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Forward-Looking Statements: This Fomn 10-K includes forward-looking statements based on information currentiy 
available to management. Such statements are subject to certain risks and uncertainties. These statements include 
declarations regarding management's intents, beliefs and current expectations. These statements typically contain, but 
are not limited to. tiie temns "anticipate," "potential," "expect," "believe," "estimate" and similar words. Fonward-looking 
statements Involve estimates, assumptions, known and unknown risks, uncertainties and other factors that may cause 
actual results, performance or achievements to be materially different from any futijre resutts, performance or 
achievements expressed or implied by such forward-looking statements. 

Actual results may differ materially due to: 
• The speed and nature of increased competition in the electric utility indusbv and legislative and regulatory changes 

affecting how generation rates will be determined following the expiration of existing rate plans in Pennsylvania. 
The impact of the regulatory process on the pending matters in Ohio, Pennsylvania and New Jersey. 
Business and regulatory impacts from ATSI's realignment into PJM. 
Economic or weatiier conditions affecting future sales and margins. 
Changes in marieets for energy services. 
Changing energy and commodity market prices and availability. 
Replacement power costs being higher than anticipated or inadequately hedged. 
The continued ability of FirstEnergy's regulated utilities to collect ti-ansition and otiier charges or to recover 
increased transmission costs. 
Operation and maintenance costs being higher tiian anticipated. 
Otiier legislative and regulati^ry changes, and revised environmental requirements, including possible GHG 
emission regulations. 
The potential impacts of the U.S. Court of Appeals' July 11,2008 decision requiring revisions to the CAIR rules and 
the scope of any laws, njles or regulations that may ultimately take tiieir place. 
The uncertainty of the timing and amounts of the capital expenditures needed to, among oth#r things, implement 
the Air Quality Compliance Plan (including that such amounts could be higher than anticipated or that certain 
generating units may need to be shut down) or levels of emission reductions related to the Consent Decree 
resolving the NSR litigation or other potential similar regulatory initiatives or actions. 

• Adverse regulatory or legal decisions and outcomes (including, but not limited to, the revocation of necessary 
licenses or operating permits and oversight) by the NRC. 

• Ultimate resolution of Met-Ed's and Penelec's TSC filings with the PPUC. 
• The continuing availability of generating units and their ability to operate at or near full capacity. 
• The ability to comply with applicable state and federal reliability standards and energy efficiency mandates. 
• The ability to accomplish or realize anticipated t}enefits from strategic goals (including employee workforce 

initiatives). 
• The ability to improve electric commodity margins and h3 experience growth in the distribution business. 
» The changing market conditions that could affect the value of assets held in the regisb^ants' nuclear 

decommissioning trusts, pension trusts and other tiust funds, and cause FirstEnergy to make additional 
contributions sooner, or in amounts tiiat are larger than currentiy anticipated. 

• The ability to access the public securities and other capital and credit markets in accordance witii RrstEnergy's 
financing plan and tiie cost of such capital. 

• Changes in general economic conditions affecting the registrants. 
• The state of the capital and credit markets affecting the registrants. 
• Interest rates and any actions taken by credit rating agencies that could negatively affect tiie registi^nts' access to 

financing or their costs and increase requirements to post additional collateral to support outstanding commodity 
positions, LOCs and otiier finandal guarantees. 

• The continuing decline of the national and regional economy and its impact on the registi'ants' major industrial and 
commercial customers. 

« Issues concerning the soundness of financial institutions and counterparties with which the registrants do business. 
• The expected timing and likelihood of completion ofthe proposed merger with Allegheny Energy, Inc., including tiie 

timing, receipt and terms and conditions of any required govemmental and regulatory approves of the proposed 
merger that-could reduce anticipated benefits or cause the parties to abandon the merger, the diversion of 
management's time and attention fi-om our ongoing business during this tinne period, the ability to maintain 
relationships witii customers, employees or suppliers as well as the ability to successfully integrate the businesses 
and realize cost savings and any other synergies and the risk that tiie credit ratings of the combined company or its 
subsidiaries may be different from what the companies expect. 

• The risks and other factors discussed from time to time in the registrants' SEC filings, and other similar factors. 

The foregoing review of factors should not be consbiied as exhaustive. New factors emerge from time to time, and it is 
not possible for management to predict all such factors, nor assess the impact of any such factor on the registrants' 
business or tiie extent to which any factor, or combination of factors, may cause results to differ materially from those 
contained in any forward-looking statements. A security rating Is not a recommendation to buy, seH or hold securities that 
may be subject to revision or withdrawal at any time by the assigning rating organization. Each rating should be 
evaluated independentiy of any other rating. The registrants expressly disclaim any current intention to update any 
forward-looking statements contained herein as a result of new information, future events or otiierwise. 



GLOSSARY OF TERMS 

The following abbreviations and acronyms are used in tiiis report to identify FirstEnergy Corp. and its current and fisrmer 
subsidiaries: 

ATSI 
CEI 
FENOC 
FES 
FESC 
FEV 
FGCO 
FirstEnergy 
GPU 

JCP&L 
JCP&L Transition 

Funding 
JCP&L Transition 

Funding II 
Met-Ed 
NGC 
OE 
Ohio Companies 
Penelec 
Penn 
Pennsylvania Companies 
PNBV 
Shelf Registrants 
Shippingport 
Signal Peak 

TE 
Utilities 
Waveriy 

American Transmission Systems, Incorporated, owns and operates transmission facilities 
The Cleveland Electric Illuminating Company, an Ohio electric utility operating subsidiary 
FirstEnergy Nuclear Operating Company, operates nuclear generating facilities 
FirstEnergy Solutions Corp., provides energy-related pnxlucts and services 
FirstEnergy Service Company, provides legal, financial and other corporate support services 
FirstEnergy Ventures Corp., invests in certain unregulated enterprises and business ventures 
FirstEnergy Generation Corp., owns and operates non-nuclear generating facilities 
FirstEnergy Corp., a public utility holding company 
GPU. Inc., former parent of JCP&L, Met-Ed and Penelec, which merged with FirstEnergy on 

November?, 2001 
Jersey Central Power & Light Company, a New Jersey electiic utility operating subsidiary 
JCP&L Transition Funding LLC, a Delaware limited liability company and issuer of ti-ansition bonds 

JCP&L Transition Funding II LLC, a Delaware limited liability company and issuer of transition 
bonds 

Metropolitan Edison Company, a Pennsylvania electric utility operating subsidiary 
FirstEnergy Nuclear Generation Corp., owns nuclear generating facilities 
Ohio Edison Comi^any, an Ohio electric utility operating subsidiary 
CEI, OE and TE 
Pennsylvania Electric Company, a Pennsylvania electric utility operating subsidiary 
Pennsylvania Power Company, a Pennsylvania electric utility operating subsidiary of OE 
Met-Ed, Penelec and Penn 
PNBV Capital Trust, a special purpose entity created by OE in 1996 
FirstEnergy, OE, CEI, TE, JCP&L. Met-Ed and Penelec 
Shippingport Capital Trust, a special purpose entity created by CEI and TE in 1997 
A joint venture between FirstEnergy Ventures Corp. and Boich Companies, tiiat owns mining and 

coal transportation operations near Roundup, Montana 
The Toledo Edison Company, an Ohio electric utility operating subsidiary 
OE, CEI. TE, Penn, JCP&L, Met-Ed and Penelec 
The Waveriy Power and Light Company, a wholly owned subsidiary of Penelec 

The following abbreviations and acronyms are used to identify frequently used terms in this report: 

AEP 
ALJ 
AMP-Ohio 
AOCL 
AQC 
ARO 
BGS 
CAA 
CAIR 
CAMR 
CAVR 
CBP 
CMEC 
CO2 
CTC 
DOE 
DOJ 
DCPD 
DPA 
ECAR 
EDCP 
EE&C 
EMP 
EPA 
EPACT 
EPRI 
ESOP 
ESP 
FASB 

American Electiic Power Company, Inc. 
Administrative Law Judge 
American Municipal Power-Ohio, Inc. 
Accumulated Otiier Comprehensive Loss 
Air Quality Control 
Asset Retirement Obligation 
Basic Generation Service 
Clean Air Act 
Clean Air Interstate Rule 
Clean Air Mercury Rule 
Clean Air Visibility Rule 
Competitive Bid Pn^cess 
Capacity marieet Evolution Committee 
Carbon dioxide 
Competitive Transition Charge 
United States Departinent of Energy 
United States Department of Justice 
Deferred Compensation Plan for Outside Directors 
Departinent ofthe Public Advocate, Division of Rate Counsel (New Jersey) 
East Central Area Reliability Coordination Agreement 
Executive Deferred Compensation Plan 
Energy Efficiency and Conservation 
Energy Master Plan 
United States Environmental Protection Agency 
Energy Policy Act of 2005 
Electric Power Research Institute 
Employee Stock Ownership Plan 
Electric Security Plan 
Financial Accounting StandanJs Board 



GLOSSARY OF TERMS, Cont'd. 

FERC 
FMB 
FPA 
FRR 
GAAP 
GHG 
IBEW 
IFRS 
IRS 
JCARR 
kV 
KWH 
LED 
LIBOR 
LOC 
LTIP 
MACT 
MISO 
Moody's 
MRO 
MW 
MWH 
NAAQS 
NEIL 
NERC 
NJBPU 
NNSR 
NOPEC 
NOV 
NOx 
NRC 
NSR 
NUG 
NUGC 
OCC 
OCI 
OPEB 
OVEC 
PCRB 
PJM 
PLR 

PPUC 
PSA 
PSD 
PUCO 
QSPE 
RCP 
RECs 
RFP 
RPM 
RTEP 
RTC 
RTO 
S&P 
SB221 
SBC 
SEC 
SECA 
SIP 
SNCR 
SO2 
SRECs 
TBC 

Federal Energy Regulatory Commission 
First Mortgage Bond 
Federal Power Act 
Fixed Resource Requirement 
Accounting Principles Generally Accepted in the United States 
Greenhouse Gases 
Intemational Brotherhood of Electiical Workers 
Intemational Financial Reporting Standards 
Intemai Revenue Service 
Joint Committee on Agency Review 
Kilovolt 
Kilowatt-hours 
Light-emitting Diode 
London Interbank Offered Rate 
Letter of Credit 
Long-Term Incentive Plan 
Maximum Achievable Control Technology 
Midwest Independent Transmission System Operator, Inc. 
Moody's Investors Service, Inc. 
Marieet Rate Offer 
Megawatts 
Megawatt-hours 
National Ambient Air Quality Standards 
Nuclear Electiic Insurance Limited 
North American Electiic Reliability Corporation 
New Jersey Board of Public Utilities 
Non-Attainment New Source Review 
Northeast Ohio Public Energy Council 
Notice of Violation 
Nitrogen Oxide 
Nuclear Regulatory Commission 
New Source Review 
Non-Utility Generation 
Non-Utility Generation Charge 
Ohio Consumers' Counsel 
Other Comprehensive Income 
Other Post-Employment Benefits 
Ohio Valley Electric Corporation 
Pollution Contix)l Revenue Bond 
PJM Interconnection L. L C. 
Provider of Last Resort; an electiic utility's obligation to provide generation service to customers 

whose altemative supplier fails to deliver service 
Pennsylvania Public Utility Commission 
Power Supply Agreement 
Prevention of Significant Deterioration 
Public Utilities Commission of Ohio 
Qualifying Special-Purpose Entity 
Rate Certainty Plan 
Renewable Energy Credrts 
Request for Proposal 
Reliability Pricing Model 
Regional Transmission Expansion Plan 
Regulatory Transition Charge 
Regional Transmission Organization 
Standand & Poor's Ratings Service 
Amended Substitute Senate Bill 221 
Societal Benefits Charge 
U.S. Securities and Exchange Commission 
Seams Elimination Cost Adjustment 
State Implementation Plan(s) Under the Clean Air Act 
Selective Non-Catalytic Reduction 
Sulfur Dioxide 

Solar Renewable Energy Credits 
Transition Bond Charge 



GLOSSARY OF TERMS. Cont'd. 

TMI-2 Three Mile Island Unit 2 
TSC Transmission Service Charge 
VERO Voluntary Enhanced Retirement Option 
VIE Variable Interest Entity 

m 
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PART I 
ITEM 1. BUSINESS 

Proposed Merger with Allegheny Energy, Inc. 

On February 10. 2010, FirstEnergy entered into an Agreement and Plan Of Merger (Merger Agreement) with Element Merger 
Sub, Inc., a Maryland corporation and Its wholly-owned subsidiary (Merger Sub) and Allegheny Energy, Inc., a Maryland 
corporation (Allegheny). Upon the terms and subject to the conditions set fortii in the Merger Agreement, Merger Sub will 
merge with and Into Allegheny with Allegheny continuing as ttie surviving corporation and a whcdly-owned subsidiary of 
FirstEnergy. Pursuant to the Merger Agreement, upon the closing of the merger, each issued and outstanding share of 
Allegheny common stock, including grants of restiicted common sbock, will automatically be converted into tiie right to receive 
0.667 of a share of common stock of FirstEnergy. Completion of tiie merger is conditioned upon, among other tilings, 
shareholder approval of both companies as well as expiration or termination of any applicable waiting period under tiie Hart-
Scott-Rodino Antitrust Improvements Act of 1976 and appK>val by the FERC, the Maryland Public Service Comm^slon, PPUC, 
tiie Virginia State Corporation Commission and the West Virginia Public Service Commission. FirstEnergy anticipates that the 
necessary approvals will be obtained within 12 to 14 months. The Merger Agreement contains certairi termination rights for 
botii FirstEnergy and Allegheny, and further provides for the payment of fees and expenses upon termination under specified 
circumstances. Further information conceming the proposed merger will t>e included in a joint proxy statement/prospectus 
contained in the registration statement on Form S-4 to be filed by FirstEnergy with tiie SEC in connection with the merger. See 
Note 21 to tiie consolidated financial statements. 

The Company 

FirstEnergy Corp. was organized under the laws of tiie State of Ohio in 1996. FirstEnergy's principal business is the holding, 
directiy or indirectly, of all of the outstanding common stock of its eight principal electric utility operating subsidiaries: OE, CEI, 
TE, Penn, ATSI, JCP&L, Met-Ed and Penelec; and of Its generating and marketing subsidiary, FES. FirstEnergy's consolidated 
revenues are primarily derived fiiom electiic service provided by its utility operating subsidiaries and the revenues of its other 
principal subsidiary, FES. In addition, FirstEnergy holds all of the outstanding common stock of other direct subskJiaries 
including: FirstEnergy Properties, Inc., FEV, FENOC, FELHC, Inc., FirstEnergy Facilities Services Group, LLC, FirstEnergy 
Fiber Holdings Corp., GPU Power, Inc., GPU Nuclear, Inc., MARBEL Energy Corporation, and FESC. 

FES was organized under the laws of the State of Ohio in 1997. FES provides energy-related products and services to 
wholesale and retail customers in the MISO and PJM markets. FES also owns and operates, through its subsidiary, FGCO, 
FirstEnergy's fossil and hydroelectric generating facilities and owns, through its subsidiary, NGC, FirstEnergy's nuclear 
generating facilities. FENOC, a separate subsidiary of FirstEnergy, organized under tiie laws of the State of Ohk) in 1998, 
operates and maintains NGC's nuclear generating facilities. FES purchases the entire output of the generation facilities owned 
by FGCO and NGC, as well as the output relating to leasehold interests of the Ohio Companies In certain of those facilities that 
are subject to sale and leaseback anrangements with non-affiliates, pursuant to full output, cost-of-service PSAs. 

RrstEnergy's generating portfolio includes 13,970 MW of diversified capacity (FES - 13,770 MW and JCP&L - 200 MW). 
Within FES' portfolio, approximately 7,469 MW, or 54.2%, consists of coal-fired capacity; 3,991 MW, or 29.0%, consists of 
nuclear capacity; 1,599 MW, or 11.6%, consists of oil and natural gas peaking units; 451 MW, or 3.3%, consists of hydroelectiic 
capacity; and 260 MW, or 1.9%, consists of capacity from FGCO's current 11.5% entitiement to Uie generation output owned by 
the OVEC. FirstEnergy's nuclear and non-nuclear facilities are operated by FENOC and FGCO, respectively, and, except for 
portions of certain facilities that are subject to the sale and leaseback arrangements with non-affiliates referred to above for 
which the corresponding output Is available b) FES tiirough power sale agreements, are all owned diredly by NGC and FGCO, 
respectively. The FES generating assets are concentrated primarily In Ohio, plus the bordering regions of Pennsylvania and 
Michigan. All FES units are dedicated to MISO except tiie Beaver Valley Power Station, which is designated as a PJM 
resource. Additionally, see FERC Matters fior RTO Consolidation. 

FES, FGCO and NGC comply with the regulations, orders, policies and practices prescribed by tiie SEC and tiie FERC. In 
addition, NGC and FENOC comply with the regulations, orders, policies and practices prescribed by the NRC. 

The Utilities' combined service areas encompass approximately 36,100 square miles in Ohio, New Jersey and Pennsylvania. 
The areas they serve have a combined population of approximately 11.3 million. 

OE was organized under tiie laws of the State of Ohio in 1930 and owns property and does business as an electiic public utility 
In that state. OE engages in the distribution and sale of electric energy to communities In a 7,000 square mile area of central 
and northeastern Ohio. The area it serves has a population of approximately 2.8 million. OE complies witii the regulations, 
orders, policies and practices prescribed by the SEC, FERC and PUCO. 



OE owns all of Penn's outstanding common stock. Penn was organized under tiie laws of the Commonwealtii of Pennsylvania 
in 1930 and owns property and does business as an electiic public utility in tiiat state. Penn Is also autiiorized ti^ do business in 
the State of Ohio (see Item 2 - Properties). Penn furnishes electiic service to communities in 1,100 square miles of westem 
Pennsylvania. The area it serves has a population of approximately 0.4 miliion. Penn complies witii the regulations, orders, 
policies and practices prescribed by tiie FERC and PPUC. 

CEI was organized under the laws of the State of Ohio in 1892 and does business as an electric public utility in that state. CEI 
engages in the distribution and sale of electiic energy in an area of approximately 1,600 square miles in northeastern Ohio. The 
area it serves has a population of approximately 1.8 million. CEI complies with the regulations, orders, policies and practices 
prescribed by the SEC, FERC and PUCO. 

TE was organized under the laws of tiie State of Ohio in 1901 and does business as an electric public utility in that state. TE 
engages In the distirlbution and sale of electiic energy in an area of approximately 2,300 square miles in northwestem Ohk). 
The area It serves has a population of appn>xlmately 0.8 million. TE complies witii the regulations, orxjers, policies and 
practices prescribed by tiie SEC, FERC and PUCO. 

ATSI was organized under tiie laws of the State of Ohio In 1998. ATSI owns ti-ansmission assets that were fomneriy owned by 
tiie Ohio Companies and Penn. ATSI owns major, high-voltage transmission facilities, which consist of approximately 5,821 
pole miles of transmission lines witii nominal voltages of 345 kV, 138 kV and 69 kV. Effective October 1,2003, ATSI transferred 
operational control of its transmission facilities to MISO. With its affiliation with MISO, ATSI plans, operates, and maintains its 
fransmission system in accordance with NERC reliability standards, and applicable regulatory agencies to ensure reliable 
sen/Ice to customers. Additionally, see FERC Matters for RTO Consolidation. 

JCP&L was organized under tiie laws of the State of New Jersey in 1925 and owns property and does business as an electiic 
public utility in tiiat state. JCP&L provides ti^nsmlsslon and distribution services in 3,200 square miles of northem, westem and 
east central New Jersey. The area it serves has a population of approximately 2.6 million. JCP&L complies with the regulations, 
orders, policies and practices prescribed by the SEC, FERC and tiie NJBPU. 

Met-Ed was organized under the laws of the Commonwealth of Pennsylvania In 1922 and owns property and does business as 
an electric public utility In that state. Met-Ed provides transmission and distribution services In 3,300 square miles of eastem 
and south cenfral Pennsylvania. The area it serves has a population of approximately 1.3 million. Met-Ed complies witii the 
regulations, orders, policies and practices prescribed by the SEC, FERC and PPUC. 

Penelec was organized under the laws of the Commonwealth of Pennsylvania In 1919 and owns property and does business 
as an electiic public utility in tiiat state. Penelec provides fransmission and distiibution services in 17,600 square miles of 
westem, northem and south central Pennsyh/ania. The area It serves has a population of appro)dmately 1.6 miliion. Penelec, as 
lessee of tiie property of its subsidiary. The Waveriy Electiic Light & Power Company, also serves customers in Waveriy, New 
Yori< and its vicinity. Penelec complies with the regulations, orders, policies and practices prescribed by tiie SEC, FERC and 
PPUC. 

FESC provides legal, financial and other corporate support services ti^ affiliated RrstEnergy companies. 

Reference is made to Note 16, Segment lnformatk)n, ofthe Notes to Consolidated Rnancial Statements contained in Item 8 fbr 
information regarding FirstEnergy's reportable segments. 

Utility Regulation 

State Regulation 

Each of the Utilities' retail rates, conditions of service. Issuance of securities and other matters are subject to regulation in the 
state in which each company operates - in Ohio by the PUCO, In New Jersey by the NJBPU and In Pennsylvania by the 
PPUC. In addition, under Ohio law, municipalities may regulate rates of a public utility, subject to appeal to the PUCO If not 
acceptable to the utility. 

As a competitive retail electiic supplier serving retail customers in Ohio, Pennsylvania, New Jersey, Maryland, Michigan, and 
Illinois, FES is subject to state laws applicable to competitive electric suppliers In those states, including affiliate codes of 
conduct that apply to FES and Its public utility affiliates. In addition, If FES or any of Its subsidiaries were to engage in the 
constaojction of significant new generation facilities, they would also be subject to state siting authority. 



Federal Regulation 

With respect to their wholesale and interstate electric operations and rates, the Utilities, ATSI, FES. FGCO and NGC are 
subject to regulation by the FERC. Under tiie FPA. tiie FERC regulates rates for interstate sales at wholesale, tiransnrnssion of 
electric power, accounting and other matters, including construction and operation of hydroelectiic projects. The FERC 
regulations require ATSI, Met-Ed, JCP&L and Penelec to provide open access transmission service at FERC-approved rates, 
terms and conditions. Transmission sen/ice over ATSI's facilities is provided by MISO under its open access transmission tariff, 
and transmission service over Met-Ed's, JCP&L's and Penelec's facilities is provided by PJM under its open access 
fransmission tariff. The FERC also regulates unbundled transmission service to retail customers. Additionally, see FERC 
Matters for RTO Consolidation. 

The FERC regulates the sale of power for resale in interstate commerce by granting authority to public utiiities to sell wholesale 
power at market-based rates upon a showing that the seller cannot exert market power In generation or transmisston. FES, 
FGCO and NGC have been authorized by tiie FERC to sell wholesale power in interstate commerce and have a market-based 
tariff on file with the FERC. By virtue of this tariff and authority to sell wholesale power, each company is regulated as a public 
utility under the FPA. However, consistent witii Its historical practice, the FERC has granted FES. FGCO and NGC a waiver 
from most ofthe reporting, record-keeping and accounting requirements tiiat typically apply to ti^ditional public utilities. Along 
with maricet-based rate authority, the FERC also granted FES, FGCO and NGC blanket authority to issue securities and 
assume liabil'tties under Section 204 of the FPA. As a condition to selling electiicity on a wholesale basis at maricet-based rates, 
FES, FGCO and NGC, like all other entities granted market-based rate authority, must file electronic quarieriy reports wiUi ttie 
FERC, listing its sales transactions for the prior quarter. 

The nuclear generating facilities owned and leased by NGC are subject to extensive regulation by the NRC. The NRC subjects 
nuclear generating stations to continuing review and regulation covering, among other things, operations, maintenance, 
emergency planning, security and envinonmental and radiological aspects of those stations. The NRC may modify, susp^id or 
revoke operating licenses and Impose civil penalties for failure to comply with the Atomic Energy Act, the regulations under 
such Act or the terms of the licenses. FENOC is the licensee for these plants and has direct compliance responsibility for NRC 
matters. FES controls the economic dispatch of NGC's plants. See Nuclear Regulation below. 

Regulatory Accounting 

The Utilities and ATSI recognize, as regulatory assets, costs which the FERC, PUCO, PPUC and NJBPU have authorized fbr 
recovery from customers in future periods or for which autiiorization is probable. Without tiie probability of such authorization, 
costs cun-entiy recorded as regulatory assets would have been charged to Income as Incurred. All regulatory assets are 
expected to be recovered from customers under the Utilities' respective transition and regulatory plans. Based on those plans, 
the Utilities continue to bill and collect cost-based rates for their ti^ansmlssbn and distiibution services, vi/h\ch remain regulated; 
accordingly. It is appropriate that the Utilities continue tiie application of regulatory accounting bo tiiose operations. 

FirstEnergy accounts for the effects of regulation tiirough the application of regulatory accounti'ng to its operating utilities since 
their rates: 

• are established by a third-party regulator with the autiiority to set rates tiiat bind customers; 

• are cost-based; and 

• can be charged to and collected from customers. 

An enterprise meeting all of these criteria capitalizes costs that would otherwise be charged to expense (regulatory assets) if 
tiie rate actions of its regulator make it probable that those costs will be recovered in future revenue. Regulatory accounting is 
applied only to the parts of tiie business tiiat meet the above criteria. If a portion of the business applying regulatory accounting 
no longer meets Jhose requirements, previously reconJed net regulatory assets are removed from tiie balance sheet in 
accordance with GAAP. 

In Ohio, New Jersey and Pennsylvania, laws applicable to electiic Industry restiucturing contain similar provistons that are 
reflected In ttie Utilities' respective state regulatory plans. These provisions include: 

• restiiicturing tiie electric generation business and allowing tiie Utilities' customers to select a competitive electiic 
generation supplier other than the Utilities; 

• establishing or defining tiie PLR obligations to customers in the Utilities' service areas; 

• providing the Utilities with tiie opportunity to recover potentially stî anded Investment (or transition costs) not 
otherwise recoverable In a competitive generation market; 



• itemizing (unbundling) the price of electricity into its component elements - including generation, transmission, 
distribution and stranded costs recovery charges; 

• continuing regulation of the Utilities' ti-ansmission and distribution systems; and 

• requiring corporate separation of regulated and unregulated business adivities. 

Reliability Initiatives 

in 2005, Congress amended the FPA to provide for federally-enforceable mandatory reliability standards. The mandatory 
reliability standards apply to the bulk power system and impose certain operating, record-keeping and reporting requirements 
on the Utilities and ATSI. The NERC is charged with establishing and enfiorcJng these reliability standards, altiiough It has 
delegated day-to-day implementation and enforcement of Its responsibilities to eight regional entities, including ReliabilityFirst 
Corporation. All of FirstEnergy's facilities are located within tfie ReliabilityFirst region. FirstEnergy actively participates In the 
NERC and ReliabilityFirst stakeholder processes, and otherwise monitors and manages its companies in response to tiie 
ongoing development, implementation and enforcement of the reliability standards. 

FirstEnergy believes tfiat it is in compliance with all cun-entiy-effective and enforceable reliability standards. Nevertheless, it is 
clear tiiat tiie NERC, ReliabilityFirst and the FERC will continue to refine existing reliability standards as well as to develop and 
adopt new reliability standards. The financial Impact of complying with new or amended standards cannot be detemnined at this 
time. However, the 2005 amendments to the FPA provide that all prudent costs incurred to comply with tiie new reliability 
standards be recovered in rates. Still, any future inability on FirstEnergy's part to comply with the reliability standards for Its bulk 
power system could result in the imposition of financial penalties tiiat could have a material adverse effect on its financial 
condition, results of operations and cash fiows. 

In April 2007, ReliabilityFirst performed a routine compliance audit of FirstEnergy's bulk-power system within the Midwest ISO 
region and found it to be in full compliance with all audited reliability standards. Similariy, in October 2008, ReliabilityFirst 
periormed a routine compliance audit of FirstEnergy's bulk-power system within tiie PJM region and bound it to be in full 
compliance witti all audited reliability standards. Our MISO fadlities are next due for tiie periodic audit by ReliabilttyF/nsf later 
this year. 

On December 9, 2008, a transfiormer at JCP&L's Oceanview substation failed, resulting in an outage on certain bulk electric 
system (fransmission voltage) lines out of the Oceanview and Atiantic substations, with customers In tiie affected area losing 
power. Power was restored to most customers within a few hours and to all customers within eleven hours. On December 16, 
2008, JCP&L provided preliminary information about the event to certain regulatory agencies, induding tfie NERC. On March 
31, 2009, the NERC initiated a Compliance Violation Investigation in onder to detennine JCP&L's contiibution to the electiical 
event and to review any potential violation of NERC Reliability Standards associated with the event. The initial phase of the 
investigation required JCP&L to respond to tiie NERC's request for factual data about the outage. JCP&L submitted its written 
response on May 1,2009. The NERC conducted on site interviews with personnel Involved in responding to tiie event on June 
16-17, 2009. On July 7, 2009, the NERC issued additional questions regarding the event and JCP&L replied as requested on 
August 6, 2009. JCP&L is not able at tfiis time to predict what actions, if any. that the NERC may take based on tiie data 
submittals or interview results. 

On June 5, 2009, FirstEnergy self-reported to ReliabilityF/rsf a potential violation of NERC StandanJ PRC-005 resulting from Its 
inability to validate maintenance records for 20 protection system relays (out of approximately 20,000 reportable relays) in 
JCP&L's and Penelec's ti^nsmlsslon systems. These potential violations were discovered during a comprehensive field review 
of ail FirstEnergy substations to vertfy equipnient and maintenance database accuracy. FirstEnergy has completed all 
mitigation actions, including calibrations and maintenance reconis for the relays. ReliabllltyF/rsf Issued an Initial Notice of 
Alleged Violation on June 22. 2009. The NERC approved FirstEnergy's mitigation plan on August 19, 2009, and submitted it to 
tiie FERC for approval on August 19, 2009. FirstEnergy Is not able at tills time to predict what actions or penalties, if any, that 
ReliabilityF/rsf will propose for this self-reported violation. 

Ohio Regulatory Matters 

On June 7, 2007, the Ohio Companies filed an application for an Increase in electiic distribution rates witii tiie PUCO and, on 
August 6, 2007, updated their filing. On January 21. 2009, the PUCO granted the Ohio Companies' application in part to 
increase electric distribution rates by $136.6 million (OE - $68.9 million, CEI - $29.2 million and TE - $38.5 million). These 
Increases went Into effect for OE and TE on January 23. 2009, and for CEI on May 1, 2009. Applications for rehearing of tiiis 
order were filed by ttie Ohio Companies and one ottier party on February 20, 2009. The PUCO granted ttiese applications for 
rehearing on March 18, 2009 for ttie purpose of further consideration. The PUCO has not yet issued a substantive Entiy on 
Rehearing. 



