561
URL: hitp://www exeloncorp.com
History Is clear
Present management control 10 years
History .

The following information was reported: 02/06/2010

KENNETH W CORNEW, PRES

Officer(s): SHEREE PATRONE, V PRES

DIRECTOR(S) : THE OFFICER(S)

The Delaware Secretary of State's business registrations file showed that Exelon Energy Company was reglstered as a
corporation on January 4, 1999,

Business started 1999. Present cantrol succeeded 2000. 100% of capital stock is owned by the parent company.,
On February 9 2001, the name of the company was changed from Unicom Energy Inc to Exelon Energy Corporation.
KENNETH W CORNEW. Work history unknown.

SHEREE PATRONE. Work history unknown.

Business address has changed from 4300 Winfield Rd, Warrenville, IL, 60555 to 10 S Dearbom St #52ne, Chicago, IL, 60603.

Business address has changed from 10 S Dearbarn St #52ne, Chicago, i, 60603 to 300 Exelon Way, Kennett Square, PA,
19348.

Business Registration
CORPORATE AND BUSINESS REGISTRATIONS PROVIDED BY MANAGEMENT OR OTHER SOURCE

The Corporate Details provided below may have been submitted by the management of the subject business and may not
have been verified with the govermment agency which records such data.

Registered Name: UNICOM ENERGY INC
Business type: CORPORATION
Corporation type: PROFIT

Date incorporated: Jan 01 1999

State of incorporation: ILLINOIS

https://na3.dnbi.com/dnbi/companies/printECF?ENTITY_ID=8FEA02COFFO81688E0409E0AEY... 9/24/2010
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Filing date: Jan 01 1999
Status: ACTIVE
Where filed: SECRETARY OF STATE/CORPORATIONS DIVISION ,

SPRINGFIELD , 1L

Operations
02/06/2010
Subsidiary of Exelon Comporation, Chicago, IL started 2000 which opsrates as an electric utility.
Parant company owns 100% of capital stock.
As noted, this is a subsidiary of Exelon Corporation, DUNS # 001807180, and reference is made
to that report for background infarmation an histary and management of the company.
Description: Provides utilities combined (electric, gas or other) (100%).
9
Terms are undetermined. Sells to manufacturers, retailers, general public, commercial concemns,
non profit organizations and govemment entities. Territory : Regional.
Nonseasonal.
Employees: B0 which includes officer(s). UNDETERMINED employed here.
Facilities: Occupies premises in a building.
This business has 1 subsidiaries.
Subsidiaries: Unicom Energy Ohio, Inc.
SIC & NAICS
SIC:

Based on information in our file, D&B has assigned this company an extended 8-digit SIC. D&B's use of 8-digit SICs enables
us to be more specific about a company's operations than if we use the standard 4-digit code.

The 4-digit SIC numbers link to the description on the Occupational Safety & Health Administration (OSHA) Web site. Links
open in a new browser window.

4939 0000 Combination utilities, nec
NAICS:

221119 QOther Electric Power Generation

Financials

Currency: Shown in USD unless otherwise indicated E

Company Financials: pag

D&B currently has no financial information on file for this company. '
You ¢can ask D&B to make a personalized request to this company an your behalf to obtaln its latest financial lnformmlan by
cllcklng the Hequest Financial $tatements button balow., i
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Additional Financial Data

On NOQV 06 2009 Elaine Gethers, Exec Asst, deferred financial information.

Page 14 of 15

As of November 6 2009 a search of Dun & Bradstreets Public Record database found no open suits, liens, judgements or
UCCs to which EXELON ENERGY COMPANY at 300 Exelon Way, Kennett Square PA was named defendant or debtor.
Public records received hereafter wiil be entered inta the database and will be included in reports which contain a Public

Filings section.

Key Business Ratios

D & B has been unable to obtain sufficient financial information from this company to calculate business ratios. Out check of

additional outside sources also found no information available on fis financial performance.

To help you in this instance, ratios far other firms in the same industry are provided bslow 1o suppart your analysis of this

business.
Based on this Number of Establishments 96
Industry Morms Based On 96 Establishments
This Business Industry Median Industry Quartile
Prol‘ltablll‘ty
Return on Sales _ UN 6.6 UN
4 Fleturn on Net Worth 7 UN 6.1 UN
) Short-Term Solvency
Currenl Ratlo UN UN
chk Hatlo UN UN
Eﬂlciency
) Assets/Sales UN 2327.3 UN
, Sales / Ne1 Workang Capltal UN 6.5 UN
”"l!i?.?!ﬁ". ”
Total Ltabllmas f Net Worlh UN 858.6 UN
UN = Unavailable
Notes . ...
Notes
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Date/Time Created Author Visible To
08/10/201010:02AMEST Hector Tamargo Credit ng Only
Sept 2010

Detailed Trade Risk Insight™

Detailed Trade Risk Insight provides detailed updates on aver 1.5 billion commercial trade experiences collected from mare than 260

millicn unique supplier/purchaser relationships.
Days Beyond Terms - Past 3 & 12 Months