SB221, which became effective on July 31,2008, required alt electiic utilities to file an ESP, and pemnitted the filing of an MRO. 
On July 31, 2008. tiie Ohio Companies filed with ttie PUCO a comprehensive ESP and a separate MRO. The PUCO denied the 
MRO application; however, the PUCO later granted the Ohio Companies' application for rehearing for the purpose of further 
consideration of tiie matter. The PUCO has not yet issued a substantive Enfry on Rehearing. The ESP proposed to phase in 
new generation rates for customers beginning In 2009 for up to a three-year period and resolve the Ohio Companies' collection 
of fuel costs deferred in 2006 and 2007, and the distiibution rate request described above. In response to the PUCO's 
December 19, 2008 order, which significantiy modified and approved the ESP as modified, the Ohio Companies notified ttie 
PUCO that they were witiidrawing and terminating ttie ESP application In addition to continuing their rate plan then in effect as 
allowed by the ternis of SB221. On December 31, 2008, ttie Ohio Companies conducted a CBP for the procurement of electric 
generation for retail customers from January 5, 2009 tiirough March 31,2009. The average winning bid price was equivalent to 
a retail rate of 6.98 cents per KWH. The power supply obtained tiirough this process provided generation s^vice to the Ohio 
Companies' retail customers who chose not to shop with altemative suppliers. On January 9, 2009, tiie Ohio Conr^anles 
requested the Implementation of a new fuel rider to recover the costs resulting fix)m the December 31, 2008 CBP. The PUCO 
ultimately approved the Ohio Companies' request for a new foel rider to recover increased costs resutting from the CBP but 
denied OE's and TE's request to continue collecting RTC and denied ttie request to allow the Ohio Companies to continue 
collections pursuant to the two existing foel riders. The new foel rider recovered the increased purchased power costs for OE 
and TE, and recovered a portion of ttiose costs for CEI, witfi tiie remainder being defen-ed for foture recovery. 

On January 29, 2009, the PUCO ordered its Staff to develop a proposal to establish an ESP for the Ohio Companies. On 
Febnjary 19, 2009, the Ohio Companies filed an Amended ESP application, including an attached Stipulation and 
Recommendation that was signed by the Ohio Companies, the Staff of tiie PUCO, and many of ttie interver^ng parties. 
Specifically, the Amended ESP provided that generation would be provided by FES at tfie average wholesale rate of the CBP 
described above for April and May 2009 to the Ohio Companies for their non-shopping customers; for the period of June 1, 
2009 through May 31, 2011, retail generation prices would be based upon the outcome of a descending dock CBP on a slice-
of-system basis. The Amended ESP fortiier provided that tiie Ohio Companies will not seek a base dl^but ion rate increase, 
subject to certain exceptions, with an effective date of such Increase before January 1, 2012, tiiat CEI would agree to wrtte-off 
approximately $216 million of its Extended RTC regulatory asset, and ttiat the Ohio Companies would collect a delivery service 
improvement rider at an overall average rate of $.002 per KWH for the period of April 1,2009 through December 31, 2011. The 
Amended ESP also addressed a number of otiier issues, including but not limited to, rate design for various customer dasses, 
and resolution of the prudence review and the collection of deferred costs that were approved in prior proce^lngs. On 
February 26, 2009, tiie Ohio Companies filed a Supplemental Stipulation, which was signed or not opposed by virhially all of 
the parties to the proceeding, that supplemented and modified certain provisions of the February 19, 2009 Stipulation and 
Recommendation. Specifically, the Supplemental Stipulation modified ttie provision relating to govemmental aggregation and 
the Generation Service Uncollectible Rider, provided fortiier detail on the allocation of the economic development fonding 
contained In the Stipulation and Recommendation, and proposed additional provisions related to tiie collaborative process for 
the development of energy efficiency programs, among other provisions. The PUCO adopted and approved certain aspects of 
tiie Stipulation and Recommendatton on March 4, 2009, and adopted and approved the remainder of ttie Stipulation and 
Recommendation and Supplemental Stipulation witiiout modification on March 25, 2009. Certain aspects of the Stipulation and 
Recommendation and Supplemental Stipulation took efl'ect on April 1, 2009 while the remaining provisions took effect on 
June 1.2009. 

The CBP auction occun-ed on May 13-14, 2009, and resulted in a weighted average wholesale price for generation and 
transmission of 6.15 cents per KWH. The bid was for a single, two-year product for tiie service period from June 1, 2009 
tiirough May 31, 2011. FES participated in the auction, winning 51% of the franches (one tranche equals one percent of tfie 
load supply). Subsequent to ttie signing of tiie wholesale contracts, four winning bidders reached separate agreements with 
FES with the result that FES is now responsible for providing 77% of tiie Ohk) Companies' total load supply. The results of ttie 
CBP were accepted by the PUCO on May 14, 2009. FES has also separately contracted with numerous communities to 
provide retail generation service through govemmental aggregation programs. 

On July 27, 2009, tiie Ohio Companies filed applications with the PUCO to recover ttiree difforent categories of defend 
distribution costs on an accelerated toasis. tn tiie Ohio Companies' Amended ESP, the PUCO approved tiie recovery of these 
deferrals, with collection originally set to begin in January 2011 and to continue over a 5 or 25 year period. The principal 
amount plus canying charges through August 31, 2009 for these deferrals totaled $305.1 million. The applications were 
approved by the PUCO on August 19. 2009. Recovery of this amount, togettier with carrying charges calculated as approved in 
tiie Amended ESP, commenced on September 1, 2009, and will be collected in the 18 non-summer months from September 
2009 through May 2011, subject to recondliation until folly cotlected, witti $165 million ofthe above amount being recovered 
from residential customers, and $140.1 million being recovered from non-residential customers. 



SB221 also requires electiic distiibution utilities to implement energy efficiency programs. Under the provisions of SB221, ihe 
Ohio Companies are required to achieve a total annual energy savings equivalent of approximately 166,000 MWH in 2009, 
290,000 MWH in 2010, 410,000 MWH In 2011, 470,000 MWH in 2012 and 530,000 MWH in 2013, witii additional savings 
required through 2025. Utilities are also required to reduce peak demand in 2009 by 1%, with an additional .75% reduction 
each year tiiereafter through 2018. The PUCO may amend these benchmarics In certain, limited drcumstances, and the Ohio 
Companies have filed an application with the PUCO seeking such amendments. As discussed below, on January 7, 2010, the 
PUCO amended the 2009 energy effidency benchmartcs to zero, contingent upon tiie Ohio Companies meeting the revised 
benchmarks in a period of not more tiian three years. The PUCO has not yet acted upon the application seeking a reduction of 
tiie peak demand reduction requirements. The Ohio Companies are presentiy Involved in collaborative eftorts related to energy 
efficiency, induding filing applications for approval with tiie PUCO, as well as otiier Implementation efforts arising out of the 
Supplemental Stipulation. On December 15, 2009, the Ohio Companies filed the required tiiree year portfolio plan seeking 
approval for the programs they intend to Implement to meet the energy effidency and peak demand reduction requirements for 
the 2010-2012 period. The PUCO has set the matter for hearing on March 2, 2010. The Ohio Companies expect that all costs 
associated with compliance will be recoverable from customers. 

In Octot)er 2009, the PUCO issued additional Entiies, modifying certain of Its previous rules that set out the manner m whidi 
electric utilities, Including ttie Ohio Companies, will be required to comply with benchmarks contained in SB221 related to the 
employment of atternative energy resources, energy efficiency/peak demand reduction programs as welt as greenhouse gas 
reporting requirements and changes to long temn forecast reporting requirements. Applications for rehearing filed in mid-
November 2009 were granted on December 9.2009 for the sole purpose of further consideration of the matters raised in those 
applications. The PUCO has not yet Issued a substantive Entry on Rehearing. The rules Implementing tiie requiremente of 
SB221 went into effect on December 10. 2009. The Ohio Companies, on October 27, 2009, submitted an application to amend 
their 2009 statutory energy efficiency Isenchmarks to zero. On January 7, 2010, the PUCO issued an Order grartting the 
Companies' request to amend tfie energy efficiency benchmarics. 

Additionally under SB221, electiic utilities and electiic sen/Ice companies are required to serve part of their load firom 
renewable energy resources equivalent to 0.25% of tfie KWH they serve in 2009. In August and October 2009, ttie Ohio 
Companies conducted RFPs to secure RECs. The RFPs sought renewable energy RECs, including solar RECs and RECs 
generated in Ohio in order to meet the Ohio Companies' altemative energy requirements set forth in SB221. The RECs 
acquired ttirough these two RFPs will be used to help meet the renewable energy requirements established under SB221 for 
2009, 2010 and 2011. On December 7, 2009, the Ohio Companies filed an application with the PUCO seeking a force majeure 
determination regarding the Ohio Companies' compliance witii the 2009 solar energy resources benchmaric, and seeking a 
reduction in the benchmark. The PUCO has not yet mled on that application. 

On October 20,2009, the Ohio Companies filed an MRO to procure electric generation service for the period loeginning June 1, 
2011. The proposed MRO would establish a CBP to secure generation supply for customers who do not shop with an 
atternative supplier and would be similar, in all material respects, to the CBP conducted In May 2009 in that it would procure 
energy, capacity and certain transmission services on a slice of system basis. Enhancements to the May 2009 CBP, the MRO 
would include multiple bidding sessions and multiple products with different delivery periods for generation supply features 
which are designed to reduce potential price volatility and reduce supplier risk and encourage bidder participation. A technical 
conference was held on October 29, 2009. Hearings took place In December and the matter has been folly briefed. Pursuant to 
SB221, tiie PUCO has 90 days fix)m tiie date of ttie application to determine whether tiie MRO meets certein stetutory 
requirements. Altiiough the Ohio Companies requested a PUCO determination by January 18, 2010, on February 3, 2010, the 
PUCO announced that Its determination would be delayed. Under a determination tiiat such stetutory requiremente are met, the 
Ohio Companies would be able to Implement the MRO and conduct the CBP. 

Pennsylvania Regulatory Matters 

Met-Ed and Penelec purchase a portion of their PLR and default service requiremente from FES tiirough a fixed-price partial 
requiremente wholesale power sales agreement. The agreement allows Met-Ed and Penelec to sell tiie output of NUG energy 
to the market and requires FES to provide energy at fixed prices to replace any NUG energy sold to the extent needed for Met-
Ed and Penelec to satisfy their PLR and default service obligations. 

On February 20, 2009, Met-Ed and Penelec filed with ttie PPUC a generation procurement plan covering the period January 1, 
2011 tiirough May31, 2013. The plan Is designed to provide adequate and reliable service via a prudent mix of long-term, 
short-temn and spot market generation supply, as required by Act 129. The plan proposed a steggered procurement schedule, 
which varies by customer dass, ttirough the use of a descending dock auction. On August 12, 2009, Met-Ed and Penelec filed 
a settlement agreement with the PPUC for the generation procurement plan covering the period January 1, 2011, through May 
31, 2013, refiecting the setttement on all but two Issues. The settlement plan is designed to provide adequate and reliable 
service as required by Pennsylvania law through a prudent mix of long-term, short-term and spot-market generation supply as 
required by Act 129. The settlement plan proposes a steggered pnocurement schedule, which varies by customer class. On 
September 2, 2009, the ALJ issued a Recommended Decision (RD) appnoving the settlement and adopted Met-Ed and 
Penelec's positions on two reserved Issues. On November 6. 2009, the PPUC entered an Order approving the settlement and 
finding In favor of Met-Ed and Penelec on the two reserved issues. Generation procurement loegan in January 2010. 



On May 22. 2008. tiie PPUC approved Met-Ed and Penelec annual updates to tiie TSC rider for ttiei period June 1, 2008, 
through May 31. 2009. The TSCs Induded a component for under-recovery of actual transmission coste incurred during the 
prior period (Met-Ed - $144 million and Penelec - $4 million) and b-ansmlssion cost projections for June 2008 tiirough May 2009 
(Met-Ed - $258 million and Penelec - $92 million). Met-Ed received PPUC approval for a fransltion approach tiiat would recover 
past under-recovered costs plus canying charges through the new TSC over thirty-one monttis and defer a portion of the 
projected costs ($92 million) plus carrying charges for recovery through future TSCs by December 31, 2010. Various 
Intervenors filed complainte against tiiose filings. In addition, the PPUC ordered an Investigation to review the reasonableness 
of Met-Ed's TSC, while at the same time allowing Met-Ed to Implement tiie rider June 1, 2008, subject to refund. On July 15, 
2008, the PPUC directed the ALJ to consolidate the complainte against Met-Ed with Ite investigation and a litigation schedule 
was adopted. Hearings and briefing for botti Met-Ed and Penelec have conduded. On August 11, 2009, the ALJ issued a 
Recommended Decision to the PPUC approving Met-Ed's and Penelec's TSCs as filed and dismissing all complainte. 
Exceptions by various inten/enere were filed and reply exceptions were filed by Met-Ed and Penelec. On January 28, 2010, the 
PPUC adopted a motion which denies the recovery of marginal transmission losses through tiie TSC for ttie period of June 1, 
2007 ttirough March 31, 2008, and instaicts Met-Ed and Penelec to work wtth ttie parties and fiie a petition to retein any over-
collection, witii interest, until 2011 for the purpose of providing mitigation of foture rate Increases sterting In 2011 for their 
customers. Met-Ed and Penelec are now awatting an order, which is expected to be consistent with the motion. If so, Met-Ed 
and Penelec plan to appeal such a decision to the Commonwealth Court of Pennsylvania. Although the uttimate outcome of tills 
matter cannot be determined at this time, it Is the belief of tiie companies that they should prevail in any such appeal and 
tiierefore expect to fully recover the approximately $170.5 million ($138.7 million for Met-Ed and $31.8 million for Penelec) in 
marginal tiansmisslon losses for the period prior to January 1,2011. 

On May 28. 2009, the PPUC appnoved Met-Ed's and Penelec's annual updates to their TSC rider for ttie period June 1, 2009 
tiirough May 31, 2010, subjed to the outcome of the proceeding related to the 2008 TSC filing described above. For Penelec's 
customers the new TSC resulted In an approximate 1 % decrease In montiily bills, refleding projeded PJM transmisston coste 
as well as a reconciliation for coste already incurred. The TSC for Met-Ed's customers increased to recover the additional PJM 
charges paid by Met-Ed in the previous year and to refled updated projected coste. In order to gradually transition customers to 
the higher rate, the PPUC approved Met-Ed's proposal to continue to recover tiie prior period deferrals allowed in the PPUC's 
May 2008 Order and defer $57.5 million of projeded coste to a future TSC to be fully recovered by December 31, 2010. Under 
this proposal, monthly bills for Met-Ed's customers would Increase approximately 9.4% for the period June 2009 through May 
2010. 

Act 129 became effective in 2008 and addresses issues such as: ehergy efficiency and peak load reduction; generation 
procurement; time-of-use rates; smart meters; and altemative energy. Among other things A d 129 requires each Pennsylvania 
utility to file with the PPUC an energy effidency and peak load reduction plan by July 1, 2009, setting forth tfie utilities' plans to 
reduce energy consumption by a minimum of 1% and 3% by May 31,2011 and May 31.2013. respectively, and to reduce peak 
demand by a minimum of 4.5% by May 31, 2013. On July 1, 2009, Met-Ed, Penelec. and Penn filed EE&C Plans with the 
PPUC in accordance with Act 129. The Pennsylvania Companies submitted a supplemental filing on July 31, 2009, to revise 
ttie Totel Resource Cost test Items in the EE&C Plans pursuant to the PPUC's June 23, 2009 Order. Following an evidentiary 
hearing and briefing, tiie Pennsylvania Companies filed revised EE&C Plans on September 21, 2009. In an Odober 28, 2009 
Onder, the PPUC approved in part, and rejected In part, the Pennsylvania Companies' filing. Following additional filings related 
to the plans, including modifications as requested by the PPUC. The PPUC issued an order on January 28.2010, approving, In 
part, and rejecting, in part the Pennsylvania Companies' modified plans. The Pennsylvania Companies filed final plans and 
teriff revisions on February 5, 2010 consistent with the minor revisions required by tiie PPUC. The PPUC must approve or 
reject tiie plans witiiin 60 days. 

A d 129 also required utilities to file by August 14, 2009 with the PPUC smart meter technology procurement and instellation 
plan to provide for the instellation of smart meter technology within 15 years. On August 14, 2009, Met-Ed, Penelec and Penn 
jointly filed a Smart Meter Technology Procurement and Instellation Plan. Consistent witti ttie PPUC's rules, tills plan proposes 
a 24-month assessment period In which tiie Pennsylvania Companies will assess their needs, seled the necessary tochnotogy, 
secure vendors, train personnel, instell and test support equipment, and esteblish a cost effective and sti^tegic deployment 
schedule, which cun-endy is expected to be completed In fifteen years. Met-Ed, Penelec and Penn estimate assessment period 
costs at approximately $29.5 million, which tiie Pennsylvania Companies, In their plan, proposed to recover tiirough an 
automatic adjustment clause. A Technical Conference and evidentiary hearings were held in November 2009. Briefs were filed 
on December 11, 2009, and Reply Briefs were filed on December 31, 2009. An Initial Dedsion was issued by the preskJing ALJ 
on January 28, 2010. The ALJ's Initial Decision approved the Smart Meter Plan as modified by the ALJ, induding: ensuring 
ttiat ttie smart meters to be deployed include ttie capabilities listed In ttie Commission's Implementetion Order; eliminating the 
provision of interest in the 1307(e) reconciliation; providing for the recovery of reasonable and prudent coste minus resulting 
savings from instellation and use of smart meters; and reflecting tiiat administrative stert-up costs be expensed and the coste 
Incunred for research and development in the assessment pericxj be capitelized. Exceptions are due on February 17, 2010, 
and Reply Exceptions are due on March 1. The Pennsylvania Companies exped the PPUC to act on tiie plans in eariy 2010. 



Legislation addressing rate mitigation and tiie expiration of rate caps has been infroduced in both tiie 2008 and 2009 legislative 
sessions. The final form of such legislation and ite possible impad on ttie Pennsylvania Companies' business and operations 
are uncertain. 

On Febmary 26, 2009, the PPUC approved a Voluntery Prepayment Plan requested by Met-Ed and Penelec ttiat provides an 
opportunity for residential and small commerdal customers to prepay an amount on their montiily eledric bills during 2009 and 
2010. Customer prepayments earn interest at 7.5% and will be used to reduce electiicity charges in 2011 and 2012. 

On March 31, 2009, Met-Ed and Penelec submitted their 5-year NUG Statement Compliance filing to the PPUC in accordance 
with their 1998 Restmduring Settiement originally entered into with tiie PPUC pursuant to comprehensive eledric utility 
industiy restmduring legislation (Customer Choice Ad) adopted in Pennsylvania In 1996. In ttie compliance filing, Met-Ed 
proposed to reduce ite CTC rate for the residential class with a corresponding Increase in the gen^ation rate and the shopping 
credit and Penelec proposed to reduce Ite CTC rate to zero for all dasses with a corresponding increase in the generation rate 
and the shopping credit While these changes would resutt in additional annual generation revenue (Met-Ed - $27 million and 
Penelec - $59 million), overall rates would remain unchanged. On July 30, 2009, tiie PPUC entered an onJer approving the 5-
year NUG Stetement, approving the reduction of the CTC, and direding Met-Ed and Penelec to file a tariff supplement 
Implementing this change. On July 31, 2009, Met-Ed and Penelec filed teriff supplemente decreasing ttie CTC rate in 
compliance with the July 30, 2009 order, and increasing the generation rate In compliance witii the companies' Restmcturing 
Orders of 1998. On August 14, 2009, the PPUC approved Met-Ed and Penelec's compliance filings. 

By Tentative Onder entered September 17, 2009, the PPUC provided for an additional 30-day comment period on whether "the 
Resbiiduring Settlement altows NUG over-colledion for select and isolated monttis to be used to reduce non-NUG stranded 
costs when a cumulative NUG stranded cost balance existe." In response to the Tentative Order, tiie Office of Small Business 
Advocate, Office of Consumer Advocate, York County SolkJ Waste and Refuse Authority, ARIPPA, the Met-Ed Industrial Users 
Group and Penelec Industiial Customer Alliance filed comments objecting to the above accounting method utilized by Met-Ed 
and Penelec. Met-Ed and Penelec filed reply commente on Odober 26, 2009. On November 5, 2009, the PPUC issued a 
Secretarial Letter allowing parties to file reply commente to Met-Ed and Penelec's reply commente by November 16,2009, and 
reply commente were filed by the Office of Consumer Advocate. ARIPPA, and the Met-Ed Industiial Users Group and Penelec 
Industiial Customer Alliance. Met-Ed and Penelec are awaiting further adion by the Commission. 

On Febmary 8, 2010, Penn filed with the PPUC a generation procurement plan covering the period June 1, 2011 through 
May 31. 2013. The plan is designed to provide adequate and reliable service through a pmdent mix of long-term, short-term 
and spot mari<et generation supply, as required by Ad 129. The plan proposed a steggered procurement schedule, which 
varies by customer class, through ttie use of a descending clock audion. The PPUC Is required to issue an order on the plan 
no later ttian November 8. 2010. 

New Jersey Regulatory Matters 

JCP&L is permitted to defer for foture collection from customers tiie amounte by which ite costs of supplying BGS to non-
shopping customers, coste incurred under NUG agreements, and certain other stranded coste, exceed amounte colleded 
tiirough BGS and NUGC rates and market sales of NUG energy and capadty. As of December 30, 2009, ttie accumulated 
defen-ed cost balance totaled approximately $98 million. 

In accordance with an April 28, 2004 NJBPU order, JCP&L filed testimony on June 7. 2004. supporting continuation of ttie 
cunent level and duration of the fonding of TMI-2 decommissioning costs by New Jersey customers witiiout a redudion, 
termination or capping of tiie fonding. TMI-2 Is a retired nuclear fadlity owned by JCP&L. On September 30, 2004, JCP&L filed 
an updated TMI-2 decommissioning study. This study resulted In an updated total decommissioning cost estimate of 
$729 million (in 2003 dollars) compared to tiie estimated $528 million (in 2003 dollars) from the prior 1995 decommissioning 
sbidy. The DPA filed comments on Febmary 28, 2005 requesting tiiat decommissioning fonding be suspended. On March 18, 
2005, JCP&L filed a response to those commente. JCP&L responded to additional NJBPU staff discovery requeste in May and 
November 2007 and also submitted commente In the proceeding in November 2007. A schedule for further NJBPU 
proceedings has not yet been set. On March 13, 2009, JCP&L filed its annual SBC Petition with ttie NJBPU that indudes a 
request for a redudion In the level of recovery of TMI-2 decommissioning coste based on an updated TMI-2 decommissioning 
cost analysis dated January 2009. This matter is currentiy pending before the NJBPU. 

New Jersey statutes require that tiie state periodically undertake a planning process, known as the EMP, to address energy 
related Issues Including energy security, economic growth, and environmental impad. The EMP is to be developed with 
involvement of the Governor's Office and the Governor's Office of Economic GrowUi, and is to be prepared by a Master Plan 
Committee, which is chaired by the NJBPU President and includes representatives of several State departmente. The EMP 
was Issued on October 22,2008. esteblishing five major goals: 



• maximize energy efficiency to achieve a 20% reduction In energy consumption by 2020; 

• reduce peak demand for electridty by 5.700 MW by 2020; 

• meet 30% of the state's electridty needs with renewable energy by 2020; 

• examine smart grid technology and develop additional cogeneration and ottier generation resources consistent witii 
the state's greenhouse gas targete; and 

• invest in innovative clean energy technologies and businesses to stimulate the industiy's growtii in New Jersey. 

On January 28, 2009, tiie NJBPU adopted an onder esteblishing the general process and contente of specific EMP plans tiiat 
must be filed by New Jersey eledric and gas utilities In order to achieve the goals ofthe EMP. Such \Mty specific plans are 
due to be filed with the NJBPU by July 1, 2010. At this time, FirstEnergy and JCP&L cannot detemnine tiie impact If any, tiie 
EMP may have on their business or operations. 

In support of fonner New Jersey Govemor Corzine's Economic Assistance and Recovery Pten, JCP&L announced a proposal 
to spend approximately $98 million on infrastmcture and energy effidency projeds in 2009. Under the proposal, an estimated 
$40 million would be spent on infrastmcture prc^eds, Induding substation upgrades, new tiransfomners, distribution line re-
closers and automated breaker operations. In addition, approximately $34 million would be spent implementing new demand 
response programs as well as expanding on existing programs. Another $11 millton would be spent on e n ^ y efficiency, 
specifically repladng transfonners and capacitor control systems and installing new LED sfreet Hghte. The remaining $13 
million would be spent on energy efficiency programs tiiat would complement tiiose cun'ently being offered. The projed relating 
to expansion of tiie existing demand response pnograms was approved by the NJBPU on August 19,2009, and anplementation 
began In 2009. Approval for the $11 million projed related to energy effidency programs Intended to complement those 
cun-entiy being offered was denied by the NJBPU on December 1,2009. Implementation of the remaining projecte is dependent 
upon resolution of regulatory Issues between ttie NJBPU and JCP&L induding recovery of the coste assodated with ttie 
proposal. 

On Febmary 11, 2010, S&P downgraded ttie senior unsecured debt of FirstEnergy Corp. to BB+. As a result, pursuant to ttie 
requirements of a pre-existing NJBPU order, JCP&L filed, on Febmary 17. 2010. a plan addressing ttie mitigation of any effed 
of the downgrade and provided an assessment of present and foture liquidity necessary to assure JCP&L's continued payment 
to BGS suppliers. The order also provides that the NJBPU should: 1) within 10 days of ttiat filing, hold a public hearing to 
review the plan and consider the available options and 2) within 30 days of that filing Issue an order with resped to the matter. 
At this time, tiie public hearing has not been scheduled and FirstEnergy and JCP&L cannot determine the impad, if any, these 
proceedings will have on their operations. 

FERC Matters 

Transmission Service between MISO and PJM 

On November 18, 2004, the FERC issued an order eliminating the through and out rate for b^nsmlssion service between the 
MISO and PJM regions. The FERC's Intent was to eliminate multiple b^nsmlssion charges for a single ttansadion between the 
MISO and PJM regions. The FERC also ordered MISO, PJM and the ti-ansmission owners within MISO and PJM to submit 
compliance filings containing a rate mechanism to recover lost transmission revenues created by elimination of this charge 
(refened to as the Seams Elimination Cost Adjustment or SECA) during a 16-month transition period. The FERC issued orders 
In 2005 setting the SECA for hearing. The presiding judge Issued an initial dedsion on August 10, 2006, rejecting the 
compliance filings made by MISO, PJM and the transmission owners, and direding new compliance filings. This decision is 
subject to review and approval by the FERC. A final order Is pending before ttie FERC, and in ttie meantime, FirstEnergy 
affiliates have been negotiating and entering Into settlement agreements with otiier parties In tiie docket to mitigate the risk of 
lower transmission revenue collection assodated with an adverse order. On September 26, 2008, the MISO and PJM 
transmission owners filed a motion requesting that the FERC approve ttie pending settlemente and a d on the initial dedsion. 
On November 20, 2008, FERC Issued an order approving uncontested settiemente, but did not mle on ttie initial decision. On 
December 19, 2008, an additional order was Issued approving two contested settlements. On Odober 29, 2009, FirstEnergy, 
with anotiier Company, filed an additional settlement agreement with FERC to resolve tiieir outstending daims. RrstEnergy is 
adively pursuing settlement agreements with other parties to the case. On December 8, 2009, certain parties sought a writ of 
mandamus from the DC Circuit Court of Appeals direding FERC to issue an order on the Initial Dedsion. The Court agreed to 
hold tills matter in abeyance based upon FERC's representation to use good faith efforte to issue a substentive mling on the 
initial decision no later tiian May 27, 2010. If FERC tails to ad , the case will be submitted for briefing in June. The outcome of 
this matter cannot be predicted. 



PJM Transmission Rate 

On January 31, 2005. certain PJM tiransmisslon owners made filings with the FERC pursuant to a settlement agreement 
previously approved by the FERC. JCP&L, Met-Ed and Penelec were parties to tiiat proceeding and joined in two of the filings. 
In the first filing, tiie settling transmission owners submitted a filing justifying continuation of tiieir existing rate design within tiie 
PJM RTO. Hearings were held on the content of the compliance filings and numerous parties appeared and litigated various 
issues conceming PJM rate design, notably AEP, which proposed to create a "postage stamp," or average rate for all high 
voltage transmission fadlities across PJM and a zonal transmission rate for fedlities below 345 kV. AEP's proposal would have 
tfie effed of shifting recovery of the costs of high voltege transmission lines to other transmission zones, including those where 
JCP&L, Met-Ed, and Penelec serve load. On April 19, 2007, the FERC Issued an order (Opinion 494) finding that the PJM 
tiansmisslon owners' existing "license plate" or zonal rate design was just and reasonable and ordered that the current license 
plate rates for existing ti-ansmission facilities be reteined. On the Issue of rates for new transmission fadlities, tiie FERC 
direded tiiat coste for new fransmission fedlities that are rated at 500 kV or higher are to be collected from all transmission 
zones throughout tiie PJM footprint by means of a postage-stamp rate. Coste for new transmission fadlities that are rated at 
less ttian 500 kV, however, are to be allocated on a "beneficiary pays" basis. The FERC found that PJM's cunent benefidary-
pays cost allocation methodology is not suffldentty detailed and, in a related order tiiat also was issued on April 19. 2007. 
directed that hearings be held for the purpose of establishing a just and reasonable cost allocation methodology for inclusion in 
PJM's tariff. 

On May 18, 2007, certain parties filed for rehearing of the FERC's April 19. 2007 onder. On January 31, 2008, tiie requeste for 
rehearing were denied. On Febmary 11, 2008, ttie FERC's April 19, 2007, and January 31, 2008, orders were appealed to ttie 
federal Court of Appeals for tiie D.C. Circuit. The Illinois Commerce Commission, the PUCO and another party have also 
appealed tiiese orders to ttie Seventh Circuit Court of Appeals. The appeals of these parties and others were consolidated for 
argument in the Seventh Circuit and the Seventh Circuit Court of Appeals issued a dedsion on August 6,2009. The court found 
that FERC had not marshaled enough evidence to support its dedsion to allocate cost for new 500-f-kV fecilities on a postage-
stamp basis and, based on this finding, remanded the rate design issue back to FERC. A request for rehearing and rehearing 
en banc by two companies was denied by the Seventh Circuit on Odober 20, 2009. On October 28, 2009, the Seventh Circuit 
closed Its case dockete and returned the case to FERC for further action on the remand onder. In an onder dated January 21, 
2010, FERC set the matter for "paper hearings" - meaning that FERC called for parties to submit comments or written 
testimony pursuant to the schedule described In the order. FERC identified nine separate issues for commente, and direded 
PJM to file the first round of comments on Febmary 22, 2010, witii ottier parties submitting responsive commente on April 8, 
2010andMay10, 2010. 

The FERC's orders on PJM rate design prevented the allocation of a portion of the revenue requirement of existing 
bansmisston fadlities of other utilities to JCP&L, Met-Ed and Penelec. In adciltion, tiie FERC's decision to allocate the cost of 
new 500 kV and above tiansmisslon facilities on a postage-stamp basis reduces the cost of foture transmission to be recovered 
firom the JCP&L, Met-Ed and Penelec zones. A partial settlement agreement addressing the "beneficiary pays" mettiodology for 
below 500 kV fecilities, but excluding the Issue of allocating new fecilities coste to merchant transmission entities, was filed on 
September 14, 2007. The agreement was supported by the FERC's Trial Staff, and was certified by the Presiding Judge to the 
FERC. On July 29, 2008, ttie FERC issued an order conditionally approving ttie settlement On November 14, 2008, PJM 
submitted revisions to Ite tariff to incorporate cost resjoonsibility assignmente for below 500 kV upgrades Induded in PJM's 
RTEP process in accordance with the settlement. The remaining merchant fransmission cost allocation issues were the subjed 
of a hearing at ttie FERC In May 2008. On November 19,2009, FERC issued Opinion 503 agreeing that RTEP coste should be 
allocated on a pro-rata basis to merchant fransmission companies. On December 22. 2009, a request for a rehearing of 
FERC's Opinion No. 503 was made. On January 19, 2010, the FERC issued a procedural order noting that FERC would 
address the rehearing requeste in a foture order. 

RTO Consolidation 

On August 17, 2009, FirstEnergy filed an application witii the FERC requesting to consolidate Ite transmission assete and 
operations Into PJM. Currentiy, FirstEnergy's tiansmisslon assets and operations are divided between PJM and MISO. The 
consolidation would make ttie transmission assete ttiat are part of ATSI, whose footprint Indudes the Ohio Companies and 
Penn, part of PJM. Most of FirstEnergy's fransmission assete in Pennsylvania and all of the transmission assete in New Jersey 
already operate as a part of PJM. Key elemente of the filing include a Fixed Resource Requirement Plan (FRR Plan) that 
describes the means whereby capadty will be procured and administered as necessary to satisfy the PJM capadty 
requirements for the 2011-12 and 2012-13 delivery years; and also a request that ATSI's fransmission customers be excused 
from the coste for regional fransmission projects ttiat were approved through PJM's RTEP process prior to ATSI's entry into 
PJM (legacy RTEP coste). The integration Is expeded to be complete on June 1,2011, to coindde with delivery of power under 
the next competitive generation procurement process for the Ohio Companies and Penn. To ensure a definitive mling at the 
same time the FERC mles on ite request to Integrate ATSI Into PJM, on October 19, 2009, FirstEnergy filed a related complaint 
with the FERC on the issue of exempting the ATSI footprint from the legacy RTEP coste. 
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On September 4, 2009, the PUCO opened a case to teke commente from Ohio's stekeholders regarding tfie RTO 
consolidation. FirstEnergy filed extensive commente in the PUCO case on September 25, 2009, and reply commente on 
Odober 13, 2009, and attended a public meeting on September 15, 2009 to answer questions regarding the RTO 
consolidation. Several parties have intervened in the regulatory dockete at the FERC and at the PUCO. Certain Interveners 
have commented and protested particutar elements of the proposed RTO consolidation, induding an exit fee to MISO, 
integration costs to PJM. and cost-allocations of foture fransmission upgrades in PJM and MISO. 

On December 17, 2009. FERC issued an order approving, subject to certain foture compliance filings, ATSI's move to PJM. 
FirstEnergy's request to be exempted from legacy RTEP coste was rejeded and Ite complaint dismissed. 

On December 17, 2009, ATSI executed tiie PJM Consolidated Transmission Owners Agreement. On December 18, 2009, the 
Ohio Companies and Penn executed the PJM Operating Agreement and ttie PJM Reliability Assurance Agreement Execution 
of these agreements committed ATSI and the Ohio Companies and Penn's load to moving into PJM on the schedute described 
in tiie application and approved In the FERC Order (June 1,2011). 

On January 15. 2010, tiie Ohio Companies and Penn submitted a compliance filing describing tiie process whereby ATSI-zone 
load serving entities (tSEs) can "opt ouf of ttie Ohio Companies' and Penn's FRR Plan for ttie 2011-12 and 2012-13 Delhrery 
Years. On January 16, 2010, FirstEnergy filed for clarification or rehearing of certain issues associated with implementing tiie 
FRR audions on the proposed schedule. On January 19, 2010, FirstEnergy filed for rehearing of FERC's dedsion to impose 
tiie legacy RTEP costs on ATSI's transmission customers. Also on January 19, 2010, several parties, Induding the PUCO and 
tiie OCC asked for rehearing of parts of FERC's order. None of the rehearing parties asked FERC to rescind autiiorization for 
ATSI to enter PJM. Instead, parties focused on questions of cost and cost allocation or on alleged errcrs in implementing the 
move. On Febmary 3, 2010. FirstEnergy filed an answer to ttie January 19, 2010 rehearing request of other parties. On 
Febmary 16, 2010. FirstEnergy submitted a second compliance filing to FERC; the filing describes communications protocols 
and performance deficiency penalties for capadty suppliers tiiat are taken In FRR auctions. 

RrstEnergy will conduct FRR auctions on March 15-19, 2010, for ttie 2011-12 and 2012-13 delivery years. LSE's in tiie ATSI 
tenitory. including the Ohio Companies and Penn, will partidpate in PJM's next base residual auction for capadty resources for 
tiie 2013-2014 delivery years. This auction will be conduded in May of 2010. FirstEnergy expeds to integrate into PJM 
effective June 1,2011. 

Changes ordered for PJM Reliability Pricing Model (RPM) Auction 

On May 30, 2008. a group of PJM load-serving entities, stete commissions, consumer advocates, and trade associations 
(referred to colledively as the RPM Buyers) filed a complaint at the FERC against PJM alleging that tiiree of tiie 
four fransitional RPM auctions yielded prices that are unjust and unreasonable under the Federal Power Act On September 19, 
2008, the FERC denied the RPM Buyers' complaint. On December 12,2008, PJM filed proposed teriff amendmente that would 
adjust slightiy tiie RPM program. PJM also requested tiiat the FERC condud a settlement hearing to address changes to the 
RPM and suggested that tiie FERC shouid mle on the tariff amendments only If settiement could not be reached in January 
2009. The request for settlement hearings was granted. Settlement had not been reached by January 9, 2009 and, accordingly, 
FirstEnergy and other parties submitted commente on PJM's proposed tariff amendmente. On January 15, 2009, the Chief 
Judge Issued an order terminating settlement discussions. On Febmary 9, 2009, PJM and a group of stekeholders submitted 
an offer of settlement, which used tiie PJM December 12, 2008 filing as Ks starting point, and stated ttiat unless otiierwise 
specified, provisions filed by PJM on December 12,2008 apply. 

On March 26, 2009, the FERC accepted In part, and rejeded In part, tariff provisions submitted by PJM, revising certain parts 
of its RPM. It onJered changes included making incremental improvemente to RPM and clarification on certain aspeds ot ttie 
March 26, 2009 Order. On April 27, 2009, PJM submitted a compliance filing addressing the changes the FERC ordered in the 
March 26, 2009 Order; subsequentiy, numenous parties filed requeste for rehearing of the March 26, 2009 Order. On June 18, 
2009, the FERC denied rehearing and request for oral argument of the March 26. 2009 Order. 

PJM has reconvened the CMEC and has scheduled a CMEC Long-Tenn Issues Symposium to address near-tenn changes 
direded by the March 26. 2009 Order and other tong-term Issues not addressed In the Febmary 2009 settlement PJM made a 
compliance filing on September 1, 2009, Incorporating tariff changes dlreĉ ted by the March 26, 2009 Order. The tariff changes 
were approved by the FERC In an order Issued on Odober 30, 2009, and are effective Novemt)er 1, 2009. The CMEC 
continues to woric to address additional compliance Items direded by the March 26, 2009 Onder. On December 1, 2009, PJM 
Informed FERC tiiat PJM would file a scarcity-pricing design with the FERC on April 1,2010. 
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MISO-PJM Billing Dispute 

In September 2009, PJM reported tiiat it had discovered a modeling error In tiie maricet-to-market power fiow calculations 
between PJM and the MISO under the Joint Operating Agreement The error, which dates back to 2005, was a result of the 
Incorrect nrrodeling of certain generation resources tiiat have an impad on power fiows acnoss the PJM-MISO border. FERC 
settiement discussions on this issue have commenced, and FirstEnergy is pariidpating In these discussions. The next 
settlement conference Is set for Febmary 25, 2010. Although the amount of the enor Is subjed to dispute, PJM has estimated 
tiie magnitude of the en^r to be approximately $77 million In totel to all parties. Should a payment by PJM to tiie MISO relating 
to the modeling error be required, tiie metiiod by which PJM would colled such payments firom PJM partidpants, and how 
MISO would allocate payments received to MISO partidpants, Is uncertain at this time. 

MISO Resource Adequacy Proposal 

MISO made a filing on December 28,2007 ttiat would create an enforceable planning reserve requirement In the MISO teriff for 
load-serving entities such as ttie Ohio Companies. Penn and FES. This requirement was proposed to become effective for the 
ptanning year beginning June 1, 2009. The filing would pennit MISO to establish the reserve margin requirement for load-
serving entities based upon a one day loss of load in ten years standard, untess the state utility regulatory agency establishes a 
different planning reserve for load-serving entities In Ite stete. FirstEnergy believes the proposal promotes a mechanism that will 
resutt in commitmente from both load-serving entities and resources, induding both generation and demand side resources that 
are necessary for reliable resource adequacy and planning In the MISO footprint The FERC conditionally approved MISO's 
Resource Adequacy proposal on March 26, 2008. On June 25, 2008, MISO submitted a second compliance filing esteblishing 
the enforcement mechanism for the reserve margin requirement which establishes deficiency paymente for load-serving entities 
that do not meet the resource adequacy requirements. Numerous parties, including FirstEnergy, protested this filing. 

On Odober 20, 2008, the FERC Issued three orders essentially pennitting the MISO Resource Adequacy program to proceed 
with some modifications. First, the FERC accepted MISO's financial settlement approach for enforcement of Resource 
Adequacy subjed to a compliance filing modifying the cost of new entry penalty. Second, the FERC conditionally accepted 
MISO's compliance filing on the qualifications for purchased power agreemente to be capadty resources, load forecasting, loss 
of load expectation, and planning resen/e zones. Additional compliance filings were direded on accredttation of load modifying 
resources and price responsive demand. Finally, tiie FERC largely denied rehearing of its March 26 order witii the exception of 
issues related to behind tiie meter resources and certain ministerial matters. On April 16, 2009, tiie FERC Issued an additional 
order on rehearing and compliance, approving MISO's proposed finandal setttement provision for Resource Adequacy. The 
MISO Resource Adequacy program was implemented as planned and became effedive on June 1, 2009, Uie beginning ofthe 
MISO planning year. On June 17. 2009, MISO submitted a compliance filing In response to the FERC's April 16, 2009 onder 
direding It to address, among others, various market monitoring and mitigation Issues. On July 8, 2009, various parties 
submitted comments on and proteste to MISO's compliance filing. FirstEnergy submitted comments identifying specific aspeds 
of the MISO's and Independent Market Monitor's proposals for market monitoring and mitigation and other issues that tt 
believes tiie FERC should address and clarify. On October 23, 2009, FERC issued an order approving a MISO compliance 
filing that revised Ite teriff to provide for netting of demand resources, but prohibiting the netting of behind-tiie-meter generation. 

FES Sales to Affiliates 

FES supplied all of tiie power requiremente for the Ohio Companies pursuant to a PSA tiiat ended on December 31, 2008. On 
January 2, 2009, FES signed an agreement to provide 75% of the Ohio Companies' power requiremente for the period 
January 5, 2009 through March 31, 2009. Subsequentiy, FES signed an agreement to provide 100% of the Ohio Comjoanies' 
power requirements for ttie period April 1, 2009 ttirough May 31, 2009. On March 4, 2009, the PUCO Issued an onder 
approving these two affiliate sales agreemente. FERC authorization for these affiliate sales was by means of a December 23, 
2008 waiver of restridions on affiliate sales wtthout prior approval of the FERC. Rehearing was denied on July 31, 2009. On 
Odober 19, 2009, the FERC accepted FirstEnergy's revised teriffs. 

On May 13-14,2009, FES participated in a descending clock audion for PLR service administered by the Ohio Companies and 
tiieir consultent CRA Intemational. FES won 51 tranches In the auction, and entered into a Master SSO Supply Agreement to 
provide capacity, energy, andllary services and tiansmisslon to tiie Ohio Companies for a two-year period beginning June 1, 
2009. Other winning suppliers have assigned tiieir Master SSO Supply Agreements to FES, five of which Were effective in 
June, two more in July, four more in August and ten more In Septemt)er. 2009. FES also supplies power used by Constellation 
to serve an additional five tranches. As a result of these arrangements, FES serves 77 tranches, or 77% ofthe PLR load ofthe 
Ohio Companies. 
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On November 3. 2009, FES, Met-Ed. Penelec and Waveriy restated tiieir partial requiremente power purchase agreement for 
2010. The Fourtii Restated Partial Requirements Agreement (PRA) continues to limtt ttie amount of capacity resources 
required to be supplied by FES to 3,544 MW, but requires FES to supply essentially all of Met-Ed, Penelec, and Waveriy's 
energy requiremente in 2010. Under the Fourth Restated Partial Requir^nente Agreement, Met-Ed, Penelec, and Waveriy 
(Buyers) assigned 1,300 MW of existing energy purchases to FES to assist it In supplying Buyers' power supply requiremente 
and managing congestion expenses. FES can either sell the assigned power from tiie ttiird party into the market or use tt to 
serve ttie Met-Ed/Penelec load. FES is responsible for obtelning additional power supplies in the event of feilure of supply of 
tiie assigned energy purchase contrads. Prices for the power sold by FES under the Fourth Resteted Partial Requiremente 
Agreement were Increased to $42.77 and $44.42, respectively for Met-Ed and Penelec. In addition, FES agreed to reimburse 
Met-Ed and Penelec, respectively, for congestion expenses and marginal tosses in excess of $208 million and $79 million, 
respedively, as billed by PJM in 2010, and assodated with delivery of power by FES under tiie Fourth Restated Partial 
Requirements Agreement. The Fourtii Resteted Partial Requiremente Agreement terminates at ttie end of 2010. 

The Yands Creek Pumped Storage Projed is a 400 MW hydroelectiic projed located in Warren County, New Jersey. JCP&L 
owns an undivided 50% Interest In the projed. and JCP&L operates the projed. PSEG Fossil, LLC, a subsidiary of Public 
Service Enterprise Group, owns the remaining interest in the plant. The projed was constiuded in ttie eariy 1960s, and 
became operational in 1965. Authorization to operate the projed is by a license Issued by the FERC. The existing license 
expires on February 28,2013. 

FirstEnergy and PSEG desire to renew the license and. to that end, on January 11, 2008, JCP&L and PSEG Fossil submitted 
tiie initial documente necessary to obtain a new license for the projed. The process for rellcensing (renewing the license for) a 
hydroelectric projed is described In FERC's Integrated Licensing Process (ILP) regulations. The ILP regulations call for 
numerous environmental, operational, stiuctural and safety and other studies to be conduded as part of tiie rellcensing 
process. Although some of these shjdies were initiated In 2009, the bulk of tiie studies will be perfonned in 2010 - all for the 
purpose of submitting the application for a new license on Febmary 28, 2011. The ILP regulations provkie for opportunity for 
public notice and comment as part of many of these study pnocesses; meaning that federal and state regulatory agendes, as 
well as members of tiie public, will have amply opportunity to participate In the rellcensing process. The ILP regutetions provide 
significant discretion for FERC to set a procedural schedule to a d on the license application; meaning that FirstEnergy is not 
able at this time to predid when FERC will take final action in issuing tiie new license for tiie Yards Creek projed. To the 
extent, however that the license proceedings extend beyond tiie Febmary 28, 2013 expiration date for the current license, tiie 
current license will be extended as necessary to permit FERC to Issue the new license. 

Capital Requiremente 

Our capital spending for 2010 is expeded to be approximately $1.65 billion (exduding nudear foel), o f which $241 million 
relates to Sammis AQC system expenditures. Capital spending for 2011 and 2012 is expected to be approximately $1.0 baiion 
to $1.2 billion each year. Our capital Investments for acklitional nuclear foel during 2010 are estimated to be approximately 
$203 million. 

Antidpated capitel expenditures for tiie Utiltties, FES and FirstEnergy's other subsidiaries for 2010, exduding nuclear fuel, are 
shown in the following table. Such coste Include expenditures for ttie bettemnent of existing facilities and: for the consfrudlon of 
generating capadty, facilities for environmental compliance, transmission lines, distribution lines, substaticms and other assete. 

OE 
Penn 
GEf -
TE 
JCP&L 
Met-Ed 
Penelec 
ATSI 
FGCO 
NGC 
Other subsidiaries 
Totel 

'̂ * Excludes nudear foel. 

$ 

r 

2009 
Actual"* 

Capital 
Expenditures 

Forecast 
2010 

(In millions) 
131 
23 

111 
46 

171 
100 
132 
34 

724 
242 

56 
1,770 

$ 116 
19 

108 
48 

170 
102 
127 
49 

592 
254 

66 
$ 1,651 
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During the 2010-2014 period, maturities of, and sinking fond requirements for, long-term debt of FirstEnergy and Ite 
subsidiaries are: 

Long-T^m D^t Redemption Schedule 

FirstEnergy 
FES 
OE 
Penn 
CEI'̂ > 
JCP&L 
Met-Ed 
Penelec 
Other'̂ ' 
Totel 

$ 

H 

2010 

1 
52 

1 
1 
-

31 
100 
24 
58 

268 

$ 

1 

2011-2014 
(In millions) 

256 
300 

-
5 

300 
140 
400 
150 
(28) 

1,523 

$ 

L L 

Total 

257 
352 

1 
6 

300 
171 
500 
174 
30 

1.791 

"' CEI has an additional $110 million due to associated companies in 2010-2014. 
^̂  Includes elimination of certain intercompany debt 

The following teble displays operating lease commitments, net of capital tmst cash receipte for ttie 2010-2014 period. 

Net Operating Lease Commitmente 
2010 2011-2014 Total 

OE 
CEI'̂ ' 
TE 
JCP&L 
Met-Ed 
Penelec 
FESC 
FGCO 
NGC"* 
Totel 

$ 

$ 

104 
(40) 
36 
6 
7 
3 

14 
199 

(103) 
225 

$ 

1 

(In millions) 

403 
(194) 
138 
19 
13 
9 

39 
888 
(414) 
901 

$ 

$ 

507 
(234) 
173 
25 
20 
12 
53 

1.087 
(517) 

1.126 

'̂ * Reflects CEl's Investment in Shippingport that purchased lease obligations bonds 
Issued on behalf of lessors in Bruce Mansfield Units 1, 2 and 3 sale and leaseback 
transactions. Effedive October 16, 2007, CEI and TE assigned their leasehold 
interests in the Bruce Mansfiekl Plant to FGCO. 

'** Refleds NGC's purchase of lessor equity interests in Beaver Valley Unit 2 and Perry 
in the second quarter of 2008. 

FirstEnergy expeds ite existing sources of liquidity to remain suffident to meet Ite antidpated obligations and those of ite 
subsidiaries. FirstEnergy and ite subsidiaries' business is capital intensive, requiring significant resources to fund operating 
expenses, constmdion expenditures, scheduled debt maturities and interest and dividend payments. During 2009 and in 
subsequent years, FirstEnergy expecte to satisfy these requiremente with a combination of cash fi^m operations and funds 
from the capital markete. FirstEnergy also expects that borrowing capacity under credit facilities will continue to be available to 
manage woridng capitel requiremente during those periods. 

FirstEnergy had approximately $1.2 billion of short-term indebtedness as of December 31, 2009, comprised of $1.1 billion in 
borrowings under the $2.75 billton revolving line of credit described below, $100 million of otiier bank borrowings and $31 
million of currently payable notes. Total short-term bank lines of committed credit to FirstEnergy, FES and the Utilities as of 
January 31, 2010 were approximately $3.4 billion. 

FiretEnergy, along with certain of Ite subsidiaries, are party to a $2.75 billion five-year revolving credit facility. FirstEnergy has 
the ability to request an increase In the total commitments available under this facility up to a maximum of $3.25 billion, subjed 
to Uie discretion of each lender to provide additional commitments. Commitments under Uie facility are available until August 
24, 2012, unless ttie lenders agree, at the request of the borrowers, to an unlimited number of additional one-year extensions. 
Generally, borrowings under the fadlity must be repaid within 364 days. Available amounte for each borrower are subjed to a 
specified sub-limit as well as applicable regulatory and other limitations. The annual fadlity fee is 0.125%. 
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As of January 31. 2010, FES had a $100 million bank credit facility in addition to a $1 billion credit limit associated with 
FirstEnergy's $2.75 billion revolving credtt fecility. Also, an aggregate of $515 million of accounte receivable financing fecilities 
tiirough the Ohio and Pennsylvania Companies may be accessed to meet woridng capital requiremente and for ottier general 
corporate purposes. FirstEnergy's available liquidity as of January 31,2010, is described in the following table. 

Company 

FirstEnergy'̂ ' 
FirstEnergy Solutions 
Ohio and Pennsylvania Companies 

Type 

Revolving 
Bank line 

Receivables finandng 

Maturity 

Aug. 2012 
Mar. 2011 
Various''* 
Subtotal 

Cash 
Total 

Commitaient 

$ 

$ 

$ 

2,750 
100 
515 

3.365 
-

3,365 

Available 
Liquidity as of 

January 31,2010 
(In millions) 

$ 1.387 
-

308 
$ 1,695 

764 
$ 2 ^ 9 

^' FirstEnergy Corp. and subsidiary borrowers. 
'̂ * $370 million expires February 22,2010; $145 million expires December 17,2010. The Ohio and Pennsylvaila 

Companies have typically renewed expiring receivables facilities on an annual basis and expect to Continue ttiat 
practice as market conditions and the continued quality of receivables permit. 

FirstEnerg/s primary source of cash for continuing operations as a holding company is cash from the operations of tts 
subsidiaries. During 2009, tiie holding company received $972 million of cash dividends on common stock fiiom ite subsidiaries 
and paid $670 million in cash dividends to common shareholders. 

As of December 31. 2009, tiie Ohio Companies and Penn had ttie aggregate capability to issue approximately $1.4 billion of 
additional FMBs on tiie basis of property additions and retired t>onds under the terms of their respedive mortgage Indentures. 
The issuance of FMBs by ttie Ohio Companies is also subjed to provisions of their senior note indenfores generally limtting the 
incun-ence of additional secured debt subjed to certein exceptions that vi/ould pemnit among otiier things, the Issuance of 
secured debt (Induding FMBs) supporting pollution cx>ntirol notes or simitar obligations, or as an extenston, renewal or 
replacement of previously outstending secured debt In addition, these provisions would permit OE and CEI to incur additional 
secured debt not othenvise permitted by a specified exception of up to $127 million and $36 million, respedively, as of 
December 31, 2009. In April 2009, TE Issued $300 millton of new senior secured notes backed by FMBs. Concunentfy wtth that 
Issuance, and In order to satisfy tiie limitation on secured debt under its senior note indertture, TE issued an additional 
$300 million of FMBs to secure $300 million of Its outetending unsecured sentor notes originally issued in November 2006. As a 
result tiie provisions for TE to incur additional secured debt do not apply. In August 2009 CEI issued $300 million of FMBs. CEI 
restiided $150 million of the proceeds to fond the redemption of $150 million of secured notes that were pakI in November 
2009. Based upon FGCO's FMB indenture, net eamings and available bondable property additions as of December 31, 2009, 
FGCO had the capability to Issue $2.2 billion of additional FMBs under the temns of that Indenture. Met-Ed and Penelec had the 
capability to Issue secured debt of approximately $379 million and $319 miliion, respectively, under provisions of their sentor 
note indentures as of December 31, 2009. 

To the extent that coverage requirements or market condttlons resbict the subsidiaries' abilities to issue desired amounte of 
FMBs or preferred stock, they may seek other metiiods of financing. Such financings could Include ttie sale of prefemed and/or 
preference stock or of such ottier types of securities as might be authorized by applicable regulatory autiiorities which would 
not otiierwise be sold and could result In annual Interest charges and/or dividend requiremente in excess of those that would 
otherwise be incurred. 

On September 22, 2008, tiie Shelf Reglsfrants filed an automatically effective shelf registiation stetement witii the SEC for an 
unspecified number and amount of securities to be offered thereon. The shelf registration provides FirstEnergy the flexibiltty to 
issue and sell various types of securities. Including common stock, preferred stock, debt securities, warrante, share purchase 
contrads, and share purchase units. The Shelf Registrante may utilize tiie shelf rjegistiation statement to offer and sell 
unsecured, and In some cases, secured debt securities. 

Nuclear Operating Licenses 

In August 2007, FENOC submitted an application to tiie NRC to renew the operating licenses for the Beaver Valley Power 
Station (Units 1 and 2) for an additional 20 years. On November 5, 2009, the NRC issued a renewed operating license for 
Beaver Valley Power Station, Units 1 and 2. The operating licenses for tiiese fedlities were ejctended until 2036 and 2047 for 
Unite 1 and 2, respedively. 
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Each of the nudear unite in the FES portfolio operates under a 40-year operating license granted by the NRC. The following 
teble summarizes the cun'ent operating license expiration dates for FES' nuclear faciltties in service. 

Station 
Beaver Valley Untt 1 
Beaver Valley Unit 2 
Peny 
Davls-Besse 

In-Service Date 
1976 
1987 
1986 
1977 

Current License 
Expiration 

2036 
2047 
2026 
2017 

Nuclear Regulation 

Under NRC regulations, FirstEnergy must ensure that adequate funds will be available to decommission ite nuclear fecilities. As 
of December 31, 2009. FirstEnergy had appnoximately $1.9 billion Invested in external buste to be used for tfie 
decommissioning and environmental remediation of Davis-Besse, Beaver Valley. Perry and TMI-2. As part of the application to 
the NRC to transfer the ownership of Davis-Besse. Beaver Valley and Perry to NGC in 2005, FirstEnergy provided an additional 
$80 million parental guarantee associated with the fonding of decommissioning coste for these unite and indicated that it 
planned to contribute an additional $80 million to these tiruste by 2010. As required by the NRC, FirstEnergy annually 
recalculates and adjusts tiie amount of ite parentel guarantee, as appropriate. The values of FirstEnergy's nuclear 
decommissioning tmste fluctuate based on market conditions. If the value of the tmste dedlne by a material amount 
FirstEnergy's obligation to fond the frusts may Increase. Dismptions in the capitel markete and Ite effecte on particular 
businesses and the economy In general also affeds the values of the nuclear decommissioning tmste. On June 18, 2009, the 
NRC Infonned FENOC that ite review tentetively concluded that a shortfall existed in the decommissioning tmst fund for Beaver 
Valley Untt 1. On November 24, 2009, FENOC submitted a revised decommissioning funding calculation using the NRC 
fomnula method based on tiie renewed license for Beaver Valley Untt 1, which extended operations until 2036. FENOC's 
submlttel demonstiated that there was a de minimis shortfeil. On December 11. 2009. tiie NRC's review of RrstEnergy's 
metiiodology for the funding of decommissioning of this fecility concluded that there was reasonable assurance of adequate 
decommissioning funding at the time permanent termination of operations Is expected. FirstEnergy continues to evaluate the 
status of Its fonding obligations for the decommissioning of ttiese nuclear fadlities. 

Nuclear Insurance 

The Price-Andereon A d limits tiie public liability which can be assessed witii resped to a nuctear power plant to $12.6 billion 
(assuming 104 unite licensed to operate) for a single nuclear Incident which amount is covered by: (i) private insurance 
amounting to $375 million; and (II) $12.2 billion provided by an industiy refrospective rating plan required by the NRC pursuant 
ttiereto. Under such refrospedive rating plan. In the event of a nuclear Inddent at any untt in the United States resulting in 
losses In excess of private insurance, up to $118 million (but not more than $18 million per unit per year in ttie event of more 
than one Incident) must loe contributed for each nuclear unit licensed to operate in the country by the licensees thereof to cover 
liabilities arising out of the inddent Based on tiieir present nudear ownership and leasehold Interests, FirstEnergy's maximum 
potential assessment under these provisions would be $470 million (OE-$40 million, NGC-$408 million, and TE-$22 million) per 
inddent but not more than $70 million (0E-$6 million, NGC-$61 million, and TE-$3 million) In any one year for each inddent. 

In addition to tiie public liability insurance provided purauant to tiie Price-Anderson Ad , FirstEnergy has also obtelned 
insurance coverage in limited amounte for economic loss and property damage arising out of nudear inddente. FirstEnergy is a 
member of NEIL which provides coverage (NEIL I) for tiie extra expense of replacement power incurred due to prolonged 
accidentel outages of nudear units. Under NEIL I, FirstEnergy's subsidiaries have policies, renewable yeariy, corresponding to 
their respective nuclear intereste, which provide an aggregate indemnity of up to approximately $560 million (OE-$48 million, 
NGC-$486 million, TE-$26 million) for replacement power costs incun-ed during an outege after an initial 20-week waiting 
period. Members of NEIL I pay annual premiums and are subjed to assessments if losses exceed the accumulated fonds 
available to tiie insurer. FiretEnergys present maximum aggregate assessment for Inddente at any covered nuclear facility 
occurring during a policy year would be approximately $3 million (NGC-$3 million). 

FiretEnergy is insured as to Its respedive nudear Intereste under property damage insurance pnovlded by NEIL to the operating 
company for each plant Under these amangemente, up to $2.8 billion of coverage for decontamination coste, decommissioning 
costs, debris removal and repair and/or replacement of property is provided. FirstEnergy pays annual premiums for this 
coverage and is liable for retnospedlve assessmente of up to approximately $60 million (OE-$6 million, NGC-$51 million, TE-$2 
miliion. Met Ed. Penelec and JCP&L- less than $1 million in total) during a policy year. 
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FirstEnergy intends to maintain insurance against nuclear risks as descrit>ed above as long as tt Is avaliabte. To the extent that 
replacement power, property damage, decontamination, decommissioning, repair and replacement coste and other such coste 
arising from a nuclear incident at any of RrstEnergy's plante exceed tiie policy limite of the insurance in effed with resped to 
that plant, to the extent a nudear incident is determined not to be covered by FlretEnergy*s Insurance polldes, or to the extent 
such insurance becomes unavailable In the fofore. FirstEnergy would remain at risk for such costs. 

The NRC requires nuclear power plant licensees to obtein minimum property insurance coverage of $1.1 billion or ttie amount 
generally available from private sources, whichever is less. The proceeds of tills insurance are required to be used first to 
ensure that the licensed reader Is in a safe and stable condition and can be maintained in that condition so as to prevent any 
significant risk to the public healtii and safety. Within 30 days of stabilization, the licensee is required to prepare and submit to 
tiie NRC a deanup plan for approval. The plan Is required to identify all deanup o|oerations necessary to decontaminate the 
reader sufficientiy to permit the resumption of operations or to commence decommissioning. Any property insurance proceeds 
not already expended to place the reactor In a safe and stable condition must be used first to complete tfiose decontamination 
operations that are ordered by tiie NRC. FirstEnergy Is unable to predid what effed these requiremente may have on tiie 
availability of insurance proceeds. 

Environmental Matters 

Various federal, state and local authorities regulate RrstEnergy with regard to air and water quality and otiier environmental 
matters. The effecte of compliance on FirstEnergy witii regard to environmental matters could have a material adverse effed on 
FirstEnergy's eamings and competitive position to the extent fliat It competes wtth companies that are not subjed to such 
regulations and, therefore, do not bear the risk of coste assodated witii compliance, or failure to comply, witii such regulations. 

FirstEnergy accmes environmental liabilities only when it condudes that it Is probable tfiat it has an obllgatfon for such coste 
and can reasonably estimate the amount of such coste. Unasserted daims are refieded in FiretEnergy's determination of 
environmental liabilities and are accmed In tiie period that they become t)oth probable and reasonably estimable. 

Clean Air Act Compliance 

FirstEnergy is required to meet federally-^approved SO2 emissions regulations. Violations of such regulations can result In the 
shutdown of the generating unit Involved and/or civil or criminal penatties of up to $37,500 for each day the untt is in violation. 
The EPA has an Interim enforcement policy for SO2 regulations in Ohio tiiat allows for compliance based on a 30-day 
averaging period. FirstEnergy believes It Is currently in compliance with this policy, but cannot predid what action the EPA may 
take in tiie foture witii resped to the interim enforcement policy. 

FiretEnergy complies with SO2 reduction requiremente under tiie Ctean Air A d Amendmente of 1990 by burning lower-sulfor 
foel, generating more eledricity from lower-emitting ptente, and/or using emission allowances. NOx redudions required by the 
1990 Amendments are being achieved ttirough combustion corttrols, the generation of more eledricity at tower-emitting plante, 
and/or using emission allowances. In September 1998, tiie EPA finalized regulations requiring additional NOx redudions at 
FirstEnergy's facilities. The EPA's NOx Transport Rule imposes uniform redudions of NOx emissions (an approximate 85% 
reduction in utility plant NOx emissions from projeded 2007 emissions) across a region of nirieteen states (inducSng Michigan, 
New Jersey, Ohio and Pennsylvania) and the Distrid of Columbia based on a condusion that such NOx emissions are 
contributing significantiy to ozone levels in tiie eastem United States. FiretEnergy believes ite fedltties are also complying with 
tiie NOx budgets established under SIPs through combustion controls and post-combustion controls, induding Selective 
Catalytic Reduction and SNCR systems, and/or using emission altowances. 