3 months from Jul 10 to Sep 10 12 months from Oct 09 to Sep 10
48 48
Days Days

Dollar-weighted average of 7 payment experiences
reported from 3 companies

Derogatory Events Last 6 Months from Feb 10 to Jul 10

No Derogatory trade Event has been reported on this company for the past 13 Months

Total Amount Current and Past Due - 6 month trend from Feb 10 to Jul 10

Status Feb-i1¢ Mar-10 Apr-19 May-10 Jun-10

Dollar-weighted average of 9 payment experiences report

Jul-10

Total 0 0! 0! 0 7596

7,585

Current 7,505

7,595

1-30 Days
Past Due

31-60 Days . |
Past Due i

61-90 Days §
Past Due

90+ Days
Past Due

This information may not be reproduced in whele or in part by any means of reproduction,

© 2005-2010 Dun & Bradstreet, Inc.
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Nothing to report

Exhibit C-8 “Bankruptcy Information”
Exelon Energy Company

00-1784-EL-CRS



00-1784-EL-CRS

Exhibit C-9 “Merger Information”
Exelon Energy Company

Nothing to report
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Exhibit D-1 “Operations”
Exelon Energy Company

Exelon Energy Company does not currently serve any Chio customers as a Competitive Retail
Electric Supplier.

Exelon Energy Company does serve retail electric customers in lllinois and Pennsylvania. In the
states where Exelon Energy Company is actively serving electric customers, its operations
include the contracting of electricity for retail sales, forecasting customer usage requirements,
scheduling of retail power for transmission and delivery, provision of Ancillary Services,
provision of capacity (where required), customer billing, and customer and account services.
Exelon Encrgy Company also manages the customer enrollment process with the utilities and
executes its hedging program to offer fixed price products. These functions all take place in the
Kennett Square, PA office.

Exelon Energy Company does not own generation assets. Its parent company, Exelon
Generation, owns generation assels and generates power for wholesale and retail sales.
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Exhibit D-2 “Operations Expertise”
Exelon Energy Company

Exelon Energy Company's management and supply staff has extensive experience in electric
operations, The supply and business operations management employees include the following
individuals:

Charles Hanna, Sales Director, Exelon Energy Company: Mr. Hanna has over 20 years
experience in energy related markets including wholesale marketing and trading, retail electric
and gas and marketing and electric operations. He is responsible for sales and coordination with
the wholesale marketing organization process at Exelon Energy Company. Mr. Hanna received
his Bachelors degree in Electrical Engineering from the University of Delaware and his MS in
Business Administration from the University of Bath (Bath, England).

Lena S. Elguindi, Business Operations Manager, Exelon Energy Company: Ms. Elguindi
joined Exelon Energy Company in 2007. Her prior experience in finance, operations and
accounting includes positions with PWC, MCI and Time, Inc. She is responsible for all billing
and customer care issues for Exelon Energy Company's electric and gas customers. Ms. Elguindi
has a BS in Accounting from Bucknell University and an MBA in Finance from NYU,

Brian S. Hoeger, Electric Product Manager, Exelon Energy Company: Mr. Hoeger joined
Exelon Energy in 2001 as the Electric Product Manager. In that role he has designed and
developed the electric products and the pricing and proposal systems. He has also been
instrumental in the development of other aspects of the business including Supply Operations,
Business Operations, and Sales and Marketing. His main responsibility involves developing
products that meet customer needs while maintaining a thorough understanding of supply
operations, risk assessment, and the operating rules of the utilities and regional transmission
authorities (PJM and MISQ). Mr. Hoeger has 18 years experience in the energy industry holding
positions as an energy and facility consulting engineer for both industrial and commercial
markets. Mr. Hoeger received a BS in Mechanical Engineering at the University of Illinois
Urbana Champaign and a Masters of Business Administration degree at the Kellstadt School of
Management at DePaul University. Mr. Hoeger also has maintained his certification as a
Certified Energy Manager since 1995.
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Exhibit D-3 “Key Technical Personnel”
Exelon Energy Company

The background of the key personnel involved in the operation of Exelon Energy Company’s
business was provided in Exhibit D-2, The names and contact information are as follows:

Charles Hanna

Sales Directory

Phone: (610) 765-6626

E-mail: charles.hanna@exeloncorp.com

Lena Elguindi
Business Operations Manager
Phone: (610) 765-6832

Email: Jena.elguindi@exeloncorp.com

Brian S. Hoeger

Electric Product Manager

Phone: (610) 842-6933

Email: brian.hoeger @exeloncorp.com



http://exeloncorp.com
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Exhibit D-4 “FERC Power Marketer License Number”
Exelon Energy Company

FERC granted Exelon Energy Company authority to operate as a power matketer and to sell
wholesale power at market-based rates in Docket No. ER01-1919-000 effective April 1, 2001.

FERC does not actually grant a power marketer license number. However, additional proof of
Exelon Energy Company’s Market-Based Rate Authority can be found on line 569 of the linked

spreadsheet on the www.ferc.gov web site: http://www.ferc.gov/industries/electric/gen-
info/mbr/mrkt-rate-list/pm-contact.xls



http://www.ferc.gov
http://www,ferc.gov/industries/electric/geninfo/mbr/mrkt-rate-list/pm-contact.xls
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