In 1999 and 2000, the EPA issued an NOV and the DOJ filed a civil complaint against OE and Penn based on operation and 
maintenance of the W. H. Sammis Plant (Sammis NSR Litigation) and filed similar complainte involving 44 other U.S. power 
plants. This case and seven otiier similar cases are referred to as the NSR cases. OE's and Penn's settiement with the EPA, 
the DOJ and tiiree states (Connecticut New Jersey and New Yoric) that resolved_atl Issues related to the Sammis NSR 
litigation was approved by tiie Court on July 11, 2005. This settlement agreement in the fomi of a consent decree, requires 
reductions of NOx and SO2 emissions at the Sammis, Burger, Eastiake and Mansfield coal-fired plante through the instellation 
of pollution control devices or repowering and provides for stipulated penalties for failure to Install and operate such pollution 
controls or complete repowering in accordance with that agreement. Capitel expenditures necessary to complete rec^iremente 
of the Sammis NSR Litigation consent decree, including repowering Burger Units 4 and 5 for biomass fuel consumption, are 
currentiy estimated to be $399 million for 2010-2012. 
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In Odober 2007, PennFufore and three of its members filed a dtlzen suit under the federal CAA, alleging violations of air 
pollution laws at ttie Bmce Mansfield Plant, induding opacity limitations, in the United States Distiid Court for ttie Westem 
Disfrid of Pennsylvania. In July 2008, tiiree additional complaints were filed against FGCO in tfie U.S. Distiid Court for tiie 
Westem Distiid of Pennsylvania seeking damages based on Bmce Mansfield Plant air emissions. In addition to seeking 
damages, two of the three complaints seek to enjoin the Bruce Mansfield Plant from operating except in a "safe, responsible, 
pmdent and proper manner", one being a complaint filed on behatf of twenty-one individuals and the other being a dass action 
complaint, seeking certification as a class action witii the eight named plaintiffs as the class representath/es. On October 16, 
2009, a settiement reached wtth PennFuture and one of the tiiree individual complainante was approved by the Court, which 
dismissed tiie dalms of PennFufore and of the settiing Individual. The otiier two non-settling individuals are now represented by 
counsel handling the three cases filed in July 2008. FGCO believes those dalms are without merit and intends to defend itself 
against the allegations made In ttiose ttiree complainte. The Pennsylvania Department of Heattti, under a Cooperative 
Agreement with the Agency for Toxic Substences and Disease Reglstiy, completed a Health Consultation regarding the 
Mansfield Plant and Issued a report dated March 31, 2009, which concluded there is insuffident sampling data to determine if 
any public health tiireat exists for area residente due to emissions from tiie Mansfield Plant The report recommended 
additional air monitoring and sample analysis in the vicinity of the Mansfield Plant, which the Pennsylvante Department of 
Environmental Protedion has completed. 

In December 2007, the stete of New Jereey filed a CAA citizen suit alteging NSR violations at tiie Portiand Generatton Station 
against Reliant (ttie cunrent owner and operator), Sithe Energy (tiie purchaser of the Portland Station from Met-Ed in 1999), 
GPU and Met-Ed. On Odober 30, 2008, the state of Connecticut flled a Motion to Inten/ene, which the Court granted on 
March 24, 2009. Specifically, Connedicut and New Jersey allege that "modifications" at Portiand Untts 1 and 2 occurred 
between 1980 and 2005 without preconsbiiction NSR or permitting under tiie CAA's PSD program, and seek injundive relief, 
penalties, attomey fees and mitigation of the harm caused by excess emissions. The scope of Met-Ed's indemnity obligation to 
and from Sithe Energy Is disputed. Met-Ed filed a Motion to Dismiss the ctaims in New Jereey's Amended c5omplaint and 
Connecticut's Comptaint in Febmary and September of 2009, respectively. The Court granted Met-Ed's motion to dismiss New 
Jersey's and Connecticut's claims for injunctive relief against Met-Ed, but denied Met-Ed's motion to dismiss the claims for civil 
penalties on statute of limitations grounds In order to allow the states to prove either that the application ofthe discovery mle or 
the dodrine of equitable tolling bars application of the statute of limitations. 

In January 2009, the EPA Issued a NOV to Reliant alleging NSR violations at the Portland Generation Station based on 
"modifications" dating back to 1986. Met-Ed is unable to predid the outcome of this matter. The EPA's January 2009, NOV also 
alleged NSR violations at the Keystone and Shawville Stations based on "modifications" dating back to 1984. JCP&L, as the 
former owner of 16.67% of the Keystone Station, and Penelec, as former owner and operator of the Shawville Station, are 
unable to predid the outcome of this matter. 

In June 2008, the EPA Issued a Notice and Finding of Violation to Mission Energy Westeide, Inc. alleging ttiat "modificattons" at 
ttie Homer City Power Station occurred since 1988 to tiie present without preconsfruction NSR or pennitting under the CAA's 
PSD program. Mission Energy is seeking indemnification from Penelec, the co-owner (along with New York State Eledric and 
Gas Company) and operator of the Homer City Power Station prior to ite sale in 1999. The scope of Penelec's indemnity 
obligation to and from Mission Energy is disputed. Penelec Is unable to predid the outeome of this matter. 

In August 2009. the EPA issued a Finding of Violation and NOV alleging violations of tiie CAA and Ohio regulations. Including 
the PSD, NNSR. and Titie V regulations at the Eastiake, Lakeshore, Bay Shore, and Ashtebula generating plante. The EPA's 
NOV alleges equipment replacements occurring during maintenance outeges dating back to 1990 tiiggered the pre-
consti\Jdion permitting requirements under the PSD and NNSR programs. In September 2009, FGCO received an infonnation 
request pursuant to Sedion 114(a) of the CAA requesting certein operating and maintenance Information and planning 
information regarding the Eastiake, Lake Shore, Bay Shore and Ashtabula generating plante. On November 3, 2009, FGCO 
received a letter providing notification tiiat the EPA Is evaluating whether certain scheduled maintenance at the Eastiake 
generating plant may constitute a major modification under tiie NSR provision of the CAA. On December 23, 2009, FGCO 
received anotiier information request regarding emission projections for the Eastiake generating plant pursuant to Section 
114(a) of tiie CAA. FGCO intends to comply with the CAA. induding EPA's Infomnation requeste, but, at this time, Is unable to 
predict ttie outcome of Uiis matter. A June 2006 finding of violation and NOV in which EPA alleged CAA violations at the Bay 
Shore Generating Plant remains unresolved and FGCO Is unable to predid the outcome of such matter. 

In August 2008, FiretEnergy received a request from the EPA for information pursuant to Sedion 114(a) of tiie CAA for certain 
operating and maintenance Information regarding Its fonneriy-owned Avon L^ke and Niles generating plante, as well as a copy 
of a neariy identical request direded to the cun-ent owner, Reliant Energy, to allow the EPA to determine whether these 
generating sources are complying with the NSR provisions of the CAA. FirstEnergy intends to folly comply witii the EPA's 
Information request, but at tiiis time, is unable to predid the outcome of this matter. 
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National Ambient Air Quality Standards 

In March 2005, ttie EPA finalized CAIR, covering a total of 28 states (including Michigan, New Jersey, C^io and Pennsylvania) 
and ttie Distrid of Columbia, based on proposed findings that air emissions from 28 eastem states and the Distiid of Columbia 
significantly contribute to non-attainment of tiie NAAQS for fine particles and/or tiie "8-hour" ozone NAAQS in other states. 
CAIR requires redudions of NOx and SO2 emissions In two phases (Phase I In 2009 for NOx, 2010 for SO2 and Phase M In 
2015 for both NOx and SO2). ultimately capping SO2 emisstons in affeded stetes to 2.5 million tons annually and NOx 
emissions to 1.3 million tons annually. CAIR was diallenged in the U.S. Court of Appeals for ttie Distiid of Columbia and on 
July 11, 2008. the Court vacated CAIR "In tts entirety" and direded the EPA to "redo ite analysis from the ground up." In 
September 2008. the EPA. utility, mining and certain environmental advocacy organizations petitioned the Court for a rehearing 
to reconsider its mling vacating CAIR. In December 2008, the Court reconsidered ite prior mling and allowed CAIR to remain in 
effed to "temporarily preserve Its environmental values" until the EPA replaces CAIR witii a new mle consistent witii the Court's 
July 11. 2008 opinion. On July 10, 2009, tiie U.S. Court of Appeals for the Distrid of Columbia mled in a different case that a 
cap-and-trade program similar to CAIR, called the "NOx SIP Call," cannot be used to satisfy certain CAA requiremente (known 
as reasonably available control technology) for areas in non-attainment under the "8-hour" ozone NAAQS. FGCO's future cost 
of compliance with these regulations may be substantial and will depend, in part, on the action taken by the EPA in response to 
tiie Court's mling. 

Mercury Emissions 

tn December 2000, the EPA announced It would proceed with tiie development of regutetions regarcfing hazardous air 
pollutants from electric power plants, identifying mercury as the hazardous air pollutant of greatest concern.- In March 2005, the 
EPA finalized ttie CAMR, which provides a cap-and-trade program to reduce mercury emissions from coat-fired power plante in 
bwo phases; Initially, capping national mercury emissions at 38 tons by 2010 (as a "co-benefit" firom implementation of SO2 and 
NOx emission caps under the EPA's CAIR program) and 15 tons per year by 2018. Several states and environmental groups 
appealed the CAMR to the U.S. Court of Appeals for the Distrid of Columbia. On Febmary 8. 2008, the Court vacated the 
CAMR, mling that the EPA failed to take tfie necessary steps to "de-tisf coal-fired power plants from Ite hazardous air pollutant 
program and, therefore, could not promulgate a cap-and-tiede program. The EPA petitioned for rehearing by the ^itire Court, 
which denied the petition in May 2008. In Odober 2008, tfie EPA (and an industry group) petitioned the U.S. Supreme Court for 
review of the Court's mling vacating CAMR. On Febmary 6, 2009, the EPA moved to dismiss Ite petition for certiorari. On 
Febmary 23, 2009, the Supreme Court dismissed ttie EPA's petition and denied the Industry group's petition. On October 21, 
2009, the EPA opened a 30-day comment period on a proposed consent decree tiiat would obligate tiie EPA to propose MACT 
regulations for mercury and other hazardous air pollutante by March 16, 2011, and to finalize ttie regulations by November 16, 
2011. FGCO's foture cost of compliance with MACT regulations may be substantial and will depend on ttie action taken by the 
EPA and on how any future regulations are ultimately Implemented. 

Pennsylvania has submitted a new mercury mle for EPA approval tiiat ctoes not pro\ricte a cap-and-trade approach as in ttie 
CAMR, but rather follows a command-and-control approach imposing emission limits on Individual sources. On December 23, 
2009, the Supreme Court of Pennsylvania affirmed the Commonwealth Court of Pennsylvania mling tiiat Pennsylvania's 
mercury mle is "unlawful, invalkl and unenforceable" and enjoined the Commonwealtii fi^m continued implementation or 
enforcement of that mle. 

Climate Ctiange 

in December 1997, delegates to the United Nations' climate summit In Japan adopted an agreement ttie Kyoto Protocol, to 
address global wanning by redudng, by 2012, ttie amount of man-made GHG, Including CO2. emitted by developed countiies. 
The United States signed the Kyoto Protocd In 1998 but it was never submitted for ratification by the United States Senate. 
The EPACT established a Committee on Climate Change Technology to coordinate federal climate change activttles and 
promote the development and deployment of GHG reducing technologies. President Obama has announced his 
Administration's "New Energy for America Plan" tiiat includes, among other provisions, ensuring tiiat 10% of etecbidty used in 
tiie United States comes from renewable sources by 2012, Increasing to 25% by 2025, and Implementing an economy-wide 
cap-and-trade program to reduce GHG emissions by 80% by 2050. 
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There are a number of Initiatives to reduce GHG emissions under consideration at tiie federal, state and intemational level. At 
ttie intemational level, tiie December 2009 U.N. Climate Change Conference in Copenhagen did not reach a consensus on a 
successor freatyto ttie Kyoto Protocol, but did take note of the Copenhagen Accord, a non-binding political agreement 
which recognized the scientific vtew that ttie increase in global temperature should be below two degrees Celsius, included a 
commttment by developed countries to provide fonds, approaching $30 billion over the next three years with a goal of 
increasing to $100 billion by 2020, and established ttie "Copenhagen Green Climate Fund" to support mitigation, adaptation, 
and otiier climate-related activities in developing countiies. Once they have become a party to the Copenhagen Accord, 
developed economies, such as the European Union, Japan, Russia, and the United States, would commtt to quantified 
economy-wide emissions targete from 2020, while developing countries, Including Brazil, China, and India, would agree to take 
mitigatton actions, subjed to tiieir domestic measurement reporting, and verification. At the federal level, memt)ere of 
Congress have introduced several bills seeking to reduce emissions of GHG in tiie United States, and the House of 
Representattves passed one such bill, ttie American Clean Energy and Security Act of 2009, on June 26. 2009. The Senate 
continues to consider a number of measures to regulate GHG emissions. Stete adivities, primarily the northeastern states 
partidpating in the Regional Greenhouse Gas Initiative and westem states, led by California, have coordinated efforts to 
develop regional strategies to contix}l emissions of certain GHGs. 

On April 2, 2007. tiie United States Supreme Court found that tiie EPA has the authority to regulate CO2 emissions from 
automobiles as "air pollutante" under tiie CAA. Although tills decision did not address CO2 emissions fi^m electric generating 
plante, tiie EPA has similar autiiority under tiie CAA to regulate "air pollutants" from those and other fecilities. In 
December 2009, the EPA released Ite final "Endangerment and Cause or Contiibute Findings for Greenhouse Gases under the 
Clean Air Ad." The EPA's finding condudes tiiat tiie atinospheric concentrations of several key GHG tiireaten the health and 
weifere of fofore generations and that the combined emissions of tiiese gases by motor vehides contribute to the atmospheric 
concenfratlons of tiiese key GHG and hence to the threat of climate change. Although the EPA's flndlng does not esteblish 
emission requiremente for motor vehides, such requirements are expeded to occur through further miemaklngs. Additionally, 
while the EPA's endangerment findings do not specifically address stationary sources, including eledric generating plante 
EPA's expeded establishment of emission requirements for motor vehicles would be expeded to support tiie establishment of 
future emission requirements by the EPA for stationary sources. In September 2009, the EPA finalized a national GHG 
emissions collection and reporting rule that will require FirstEnergy to measure GHG emissions commencing in 2010 and 
submit reports commendng In 2011. Also in September 2009, EPA proposed new thresholds for GHG emissions that define 
when CAA permite under the NSR and Titie V operating permits programs would be required. EPA is proposing a major source 
emissions applicability threshold of 25,000 tons per year (tpy) of carbon dioxide equivalents (C02e) for existing fecilities under 
the Titie V operating permite program and the Prevention of Signrticant Detennination (PSD) portion of NSR. EPA Is also 
proposing a significance level between 10,000 and 25,000 tpy C02e to detennine if existing major sources making 
modifications tiiat result In an increase of emissions above the significance level would be required to obtain a PSD permit 

On September 21, 2009, tiie U.S. Court of Appeals for the Second Circuit and on October 16, 2009, tiie U.S. Court of Appeals 
for tiie Fifth Circuit reversed and remanded lower court decisions that had dismissed complaints alleging damage from GHG 
emissions on jurisdictional grounds. These cases involve common law tort daims, induding public and private nuisance, 
alleging that GHG emissions contribute to global wanning and resutt in property damages. While FirstEnergy Is not a party to 
either litigation, should the courte of appeals decisions be affimned or not subjected to forther review, FiretEnergy and/or one or 
more of Its subsidiaries could be named In actions making similar allegations. 

FiretEnergy cannot cun-entiy estimate tiie finandal Impad of climate change policies, altiiough potential legislative or regulatory 
programs restriding CO2 emissions, or litigation alleging damages from GHG emissions, could require slgnlfic:ant capital and 
other expenditures or result in changes to ite operations. The CO2 emissions per KWH of electiicity generated by RretEnergy Is 
lower than many regional competltore due to ite diverelfied generation sources, which indude low or non-C02 emitting gas-fired 
and nudear generatore. 

Clean Water Act 

Various water quality regulations, the majority of which are the result of tiie federal Clean Water Ad and ite amendmente. apply 
to FlretEnei^s plante. In addition, Ohio, New Jereey and Pennsylvania have water quality standards applicable to 
FiretEnergy's operations. As provided in the Clean Water Ad. autiiority to grant federal National Pollutant Discharge Elimination 
System water discharge permits can be assumed by a state. Ohio, New Jersey and Pennsylvania have assumed such 
authority. 
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On September 7, 2004, the EPA established new performance standards under Section 316(b) of tiie Clean Water A d fior 
reducing impads on fish and shelttlsh from cooling water intake stixidures at certain existing large electiic generating plante. 
The regulations call for reductions In Impingement mortelity (when aquatic organisms are pinned against screens or ottier parte 
of a cooling water Intake system) and entrainment (which ocx^ure when aquatic life is drawn into a fedllty's cx)ollng water 
system). On January 26, 2007, the United States Court of Appeals for ttie Second Circuit remanded portions of ttie rulemaking 
dealing witii impingement mortality and entrainment back to the EPA for forther mlemaking and eliminated the restoration 
option from ttie EPA's regulations. On July 9, 2007, the EPA suspended tills mle, noting that until fijrttier mlemaking occure, 
permitting autiiorities should continue the existing pradice of applying their best professional judgment to minimize impads on 
fish and shellfish from cooling water intake stmcfores. On April 1, 2009, the Supreme Court of ttie Un i t ^ States reversed one 
significant asped of tiie Second Circuit Court's opinion and decided tiiat Section 316(b) of the Clean Water A d autiiorizes the 
EPA to compare costs with benefits In determining Uie best technology available for minimizing adveree environmental Impad 
at cooling water Intake stmdures. EPA Is developing a new regulation under Sedion 316(b) of the Clean Water A d consistent 
with the opinions of the Supreme Court and the Court of Appeals which have created significant uncertainty about the specific 
nature, scope and timing of the final performance standard. FirstEnergy Is studying various control options and their coste and 
effectiveness. Depending on the resulte of such sfodles and the EPA's furtiier mlemaking and any adion taken by the stetes 
exercising best professional judgment the fufore coste of compliance with ttiese standards may require material capital 
expenditures. 

The U.S. Attomeys Office in Cleveland, Ohio has advised FGCO that it Is consklering prosecution under Uie Clean Water A d 
and tiie Migratory Bind Treaty A d for three pefroleum spills at tiie Edgewater, Lakeshore and Bay Shore plante which occurred 
on November 1, 2005, January 26.2007 and Febmary 27,2007. FGCO is unable to predid ttie outcome of this matter. 

Regulation of Waste Disposal 

As a result of the Resource Conservation and Recovery A d of 1976, as amended, and tiie Toydc Substances Control A d of 
1976, federal and state hazardous waste regulations have been promulgated. Certain fossll-foel combustion waste produds, 
such as coal ash, were exempted firom hazardous waste disposal requiremente pending the EPA's evaluation of the need for 
foture regulation. In Febmary 2009, the EPA requested comments from the states on options for regulating coal combustion 
wastes, including regulation as non-hazandous waste or regulation as a hazardous waste. In March and June 2009, the EPA 
requested Infonnation from FGCO's Bmce Mansfiekl Plant regarding the management of coal combustion wastes. In 
December 2009, EPA provided to FGCO the findings of ite review of ttie Bmce Mansfield Plant's ooal combustion waste 
management practices. EPA observed that the waste management stmdures and the Plant "appeared to be well maintained 
and in good woricing order" and recommended only that FGCO "seal and maintain all asphatt surfeces." On December 30, 
2009, in an advanced notice of public mlemaking, ttie EPA said ttiat the large volumes of coal combustton residuals produced 
by electric utilities pose significant financial risk to the Industiy. Addittonal regulations of fossil-foel combustion waste producte 
could have a significant impad on our management beneficial use, and disposal, of cx>al ash. FGCO's fofore cost of 
compliance with any coal combustion waste regulations which may be promulgated could be substantial and would de|}end, in 
part, on the regulatory adion taken by the EPA and implementation by the states. 

The Utilities have been named as potentially responsible parties at waste disposal sttes, which may require deanup under the 
Comprehensive Environmental Response, Compensation, and Liability A d of 1980. Allegations of disposal of hazardous 
substances at historical sites and the liability Involved are often unsubstentiated and subjed to dispute; however, federal law 
provides that all potentially responsible parties for a particular site may be liable on a joint and several t)asis. Environmental 
liabilities that are considered probable have been recognized on the consolklated balance sheet as of December 31, 2009, 
based on estimates of the total costs of deanup, the Utilities' proportionate responsibility for such ceste and tiie finandal at>ility 
of otiier unaffiliated entities to pay. Total liabilities of approximately $101 million (JCP&L - $74 million. TE - $1 millton, CEI -
$1 million, FGCO - $1 million and FiretEnergy - $24 million) have been accmed tiirough December 31, 2009. Induded In the 
total are accmed liabilities of approximately $67 million for environmental remediation of former manufadured gas plants and 
gas holder facilities in New Jersey, which are being recovered by JCP&L through a non-bypassable SBC. 

Fuel Supply ~ 

FES currentiy has long-term coal cx)ntrac:te with various terms to acquire approximately 22.7 million tons of coal for the year 
2010, approximately 109% of Its 2010 coal requirements of 20.8 million tons. This contiad coal is produced primartiy from 
mines located In Ohio. Pennsylvania, Kentucky, West Virginia, Montana and Wyoming. The contrads expire at various times 
tiirough December 31, 2030. See "Environmental Mattere" for factore pertaining to meeting environmentel regulations affeding 
coal-fired generating units. 
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In July 2008, FEV entered into a joint vertture with the Boich Companies, a Columbus, Ohio-based coal company, to acquire a 
majority stake in the Bull Mountain Mine Operations, now called Signal Peak, near Roundup, Montana. This joint venfore is part 
of FiretEnergy's strategy to secure high-quaitty fuel supplies at attradive prices to maximize the capadty of ite fossil generating 
plante. In a related fransaction, FGCO entered Into a 15-year agreement to purchase up to 10 million tons of bifominous 
westem coal annually from the mine. FiretEnergy also entered into agreemente with the rail caniere associated witti 
tiansporting coal finom ttie mine to Ite generating stetions, and began taking delivery of the coal in late 2009. The Joint venture 
has the right to resell Signal Peak coal tonnage not used at FirstEnergy facilities and has call righte on such coal above certain 
levels. 

FiretEnergy has contracte for all uranium requiremente through 2011 and a portton of uranium material requiremente through 
2016. Converelon services cxsntrads folly cover requiremente through 2011 and partially fill requiremente through 2016. 
Enrichment services are confraded for essentially all of the enrichment requiremente fbr nuclear fuel through 2017. A portion of 
enrichment requiremente is also confraded for through 2024. Fabrication services for fuel assemblies are contraded for t)0tii 
Beaver Valley unite and Davis Besse ttirough 2013 and through the cunent operattng license pertod for Perry (through 
approximately 2026). The Davls-Besse febrication contrad also has an extension provision for services for additional 
consecutive reload batches ttirough the current operating Ikense period (approximately 2017). In addition to the existing 
commitmente, FiretEnergy intends to make additional anengements for the supply of uranium and for the subsequent 
converelon, enrichment febrication, and waste disposal services. 

On-site spent foel storage facilities are expeded to be adequate for Perry through 2010; fedlities at Beaver Valley Unite 1 and 
2 are expeded to be adequate through 2015 and 2010, respedively. Davis-Besse has adequate storage ttirough 2017. After 
current on-site storage capacity at ttie plants is exhausted, additional storage capacity will have to be obtained either through 
plant modifications. Interim off-site disposal, or permanent waste disposal fecilities. FENOC is cunentiy taking adions to extend 
tiie spent foel storage capacity for Peny and Beaver Vailey. Plant modifications to increase the storage capacity of ttie existtng 
spent fuel storage pool at Beaver Valley Unit 2 were submitted to the NRC for approval during the second quarter of 2009. The 
NRC has requested additional information to complete the license review process and tills Information will be provided in eariy 
2010. Dry foel storage is also being pureued at Perry and Beaver Valley, witii Perry Implementation scheduled to complete by 
tiie end of 2010 and Beaver Valley to be complete by tiie end of 2014. 

The Federal Nudear Waste Policy Ad of 1982 provided for the constmdion of facilities for the permanent disposal of high-level 
nuclear wastes, including spent fuel from nuclear power plants operated by eledric utilities. NGC has contiacte witii ttie DOE 
for ttie disposal of spent foel for Beaver Valley, Davls-Besse and Perry. Yucca Mountain was approved in 2002 as a repository 
for underground disposal of spent nuclear fuel from nuclear power plants and high level waste from U.S. defense programs. 
The DOE submitted the license application for Yucca Mountain to tiie NRC on June 3, 2008. However, the cunent 
Adminisfration has stated ttie Yucca Mountain repository will not be completed and a Federal review of potenttal altemative 
sfrategies will be performed. FiretEnergy intends to make additional arrangemente for storage capacity as a contingency for the 
continuing delays with the DOE acceptance of spent foel for disposal. 

Fuel oil and natoral gas are used primarily to fuel peaking unite and/or to Ignite the burners prior to burning coal when a coal-
fired plant is resterted. Fuel oil requirements have historically been low and are forecasted to remain so; requiremente are 
expeded to average approximately 5 million gallons per year over the next five yeare. Due to ttie votetility of foel oil prices, 
FiretEnergy has adopted a stirategy of either purchasing fixed-priced oil for Inventory or using financial Instinments to hedge 
against price risk. Natural gas Is currently consumed primarily by peaking unite, and no natural gas demand is forecasted in 
2010. Firet Energy purchased a partially completed combined cycle combustion turbine plant In Fremont Ohio. Consfruction Is 
scheduled to be completed In late 2010 and generation is forecasted fbr 2011. Because of high price volatility and the 
unpredictability of unit dispatch, natural gas futures are purchased based on forecasted demand to hedge against price 
movemente. 

System Demand 

The 2009 net maximum hourly demand for each ofthe Utilities was: 

• OE-5,156 MW on June 25,2009; 

• Penn-879 M W on June 25, 2009; 

• CEl-3,843 M W on June 25, 2009; 

• TE-2.009 M W on June 25. 2009; 
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• JCP&L-5,738 MW on August 10. 2009; 

• Met-Ed-2.839 MW on August 10. 2009; and 

• Penelec-2,679 MW on August 10. 2009. 

Supply Plan 

Regulated Commodity Sourcing 

The Utilities have a default service obligation to provide tiie required power supply to non-shopping customere who have 
eleded to continue to receive sepi/ice under regulated retail tariffs. The volume of these sales can vary depending on ttie level 
of shopping that occure. Supply plans vary by state and by service tenitory. JCP&L's defeult service supply is secured through 
a statewide competitive procurement process approved by the NJBPU. The Ohto Utilities and Penn's defeult service supplies 
are provided through a competitive procurement process approved by the PUCO and PPUC, respedively. The defeutt service 
supply for Met-Ed and Penelec Is secured ttirough a FERC-approved agreement with FES, but will move to a competitive 
procurement process in 2011. ff any unaffiliated suppliere felt to deliver power to any one of the Utilities' service areas, the 
Utility sen/ing that area may need to procure the required power In the maricet In ttieir role as a PLR. 

Unregulated Commodity Sourcing 

FES has retail and wholesale competitive load-sending obligations in Ohio, New Jereey, Maryland, Pennsylvania, Mict^gan and 
Illinois serving both affiliated and non-affiliated companies. FES provides energy producte and services to c^ustomere under 
various PLR, shopping, competitive-bid and non-affiliated contiadual obligations. In 2009, FES' generation was used to serve 
two main obligations. Affiliated companies utilized approximately 76% of FES' total generation. Dired retail customere utilized 
approximately 18% of FES' total generation. Geographically, approximately 67% of FES' obligation is located In ttie MISO 
market area and 33% is located in the PJM market area. 

FES provides energy and energy related services, induding the generation and sale of electricity and energy planning and 
procurement through retail and wholesale competitive supply arrangemente. FES controls (eittier through ownership, lease, 
affiliated power contracts or participation in OVEC) 14,346 MW of Installed generating capacity. FES supplies the power 
requiremente of Its competitive load-serving obligations through a combination of subsidiary-owned generation, non-affiliated 
contracts and spot market fransadions. 

Regional Reliability 

FirstEnergy's operating companies are located within MISO and PJM and operate under tiie reliability overeight of a regional 
entity known as ReliabilityF/rsf. This regional entity operates under tiie overeight of the NERC in accondance witii a Delegation 
Agreement approved by the FERC. ReliabllltyF/rsf began operations under the NERC on January 1, 2006. On July 20, 2006, 
ttie NERC was certified by the FERC as the ERO In ttie United Stetes pureuant to Sedion 215 of ttie FPA and ReltebilltyF/rsf 
was certified as a regional entity. ReliabilityF/rsf represente the consolidation of the ECAR, Mid-Atiantic Area Council, and Mid­
American Interconneded Networic reliability councils Into a single regional reliability organization. 

Competition 

As a result of actions taken by state legislative bodies, major changes In the eledric utiitty business have occun-ed in portions of 
ttie United States, including Ohio, New Jereey and Pennsylvania where FiretEnergy's utility subsidiaries operate. These 
changes have altered the way traditional Integrated utilities condud their business. FirstEnergy has aligned ite business unite to 
accommodate its retail sfrategy and partidpate In ttie competitive electricity maricetplace (see Management's Discussion and 
Analysis). FiretEnergy's Competitive Energy Servkes segrnent participates in deregulated energy maricete in Ohio, 
Pennsylvania. Maryland, Michigan, and Illinois through FES. 

In New Jersey. JCP&L has procured eledric generation supply to serve ite BGS customere since 2002 through a statewide 
audion process approved by the NJBPU. The auction is designed to procure supply for BGS customere at a cost reflective of 
maricet conditions. On May 1, 2008, the Govemor of Ohio signed SB221 into law, which became effedive July 31. 2008. The 
new law provides two options for pricing generation In 2009 and beyond - through a negotiated rate plan or a competitive 
bidding process (see PUCO Rate Mattere above). In Pennsylvania, all eledric disbibutton companies will be required to secure 
generation for customere in competitive markets by 2011. 

23 



FiretEnergy remains focused on managing the transition to competitive markets for elecfrldty In Pennsylvania. On October 15, 
2008, the Govemor of Pennsylvania signed House Bill 2200 Into law, which became effedive on November 14, 2008, as A d 
129 of 2008. The new law outlines a competitive procurement process and sete targete for energy efficiency and conservation 
(see PPUC Rate Mattere above). 

Research and Development 

The Utilities, FES, and FENOC partidpate in the fonding of EPRI, which was formed for the purpose of expanding eledric 
research and devetopment (R&D) under the voluntary sponsorehip of the nation's eledric utility industiy - public, private and 
cooperative. Its goal Is to mutually benefit utilities and their customere by promoting ttie development of new and Improved 
technologies to help the utility Industry meet present and foture eledric energy needs in environmentally and economically 
acceptable ways. EPRI conduct research on all aspecte of eledric power produdlon and use. Including foels, generation, 
delivery, energy management and conservation, environmental effeds and energy analysis. The majority of EPRI's research 
and development projeds are direded toward pradicat solutions and their applications to problems cunentiy feeing the eledric 
utility industry. 

FiretEnergy participates in other initiatives with Industiy R&D consortiums and unlverelties to address technology needs for its 
various business units. Partidpation In these consortiums helps the company address research needs in areas such as plant 
operations and maintenance, major component reliability, environmental confrols, advanced energy technologies, and T&D 
System infrastmdure to improve performance, and develop new technologies for advanced energy and grid applications. 
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Executive Officers 

Name 

A. J./Mexander (A)(G) 

W. D. Bynd (B) 

L M.Cavalier (B) 

Age 

58 

55 

58 

Positions Held During Past Five Yeare Dates 

M. T. Claric (A){B)(C)(D){F)(G) 59 

D. S. Elliott (B)(D) 

R. R. Grigg (A)(B)(C)(D)(H) 

J. J. Hagan (G) 

C.E. Jones (B)(C)(D)(1) 

C. D. Lasky (F) 

G. R. Leidich {A)(B) 

D.C. Luff (B) 

D. M. Lynch (E) 

J. F. Pearson (A)(B){C)(D)(F)(G) 

D. R. Schneider (F) 

L.L. Vespoli (A)(B)(C)(D)(F)(G) 

H. L. Wagner (A)(B)(C)(D)(F)(G) 

55 

61 

59 

54 

47 

59 

62 

55 

55 

48 

50 

57 

President and Chief Executive Officer 

Vice President, Corporete Risk & Chief Risk Officer 

Senior Vice President - Human Resources 
Vice President 

Executive Vice President and Chief Finandal Officer 
Execnjtive Vice President - Strategic Planning & Operations 
Senior Vice President - Stretegic Planning & Operations 

President- Pennsylvania Operations 
Executive Vice President 
Senior Vice President 

Executive Vice President and President-FlretEnergy Utilities 
Executive Vtoe President and Chief Operating Officer 

President and Chief Nuclear Officer 
Senior Vice President and Chief Operating Officer 
Sentor Vice President 

Sentor Vice President - Energy Delivery & Customer Service 
President - FirstEnergy Solutions 
Senior Vice President - Energy Delivery & Customer Service 

Vice President - Fossil Operations 
Vice President - Fossil Operations & Air Quality Compliance 
Vice President 

Executive Vice President & President - FirstEnergy Generation 
Senior Vice President- Operations (B) 
President and Chief Nudear Officer (G) 

Senior Vice President - Governmental Affairs 
Vice President 

President - JCP&L 
Regional President 

Vice President and Treasurer 
Treasurer 
Gnoup Confroller - Stretegic Planning and Operations 

President 
Senior Vice President - Energy Delivery & Customer Service (B) 
Vice President (B) 
Vice President (F) 

Executive Vice President and General Counsel 
Senior Vice President and General Counsel 

Vice President Contrdler and Chief Accounting Officer 

*-present 

2007-present 

2005-present 
*-2005 

2009-present 
2008-2009 
•-2008 

2005-present 
2005-present 
*-2005 

2008-present 
*-2008 

2007-present 
2005-2007 
*-2005 

2009-present 
2007-2009 
*-2007 

2008-present 
2007-2008 
*-2007 

2008-present 
2007-2008 
*-2007 

2007-present 
*-2007 

200g-present 
*-2009 

2006-present 
2005-2006 
*-2005 

2009-present 
2007-2009 
2006-2007 
*-2006 

2008-present 
*-2008 

•-present 

(A) Denotes execajtive officer of FE Corp. 
(B) Denotes executive officer of FE Service 
(C) Denotes executive officers of OE. CEI and TE. 
(D) Denotes executive officer of Met-Ed, Penelec and Penn. 
(E) Denotes executive officer of JCP&L 

(F) Denotes executive officer of FES. 
(G) Denotes executive officer of FENOC. 
(H) Retiring March 31, 2010. 
(I) Named Senior Vice President and President, 

FirstEnergy Utilities, effedive April 1,2010 
* Indicates position held at least since January 1,2005. 
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Employees 

As of December 31,2009, RretEnerg/s subsidiaries had a totai of 13,379 employees located in ttie United States as follows: 

FESC 
OE 
CEI 
TE 
Penn 
JCP&L 
Met-Ed 
Penelec 
ATSI 
FES 
FGCO 
FENOC 

Total 

Total 
Employees 

2,910 
1,191 

873 
396 
200 

1,432 
706 
902 

38 
247 

1,784 
2.700 

13.379 

Bargaining UnH 
Employees 

284 
709 
584 
294 
147 

1.092 
509 
632 

-
-

1,154 
1,014 

6.419 

JCP&L's bargaining untt emptoyees filed a grievance challenging JCP&L's 2002 call-out procedure that required bargaining untt 
employees to respond to emergency power outages. On May 20, 2004, an arbitration panel conduded that tiie call-out 
procedure violated tiie parties' colledive bargaining agreement On September 9, 2005, the arbitration panel issued an opinion 
to award approximately $16 million to tiie bargaining unit employees. A final order identifying the indh/idual damage amounte 
was issued on Odober 31, 2007 and ttie award appeal process was Initiated. The union filed a motion wtth the federal Court to 
confinn the award and JCP&L filed Its answer and counterclaim to vacate the award on December 31, 2007. JCP&L and ttie 
union filed briefs In June and July of 2008 and oral arguments were held in the fall. On Febmary 25, 2009, the federal district 
court denied JCP&L's motion to vacate tiie arbitration decision and granted the union's motion to confirm the award. JCP&L 
flled a Notice of Appeal to tiie Third Circuit and a Motion to Stay Enforcement of the Judgment on March 6, 2009. The apioeal 
process could take as long as 24 months. The parties are partidpating In the federal court's mediation programs and have held 
private settlement discussions. JCP&L recognized a liability for the potential $16 million award in 2005. Post-judgment Interest 
began to accme as of Febmary 25,2009, and the liability will be adjusted accordingly. 

FirstEnergy Web Site 

Each ofthe registrant's Annual Reports on Form 10-K, Quarteriy Reporte on Fonn 10-Q, Cunent Reports on Fomn 8-K, and 
amendmente to those reports filed with or furnished to the SEC pureuant to Sedion 13(a) or 15(d) of the Securities Exchange 
Ad of 1934 are also made available free of charge on or through FiretEnergy's internet Web site at www.firetenergycorp.com. 
These reports are posted on the Web site as soon as reasonably practicable after they are eledronlcally filed with the SEC. 
Additionally, we routinely post important infonnation on our Web site and recognize our Web site Is a channel of distiibution to 
reach public investore and as a means of disclosing material non-public information for complying witti disclosure obligations 
under SEC Regulation FD. Information contained on FirstEnergy's Web site shall not be deemed incorporated Into, or to be part 
of, this report. 
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ITEM 1A RISK FACTORS 

We operate In a business environment that Involves significant risks, many of which are beyond our control. Management of 
each Registrant regulariy evaluates the most significant risks of the Registrant's businesses and reviews tiiose risks with the 
FiretEnergy Board of DIrectore or appropriate Committees of the Board. The following risk fadore euid alt o t h ^ information 
contained In this report should be considered carefolly when evaluating FiretEnergy and our subsidiaries. These risk fedore 
could affed our financial resutts and cause such results to differ materially from those expressed in any fonivard-looking 
statements made by or on behalf of us. Below, we have klentified risks we cun-entiy consider material. However, our business, 
financial condition, cash flows or resulte of operations could be affeded materially and advereely by additional risks not 
currently known to us or that we deem Immaterial at this time. Additional Information on risk fedore is included in "Item 1. 
Business" and "Item 7. Management's Discussion and Analysis of Finandal Condition and Results of Operations" and in otiier 
sedions of this Form 10-K that include fonA^ard-looking and other statemente Involving risks and uncertainties ttiat could impad 
our business and financial resutts. 

Risks Related to Business Operations 

Risks Arising from the Reliability of Our Power Plants and Transmission and Distribution Equipment 

Operation of generation, transmission and distiibution fadlities involves risk, induding, the risk of potential breakdown or feilure 
of equipment or processes, due to aging infrastiucfore, fijel supply or transportation dismpttons, acddents, labor disputes or 
work stoppages by employees, ads of terrorism or sabotage, consbudion delays or cost overmns, shortages of or delays in 
obtaining equipment material and labor, operational restridions resulting fiem environmental limttations and govemmental 
interventions, and pertomnance below expected levels. In addition, weather-related Inddente and ottier naforal disastere can 
dlsmpt generation, transmission and distiibution delivery systems. Because our transmisston fedlities are interconnected with 
tiiose of third parties, the operation of our fecilities could be advereely affeded by unexpeded or uncontiollabte evente 
occurring on the systems of such third parties. 

Operation of our power plants below expeded capadty levels could result In lost revenues and increased expenses, induding 
higher maintenance costs. Unplanned outeges of generating units and extensions of scheduled outages due to mechanical 
failures or otiier problems occur from time to time and are an Inherent risk of our business. Unplanned outages typically 
Increase our operation and maintenance e)(penses and may reduce our revenues as a result of selling fewer MWH or may 
require us to incur significant coste as a result of operating our higher cost units or obteining replacement power from third 
parties In the open market to satisfy our fonvard power sales obligations. Moreover, if we were unable to perform under 
contradual obligations, penalties or liability for damages could result FES, FGCO and tiie Ohio Companies are exposed to 
losses under their applicable sale-leaseback arrangemente for generating fecilities upon the occurrence of certain contingent 
evente that could render tiiose fadlities worthless. Although we believe these types of evente are unlikely to occur, FES, FGCO 
and the Ohio Companies have a maximum exposure to loss under ttiose provisions of approximately $1.3 billion for FES, $800 
million for OE and an aggregate of $700 million for TE and CEI as co-tessees. 

We remain obligated to provide safe and reliable service to customere within our franchised service territories. Meeting this 
commitment requires the expenditure of signtticant capitel resources. Failure to provide safe and reliable service and feilure to 
meet regulatory reliability standands due to a number of fedore, induding, but not limited to, equipment failure and weather, 
could adversely affect our operating results through reduced revenues and increased capital and operating coste and the 
imposition of penalties/fines or other adveree regulatory outcomes. 

Changes in Commodity Prices Could Adversely Affect Our Profit Margins 

We purchase and sell electridty in the competitive wholesale and retail maricete. Increases In the coste of fuel for our 
generation facilities (particulariy coal, uranium and naforal gas) can affed our profit margins. Changes In the market price of 
electricity, which are affected by changes in other commodity coste and other fectore, may impad our respite of operations and 
financial position by increasing the amount we pay to purchase power to supply PLR and defeutt service obligations in Ohio 
and Pennsylvania. In addition, the weakening global economy could lead to lower intemational demand for coal, oil and natural 
gas, which may lower fossil foel prices and put downward pressure on eledricity prices 

Electricity and fuel prices may fiuctuate substantially over relatively short periods of time for a variety of reasons, induding: 

- changing weatiier conditions or seasonality; 

• changes In electridty usage by our customere; 

- illiquidlty In wholesale power and other maricete; 
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- transmission congestion or transportation constrainte, inoperabillty or ineffidencies; 

- availability of competitively priced altemative energy sources; 

- changes In supply and demand for energy commodities; 

* changes In power prcxJudlon capacity; 

* outages at our power production fecilities or those of our competitore; 

• changes In production and storage levels of natural gas, lignite, coal, cmde oil and refined producte; 

- changes in legislation and regulation; and 

• naforal disastere, ware, acts of sabotage, terrorist acta, embargoes and otiier catastrophic evente. 

We Are Exposed to Operational, Price and Credit Risks Associated With Selling and Marketing Products in the Power Markets 
That We Do Not Always Completely Hedge Against 

We purchase and sell power at the wholesale level under martcet-based tariffs authorized by the FERC, and also enter into 
short-temn agreemente to sell available energy and capacity from our generation assets. If we are unable to deliver firm 
capacity and energy under these agreements, we may be required to pay damages. These damages would generally be based 
on the difference between the maricet price to acquire replacement capadty or energy and the contrad price of the undelivered 
cepacity or energy. Depending on price volatility in the wholesale energy maricete, such damages could be significant Extreme 
weattier conditions, unplanned power plant outages, tiansmisslon dismptions, and other factore could affed our ability to meet 
our obligations, or cause increases in the market price of replacement cepacity and energy. 

We attempt to mttigate risks associated with satisfying our contradual power sales arrangements by reserving generation 
capacity to deliver eledricity to satisfy our net finn sales contracte and, when necessary, by purchasing finn transmission 
service. We also routinely enter into contracte, such as foel and power purchase and sale cemmitmente, to hedge our exposure 
to fuei requiremente and otiier energy-related commodities. We may not however, hedge tiie entire exposure of our operations 
from commodity price volatility. To tiie extent we do not hedge against commodity price volatility, our resulte of operations and 
financial position could be negatively affeded. 

The Use of Derivative Contracts by Us to Mitigate Risks Could Result in Financial Losses That May Negatively Impact our 
Financial Results 

We use a variety of non-derivative and derivative instmments, such as swaps, options, futures and forwards, to manage our 
commodity and financial market risks. In the absence of adively quoted market prices and pricing infonnation from external 
sources, the valuation of some of these derivative instmments Involves management's Judgment or use of estimates. As a 
result changes in tiie underiying assumptions or use of altemative valuation methods could affed the reported feir value of 
some of tiiese contiacte. Also, we could recognize financial losses as a resutt of volatility in tiie maricet values of tiiese 
contrads or if a counterparty foils to pertomn. 

Our Risk Management Policies Relating to Energy and Fuel Prices, and Counterparty Credit, Are by Their Very Nature Risk 
Related, and We Could Suffer Economic Losses Despite Such Policies 

We attempt to mitigate tiie maricet risk inherent In our energy, fuel and debt positions. Procedures have been implemented to 
enhance and monitor compliance witii our risk management policies. Including validation of fransaction and market prices, 
verification of risk and tiransadion limits, sensitivtty analysis and daily portfolio reporting of various risk measurement metrics. 
Nonetheless, we cannot economically hedge all of our eiqoosures in tiiese areas and our risk management program may not 
operate as planned. For example, actual eledricity and fuel prices may be significantiy different or more volatile tiian the 
historical trends and assumptions refieded In our analyses. Also, our power plants might not produce the expeded amount of 
power during a given day or time period due to weather conditions, technical problems or other unanticipated events, which 
could require us to make energy purchases at higher prices tiian the prices under our energy supply contiads. In addition, the 
amount of foel required for our power plants during a given day or time period could be more than expeded, which could 
require us to buy additional foel at prices less fevorable tiian tiie prices under our foel confrads. As a resutt, we cannot always 
predict ttie Impact that our risk management dedsions may have on us ff adual evente lead to greater losses or coste than our 
risk management positions were intended to hedge. 
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Our risk management activities. Including our power sales agreemente with cx>unterparties, rely on projections that depend 
heavily on judgments and assumptions by management of fedore such as foture market prices and demand for power and 
other energy-related commodities. These fedore become more difficutt to predid and the calculations become less reliable the 
forther Into the future tiiese estimates are made. Even when our polides and procedures are followed and dedsions are made 
based on these estimates, results of operations may be diminished if the judgments and assumptions underiying those 
celculations prove to be inacx:urate. 

We also face credit risks fiem parties with whom we contrad who could defeult In tiieir performance, in whtoh cases we could 
be forced to sell our power into a lower-priced maricet or make purchases in a higher-priced market ttian existed at the time of 
executing the confrad. Although we have established risk management polides and programs, Induding credit polides to 
evaluate counterparty credit risk, tiiere can be no assurance that we will be able to folly meet our obligations, tiiat we will not be 
required to pay damages for failure to perform or tiiat we will not experience counterparty non-perfonmanoe or that we will 
colled for voided contracte. ff counterparties to these anrangements fail to perfonrn, we may be forced to enter toto altemative 
hedging anangements or honor underiying commitmente at then-cun'ent maricet prices. In that event, our finandal resulte could 
be adversely affeded. 

Nuclear Generation Involves Risks that Include Uncertainties Relating to Health and Safety, Additional Capital Costs, the 
Adequacy of Insurance Coverage and Nuclear Plant [>ecommi$sioning 

We are subject to ttie risks of nuclear generation, including but not limited to the following: 

- the potential hannfol effeds on the environment and human health resulting from unplanned radiological releases 
associated with the operation erf our nuclear fedlities and the storage, handling and disposal of radioac^e 
materials; 

- limitations on the amounts and types of Insurance commerctaliy available to cover losses that might arise in 
connection with our nuclear operations or those of othere in the United States; 

- uncertainties with resped to contingencies and assessments If insurance coverage is Inadequate; and 

- uncertainties with respect to the technological and finandal aspecte of decommissioning nuclear plante at the end 
of tiieir licensed operation Induding Increases In minimum funding requiremente or costs of completion. 

The NRC has bnoad authority under federal law to impose Ikensing security and safety-related requiremente for the operation 
of nuclear generation facilities. In the event of non-compliance, the NRC has the autiiority to Impose fines and/or shut down a 
unit, depending upon its assessment of the severity of the sttuation, until compliance Is achieved. Revised safety requiremente 
promulgated by the NRC could necessitate substential capital expendifores at nuclear plante, Induding oure. Also, a serious 
nudear inddent at a nuclear facility anywhere in the worid could cause the NRC to limit or prohibit the operation or relkensing 
of any domestic nuclear unit 

Our nuclear fadlities are insured under NEIL policies issued fior each ptant Under tiiese polides. up to $2.8 billton of insurance 
coverage is provided for property damage and decontamination and decommissioning coste. We have also obtained 
approximately $2.0 billion of Insurance coverage for replacement power coste. Under these policies, we can be assessed a 
maximum of approximately $79 million for inddente at any covered nudear facility occuning during a policy year that are in 
excess of accumulated fonds available to the insurer for paying losses. 

The Price-Anderson Act limits tiie public Itabllity that can be assessed with respect to a nudear power plant to $12.5 billion 
(assuming 104 units licensed to operate In the United States) for a single nuclear Incident whidi amount is covered by: (i) 
private insurance amounting to $300.0 million; and (ii) $12.2 billion pnovlded by an industiy retrospective rating plan. Under 
such retrospective rating plan, in ttie event of a nuclear incident at any untt In ttie United States resulting in losses in excess of 
private insurance, up to $117.5 million (but not more tiian $17.5 million per year) must be contributed fbr each nuctear untt 
licensed to operate in ttie countiy by tiie licensees thereof to cover liabilities arising out of the incident Our maximum potential 
exposure under ttiese provisions would be $470.0 million per inddent but not more ttian $70.0 million In any one year. 
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Capital Market Performance and Other Changes May Decrease the Value of Decommissioning Trust Fund, f^nsion Fund 
Assets and Other Trust Funds Which Then Could Require Significant Additional Funding 

Our finandal statements refied the values of the assete held In bust to satisfy our obligations to decommission our nuclear 
generation fecilities and under pension and other post-retirement benefit plans. The value of certain of the assete held in these 
frusts do not have readily determinable market values. Changes in the estimates and assumpttons inherent in the value of 
ttiese assete could affed the value of ttie tmste. ff ttie value of the assete held by the tmste dedlnes by a material amount, our 
fonding obligation to the tmste could materially increase. The recent dismption In the capitel markets and Ite effeds on 
particular businesses and the economy in general also affecte the values of tiie assete that are held in tmst to satisfy foture 
obligations to decommission our nuclear plants, to pay pensions to our retired employees and to pay other funded obligations. 
These assete are subject to market flucfoations and will yield uncertain retums, which may fall below our projeded retum rates. 
Forecasting investinent eamings and costs to decommission nudear generating stations, to pay fubjre pensions and other 
obligations requires significant Judgment and adual resulte may differ significantly from current estimates. Capital market 
conditions that generate investment losses or greater liability levels can negatively Impad our resulte of operations and 
finandal position. 

We Could be Subject to Higher Costs and/or Penalties Related to Mandatory Reliability Standards Set by NERC/FERC or 
Changes in the Rules of Organized Markets and the States in Which we do Business 

As a resutt of the EPACT, ownere, operatore, and usere of the bulk eledric system are subjed to mandatory reliability 
standards promulgated by the NERC and approved by FERC as well as mandatory reliability standards imposed by each ofthe 
states in which we operate. The standards are based on the fundions that need to be performed to ensure that the bulk eledric 
system operates reliably. Compliance with modified or new reliability standards may subjed us to higher operating costs and/or 
Increased capital expenditijres. ff we were found not to be In compliance with the mandatory reliability standards, we could be 
subjed to sandions, induding substantial monetary penalties. 

Reliability standards that were historically subjed to voluntary compliance are now mandatory and could subjed us to potential 
dvil penalties for violations which could negatively impact our business. The FERC can now impose penalties of $1.0 million 
per day for feilure to compty with tiiese mandatory eledric reliability standards. 

In addition to dired regulation by the FERC and the states, we are also subjed to mles and terms of partidpation imposed and 
administered by various RTOs and ISOs. Although these entities are themseh/es ultimately regulated by ttie FERC, ttiey can 
impose mles, restrictions and temris of service that are quasi-regulatory In nafore and can have a material adveree impad on 
our business. For e)cample, the independent market monitore of ISOs and RTOs may impose bidding and scheduling mles to 
curb the potential exercise of maricet power and to ensure the maricet fondions. Such adions may materially affect our ability to 
sell, and the price we receive for, our energy and capadty. In addition, the RTOs may direct our fransmission owning affiliates 
to build new transmission facilities to meet the reliability requirements of the RTO or to provide new or expanded fransmission 
service under the RTO tariffe. 

We Rely on Transmission and Distribution Assets That We Do Not Own or Control to Deliver Our Wholesale Electricity. If 
Transmission is Disrupted Including Our Own Transmission, or Not Operated Efficientiy, or if Capacity is Inadequate, Our 
Ability to Sell and Deliver Power May Be Hindered 

We depend on fransmission and distribution fedlities owned and operated by utilities and other energy companies to deliver the 
electricity we sell, ff tiansmisslon Is dismpted (as a result of weather, natural disastere or other reasons) or not operated 
efficiently by Independent system operatore, In applicable maricets, or ff capacity is Inadequate, our ability to sell and deliver 
produds and satisfy our contracfoal obligations may be hindered, or we may be unable to sell producte on the most favorable 
terms. In addition, in certain of the markets In which we operate, we may loe required to pay for congestion coste if we schedule 
delivery of power between congestion zones during periods of high demand. If we are unable to hedge or recover for such 
congestion coste In retell rates, our financial results could be advereely affected. 

Demand for eledridty within our utilities' service areas could sfress available transmission capactty requiring altemative routing 
or curtailing eledricity usage that may Increase operating coste or reduce revenues with adveree Impacte to resulte of 
operations. In addition, as witii all utilities, potential concems over transmission capacity could resutt in MISO, PJM or tiie 
FERC requiring us to upgrade or expand our transmission system, requiring additional capital expendifores. 

The FERC requires wholesale eledric fransmission services to loe offered on an open-access, non-discriminatory basis. 
Although these regulations are designed to encourage competition in wholesale market transactions for etectiicity, tt Is possible 
tiiat feir and equal access to fransmission systems will not be available or tiiat sufficient transmisston capacity will not be 
available to transmit eledridty as we desire. We cannot predid the timing of Industiy changes as a result of these initiatives or 
the adequacy of transmission fadlities In specific markete or whether independent system operatore in applicable markete will 
operate the fransmission networks, and provide related services, effidently. 
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Disruptions in Our Fuel Supplies Could Occur, Which Could Adversely Aflecf Our Ability to Operate Our Generation Facilities 
and Impact Financial Results 

We purchase foel from a number of suppliers. The lack of availability of foel at expeded prices, or a dismption In ttie delivery of 
foel which exceeds tiie duration of our on-site foel inventories, induding dismptions as a resutt of weather, increased 
fransportation costs or ottier difficulties, labor relations or environmental or other regulations affeding our foel suppliere, could 
cause an adveree impad on our ability to operate our fadlities. possibly resulting in lower sales and/or higher coste and thereby 
advereely affect our resulte of operations. Operation of our coal-fired generation fadlities is highly dependent on our ability to 
procure coal. Altiiough we have long-temn contract In place for our coal and coal transportetion needs, power generatore in the 
Midwest and the Northeast have experienced significant pressures on avaltable coal suppltes that are either transportation or 
supply related. If prices for physical delivery are unfavorable, our financial cendltion, resulte of operations and cash fiows cx)uld 
be materially adversely affected. 

Temperature Variations as well as Weather Conditions or other Natural Disasters Could Have a Negative Impact on Our 
Results of Operations and Demand Significantly Below or Above our Forecasts Could Adversely Affect our Energy Margins 

Weatiier conditions directly influence the demand for eledric power. Demand for power generally p e s ^ during the summer 
months, witii market prices also typically peaking at that time. Overall operating resulte may fluduate based on weather 
cenditions. In addition, we have historically sold less power, and consequently received less revenue, w h ^ weather condttions 
are milder. Severe weather, such as tornadoes, hunicanes, ice or snow stomns, or dnoughte or other naforal disastere, may 
cause outages and property damage that may require us to incur additional coste that are generally not Insured and that may 
not be recoverable from customere. The effed of the failure of our facilities to operate as planned under these condttlons would 
be particulariy burdensome during a peak demand period. 

Customer demand could change as a result of severe weather conditions or otiier drcumstances over which we have no 
control. We satisfy our electiicity supply obligations tiirough a portfolio approach of providing eledricity from our generation 
assets, contractual relationships and market purchases. A significant Increase In demand could advereely affed our energy 
margins if we are required under the terms of ttie defeult service tariffs to provide the energy supply to fotfill this Increased 
demand at capped rates, which we exped would remain below the wholesale prices at which we wouk) have to purchase the 
additional supply if needed or, if we had available capadty, the prices at which we could otherwise sell the additional supply. 
Accordingly, any significant change In demand could have a material adveree effed on our resulte of operations and financial 
position. 

We Are Subject to Financial Performance Risks Related to Regional and General Economic Cycles and,also Related to Heavy 
Manufacturing Industries such as Automotive and Steel 

Our business follows tiie economic cycles of our customere. As our retell strategy Is centered around ttie sale of output from 
our generating plante generally where that power will reach, therefore, we are more diredly impaded by ttie economic 
conditions in our primary maricets (i.e., Westem Pennsylvania. Ohio, Maryland, New Jereey, Michigan and Illinois). Dedines in 
demand for electridty as a result of a regional economic downtum would be expeded to reduce overall etedridty sales and 
reduce our revenues. A decrease in eledric generation sales volume has been, and is expeded to corttinue to be, influenced 
by circumstances In automotive, steel and other heavy industries. 

Increases In Customer Electric Rates and the Impact of the Economic Downtum May Lead to a Greater Amount of 
Uncollectible Customer Accounts 

Our operations are impaded by the economic conditions in our service tenitories and ttiose conditions could negatively impad 
the rate of delinquent customer accounte and our collections of accounte receivable which could advereely impad ow finandal 
condition, results of operations and cash flows. 

The Goodwill of One or More of Our Operating Subsidiaries May Become Impaired, Which Would Result in Write-offs of the 
Impaired Amounts 

Goodwill could become impaired at one or more of our operating subsidiaries. The adual timing and amounte of any goodwill 
Impalnmente in future yeare would depend on many uncertainties. Including changing interest rates, utility sector market 
performance, our capital sti\icture, maricet prices for power, resulte of foture rate proceedings, operating and capitel 
expenditure requirements, the value of comparable utility acquisitions, environnrental regulations and other factore. 

31 



We Face Certain Human Resource Risks Associated with the Availability of Trained and Qualified Labor to Meet Our Future 
Staffing Requirements 

We must find ways to retain our aging skilled workforce while recmiting new talent to mitigate tosses in critical knowledge and 
skills due to retiremente. Mitigating these risks ooukl require additional financial commitmente. 

Significant Increases in Our Operation and Maintenance Expenses, Including Our Health Care and Pension Costs, Could 
Adversely Affect Our Future Eamings and Lkfuidity 

We continually focus on limiting, and reducing where possibte, our operation and maintenance expenses. However, we exped 
cost pressures could Increase as we continue to implement our retail sales strategy. We exped to continue to fece increased 
cost pressures In ttie areas of healtti care and pension costs. We have experienced significant health care cost Inflation in the 
last few yeare, and we exped our cesh outiay for health care coste, Induding prescription dmg coverage, to continue to 
increase despite measures that we have taken and exped to take requiring employees and retirees to bear a higher portion of 
the costs of their healtii care benefite. The measurement of our expeded foture health care and pension obligations and coste 
is highly dependent on a variety of assumptions, many of which relate to fectore beyond our control. These assumptions 
include investment retums. Interest rates, health care cost trends, benefit design changes, salary Increases, the demographics 
of plan participants and regulatory requirements. If ac f̂oal resulte dfffer materially from our assumptions, our coste could be 
significantiy Increased. 

Our Business is Subject to the Risk that Sensitive Customer Data May be Compromised, Which Could Result in an Adverse 
Impact to Our Reputation and/or Results of Operations 

Our business requires access to sensitive customer data, including pereonal and credit Information, In the ordinary couree of 
business. A security breach may occur, despite security measures taken by us and required of vendore. If a significant or 
widely publicized breach occurred, our business reputation may be advereely affected, customer confidence may be 
diminished, or we may become subjed to legal claims, fines or penalties, any of which cx)uld have a negative impad on our 
business and/or results of operations. 

Acts of War or Terrorism Could Negatively Impact Our Business 

The possibility that our infrastiiidure. such as eledric generation, fransmission and distribution facilities, or that of an 
interconnected company, could be dired targets ot or indired casualties o t an a d of war or terrorism, could result In dismption 
of our ability to generate, purchase, transmit or disbibute elecfrldty. Any such dismption could result in a decrease in revenues 
and additional costs to purchase eledridty and to replace or repair our assete, which could have a material adveree impad on 
our results of operations and finandal condition. 

Capital Improvements and Construction Projects May Not be Completed Within Forecasted Budget, Schedule or Scope 
Parameters 

Our business plan calls for extensive capital Investmente, including the Installation of environmental control equipment, as well 
as other Initiatives. We may be exposed to the risk of substantial price increases in ttie coste of labor and materials used in 
consbudion. We have engaged numerous contradore and entered into a large number of agreements to acquire the necessary 
materials and/or obtain the required constmction-related services. As a result, we are also exposed to the risk that tiiese 
contradore and other counterparties could breach their obligations to us. Such risk could include our contractore' inabilities to 
pnocure suffident skilled labor as well as potential work stoppages by that labor force. Should the counterparties to tiiese 
arrangemente fell to perform, we may be forced to enter into altemative anangemente at then-current maricet prices tiiat may 
exceed our cx}ntradual prices, with resulting delays In those and other projects. Although our agreements are designed to 
mitigate the consequences of a potential default by tiie counterparty, our actual exposure may be greater ttian tiiese mitigation 
provisions. This could have negative financial impac t̂e such as incurring losses or delays in completing constmction projeds. 

Changes in Technology May Significantly Affect Our Generation Business by Making Our Generating Facilities Less 
Competitive 

We primarily generate eledridty at large central facilities. This method results In economies of scale and lower costs than 
newer technologies such as foel cells, microturioines, windmills and photovolteic solar cells. It is possible ttiat advances in 
tec:hnologies will reduce their coste to levels that are equal to or below that of most central station electricity production, which 
could have a material adveree effed on our resulte of operations. 
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We May Acquire Assets That Could Present Unanticipated Issues fbr our Business in the Future, Which Could Adversely Affect 
Our Ability to Realize Anticipated Benefits of Those Acquisitions 

Asset acquisitions involve a number of risks and challenges, induding: management attention; integratiqn with existing assete; 
difficulty in evaluating the requirements associated witii the assete prior to acquisition, operating coste, potential environmental 
and other liabilities, and ottier fedore beyond our control; and an increase in our expenses and working capital 
requirements. Any of these fadore could adversely affed our ability to achieve anticipated levels of cash fiows or realize other 
anticipated benefits from any such asset acquisition. 

Ability of Ceriain FirstEnergy Companies to Meet Their Obligations to Other FirstEnergy Companies 

Certain of the FiretEnergy companies have obligations to other FiretEnergy companies because of faransadions involving 
energy, coal, other commodities, services, and because of hedging fransactions. ff one FirstEnergy entity felled to perform 
under any of these anangemente, other RrstEnergy entities could incur losses. Their results of operations, finandal position, or 
liquidity could be advereely affeded, resulting in tiie nondefeulting FiretEnergy entity being unable to meet Ite obligations to 
unrelated third parties. Our hedging activities are generally undertaken with a view to overall FiretEnergy exposures. Some 
FiretEnergy companies may therefore be more or less hedged than if they were to engage In such tiansactions alone. 

Risks Associated With our Proposed Merger With Alleahenv 

We May be Unable to Obtain the Approvals Required to Complete our Merger with Allegheny or, in Order to do so, the 
Combined Company May be Required to Comply With Material Restrictions or Conditions. 

On Febmary 11, 2010, we announced the execution of a merger agreement with Allegheny. Before the merger may be 
completed, shareholder approval will have to be obtained by us and by Allegheny. In addttion, various filings must be made with 
the FERC and various state utility, regulatory, antitmst and other authorities in the United States. These govemmental 
authorities may impose conditions on tiie completion, or require changes to tiie terms, of the merger, induding restridions or 
conditions on the business, operations, or financial pertormance of ttie combined company foltowing completion of tiie merger. 
These conditions or changes could have the effed of detaying completion of the merger or imposing additional coste on or 
limiting the revenues of ttie combined company foltowing the merger, whic:h could have a material adverse effed on tiie 
financial results of the combined company and/or cause either us or Allegheny to abandon the merger. 

If Completed. Our Merger with Allegheny May Not Achieve Its Intended Results. 

We and Allegheny entered into tiie merger agreement witii the expedation tiiat tiie merger would result In various benefite, 
including, among other things, cost savings and operating effidendes relating to both tiie regulated utility operations and the 
generation business. Achieving tiie anticipated beneflts of ttie merger Is subjed to a number of uncertainties, Induding whether 
ttie business of Allegheny Is integrated in an effident and effective manner. Failure to achieve these antidpated benefite could 
result in increased costs, decreases in ttie amount of expected revenues generated by the combined company and divereion of 
management's time and energy and could have an adveree effed on the combined company's business, finandal resulte and 
prospects. 

We Will be Subject to Business Uncertainties and Contractual Restrictions While the Merger with Allegheny is Finding That 
Could Adversely Affect Our Financial Results. 

Uncerlainty about the effect of the merger with Allegheny on employees and customere may have an adveree effed on us. 
Although we intend to take steps designed to reduce any adveree effeds. these uncertainties may impair our abiltty to attrad, 
retain and motivate key pereonnel until the merger is completed and for a period of time tiiereafter, and could cause customere, 
suppliere and others that deal with us to seek to change existing business relationships. 

Employee retention and recrultinent may be particulariy challenging prior to the completion of the merger, as emptoyees and 
prospedlve employees may experience uncertainty about their foture roles with the combined company, ff, despite our 
retention and recmiting eflbrts, key employees depart or tail to accept employment wrth us because of issues relating to ttie 
uncertainty and difficulty of integration or a desire not to remain witti the combined company, our finandal resulte could be 
affeded. 

The pureult of the merger and the preparation for the Integration of Allegheny Into our company may place a significant burden 
on management and intemai resources. The divereion of management attention away from day-to-day business concems and 
any diiPficulties encountered in tiie fransttlon and Integration pnocess could affect our financial resulte. 
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In addition, tiie merger agreement restrids us, without Allegheny's consent from making certain acquisttions and taking other 
specified actions until tiie merger occure or the merger agreement terminates. These restridions may prevent us from pureuing 
otherwise atfractive business opportunities and making other changes to our business prior to completion of the merger or 
termination of the merger agreement 

Failure to Complete Our Merger with Allegheny Could Negatively Impact Our Stock Price and Our Future Business and 
Financial Results 

If our merger witti Allegheny is not completed, our ongoing business and finandal resulte may be advereely affected and we will 
be subjed to a number of risks, induding Hie following: 

• We may be required, under specified circumstances set forth in the Merger Agreement to pay Allegheny a tennination 
fee of $350 million and/or Allegheny's reasonable out-of-pocket fransadlon ex|oenses up to $45 million; 

• we will be required to pay coste relating to the merger. Induding legal, accounting, financial advisory, filing and printing 
coste, whether or not the merger Is completed; and 

• mattere relating to our merger with Allegheny (Including integration planning) may require substential commitmente of 
time and resources by our management, which could ottienvise have been devoted to other opportunities that may 
have been beneficial to us. 

We could also be subjed to litigation related to any failure to complete our merger with Allegheny, ff our merger Is not 
completed, these risks may materialize and may advereely affed our business, financial resulte and stock price. 

Risks Associated With Regulation 

Complex and Changing Govemment Regulations Could Have a Negative Impact on Our Results of Operations 

We are subjed to comprehensive regulation by various federal, stete and local regulatory agencies that significantiy infiuence 
our operating environment. Changes In, or relnterpretations of, existing laws or regulations, or the imposition of new laws or 
regulations, could require us to Incur additional coste or change the way we condud oiir business, and tiierefore could have an 
adveree impad on our resulte of operations. 

Our utility subsidiaries currentiy provide service at rates approved by one or more regulatory commissions. Thus, the rates a 
utility is allowed to charge may or may not be set to recover ite expenses at any given time. Addittonally. there may also be a 
delay between the timing of when costs are incurred and when coste are recovered. For example, we may be unable to timely 
recover the costs for our energy effidency Investmente, expenses and additional capital or lost revenues resulting from the 
implementation of aggressive energy efficiency programs. While rate regulation is premised on providing an opportunity to earn 
a reasonable refom on Invested capital and recovery of operating expenses, there can be no assurance that ttie applicable 
regulatory commission will detennine ttiat all of our coste have been pmdentiy Incurred or ttiat ttie regulatory process in which 
rates are determined will always resurt in rates that will produce foil recovery of our coste In a timely manner. For example, our 
utility subsidiaries' ability to timely recover rates and charges assodated witti Integration of ttie ATSI footprint Into PJM Is 
uncertain. 

Regulatory Changes in the Electric Industry, Including a Reversal, Discontinuance or Delay of the Present Trend Toward 
Competitive Markets, Could Affect Our Competitive Position and Result in Unrecoverable Costs Adversely Affecting Our 
Business and Results of Operations 

As a resurt of resbuduring Initiatives, changes in tiie elecfric utility business have occurred, and are continuing to take place 
tiiroughout the United States, Induding Ohio, Pennsylvania and New Jereey. These changes have resulted, and are expeded 
to continue to result in fondamentel alterations in the way utilities condud their business. 

Some states that have deregulated generation service have experienced difficulty In tiansrtioning to market-based pricing. In 
some Instances, state and federal govemment agencies and other Interested parties have made proposals to Impose rate cap 
extensions or otherwise delay market restmduring or even re-regulate areas of these markete that have previously been 
deregulated. Arthough we exped wholesale electricity maricets to continue to be competitive, proposals to re-regulate our 
industiy may be made, and legislative or other adion affeding the electric power restiucturing process may cause the process 
to be delayed, discontinued or revereed in the states in which we cun-entiy, or may In the future, operate. Such delays, 
discontinuations or reversals of eledridty maricet resbuduring in tiie maricete in which we operate could have an adveree 
Impad on our resulte of operations and finandal condition. 
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The FERC and the U.S. Congress propose changes from time to time in the stmdure and condud of the eledric utiitty industry. 
If the testiuduring, deregulation or re-regulation efforts resutt in decreased margins or unrecoverable coste. our business and 
resulte of operations would be advereely affeded. We cannot predid tiie extent or timing of forttier efforte to restmdure. 
deregulate or re-regulate our business or the industry. 

The Prospect of Rising Rates Could Prompt Legislative or Regulatory Action to Restrict or Control Such Rate Increases. This 
In Turn Could Create Uncertainty Affecting Planning, Costs and Results of Operatkyns and May Adversely Affect the Utilities' 
Ability to Recover Their Costs, Maintain Adequate Uquid'tty and Address Capital Requirements 

Increases In utility rates, such as may follow a period of frozen or capped rates, cen generate pressure on legislatore and 
regulators to take steps to contiiol tiiose Increases. Such efforte can include some form of rate Increase, mocteration, redudion 
or fleeze. The public discouree and debate can increase uncertainty associated with the regulatory process, the lev^ of rates 
and revenues, and ttie ability to recover costs. Such uncertainty restiicte fiexibility and resources, given the need to (olan and 
ensure available financial resources. Such uncertainty also affeds the coste of doing business. Such coste couM ultimately 
reduce liquidity, as suppliere tighten payment terms, and increase coste of finandng, as tendere demand increased 
compensation or collateral security to accept such risks. 

Our Profitability is Impacted by Our Affiliated Companies' Continued Authorization to Sell Power at Market-Based Rates 

The FERC granted FES. FGCO and NGC authority to sell eledridty at market-based rates. These ordere also granted them 
waivers of certain FERC accounting, record-keeping and reporting requiremente. The Utiltties also have market-based rate 
authority. The FERC's ordere that grant this market-based rate authori^ resen/e the right to revoke or revise that authority if 
the FERC subsequentiy determines ttiat these companies can exercise market power in transmission or generation, create 
baniere to entry or engage In abusive affiliate transactions. As a condrtion to the ordere granting the generating compantes 
market-based rate authority, every three yeare they are required to fite a market power update to show that they continue to 
meet the FERC's standards with resped to generation market power and other criteria used to evaluate whether entities qualify 
for maricet-based rates. FES, FGCO, NGC and ttie Utilrties renewed tills autiiority for PJM in 2008 and MISO in 2009. FES, 
FGCO, NGC and the Utilrties must file to renew this autiiority for PJM In 2010. If any of these companies were to lose their 
market-based rate authority, they would be required to obtain the FERC's acceptance to sell power at cost-based rates. FES, 
FGCO and NGC could also lose their walvere, and become subjed to tiie accounting, record-keeping and reporting 
requirements that are imposed on utilities with cost-based rate schedules. 

There Are Uncertainties Relating to Our Participation in Regional Transmisston Organizations (RTOs) 

RTO i-ules could affect our ability to sell power produced by our generating facilities to usere in certain markete due to 
tiansmisslon consfraints and attendant congestion coste. The prices In day-ahead and real-time energy markete and RTO 
capacity markets have been subjed to price volatility. Administrative coste Imposed by RTOs, induding the cost of 
administering energy markets, have also Increased. The mles governing the various regional power markete may also change 
fi^m time to time, which could affed our coste or revenues. To the degree we Incur signrticant additional fees and Increased 
costs to participate in an RTO, and we are limited with resped to recovery of such costs from retell customere, we may suffer 
financial harm. While RTO rates for transmission service are cost based, our revenues from customere to whom we currentiy 
provide transmission services may not refled all of the admlnisbative and maricet-related costs imposed under the RTO tariff. In 
addition, we may be allocated a portion of tiie cost of tiansmisslon fedlHies buirt by othere due to changes In RTO fransmission 
rate design. Finally, we may be required to expand our transmission system according to dedsions made by an RTO rather 
than our intemai planning process. As a member of an RTO, we are subjed to certain additional risks, induding those 
associated with tiie allocation among membere of losses caused by unreimbureed defeulte of other partidpante in that RTO's 
maricet, and those associated witti complaint cases filed against the RTO that may seek refonds of revenues previously eamed 
by its membere. 

MISO Implemented an ancillary services market for operating reserves that would be slmulteneously^co-optimlzed wUh MISO's 
existing energy markets. The Implementation of these and other new market designs has tiie potential to increase our coste of 
fransmission, costs associated with ineffident generation dispatching, costs of participation in the maricet and coste assodated 
with estimated payment settlements. 

Because rt remains unclear which companies will be participating In the various regional power maricete, or how RTOs will 
urtimately develop and operate, or what region they will cover, we cannot folly assess the Impad that these power maricete or 
other ongoing RTO developments may have. 
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A Significant Delay in or Challenges to Various Elements of ATSI's Consolidation into PJM, including but not Limited to, the 
Intervention of Parties to the Regulatory Proceedings, Could have a Negative Impact on Our Results of Operations and 
Financial Condition 

On December 17, 2009. FERC authorized, subjed to certain conditions, FirstEnergy to consolidate ite tiansmisslon assete and 
operations that cunrentty are located In MISO Into PJM; such consolidation to be effective on June 1, 2011. The consolidation 
will make the transmission assete tiiat are part of ATSI, whose footprint Includes ttie Ohio Companies and Penn, part of PJM. 
Consolidation on June 1, 2011 will coincide with delivery of power under the next competitive generation procurement process 
for the Ohio Companies. On December 17, 2009, and after FERC issued the order, ATSI executed and delivered to PJM 
tiiose legal documente necessary to implement ite consolidation Into PJM. On December 18,2009, the Ohio Companies and 
Penn executed and delivered to PJM those legal documente necessary to follow ATSI into PJM. Currentiy, ATSI, tiie Ohio 
Companies and Penn are expeded to consolidate into PJM as planned on June 1,2011. 

Certain parttes have objected to various aspect of tiie planned consolidation Into PJM. On September 4, 2009, the PUCO 
opened a case to take commente from Ohio's stakeholdere regarding the RTO consolidation. Certain parties have intervened 
and filed commente or proteste In the FERC and PUCO dockete regarding particular elenente of tiie proposed RTO 
consolidation. The disputed elemente Include, but are not limited to, recovery of Integration coste to PJM and exrt fees to MISO 
and cost-allocations of transmission upgrades that originate under the PJM and MISO tariffs. A mling by FERC or the PUCO or 
any otiier regulator with jurisdiction in fevor of one or more of the Intervening or protesting parties (and against FiretEnergy) 
on one or more of the disputed Issues could result in a negative impad on our resulte of operations and financial condition. 

Energy Conservatk>n and Energy Price Increases Could Negatively Impact Our Financial Results 

A number of regulatory and legislative bodies have lntix)duced requirements and/or incentives to reduce energy consumption 
by certain dates. Conservation programs could impad our flnancial results in different ways. To the extent conservation 
resulted in reduced energy demand or significantiy slowed the growtii in demand, the value of our merchant generation and 
other unregulated business activities could be advereely Impaded. While we currently have energy effidency ridere in place to 
recover the cost of these programs either at or near a current recovery timeframe In all three states, cunentiy only Ohio allows 
us to recover lost revenues. In our regulated operations, consen/ation could negatively impad us depending on the regulatory 
freatment of the assodated impacts. Should we be required to Invest In conservation measures tiiat result In reduced sales 
from effective conservation, regulatory lag In adjusting rates for the Impad of tiiese measures could have a negative finandal 
impad. We could also be impaded ff any future energy price Increases resutt In a decrease in customer usage. Our resulte 
could be affeded rt we are unable to Increase our customer's participation in our energy efficiency programs. We are unable to 
determine what impact, rt any, conservation and increases in energy prices will have on our flnancial condrtion or results of 
operations. 

Our Business and Activities are Subject to Extensive Environmental Requirements and Could be Adversely Affected by such 
Requirements 

We may be forced to shut down fadlities, either temporarily or permanently, if we are unable to comply with certein 
environmental requirements, or rt we make a detennination ttiat the expendifores required to comply with such requiremente 
are uneconomical. In fad, we are exposed to the risk that such electric generating plante would not be pennitted to continue to 
operate tt pollution confrol equipment Is not Installed by prescribed deadlines. 

The EPA is Conducting NSR Investigations at a Number of our Generating Plants, the Results of Which Could Negatively 
Impact our Results of Operations and Financial Condition 

In August 2009, the EPA issued a Finding of Violation and NOV alleging violations of the CAA and Ohio regulations, including 
the PSD, NNSR, and Titie V regulations at the Eastiake, Lakeshore, Bay Shore, and Ashtabula generating plants. The EPA's 
NOV alleges equipment replacemente occuning during maintenance outages dating back to 1990 triggered the pre-
consfrudlon pennitting requiremente under the PSD and NNSR programs. In September 2009, FGCO received an Information 
request pureuant to Section 114(a) of tiie CAA requesting certain operating and maintenance Infomnation and planning 
information reganding the Eastiake. Lake Shore, Bay Shore and Ashtabula generating plants. On November 3, 2009, FGCO 
received a letter providing notification that tiie EPA is evaluating whether certain scheduled maintenance at the Eastiake 
generating plant may constitute a major modification under tiie NSR provision of the CAA. On December 23, 2009, FGCO 
received anotiier information request regarding emission projections for the Eastiake generating plant pureuant to Seĉ tion 
114(a) of the CAA. FGCO intends to comply wrth ttie CAA, including EPA's infonnation requests, but, at this time, Is unable to 
predid the outcome of this matter. A June 2006 finding of violation and NOV in which EPA alleged CAA violations at ttie Bay 
Shore Generating Plant remains unresolved and FGCO Is unable to predid the outceme of such matter. 
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in August 2008, FiretEnergy received a request from the EPA for Infonnation pureuant to Section 114(a) of tiie CAA for certain 
operating and maintenance Information regarding ite formeriy-owned Avon Lake and Niles generating plante, as well as a copy 
of a neariy identical request direded to the current owner. Reliant Energy, to allow the EPA to determine whether these 
generating sources are complying with ttie NSR provisions of the CAA. FiretEnergy intends to folly comply witti the Sedion 
114(a) Information request An adveree resurt In the above referenced mattere could have a negative impact on our resutts of 
operations and financial condition. 

Costs of Compliance with Environmental Laws are Significant, and the Cost of Compliance with Future Environmental Laws. 
Including Limitations on GHG Emissions, Could Adversely Affect Cash Flow and Profitability 

Our operations are subject to extensive federal, stete and local environmental statutes, mies and regulations. Compltance witti 
tiiese legal requirements requires us to incur coste fior envinonmental monitoring, installation of pollutton control equipment 
emission fees, maintenance, upgrading, remediation and permitting at our fedlrtles. These expendifores have been significant 
in the past and may increase In tiie fofore. If the cost of compliance wrth existing environmental laws and regutations does 
Increase, It could adversely affed our business and resulte of operations, finandal position and cash fiows. Moreover, changes 
In environmentel laws or regulations may materially increase our coste of compliance or accelerate tiie timing of caprtal 
expendrtures. Because of tiie deregulation of generation, we may not diredly recover through rates addittonal coste incurred for 
such compliance. Our cempliance strategy, arthough reasonably based on available information, may not successfolly address 
foture relevant standards and Interpretations, ff we fall to comply with environmental laws and regulations, even ff caused by 
factore beyond our control or new interpretations of longstanding requiremente, that feilure could resurt In ttie assessment at 
civil or criminal liability and fines, tn addrtion, any alleged violatton ot environmental taws and regulations may require us to 
expend significant resources to defend against any such alleged violations. 

There are a numt>er of initiatives to reduce GHG emissions under consideration at the federal, stete and intemation^ level. 
Environmental advocacy groups, other organizations and some agendes in the United States are focusing considerabte 
attention on carbon dioxide emissions from power generation fedtrties and their potential rde in dimate change. Many states 
and environmental groups have also challenged certain of the federal laws and regulations relating to air emissions as not 
being suffidentiy strict. Also, claims have been made alleging that C02 emissions from power generating fedlrtles constitute a 
public nuisance under federal and/or state cemmon law. Private individuals may seek to enforce environmental laws and 
regulations against us and could allege personal Injury or property damage from exposure to hazardous materials. Recentty 
the aiurts have begun to acknowledge ttiese dalms and may order us to reduce GHG emissions In the foture. There is a 
growing consensus in the United States and globally that GHG emissions are a major cause of global warming and that some 
form of regulation will be forthcoming at the federal level with resped to GHG emissions (including cartion dioxide) and such 
regulation could result in the creation of substantial additional coste in the form of taxes or emission allowances. As a resutt, rt 
is possible that state and federal regulations will be developed that will Impose more sfringent limrtations on emissions than are 
cun-entiy in effect. In December 2009, the EPA Issued an "endangerment and cause or contributing finding" for GHG under ttie 
CAA, which will allow the EPA to craft mles that dlrec^y regulate GHG. Although several bills have been introduced at tiie state 
and federal level tiiat would compel carbon dioxide emission reductions, none have advanced through the legislature. Due to 
the uncertainty of control technologies available to reduce greenhouse gas emissions induding COz, es well as the unknown 
nature! of potential compliance obligations should climate change regulations be enaded, we cannot provide any assurance 
regarding the potential Impads tiiese future regulations would have on our operations. In addrtion, any legal obligatton tiiat 
would require us to substantially reduce our emissions could require extensive mitigation efforts and, In tiie case of carbon 
dioxide legislation, would raise uncertainty about ttie fufore viability of fossil foels, particutariy coal, as an energy soune for new 
and existing eledric generation fedlities. Until specrtic regulations are promulgated, tiie Impad ttiat any new environmental 
regulations, voluntary compliance guidelines, enforcement inrtlatives, or teglslation may have on our resutts of operations, 
financial condition or liquidity is not determinable. 

The EPA's current CAIR and CAVR require signrticant reductions beginning in 2009 in air emissions from coal-fired power 
plants and the states have been given substantial discretion In developing ttieir own mles to implement ttiese programs. On 
December 23, 2008, the United States Court of Appeals for the Disbid of Columbia remanded CAIR to EPA but allowed ttie 
current CAIR regulations to remain in effed while EPA works to remedy flaws In tiie CAIR regulations icientified by the court In 
a July 11, 2008 opinion. As a result the ultimate requirements under CAIR may not be known for several yeare and may dfffer 
significantiy from the current CAIR regulations, ff the EPA significantly changes CAIR, or ff the states eleid to impose addrtional 
requirements on individual units tiiat are already subjed to CAIR, the cost of compliance could increase significantty and could 
have an adveree effect on future resulte of operations, cash flows and finandal condition. 

The EPA's final CAMR was vacated by the United States Court of Appeals for the Distrid Court of Columbia on Febmary 8, 
2008 because the EPA failed to take the necessary steps to "de-list" coal-fired power plante from ite hazardous air pollution 
program and therefore could not promulgate a cap and frade air emissions reduction program. On Odober 21, 2009, ttie EPA 
opened a 30-day comment period on a proposed consent decree ttiat would obligate tiie EPA to propose MACT regulations for 
mercury and other hazandous air pollutants by March 16, 2011, and to finalize the regulations by November 16.2011. FGCO's 
future cost of compliance witti MACT regulattons may be substantial and could have a material aciveree effed on fofore resulte 
of operations, cash flows and financial condition. 
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Various water quality regulations, the majority of which are tiie resurt of the federal Clean Water A d and ite amendments, apply 
to our generating plante. In addition, Ohio, New Jersey and Pennsylvania have water quality standards applicable to our 
operations. As provided in the Clean Water Ad , authority to grant federal National Pollutant Discharge Elimination System 
water discharge permtts can be assumed by a state. Ohio, New Jereey and Pennsylvania have assumed such autiiority. 

There Is substantial uncertainty conceming the final form of federal and state regulations to Implement Section 316(b) of the 
Clean Water A d . On January 26, 2007, tiie United Stetes Court of Appeals for tiie Second Circurt remanded back to ttie EPA 
porttons of ite mlemaking pureuant to Sedion 316(b). The EPA subsequentiy suspended its mle. noting that until fortiier 
mlemaking occure, pennitting authorities should continue the existing practice of applying their best professional judgnrent to 
minimize impads on fish and shelrtlsh from cooling water Intake stmdures. On July 9, 2007, ttie EPA suspended this mle, 
noting that until further mlemaking occure, pennitting authorities should continue the existing practice of applying their best 
professional judgment to minimize impacte on fish and shelrtlsh from cooling water Intake stiudures. On April 1, 2009, the 
Supreme Court of ttie United States revereed one signrticant asped of ttie Second Circurt Court's opinion and decided tiiat 
Sedion 316(b) of the Clean Water A d authorizes ttie EPA to compare coste witii benefite In determining the best technology 
available for minimizing adveree environmental impad at cooling water intake stmdures. The EPA Is developing a new 
regulation under Section 316(b) of the Clean Water A d consistent with tiie opinions of the Supreme Court and the Court of 
Appeals whtoh have created significant uncertainty about tiie spedfic nature, scope and timing of tiie final perfonnance 
standard. We may Incur signrticant capital coste to comply with the final regulations. If eittier the federal or state final 
regulations require refrofitting of cooling water intake sbudures (cooling towere) at any of our power plante, and ff instellation of 
such cooling towere is not technically or economically feasible, we may be forced to take adions which could adversely Impad 
our resulte of operations and financial condition. 

Certain fossil-foel combustion waste produds, such as coal ash, have been exempt from hazardous waste disposal 
requirements pending the EPA's evaluation of the need for foture regulation. In Febmary 2009, ttie EPA requested comments 
from the states on options for regulating coal combustion wastes. Including regulation as non-hazardous waste or regulation as 
a hazardous waste. On December 30,2009, In an advanced notice of public mlemaking, the EPA said tiiat the large volumes of 
coal combustion residuals produced by electric utilities pose significant financial risk to the Industiy. Additional regulation of 
fossll-foel combustion waste producte could have a significant impad on our management beneficial use, and disposal of coal 
ash and our cost of compliance could increase significantiy which could have a material adverse effed on foture resulte of 
operations, cash fiows and financial condition. 

The Physical Risks Associated with Climate Change May Impact Our Results of Operatbns and Cash Flows. 

Physical risks of dimate change, such as more frequent or more extreme weather evente, changes in temperature and 
precipitation pattems, changes to ground and surface water availability, and other related phenomena, could affed some, or all, 
of our operations. Severe weather or other natural disastere could be destmdive, which could resutt In Increased coste, 
including supply chain costs. An exfreme weatiier event witiiin the Utilities* service areas can also diredly affed tiieir capital 
assets, causing dismption In service to customere due to downed wires and poles or damage to ottier operating equipment 
Finally, climate change could affed the availability of a secure and economical supply of water in some locations, which is 
essential for FiretEnergy's and FES's continued operation, particulariy the cooling of generating unite. 

Remediation of Environmental Contamination at Current or Formeriy Owned Facilities 

We are subjed to liability under environmental laws for the coste of remediating environmentel contamination of property now 
or fomneriy owned by us and of property contaminated by hazardous substances ttiat we may have generated regardless of 
whethei- the liabilities arose before, during or after the time we owned or operated the facilities. Remediation adivrties 
associated with our former MGP operations are one source of such coste. We are cun-entiy Involved in a number of 
proceedings relating to sites where other hazardous substences have been deposrted and may be subjed to additional 
proceedings In tiie foture. We also have cunent or previous ownerehip intereste in sites assodated with the production of gas 
and the production and delivery of eledricity for which we may be liable for additional coste related to investigation, remediation 
and monrtoring of these sites. Citizen groups or othere may bring litigation over environmentel issues Including claims of 
various types, such as property damage, pereonal Injury, and citizen challenges to compliance decisions on the enforcement of 
environmental requirements, such as opacity and other air quality standands, which cx)uld subjed us to penalties, injunctive 
relief and the cost of litigation. We cannot predid the amount and timing of all future expenditures (including the potential or 
magnrtude of fines or penalties) related to such environmental mattere, altiiough we exped that they could be material. 

In some cases, a third party who has acquired assets fl^m us has assumed the liability we may otiierwise have for 
environmental mattere related to the fransferred property, ff the transferee falls to discharge the assumed liability or disputes ite 
responsibility, a regulatory autiiority or Injured pereon could attempt to hold us responsible, and our remedies against the 
bansferee may be limited by the finandal resources of the fransferee. 
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Availability and Cost of Emission Credits Could Materially Impact Our Costs of Operations 

We are required to maintein. either by allocation or purchase, sufficient emission credite to support our operations in the 
ordinary couree of operating our power generation fedlities. These credite are used to meet our obligations imposed by various 
applicisble environmental laws. If our operational needs require more ttian our altocated allowances of emission crecfite. we may 
be forced to purchase such credite on ttie open market which could be costly, ff we are unable to maintain suffident emission 
credits, to match our operational needs, we may have to curtail our operations so as not to exceed our available emission 
credits, or Install costiy new emissions controls. As we use the emissions credrts that we have purchased on the open market 
coste associated with such purchases will be recognized as operating expense, ff such credite are avaiteble for purchase, but 
only at signrticantiy higher prices, tiie purchase of such credite could materially Increase our costs of operations in the affeded 
maricete. Laws and regulations such as CAIR may, and are. being revised and as CAIR is being rewrittBn rt is creating 
uncertainty In many areas, induding but not limtted to, the annual NOx emission allowances beyond 2010. 

Mandatory Renewable Portfolio Requirements Could Negatively Affect Our Costs 

ff federal or state legislation mandates the use of renewable and altemative foel sources, such as wind, solar, btomass and 
geothermal, and such legislation would not also provide for adequate cost recovery, rt could resutt in signrticant changes In our 
business. Including renewable energy credrt punohase costs, purchased power and potentially renewable energy credrt coste 
and Ccipital expenditures. We are unable to predid what Impad, rt any, these changes may have on our finandal condition or 
results of operations. 

We Are and May Become Subject to Legal Claims Arising from the Presence ofAst)estos or Other Regulated Sub^ances at 
Some of our Facilities 

We have been named as a defendant In pending asbestos litigation Involving muttiple plaintiffs and multiple defendante. In 
addition, asbestos and other regulated substances are, and may continue to be, present at our fadlities where sultabte 
altemative materials are not available. We believe that any remaining asbestos at our fadlities is contained. The continued 
presence of asbestos and other regulated substances at these fadlrties, however, could resurt in additional actions being 
brought against us. 

7776 Continuing Availability and Operation of Generating Units is Dependent on Retaining the Necessery Licenses, Permits, 
and Operating Authority from Govemmental Entities, Including the NRC 

We are required to have numerous pennrts, approvals and certificates from the agendes that regulate our business. We 
believe the necessary permits, approvals and certrticates have been obtelned for our existing operations and that our business 
Is conduded In accordance witii applicable laws; however, we are unable to predid the impad on our operating resutts from 
foture regulatory activities of any of these agencies and we are not assured that any such permite, approvals or certifications 
will be renewed. 

Future Changes in Financial Accounting Standards May Affect Our Reported Financial Results 

The SEC. FASB or other authoritative bodies or govemmental entities may issue new pronouncemente or new interpretations 
of existing accounting standards that may require us to change our accounting policies. These changes are beyond our control, 
can be difficult to predict and could materially Impad how we report our finandal condition and resutts of operations. We could 
be required to apply a new or revised standard refroadively, which could acivereely affed our finandal posrtion. The SEC has 
Issued a roadmap for the transition by U.S. public compantes to the use of IFRS promulgated by the Iritemational Accounting 
Standards Board. Under the SEC's proposed roadmap, we could be required in 2014 to prepare finandal statemente in 
accordance with IFRS. The SEC expeds to make a detennination in 2011 regarding tiie mandatory adoption of IFRS. We are 
currentiy assessing the impad that this potential change would have on our consolidated finandal statemente and we will 
continue to monitor the development ofthe potential implementetion of IFRS. 

Increases in Taxes and Fees. 

Due to the revenue needs of the United States and the states and Jurisdictions in which we operate, various tax and fee 
increases may be proposed or considered. We cannot predid whether legislation or regulation will be lntix)duced, tile form of 
any legislation or regulation, whettier any such legislation or regulation will be passed by ttie state legislafores or regulatory 
bodies, ff enacted, these changes could increase tax coste and could have a negative impad on our resulte of operations, 
financial condition and cash fiows. 
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Risks Associated With Financing and Capital Structure 

Interest Rates and/or a Credit Rating Downgrade Could Negatively Affect Our Financing Costs, Our Ability to Access Capital 
and Our Requirement to Post Collateral 

We have near-term exposure to Interest rates from outstanding Indebtedness Indexed to variable interest rates, and we have 
exposure to foture Interest rates to tiie extent we seek to raise debt in the capital maricete to meet maforing debt obligations and 
fond constmction or other investment opportunities. The recent dismptions in caprtal and credrt markete have resulted In higher 
Interest rates on new publicly Issued debt securities, increased coste for certein of our variable interest rate debt securities and 
felled remarketings (all of which were eventually remariceted) of variable Interest rate tex-exempt debt issued to finance certein 
of our fecilities. Continuation of these dismpttons could increase our financing coste and adversely affed our resutts of 
operations. Also, Interest rates could change as a result of economic or other events that our risk management processes were 
not estebllshed to address. As a result we cannot always predid the Impact that our risk management dedsions may have on 
us rt adual events lead to greater losses or coste than our risk management positions were intended to hedge. Although we 
employ risk management techniques to hedge against interest rate volatility, signrticant and susteined increases in maricet 
interest rates could materially increase our financing costs and negatively impad our reported results of operations. 

We rely on acxess to bank and capitel maricete as sources of liquidity for cash requiremente not satisfied by cash fix)m 
operations. A downgrade in our credit ratings from ̂ e nationally recognized credit rating agencies, particulariy to a level below 
Investment grade, could negatively affed our ability to access the bank and caprtal markets, espedally in a time of uncertainty 
In either of tiiose maricets, and may require us to post cash collateral to support outetanding commodity posrtions In the 
wholesale market, as well as available lettere of credit and otfier guarantees. A rating downgrade would also increase the fees 
we pay on our various credtt fadlities, thus Increasing the cost of our working capitel. A rating downgrade could also Impad our 
ability to grow our businesses by sulostentlally Increasing ttie cost ot or limiting access to, caprtal. On Febmary 11, 2010, S&P 
issued a report lowering FiretEnergy's and ite subsidiaries* credit ratings by one notoh, while maintaining rts stable outiook. As a 
result FiretEnergy may be required to post up to $48 million of collateral. Moody's and Frtch affirmed tfie ratings and stable 
outlook of FiretEnergy and ite subsidiaries on Febmary 11,2010. 

A rating Is not a recommendation to buy, sell or hold debt inasmuch as such rating does not comment as to market price or 
suitability for a particular Investor. The ratings assigned to our debt address ttie likelihood of payment of principal and Interest 
pureuant to ttieir terms. A rating may be subjed to revision or withdrawal at any time by the assigning rating agency. Each 
rating should be evaluated Independently of any other rating that may be assigned to our securities. Also, we cannot predid 
how rating agencies may modffy their evaluation process or the impad such a modrtlcatton may have on our ratings. 

Our credrt ratings also govern the collateral provisions of certain contrad guarantees. Subsequent to the occunence of a credrt 
rating downgrade to below invesbnent grade or a "material adverse event," the immediate posting of cash collateral may be 
required. See Note 15(B) of the Notes to the Consolidated Financial Statemente for more Infonnation assodated with a credtt 
ratings downgrade leading to the posting of cash collateral. 

We Must Rely on Cash from Our Subskiiaries and Any Restrictions on Our Utility Subsidiaries' Ability to Pay DIvkiends or Make 
Cash Payments to Us May Adversely Affect Our Financial Condition 

We are a holding company and our investmente in our subsidiaries are our primary assete. Substantially all of our business Is 
conduded by our subsidiaries. Consequently, our cash fiow Is dependent on the operating cash flows of our subsidiaries and 
tiieir ability to upsbeam cash to tiie holding company. Our utility subsidiaries are regulated by various state utility commissions 
tiiat generally possess broad powere to ensure that the needs of utility customere are being met. Those stete commissions 
could attempt to Impose restiictions on the ability of our utility subsidiaries to pay dividends or otherwise restrid cash payments 
to us. 

We Cannot Assure Common Shareholders tttat Future Dividend Payments Will be Made, or if Made, in What Amounts they 
May be Paid 

Our Board of DIrectore regulariy evaluates our common stock dividend policy and determines the dividend rate each quarter. 
The level of dividends will continue to be Infiuenced by many fadore. Including, among other things, our earnings, financial 
condition and cash flows frorm subsidiaries, as well as general economic and competitive condrtions. We cannot assure 
common shareholdere that dividends will be paid in the future, or that if paid, dividends will be at tiie same amount or with the 
same fiequency as In the past 
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Disruptions in the Capital and Credit Markets May Adversely Affect our Business, Including the Availability and Cost of Short-
Term Funds for Liquidity Requirements, Our Ability to Meet Long-Term Commitments, our Ability to Hedge Effectively our 
Generation Portfolio, and the Competitiveness and Liquidity of Energy Markets; Each Could Adversely Affect our Results of 
Operations, Cash Flows and Financial Condition 

We rely on the capital maricets to meet our financial commrtments and short-term liquidity needs ff intemai fonds are not 
available from our operations. We also use lettere of credtt provided by various finandal Instifotions to support our hedging 
operations. Dismptions in the capital and credrt maricete, as have been experienced during 2008, could acivereely affed our 
ability to draw on our respedive credrt facilrties. Our access to fonds under those credrt fadlities Is dependent on the ability of 
the finandal Institutions tiiat are parties to the fadlities to meet tiieir funding commrtmente. Those instifotions may not be able to 
meet their funding commitinents rt they experience shortages of cepital and lk:|uidity or ff they experience excessive volumes of 
borrovi^ng requests within a short period of time. 

Longer-temn dismptions in the capital and credrt markete as a resutt of uncertelnty, changing or increased regulation, reduced 
altematlves or failures of significant financial Instifottons could advereely affed our acxess to liquidity needed for our business. 
Any disruption could require us to teke measures to conserve cash until the maricete stabilize or until atternative credrt 
arrangemente or otiier funding for our business needs can be arranged. Such measures coukI indude defenring capital 
expenditures, changing hedging strategies to reduce collateral-posting requiremente, and reducing or eliminating foture 
dividend payments or other discretionary uses of cash. 

The slrength and deptti of competition in energy markets depends heavily on adive partidpation by multiple counterparties, 
which could be adversely affeded by dismptions in the capital and credtt maricete. Reduced caprtal and liquidity and feilures of 
signrticant instifotions that participate in the energy markete cxHJid diminish the liquidity and competitiveness of energy maricete 
tiiat are Important to our business. Perceived weaknesses in the competitive sfrength of the energy markete coukJ lead to 
pressures for greater regulation of tiiose markete or attempte to replace tiiose maricet sfrudures witii other mechanisms for ttie 
sale of power, induding the requirement of long-term centrac^, which could have a material aclveree effed on our resulte of 
operations and cash fiows. 

Questions Regarding the Soundness of Financial Institutions or Counterparties Could Adversely Affect Us 

We have exposure to many different finandal Instifotions and counterparties and we routinely execute tiansactions wrth 
counterparties in connection with our hedging adivities, induding brokere and dealere, commerdal banks, investment t>anks 
and other institutions and industiy partidpants. Many of these transadions expose us to credtt risk in the event that any of our 
lenders or counterparties are unable to honor their commltinente or othenvise defeutt under a finandng agreement We also 
deposit cash balances in short-temn Investmente. Our ability to access our cash quickly depends on the soundness of the 
financial Institutions in which ttiose fonds reside. Any delay in our abilrty to access those llinds, even for a short period of time, 
could have a material adveree effed on our resulte of operations and financial condrtion. 

ITEM 18. UNRESOLVED STAFF COMMENTS 

None. 

ITEM 2. PROPERTIES 

The Utilities' (other than ATSI and JCP&L) and FGCO's respective firet mortgage indenfores constitute. In the opinion of their 
counsel, dired first liens on substantially all of tiie respedive Utilities', FGCO's and NGC's physical property, subjed only to 
excepted encumbrances, as defined in the firet mortgage Indentures. See the "Leases" and "Caprtalization" notes to the 
respective financial statements for infonnation conceming leases and financing encumbrances affecting certain of tiie Utilrties', 
FGCO's and NGC's properties. 

FiretEnergy has access, erther through ownerehip or lease, to the following generation sources as of January 31, 2010. shown 
in the table below. Except for the leasehold interests and OVEC partidpation referenced In the foobiotes to ttie table, 
substantially all ofthe generating units are owned by NGC (nudear) and FGCO (non-nuctear). 
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Plant-Location 
Coal-RredUnit? 
Ashtabula-

Ashtabula. OH 
Bay Shore-

Toledo. OH 
R. E. Burger-

Shadyside, OH 
Easflake-Eastlake, OH 
Lakeshore-

Cleveland, OH 
Bmce Mansfield-

Shlppingport, PA 

W.H. Sammis-Stratton. OH 
Kyger Creek-Cheshire. OH 
Clifty Creek-Madison, IN 

Totel 

Ny^sarymt? 
Beaver Valley-

Shippingport. PA 
Davls-Besse-

Oak Harbor, OH 
Perry-

N. Peny Village. OH 
Tdal 

Oil/Gas-Fired/ 
Pumped Storage Units 
Richland-Defiance. OH 
Seneca - Wan-en. PA 
Sumpter - Sumpter Twp. Ml 
West Lorain-Lorain. OH 
Yard's Creek-Blalrstown 

Twp., NJ 
Other 

Totel 

Totel 

Untt 

5 

1-4 

3-5 
1-5 

18 
1 
2 
3 

1-7 
1-5 
1-6 

1 
2 

1 

1 

1-6 
1-3 
1-4 
1-6 

1-3 

Net 
Demonstrated 

capacity 
(MW) 

244 

631 

406 
1,233 

245 
830(3) 
830(b) 
830(c) 

2,220 
118(d) 
142(d) 

7,729 

911 
904(e) 

908 

1.268(f) 
3.991 

432 
451 
340 
545 

2UU(g) 
282 

2.250 
13.970 

Notes: (a) Indudes FGCO's leasehold interest of 93.825% (779 MW) and CEl's leasehold Interest of 6.175% (51 
MW), which has been assigned to FGCO. 

(b) Indudes CEl's and TE's leasehold interests of 27.17% (226 MW) and 16.435% (136 MW). 
respectively, which have been assigned to FGCO. 

(c) Indudes CEl's and TE's leasehold interests of 23.247% (193 MW) and 18.915% (157 MW), 
respectively, which have been assigned to FGCO. 

(d) Represents FGCO's 11.5% entitiement based on rts partidpation in OVEC. 
(e) Indudes OE's leasehold Interest of 16.65% (151 MVV) fii^m non-affiliates. 
(f) Indudes OE's leasehold interest of 8.11% (103 MW)fl^rn non-affiliates. 
(g) Represents JCP&L's 50% ownership interest. 

The above generating plants and load centere are conneded by a transmission system consisting of elemente having various 
voltege ratings ranging from 23 kV to 500 kV. The Utilities' overiiead and underground transmission lines aggregate 15,065 
pole miles. 

The Utilities' electiic distiibution systems Include 119,024 miles o f overiiead pole line and underground condutt canying 
primary, secondary and stieet lighting circutts. They own substations witti a totel installed tiansfonner capacity of 91,048,000 
kV-amperes. 
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The transmission fadlities that are owned by ATSI are cunentiy operated on an integrated basis as part of MISO and are 
Interconneded with fadlities operated by PJM. In December 2009, however, ttie FERC approved ATSI's realignment into PJM, 
subjed to certain conditions. The transmission fedlrtles of JCP&L, Met-Ed and Penelec are physically interconnected and are 
operated on an Integrated basis as part of PJM. 

FirstEnergy's distribution and tiansmisslon systems as of December 31,2009, consist of the foltowing: 

OE 
Penn 
CEI 
TE 
JCP&L 
Met-Ed 
Penelec 
ATSI* 

Totel 

Distribution Transmisston 
Lines Lines 

(Miles) 

30,465 550 
5,945 44 

25,366 2.144 
2,122 223 

19,775 2.160 
15,128 1,422 
20.223 2.701 

5,821 

119,024 15,065 

Substation 

Capacity 
(kV'Smperes) 

9,503.000 
1.057.000 
7,830,000 
2,973,000 

21,967,000 
10,353,000 
13,978,000 
23.387,000 
91,048.000 

* Represents transmission lines of 69kV and above located In the servks areas of 
OE, Penn, CEI and TE. 

ITEMS. LEGAL PROCEEDINGS 

On February 16, 2010, a dass action lawsurt was filed in Geauga County Court of Common Pleas against FirstEnergy. CEI and 
OE seeking declaratory judgment and Injunctive reliet as well as compensatory, incidental and consequential damages, on 
behart of a class of customere related to ttie reduction of a discount that had previously been In place for residential customere 
with eledric heating, electiic water heating, or load management systems. The reduction in tiie discount was approved by ttie 
PUCO. The named-defendant companies intend to assert all applicable defenses. Including the lack of jurisdidlon of the court 
of common pleas, and to challenge any class certification. 

Reference is made to Note 15, Commltinente, Guarantees and Contingencies, of FiretEnergy's Notes to Consolidated Finandal 
Stetements contained In Item 8 for a description of certain legal proceedings Involving FiretEnergy, FES, OE, CEI, TE. JCP&L, 
Met-Ed and Penelec. 

ITEM 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS 

None. 

PART II 

ITEM 5. MARKET FOR REGISTRANTS COMMON EQUITY, RELATED STOCKHOLDER 
MATTERS AND ISSUER PURCHASES OF EQUITY SECURITIES 

The infonnation required by Item 5 regarding FiretEnergy's maricet Information, including stock exchange listings and quarteriy 
stock market prices, dividends and holdere of common stoc^ is induded on page 1 of FirstEnergy's 2009 Annual Report to 
Stockhdders (Exhibit 13.1). Pursuant to General Instiuction I of Fonn 10-K. infonnation for FES, OE, CEI, TE, JCP&L. Met-Ed 
and Penelec Is not required to be disclosed because they are wholly owned subsidiaries. 

Infomiation regarding compensation plans for which shares of FiretEnergy common stock may be issued is incorporated herein 
by reference to FiretEnergy's 2010 proxy statement filed wrth the SEC pureuant to Regulation 14A under the Securities 
Exchange A d of 1934. 
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The table below includes information on a monthly basis regarding purchases made by FiretEnergy of Ite common stock during 
ttie fourth quarter of 2009. 

Period 
October November December Fourth Quarter 

15,928 
$45.84 

29,860 
$42.99 

388,426 
$43.28 

434,214 
$43.36 

Totel Number of Shares Purchased'^* 
Average Price Paid per Share 
Totel Number of Shares Purchased as Part of Publicly 

Announced Plans or Programs - - -
Maximum Number (or Approximate Dollar Value) of 

Shares that May Yet Be Purdiased Under the Plans or 
Programs _ - - -

'"' Share amounts reflect purchases on the open market to satisfy FirstEnergy's obligations to deliver common stock under tts 2007 
Incentive Plan, Deferred Compensation Plan fbr Outside Diredors, Executive Defened Compensation Plan, Savings Plan and 
Stock Investment Plan. In addition, such amounts reflect shares tendered by employees to pay the exercise price or withholding 
texes under the 2007 Incentive Plan and the Executive Deferred Compensation Plan, and any shares that may have been 
purchased as part of publicly announced plans. 

ITEM 6. SELECTED FINANCIAL DATA 

FIRSTENERGY CORP. 

SELECTED FINANCIAL DATA 

For the Years Ended December 31, 

Revenues 

Income From Continuing Operations 

Eamings Available to FirstEnergy Corp. 

Basic Eamings per Share of Common Stock: 

Income from continuing operations 

Eamings per basic share 

Diluted Eamings per Share of Common Stock: 

Income Irom continuing operations 

Eamings per diluted share 

Dividends Declared per Share of Common Stock '̂ * 

Totel Assets 

Capitelizatbn as of December 31: 

Totel Equity 

Preferred Stock 

Long-Term Debt and Other Long-Tenn 

Obligations 
Totel Capitelization 

2009 

12,967 
1.006 
1,006 

3.31 
3.31 

3.29 
3.29 
2.20 

34,304 

8.557 

11.908 

2008 
(In millions 

$ 13.627 
$ 
$ 

$ 
$ 

$ 
$ 
$ 
$ 

1,342 
1.342 

4.41 
4.41 

4.38 
4.38 
2.20 

33,521 

2007 2006 
wrce 

$ 

pt per Shi 

12.802 
1.309 
1.309 

4.27 
4.27 

4.22 
4.22 
2.05 

32.311 

e amounts) 

$ 11.501 
1.268 
1.254 

3.85 
3.84 

3.82 
3.81 
1.85 

31.196 

8,315 9.007 9,069 

9.100 8,869 8.535 

2005 

11.358 
879 
861 

2.68 
2.62 

2.67 
2.61 

1.705 
31,841 

$ 9,225 
184 

8,155 
$ 20.465 $ 17,415 $ 17,876 $ 17.604 $ 17.564 

Weighted Average Number of Basic 
Shares Outetending 304 304 306 324 328 

Weighted Average Number of Diluted 
Shares Outetending 306 307 310 327 330 

(1) Dividends declared In 2009 and 2008 include four quarterly dividends of $0.55 per share. Dividends declared in 2007 include three quarterly 
payments of $0.50 per share in 2007 and one quarterly payment of $0.55 per share in 2008. Dividends declared in 2006 include three quarterly 
payments of $0.45 per share in 2006 and one quarterly payment of $0-50 per share in 2007. Dividends declared in 2005 include two quarterly 
payments of $0.4125 per share in 2005, one quarterly payment of $0.43 per share In 2005 and one quarterly payment of $0.45 per share in 2006 
Dividends declared in 2004 include four quarterly dividends of $0,375 per share paid in 2004 and a quarterly dividend of $0.4125 per share paid 
in 2005. 

44 



PRICE RANGE OF COMMON STOCK 

The common stock of FirstEnergy Corp. Is listed on tfie New Yoric Stock Exchange under tiie symbol "FE" and is ttaded on 
other registered exchanges. 

2009 2008 
First Quarter High-Low 
Second Quarter High-Low 
Third Quarter High-Low 
Fourth Quarter High-Low 
Yeariy High-Low 

$ 53.63 
$ 43.29 
$ 47.82 
$ 47.77 
$ 53.63 

35.63 
3526 
36.73 
41.57 
35.26 

$ 78.51 
$ 83,49 
$ 84.00 
$66.69 
$84.00 

$ 64.44 
$ 69.20 
$ 63.03 
$ 41.20 
$ 41.20 

Prices are from http://financeyahoo.com. 

SHAREHOLDER RETURN 

The following graph shows tiie totel cumulative refom from a $100 Invesbnent on December 31, 2004 In FiretEnergy's common 
stock compared with the total cumulative retums of EEl's Index of Investor-Owned Electric Utility Companies and the S&P 500. 

Total Retum Curnulative Values 
($100 Investment on December 31,2004) 

2004 2005 2006 2007 2008 2009 

FE EEl Electric S&P 500 

HOLDERS OF COMMON STOCK 

There were 110.712 and 110.365 holdere of 304,835,407 shares of FiretEnergy's common stock as of December 31, 2009 and 
January 31, 2010, respectively. Infonnation regarding retained eamings available for payment of cash dividends is given in 
Note 12 to the consolidated financial statemente. 

ITEM 7. Management's Discussion and Analysis of Registrant and Subsidiaries 

ITEM 7A. Quantitative and Qualitative Disclosures About Market Risk 

ITEM 8. Financial Statemente and Supplementary Date 

ITEM 9. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING 
AND FINANCIAL DISCLOSURE 

None. 
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ITEM 9A CONTROLS AND PROCEDURES - FIRSTENERGY 

Evaluation of Disclosure Controls and Procedures 

FiretEnergy's Chief Executive Officer and Chief Financial Officer have reviewed and evaluated such registiant's disclosure 
confrols and procedures, as defined in the Securities Exchange A d of 1934 Rutes 13a-15(e) and 15d-15(e), as of the end date 
covered by this reporL Based upon this evaluation, the Chief Executive Officer and Chief Financial Officer conduded that 
FiretEnergy's disclosure controls and procedures were eftective as of December 31, 2009. 

Management's Report on Internal Control over Financial Reporting 

Management Is responsible for esteblishing and maintaining adequate intemai contiiol over finandal reporting as defined in 
Rule 13a-15(f) of tiie Securities Exchange A d of 1934. Using the criteria set forth by the Commrttee of Sponsoring 
Organizations of tiie Treadway Commission in Intemai Control - Integrated Framework, management conducted an evaluation 
of tiie effectiveness of FiretEnergy's intemai control over financial reporting under the supervision of FIretEnerg/s Chief 
Executive Officer and Chief Financial Officer. Based on that evaluation, management conduded that FiretEnergy's intemai 
control over finandal reporting was effedive as of December 31, 2009. The effectiveness of FiretEnergy's Internal control over 
finandal reporting, as of December 31, 2009, has been audited by PricewateriiouseCoopere LLP, an Independent registered 
public accounting firm, as stated In tiieir report induded herein. 

Changes in Internal Control over Financial Reporting 

There were no changes in FiretEnergy's Intemai control over finandal reporting during the fourth quarter of 2009 that have 
materially affeded. or are reasonably likely to materially affed. FiretEnergy's Intemai control over finandal reporting. 

ITEM 9A(T). CONTROLS AND PROCEDURES -FES, OE, CEI, TE, JCP&L, Met-Ed and Penelec 

Evaluation of Disclosure Controls and Procedures 

Each registrant's Chief Executive Officer and Chief Financial Officer have reviewed and evaluated such reglsbant's disclosure 
controls and procedures, as defined In the Securrties Exchange Act of 1934 rules 13a-15(e) and 15d-15(e), as ofthe end date 
covered by this report. Based upon this evaluation, the respedive Chief Executive Officer and Chief Financial Officer concluded 
that such registrant's disclosure confrols and procedures were effective as of December 31,2009. 

Management's Report on Internal Control over Finandal Reporting 

Management is responsible for establishing and maintaining adequate Intemai control over financial reporting as defined in 
Rule 13a-15(f) of the Securities Exchange A d of 1934. Using tiie criteria set fortii by tiie Committee of Sponsoring 
Organizations of the Treadway Commission In Intemai Control - Integrated Frameworic, management conduded an evaluation 
of the effectiveness of each registrant's internal control over finandal reporting under the supervision of such registrant's Chief 
Executive Officer and Chief Financial Officer. Based on that evaluation, management concluded tiiat each registrant's intemai 
control over finandal reporting was effective as of December 31, 2009. The eflectiveness of each regisfranfs intemai control 
over financial reporting, as of December 31, 2009. has not been audited by such registrant's independent registered public 
accounting finn. 

Changes in Intemai Control over Financial Reporting 

There were no changes in intemai control over financial reporting during the fourtii quarter of 2009 that have materially 
affeded. or are reasonably likely to materially affed, intemai control over financial reporting for each reglstiant 

ITEM9B. OTHER INFORMATION 

None. 
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PART III 

ITEM 10. DIRECTORS. EXECUTIVE OFFICERS AND CORPORATE GOVERNANCE 

The infonnation required by Item 10, witii resped to Identification of FiretEnergy's dlredore and with resped to reporte required 
to be filed under Section 16 of the Securrties Exchange A d of 1934, Is Incorporated herein by reference to FirstEnergy's 2010 
Proxy Stetement filed witii ttie SEC pureuant to Regulation 14A under the Securities Exchange A d of 1934 and, wtth resped to 
identification of executive offlcere, to "Part I, Item 1. Business - Executive Officere" herein. 

The Board of Diredors. upon recommendation of the Corporate Govemance and Audit Committees, has determined tiiat 
Emest J. Novak, Jr., an Independent diredor, Is the audrt committee financial expert. 

FiretEnergy makes available on rts Web site at http://www.firetenergycorp.com/ir ite Corporate Govemance Pdides and the 
chartere for each of tiie following committees of the Boanj of Dlredore: Audit; Corporate Govemance; Compensation; Finance; 
and Nuclear. 

FiretEnergy has adopted a Code of Business Condud, which g^plies to all employees, induding the Chief Executive Officer, 
the Chief Financial Officer and tiie Chief Accounting Officer. In addition, the Board of DIrectore has rts own CcxJe of Business 
Conduct. These Codes can be found on the Web site provided In the previous paragraph. 

ITEM 11. EXECUTIVE COMPENSATION 

The information required by Item 11 Is Incorporated herein by reference to FiretEnergy's 2010 Proxy Statement filed wrth the 
SEC pureuant to Regulation 14A under tiie Securities Exchange A d of 1934. 

ITEM 12. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT AND RELATED 
STOCKHOLDER MATTERS 

The information required by Item 12 is Incorporated herein by reference to FiretEnergy's 2010 Proxy Statement flted with the 
SEC pureuant to Regulation 14A under tiie Securities Exchange A d of 1934. 

ITEM 13. CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS, AND DIRECTOR INDEPENDENCE 

The information required by Item 13 Is incorporated herein by reference to FirstEnergy's 2010 Proxy Statement filed wrth the 
SEC pureuant to Regulation 14A under tiie Securities Exchange A d of 1934. 

ITEM 14. PRINCIPAL ACCOUNTING FEES AND SERVICES 

A summary of the audit and audit-related fees rendered by PricewateriiouseCoopere LLP for the yeare ended Decemt>er 31, 
2009 and 2008 are as follows: 

Company 

FES 
OE 
CEI 
TE 
JCP&L 
Met-Ed 
Penelec 
Other subsidiaries 

Totel FirstEnergy 

$ 

F 

Audtt Fees< 

2009 

991 
1.019 

734 
626 
715 
607 
613 
690 

5.995 

$ 

$2 

) 
2008 

Audit-Related Fee* 

2009 

On thousands) 
835 

1,155 
764 
598 
682 
583 
595 
607 

5,819 

$ 

L. 

-
-
-
-
-
-
-
-

_ : 

2008 

$ 

$ 
-

_Z 

' ' Professional services rendered for the audits of FirstEnergy's annual finandal stetements and reviews of financial statemente 
included in FirstEnergy's Quarterly Reporte on Form 10-Q and for services in connection witii stetutory and regulatory filings or 
engagements, including comfort letters and consents for financings and filings made witti the SEC. 

Tax and Other Fees 

There were no other fees billed to FiretEnergy for tax or other services for the yeare ended December 31,2009 and 2008. 

Additional Information required by this item Is incorporated herein by reference to FiretEnergy's 2010 Proxy Statement filed with 
the SE:C pureuant to Regulation 14A under the Securities Exchange Act of 1934. 
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PART IV 

ITEM 15. EXHIBITS, FINANCIAL STATEMENT SCHEDULES 

(a) The following documente are filed as a part of this report on Form 10-K: 

1. Financial Statenwnts: 

Management's Report on Intemai Control Over Financial Reporting for FiretEnergy Corp., FES. OE, CEI, TE, JCP&L. Met-Ed, 
and Penelec is listed under Item 8 herein. 

Reports of Independent Registered Public Accounting Finn for FiretEnergy Corp., FES, OE, CEI, TE, JCP&L, Met-Ed. and 
Penelec are listed under Item 8 herein. 

The financial statements filed as a part of this report for FiretEnergy Corp., FES. OE. CEI. TE. JCP&L, Met-Ed, and Penelec are 
listed u n d ^ Item 8 herein. 

2. Financial Statement Schedules: 

Reports of Independent Registered Public Accounting FImn as to Schedules for FiretEnergy Corp., FES, OE, CEI, TE, JCP&L. 
Met-Ed, and Penelec are included herein on pages 140,141,142,143,144,145,146 and 147. 

Schedule II - Consolidated Valuation and Qualifying Accounte for FiretEnergy Corp., FES, OE, CEI, TE, JCP&L, Met-Ed, and 
Penelec are induded herein on pages 302, 303,304, 305,306,307, 308 and 309. 

3. Exhibits - FirstEnergy 

Exhibit 
Number 

2-1 Agreement and Plan of Merger, dated as of February 10, 2010, by and among FiretEnergy 
Corp.. Element Merger Sub. Inc. and Allegheny Energy, Inc. (incorporated by reference to FE's 
Fomn e-K filed Febmary 11, 2010. Exhlbrt2.1, Rte No. 333-21011) 

(A) 3-1 Amended Artides of Incorporation of FiretEnergy Corp. 

3-2 FiretEnergy Corp. Amended Code of Regulations, (incorporated by reference to FE's Fomn 10-K 
filed Febmary 25,2009, Exhibtt 3.1, Fite No. 333-21011) 

4-1 Indenture, dated November 15,2001, bebween FiretEnergy Corp. and The Bank of New Yoric 
Mellon, as Trustee, (incorporated by reference to FE's Form S-3 filed September 21. 2001, 
Exhlbrt4(a), File No. 333-69856) 

(B) 10-1 FiretEnergy Corp. 2007 Incentive Plan, effective May 15, 2007. (Incorporated by reference to 
FE's Fomn 10-K filed Febaiary 25, 2009, Exhibtt 10.1, File No. 333-21011) 

(B) 10-2 Amended FiretEnergy Corp. Deferred Compensation Plan for Outside Dlredore. amended and 
resteted as of January 1, 2005 and ratified as of September 18, 2007. (incorporated by 
reference to FE's Fonn 10-K filed Febmary 25. 2009, Exhibrt 10.2, Rte No. 333-21011) 

(B)10-3 FiretEnergy Corp. Supplemental Executive Retirement Plan, amended January 1, 1999. 
(incorporated by reference to FE's Fomn 10-K filed March 20, 2000, Exhibrt 10-4, File No. 333-
21011) 

(B)10-4 Stock Option Agreement behveen FiretEnergy Corp. and offlcere dated November 22, 2000. 
(incorporated by reference to FE's Fomn 10-K filed March 28, 2001, Exhibrt 10-3, File No. 333-
21011) 

(B)10-5 Stock Option Agreement between FiretEnergy Cons, and officere dated March 1, 2000. 
(incorporated by reference to FE's Fomn 10-K filed March 28, 2001. Exhibrt 10-4, File No. 333-
21011) 

(B) 10-6 Stock Option Agreement between FiretEnergy Corp. and diredor dated January 1, 2000. 
(Incorporated by reference to FE's Fomn 10-K filed March 28, 2001, Exhibtt 10-5, File No. 333-
21011) 
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(B) 10-7 Stock Option Agreement between FiretEnergy Corp. and bvo dlredore dated January 1, 2001. 
(incorporated by reference to FE's Fonm 10-K filed March 28, 2001, Exhibrt 10-6, File No. 333-
21011) 

(B) 10-8 Stock Option Agreemente between FirstEnergy Corp. and One Diredor dated January 1. 2002. 
(incorporated by reference to FE's Fomn 10-K filed April 1. 2002, Exhibtt 10-6, File No. 333-
21011) 

(B) 10-9 FiretEnergy Corp. Executive Defened Compensation Plan, amended and restated as of January 
1, 2005 and ratified as of September 18, 2007. (incorporated by reference to FE's 10-Q fited 
Odober 31,2007, Exhibtt 10.2, Fite No. 333-21011) 

(B) 10-10 Executive Incentive Compensation Plan-Tier 2. (incorporated by reference to FE's Form 10-K 
filed April 1,2002, Exhibtt 10-7, Fite No. 333-21011) 

(B) 10-11 Executive Incentive Compensation Plan-Tier 3. (incorporated by reference to FE's Form 10-K 
filed April 1.2002. Exhibtt 10-8. Fite No. 333-21011) 

(B) 10-12 Executive Incentive Compensation Plan-Tier 4. (incorporated by reference to FE's Form 10-K 
filed April 1, 2002. Exhibtt 10-9, Fite No. 333-21011) 

(B) 10-13 Executive Incentive Compensation Plan-Tier 5. (incorporated by reference to FE's Form 10-K 
filed April 1,2002. Exhibrt 10-10, File No. 333-21011) 

(B) 10-14 Amendment to GPU, Inc. 1990 Stock Plan for Employees of GPU. Inc. and Subsidiaries, 
effedive April 5. 2001. (incorporated by reference to FE's Fonn 10-K filed April 1, 2002, Exhibrt 
10-11. Fite No. 333-21011) 

(B) 10-15 Form of Amendment, effedive November 7, 2001, to GPU, Inc. 1990 Stock Plan for Employees 
of GPU. Inc. and Subsidiaries. Defen-ed Remuneratton Plan for Outelde Dlredore of GPU, Inc., 
and Retirement Plan for Outelde Dlredore of GPU. Inc. (Incorporated by reference to FE's Form 
10-K filed April 1, 2002, Exhibtt 10-12, Fite No. 333-21011) 

(B) 10-16 GPU, Inc. Stock Option and Restiided Stiock Plan for MYR Group. Inc. Employees, 
(incorporated by reference to FE's Fomn 10-K filed April 1, 2002, Exhibtt 10-13. File No. 333-
21011, Flte No. 333-21011) 

(B) 10-17 Executive and Diredor Stock Option Agreement dated June 11, 2002. (incorporated by 
reference to FE's Forni 10-K, Exhibrt 10-1, Rle No. 333-21011) 

(B) 10-18 Diredor Stock Option Agreement (incorporated by reference to FE's Form 10-K filed March 26. 
2003. Exhibrt 10-2. Fite No. 333-21011) 

(B) 10-19 Executive Incentive Compensation Plan 2002. (incorporated by ref^ence to FE's Form 10-K 
filed March 26,2003, Exhibit 10-28, Rte No. 333-21011) 

(B) 10-20 GPU, Inc. 1990 Stock Pten for Employees of GPU, Inc. and Subsidiaries as amended and 
restated to refied amendmente ttirough June 3, 1999. (incorporated by reference to GPU, Inc. 
Form 10-K filed March 20, 2000, Exhibrt 10-V, Rte No. 001-06047) 

(B) 10-21 Fomn of 1998 Stock Option Agreement under tiie GPU, Inc. 1990 Stock Plan for Emptoyees of 
GPU, Inc. and Subsidiaries, (incorporated by reference to GPU, Inc. Form 10-K filed March 20, 
2000, Exhibtt 10-Q. Rle No. 001-06047) 

(B) 10-22 Forni of 1999 Stock Option Agreement under the GPU, Inc. 1990 Stock Plan for Emptoyees of 
GPU, Inc. and Subsidiaries. (Incorporated by reference to GPU. Inc. Form 10-K filed March 20, 
2000. Exhibit 10-W, File No. 001-06047) 

(B) 10-23 Form of 2000 Stock Option Agreement under tiie GPU, Inc. 1990 Stock Plan for Emptoyees of 
GPU, Inc. and Subsidiaries. (Incorporated by reference to GPU, Inc. Fomn 10-K filed March 20, 
2000. Exhibit 10-W. File No. 001-06047) 
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(B) 10-24 Defen-ed Remuneration Plan for Outelde DIrectore of GPU, Inc. as amended and restated 
effedive August 8, 2000. (incorporated by reference to GPU, Inc. Fonn 10-K filed March 20, 
2000. Exhibrt 10-O, Rte No. 001-06047) 

(B) 10-25 Retirement Plan for Outside Dlredore of GPU. Inc. as amended and restated as of August 8, 
2000. (incorporated by reference to GPU, Inc. Form 10-K filed March 20, 2000, Exhibtt 10-N, 
Flte No. 001-06047) 

(B) 10-26 Forms of Estete Enhancement Program Agreements entered Into by certein fonner GPU 
dlredore. (Incorporated by reference to GPU, Inc. Form 10-K filed March 20, 2000, Exhibrt 10-
JJ. Fite No. 001-06047) 

(A)(B) 10-27 Employment Agreement for Richard R. Grigg dated February 26, 2008, (incorporated by 
reference to FE's Forni 10-K filed Febmary 29, 2008, Exhibtt 10.5. Flte No. 333-21011), as 
amended on January 29,2010. 

(B) 10-28 Stock Option Agreement between FiretEnergy Corp. and an officer ctated August 20. 2004. 
(incorporated by reference to FE's Form 10-Q filed November 4, 2004, Exhibrt 10-42, File No. 
333-21011) 

(B) 10-29 Executive Bonus Plan between FirstEnergy Corp. and Officere effedive November 3, 2004. 
(incorporated by reference to FE's Form 1(>-Q filed November 4, 2004, Exhibtt 10-44, File No. 
333-21011) 

10-30 Consent Decree dated March 18, 2005. (incorporated by reference to FE's Form 8-K filed March 
18, 2005, Exhibrt 10-1, Rte No. 333-21011) 

(C) 10-31 Form of Guaranty Agreement dated as of December 16, 2005 between FiretEnergy Corp. and 
FiretEnergy Solutions Corp. in Favor of Barclays Bank PLC as Admlnisbative Agent for the 
Banks. (Incorporated by reference fo FE's Fonn 10-K filed March 3. 2006, Exhibrt 10-1. File No. 
333-21011) 

(D) 10-32 Form of Guaranty Agreement ctated as of April 3, 2006 by FiretEnergy Corp. in fevor of the 
Partidpating Banks, Barclays Bank PLC, as admlnlstirative agent and fronting bank, and 
KeyBank National Association, as syndication agent, under the related Letter of Credtt and 
Reimbursement Agreement (Incorporated by reference to FE's Form 10-Q filed May 9, 2006, 
Exhibrt 10-1, Rte No. 333-21011) 

(B) 10-33 Form of Restrided Stock Agreement between FiretEnergy Corp. and A. J. Alexander, dated 
February 27. 2006. (incorporated by reference to FE's Fomn 10-Q filed May 9, 2006, Exhibrt 10-
6, Fite No. 333-21011) 

(B) 10-34 Form of Restiicted Stock Unrt Agreement (Perfonnance Adjusted) between FiretEnergy Corp. 
and A. J. Alexander, dated March 1. 2006. (Incorporated by reference to FE's Fonm 10-Q filed 
May 9, 2006, Exhibrt 10-7, Fite No. 333-21011) 

(B) 10-35 Form of Restiided Stock Unit Agreement (Performance Adjusted) between FiretEnergy Corp. 
and named executive officers, dated March 1, 2006. (incorporated by reference to FE's Form 
10-Q filed May 9. 2006, Exhibrt 10-8, Fite No. 333-21011) 

(B) 10-36 Form of Restricted Stock Untt Agreement (Performance Adjusted) between RretEnergy Corp. 
and R. H. Marsh, dated March 1, 2006. (Incorporated by reference to FE's Fonn 10-Q filed May 
9, 2006. Exhibrt 10-9. Fite No. 333-21011) 

10-37 Confirmation dated March 1, 2007 between FiretEnergy Corp. and Morgan Stanley and Co., 
Intemational Limited, (incorporated by reference to FE's Fomn 10-Q filed May 9. 2007. Exhibrt 
10.1, Rle No. 333-21011) 

(B) 10-38 FiretEnergy Corp. Supplemental Executive Retirement Plan as amended September 18, 2007. 
(incorporated by reference to FE's Fomn 10-Q filed Odober 31.2007, Exhibrt 10.2, Rte No. 333-
21011) 
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(A)(B) 10-39 Employment Agreement between FiretEnergy Corp. and Gary R. Leklich, dated Febmary 26. 
2008 (incorporated by reference to FE's Fomn 10-K fited Febmary 29, 2008. Exhibtt 10-88. File 
No. 333-21011). as amended on January 29, 2010. 

(B) 10-40 Fomn of Restiided Stock Unit Agreement for Gary R. Leidich (per Employment Agreemertt 
dated Febmary 26, 2008). (Incorporated by reference to FE's Form 10-K filed Febmary 29. 
2008. Exhibrt 10-90, File No. 333-21011) 

(B) 10-41 Fonn of Restiided Stock Agreement Amendment for Gary R. Leidich dated Febmary 26, 2008. 
(incorporated by reference to FE's Fonn 10-K filed Febmary 29. 2008, Exhibrt 10-91. File No. 
333-21011) 

(B) 10-42 Fonn of Restiided Stock Unrt Agreement for Richard R. Grigg (per Employment Agreement 
dated February 26, 2008). (Incorporated by reference to FE's Form 10-K filed February 29, 
2008. Exhibrt 10-92, Rte No. 333-21011) 

(B) 10-43 Form of Performance-Adjusted Restiided Stock Unrt Award Agreement as of March 3, 2008. 
(incorporated by reference to FE's Fonn 10-K filed Febmary 29, 2008, Exhibtt 10-93, File No. 
333-21011) 

(B) 10-44 Fomn of 2008-2010 Perfonnance Share Award Agreement effective January 1, 2008. 
(incorporated by reference to FE's Fonn 10-K filed Febmary 29, 2008, Exhibtt 10-94, Fite No. 
333-21011) 

10-45 U.S. $300,000,000 Credit Agreement, dated as of Odober 8, 2008, among FiretEnergy 
Generation Corp., as Borrower, FirstEnergy Corp. and FiretEnergy Solutions Corp.. as 
Guarantore, Credtt Suisse and the other Banks parties thereto from time to time, as Banks and 
Credit Suisse, as Administrative Agent, (incorporated by reference to FE's Fomn 10-Q filed 
November 7,2008, Exhibrt 10.1, Fite No. 333-21011) 

(B) 10-46 Fomn of 2009-2011 Performance Share Award Agreement effective January 1, 2009 
(incorporated by reference to FE's Form 10-K filed Febmary 25, 2009, Exhibrt 10-48, Fite No. 
333-21011) 

(B) 10-47 Fonn of Performance-Adjusted Restrided Stock Unrt Award Agreement as of March 2, 2009 
(incororaetd by reference to FE's Fomn 10-K filed Febmary 25. 2009, Exhibtt 10-49. File No. 
333-21011) 

(A)(B) 10-48 Form of 2010-2012 Pertomnance Share Awanj Agreement effedive January 1, ^ 1 0 

(A)(B) 10-49 Form of Perfonnance-Adjusted Restiicted Stock Unrt Award Agreement as of March 8,2010 

(B) 10-50 Form of Diredor Indemnrtication Agreement (incx}rporated by reference to FE's 10-Q filed May 
7, 2009, Exhibrt 10.1, Rte No. 333-21011) 

(B) 10-51 Form of Management Diredor Indemnification Agreement (Incorporated by reference to FE's 

10-Q filed May 7, 2009. Exhibrt 10.2, Rle No. 333-21011) 

(A) 12-1 Consolidated ratios of eamings to fixed charges. 

(A) 21 List of Subsidiaries of ttie Regisfrant at December 31,2009. 

(A) 23-1 Consent of Independent Registered Public Accounting FImn. 

(A) 31-1 Certification of chief executive officer, as adopted pureuant to Rule 13a-15(e)/15d-15(e). 

(A) 31-2 Certification of chief financial officer, as adopted pureuant to Rule 13a-15(e)/15d-15(e). 

(A) 32 Certification of chief executive officer and chief financial officer, pureuant to 18 U.S.C. §1350. 
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(A) Provided herein in elecfronlc format as an exhibit 

(B) Management confrad or compensatory plan contract or arrangement filed pureuant to Item 601 
of Regulation S-K. 

(C) Four substantially similar agreements, each dated as of the same date, were executed and 
delivered by the regisfrant and ite affiliates with resped to four other series of pollution contiol 
revenue refonding bonds issued by tiie Ohio Water Development Authority, the Ohio Air Quality 
Authority and Beaver County Industiial Development Authority, Pennsyh/ania, relating to 
pollution control notes of FiretEnergy Nudear Generation Corp. 

(D) Three substantially similar agreemente, each dated as of the same date, were executed and 
delivered by the registrant and Ite affiliates with resped to three otiier series of pollution contix)l 
revenue refonding bonds Issued by the Ohio Water Development Autiiority and the Beaver 
County Industrial Development Authority relating to pollution confrol notes of FiretEnergy 
Generation Corp. and FiretEnergy Nuclear Generation Corp. 

3. Exhibi ts-FES 
3-1 Articles of Incorporation of FirstEnergy Solutions Corp., as amended August 31,2001. 

(incorporated by reference to FES' Form S-4 filed August 6,2007, Exhibit 3.1, File No. 333-
145140-01) 

3-2 Amended and Restated Code of Regulations of FiretEnergy Solutions Corp. effective as of 
August 26,2009 (incorporated by reference to FES' Fomn 8-K filed August 7,2009. Exhibrt 3.4, 
Flte No. 000-53742) 

4-1 Open-End Mortgage, General Mortgage Indenture and Deed of Tmst, dated as of June 19, 
2008, of FiretEnergy Generation Corp. to The Bank of New York Tmst Company, N.A., as 
Tmstee (incorporated by reference to FES' 10-Q filed May 7,2009, Exhibtt 4.1, Rle No. 333-
145140-01) 

4-1 (a) Firet Supplemental Indenfore dated as of June 25,2008 (Induding Form of Firet Mortgage 
Bonds, Guarantee Series A of 2008 due 2009 and Form First Mortgage Bonds, Guarantee 
Series B of 2008 due 2009). (Incorporated by reference to FES' 10-Q filed May 7,2009, Exhibrt 
4.1(a), Fite No. 333-145140-01) 

4-1 (b) Second Supplemental Indenfore dated as of March 1,2009 (including Form of Firet Mortgage 
Bonds. Guarantee Series A of 2009 due 2014 and Form of Firet Mortgage Bonds, Guarantee 
Series B Of 2009 due 2023). (incorporated by reference to FES' 10-Q fited May 7,2009, Exhibrt 
4.1(b), File No. 333-145140-01) 

4-1 (c) Third Supplemental Indenture dated as of March 31,2009 (Induding Form of Firet Mortgage 
Bonds, Collateral Series A of 2009 due 2011). (Incorporated by reference to FES' 10-Q filed May 
7, 2009, Exhibrt 4.1(c). Fite No. 333-145140-01) 

4-1 (d) Fourtii Supplemental Indenture, dated as of June 1,2009 (including Form of Firet Mortgage 
Bonds, Guarantee Series C of 2009 due 2018, Form of Firet Mortgage Bonds, Guarantee Series 
D of 2009 due 2029, Fonn of Firet Mortgage Bonds, Guarantee Series E of 2009 due 2029, 
Form of Firet Mortgage Bonds, Collateral Series B of 2009 due 2011 and Form of Firet Mortgage 
Bonds. Collateral Series C of 2009 due 2011). (incorporated by reference to FES' Fomn 8-K filed 
June 19,2009, Exhibrt 4.3, Fite No. 333-145140-01) 

4-1 (e) Fifth Supplemental Indenture, dated as of June 30,2009 (including Form of Firet Mortgage 
Bonds, Guarantee Series F of 2009 due 2047, Form of Firet Mortgage Bonds, Guarantee Series 
G of 2009 due 2018 and Fomn of First Mortgage Bonds, Guarantee Series H of 2009 due 2018). 
(Incorporated by reference to FES' Fomn 8-K filed July 6,2009, Exhibrt 4.2. File No. 333-145140-
01) 

4-1 (f) Sbctii Supplemental Indenture, dated as of December 1, 2009 (including Form of Firet Mortgage 
Bonds, Collateral Series D of 2009 due 2012 (Incorporated by reference to FES' Form 8-K filed 
December 4, 2009, Exhibrt 4.2, Flte No. 000-53742) 
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4-2 Open-End Mortgage, General Mortgage Indenture and Deed of Trust, dated as of June 1, 2009, 
by and between FiretEnergy Nuclear Generation Corp. and The Bank of New York Mellon Tmst 
Company, N.A., as tmstee (incorporated by reference to FES' Form 8-K filed June 19,2009, 
Exhibrt 4.1. Flte No. 333-145140-01) 

4-2(a) Firet Supplemental Indenture, dated as of June 15, 2009 (induding Fomn of Firet Mortgage 
Bonds, Guarantee Series A of 2009 due 2033, Form of Firet Mortgage Bonds. Guarantee Series 
B of 2009 due 2011, Fomn of Firet Mortgage Bonds, Collateral Series A of 2009 due 2010, Form 
of Firet Mortgage Bonds, Collateral Series B of 2009 due 2010, Fomn of Firet Mortgage Bonds, 
Collateral Series C of 2009 due 2010, Form of Rret Mortgage Bonds, Collateral Series D of 2009 
due 2010, Form of Firet Mortgage Bonds. Collateral Series E of 2009 due 2010. Fomn of Firet 
Mortgage Bonds, Collateral Series F of 2009 due 2011 and Form of First Mortgage Bonds, 
Collateral Series G of 2009 due 2011). (Incorporated by reference to FES' Fomn 8-K filed June 
19, 2009. Exhibrt 4.2(1). Rte No. 333-145140-01) 

4-2(b) Second Supplementel Indenture, dated as of June 30, 2009 (induding Fomn of Firet Mortgage 
Bonds. Guarantee Series C of 2009 due 2033. Form of First Mortgage Bonds. Guarantee Series 
D of 2009 due 2033. Fonn of Firet Mortgage Bonds, Guarantee Series E of 2009 due 2033. 
Form of Firet Mortgage Bonds, Collateral Series H of 2009 due 2011, Fomn of First Mortgage 
Bonds, Collateral Series I of 2009 due 2011 and Form of Firet Mortgage Bonds, Collateral Series 
J of 2009 due 2010). (incorporated by reference to FES' Fomi 8-K filed July 6.2009, Exhibrt 
4.1(f), Fite No. 333-145140-01) 

4-2(c) Third Supplemental Indenfore, dated as of December 1, 2009 (including Form of Firet Mortgage 
Bonds, Collateral Series K of 2009 due 2012). (Incorporated by reference to FES' Form 8-K filed 
December 4. 2009, Exhibtt 4.1, Rte No. 000-53742) 

4-3 Indenture, dated as of August 1,2009, between FirstEnergy Solutions Corp. and The Bank of 
New Yoric Mellon Tmst Company, N.A. (incorporated by reference to FES' Form 8-K filed August 
7, 2009. Exhibtt 4.1, Rle No. 000-53742) 

4-3(a) Firet Supplemental Indenture, dated as of August 1,2009 (induding Fonrn of 4.80% Sentor 
Notes due 2015, Forni of 6.05% Senior Notes due 2021 and Fonn of 6.80% Sentor Notes due 
2039). (incorporated by reference to FES' Fomn 8-K filed August 7, 2009, Exhibtt 4.2, File No. 
000-53742) 

10-1 Form of 6.85% Exchange Certificate due 2034. (incorporated by reference to FES' Fomn S-4 
filed August 6, 2007. Exhibrt 4.1, Fite No. 333-145140-01) 

10-2 Guaranty of FiretEnergy Solutions Corp.. dated asof July 1, 2007. (incorporated by reference to 
FE's Fonn 8-K/A filed August 2, 2007, Exhibrt 10-9. Rte No. 333-21011) 

10-3 Indenture of Tmst, Open-End Mortgage and Security Agreement, dated as of July 1,2007, 
between tiie applicable Lessor and The Bank of New York Tmst Company, N.A., as Indenfore 
Trustee, (incorporated by reference to FE's Form 8-K/A filed August 2,2007, Exhibrt 10-3, File 
No. 333-21011) 

10-4 6.85% Lessor Note due 2034. (Incorporated by reference to FE's Fomn 8-K/A filed August 2, 
2007, Exhibrt 10-3. Fite No. 333-21011) 

10-5 Registration Righte Agreement dated as of July 13,2007, among FiretEnergy Generation Corp.. 
FiretEnergy Solutions Corp.. Tlie Bank of New Yoric Tmst Company, N.A., as Pass Through 
Tmstee, Morgan Stenley & Co. Incorporated, and Credit Suisse Securities (USA) LLC, as 
representatives ofthe several initial purchasere named In tiie Purchase Agreement 
(incorporated by reference to FE's Fomn 8-K/A filed August 2,2007. Exhibrt 10-14. File No. 333-
21011) 
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10-6 Partidpation Agreement dated as of June 26,2007, among FiretEnergy Generation Corp.. as 
Lessee. FirstEnergy Solutions Corp., as Guarantor, tiie appilc:abte Lessor, U.S. Bank Tmst 
National Assodation. as Tmst Company, tiie applicable Owner Partidpant, The Bank of New 
York Tmst Company, N.A., as Indenfore Tmstee, and The Bank of New Yoric Tmst Company, 
N A., as Pass Through Tmstee. (Incorporated by reference to FE's Form 8-K/A filed August 2. 
2007, Exhibrt 10-1, FIleNo. 333-21011) 

10-7 Tmst Agreement dated as of June 26,2007, between the applicable Owner Participant and U.S. 
Bank Tmst National Assodation, as Owner Tmstee. (incorporated by reference to FE's Form 8-
K/A filed August 2, 2007. Exhibrt 10-2. Rte No. 333-21011) 

10-8 Pass Through Tmst Agreement dated as of June 26, 2007, among FiretEnergy Generation 
Corp., FiretEnergy Solutions Corp., and The Bank of New York Tmst Company, N.A.. as Pass 
Through Tmstee. (incorporated by reference to FE's Fomn 8-K/A filed August 2,2007, Exhibrt 
10-12, Flte No. 333-21011) 

10-9 Bill of Sale and Transfer, dated as of July 1, 2007, between FiretEnergy Generation Corp. and 
the applicable Lessor. (Incorporated by reference to FE's Form 8-K/A filed August 2,2007, 
Exhibrt 10-5, Fite No. 333-21011) 

10-10 Facility Lease Agreement dated as of July 1,2007, between FiretEnergy Generation Corp. and 
the applicable Lessor. (Incorporated by reference to FE's Form 8-K/A filed August 2,2007. 
Exhibrt 10-6, Fite No. 333-21011) 

10-11 Site Lease, dated as of July 1, 2007. between FirstEnergy Generation Corp. and the applicable 
Lessor, (incorporated by reference to FE's Fomn 8-K/A filed August 2, 2007, Exhibit 10-7, File 
No. 333-21011) 

10-12 Site Sublease, dated as of July 1, 2007, between FiretEnergy Generation Corp. and the 
applicable Lessor, (incorporated by reference to FE's Fomn 8-K/A filed August 2, 2007, Exhibrt 
10-8, Rte No. 333-21011) 

10-13 Support Agreement, dated as of July 1, 2007, between FiretEnergy Generation Corp. and the 
applicable Lessor, (incorporated by reference to FE's Form 8-K/A filed August 2,2007, Exhibrt 
10-10, Fite No. 333-21011) 

10-14 Second Amendment to the Bmce Mansfield Unite 1,2, and 3 Operating Agreement dated as of 
July 1,2007, between FiretEnergy Generation Corp.. The Cleveland Eledric Illuminating 
Company and The Toledo Edison Company, (incorporated by reference to FE's Fomn 8-K/A filed 
August 2,2007, Exhibrt 10-11, Flte No. 333-21011) 

10-15 OE Fossil Purchase and Sate Agreement by and between Ohio Edison Company (Seller) and 
FiretEnergy Generation Corp. (Purchaser), (incorporated by reference to FE's Form 10-Q filed 
August 1,2005, Exhibrt 10.2, Rle No. 333-21011) 

10-16 CEI Fossil Purchase and Sale Agreement by and bebfveen The Cleveland Eledric Illuminating 
Company (Seller) and FiretEnergy Generation Corp. (Purchaser), (incorporated by reference to 
FE's Fonn 10-Q filed August 1, 2005, Exhibrt 10.6, Rte No. 333-21011) 

lD-17 TE Fossil Purchase and Sale Agreement by and bebA^en The Toledo Edison Company (Seller) 
and FiretEnergy Generation Corp. (Purchaser), (incorporated by reference to FE's Fomn 10-Q 
filed August 1, 2005, Exhibtt 10.2, Rle No. 333-21011) 

10-18 Agreement, dated August 26,2005, by and between FiretEnergy Generation Corp. and Bechtel 
Power Corporation. (Incorporated by reference to FE's Form 10-Q filed November 2, 2005, 
Exhibrt 10-2, Rte No. 333-21011) 

10-19 CEI Fossil Note, dated Odober 24,2005, of FiretEnergy Generation Corp. (incorporated by 
reference to FES' Form S-4/A filed August 20. 2007. Exhibrt 10.15, Rle No. 333-145140-01) 

10-20 CEI Fossil Security Agreement dated October 24, 2005, by and between FirstEnergy 
Generation Corp. and The Cleveland Electiic Illuminating Company, (incorporated by reference 
to FES' Forni S-4/A filed August 20, 2007, Exhibtt 10.16, File No. 333-145140-01) 
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10-21 OE Fossil Note, dated Odober 24,2005, of FiretEnergy Generation Corp. (incorporated by 
reference to FES' Fomn S-4/A filed August 20,2007, Exhibrt 10.17, Rte No. 333-145140-01) 

10-22 OE Fossii Security Agreement, dated Odober 24,2005, by and between RretEnergy Generation 
Corp. and Ohio Edison Company, (incorporated by reference to FES' Fomn S-4/A filed August 
20. 2007. Exhibrt 10.18, Flte No. 333-145140-01) 

10-23 Amendment No. 1 to OE Fossil Security Agreement dated as of June 30,2007. behween 
FiretEnergy Generation Corp. and Ohio Edison Company, (incorporated by reference to FES' 
Fomn S-4/A filed August 20, 2007, Exhibrt 10.19, Fite No. 333-145140-01) 

10-24 PP Fossil Note, dated Odober 24,2005, of FiretEnergy Generation Corp. (incorporated by 
reference to FES' Fomn S-4/A filed August 20.2007. Exhibrt 10.20. Fite No. 333-145140-01) 

10-25 PP Fossil Security Agreement, dated Odot)er 24,2005, by and between FirstEnergy Generation 
Corp. and Pennsylvante Power Company. (Incorporated by reference to FES' Form S-4/A filed 
August 20, 2007, Exhibrt 10.21, File No. 333-145140-01) 

10-26 Amendment No. 1 to PP Fossil Security Agreement, dated as of June 30, 2007, between 
FiretEnergy Generation Corp- and Pennsylvania Power Company. (lncx)rporated by reference to 
FES' Fomn S-4/A filed August 20,2007, Exhibrt 10.22, Rte No. 333-145140-01) 

10-27 TE Fossil Note, dated Odober 24,2005, of RretEnergy Generation Corp. (incorporated by 
reference to FES' Fonn S-4/A filed August 20, 2007, Exhibtt 10.23, File No. 333-145140-01) 

10-28 TE Fossil Security Agreement, dated Odober 24,2005, by and between FiretEnergy Generation 
Corp. and The Toledo Edison Company. (Incorporated by reference to FES' Form S-4yA filed 
August 20, 2007, Exhibrt 10.24. File No. 333-145140-01) 

10-29 CEI Nuclear Note, dated December 16,2005, of FiretEnergy Nuclear Generation Corp. 
(incorporated by reference to FES' Form S-4/A filed August 20, 2007, Exhibtt 10.25, File No. 
333-145140-01) 

10-30 CEI Nuclear Security Agreement dated December 16,2005. by and between 
FirstEnergy Nuclear Generation Corp. and The Cleveland Eledric Illuminating Company, 
(incorporated by reference to FES' Fomn S-4/A filed August 20, 2007, Exhibtt 10.26, Fiie No. 
333-145140-01) 

10-31 OE Nuclear Note, dated December 16, 2005, of FiretEnergy Nudear Generation Corp. 
(Incorporated by reference to FES' Form S-4/A filed August 20, 2007, Exhibrt 10.27. File No. 
333-145140-01) 

10-32 PP Nudear Note, dated December 16, 2005, of FiretEnergy Nudear Generation Corp. 
(Incorporated by reference to FES' Fonn S-4/A filed August 20, 2007. Exhibtt 10.28, File No. 
333-145140-01) 

10-33 TE Nudear Note, dated December 16,2005. of FiretEnergy Nuclear Generation Corp. 
(incorporated by reference to FES' Fomn S-4/A filed August 20.2007, Exhibtt 10.29, File No. 
333-145140-01) 

10-34 TE Nudear Security Agreement, dated December 16, 2005, by and between FiretEnergy 
Nuclear Generation Corp. and The Toledo Edison Company, (incorporated by reference to FES' 
Fomn S-4/A filed August 20, 2007, Exhibrt 10.30, Rte No. 333-145140-01) 

10-35 Mansfield Power Supply Agreement, dated August 10,2006, among The Cleveland Bectiic 
Illuminating Company, The Toledo Edison Company and FiretEnergy Generation Corp. 
(Incorporated by reference to FES' Fomn S-4/A filed August 20,2007, Exhibit 10.31, File No. 
333-145140-01) 

10-36 Nuclear Power Supply Agreement dated August 10,2006. between FiretEnergy Nuctear 
Generation Corp. and FiretEnergy Solutions Corp. (incorporated by reference to FES' Fomn S-
4/A filed August 20,2007. Exhibrt 10.32, Rle No. 333-145140-01) 
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10-37 Revised Power Supply Agreement dated December 8,2006, among FiretEnergy Solutions 
Corp., Ohio Edison Company. The Cleveland Electiic Illuminating Company and The Toledo 
Edison Company, (incorporated by reference to FES' Form S-4/A filed August 20,2007, Exhibit 
10.34, Flte No. 333-145140-01) 

10-38 GENCO Power Supply Agreement, dated January 1,2007, between FiretEnergy Generation 
Corp. and FiretEnergy Solutions Corp. (Incorporated by reference to FES' Form S-4/A filed 
August 20,2007, Exhibit 10.36, File No. 333-145140-01) 

10-39 Form of Guaranty dated as of March 2,2007, between FiretEnergy Corp., as Guarantor, and 
Morgan Stanley Senior Funding, Inc., as Lender under the U.S. $250,000,000 Credrt Agreement, 
dated as of March 2,2007, witti FiretEnergy Solutions Corp., as Borrower, (incorporated by 
reference to FE's Fomn 10-Q filed May 9.2007, Exhibrt 10-23, Rle No. 333-145140-01) 

10-40 Guaranty, dated as of March 26,2007, by FiretEnergy Generation Corp. on behaff of FiretEnergy 
Solutions Corp. (incorporated by reference to FES' Fomn S-4/A filed August 20, 2007. Exhibtt 
10.39, Rte No. 333-145140-01) 

10-41 Guaranty, dated as of March 26,2007, by FiretEnergy Solutions Corp. on behatf of FiretEnergy 
Generation Corp. (incorporated by reference to FES' Fomn S-4/A filed August 20, 2007, Exhibrt 
10.40, Rle No. 333-145140-01) 

10-42 Guaranty, dated as of March 26, 2007, by FiretEnergy Solutions Corp. on behatf of FiretEnergy 
Nuclear Generation Corp. (incorporated by reference to FES' Form S-4/A filed August 20, 2007, 
Exhibrt 10.41, File No. 333-145140-01) 

10-43 Guaranty, dated as of March 26, 2007, by FiretEnergy Nuclear Generation Corp. on behatf of 
FiretEnergy Solutions Corp. (Incorporated by reference to FES' Form S-4/A filed August 20, 
2007. Exhibrt 10.42, Flte No. 333-145140-01) 

(B) 10-44 Form of Guaranty Agreement dated as of December 16, 2005 between FiretEnergy Corp. and 
FiretEnergy Solutions Corp. in Favor of Barclays Bank PLC as Admlnisfrative Agent for the 
Banks. (Incorporated by reference to FE's Fomn 10-K filed March 3,2006, Exhibit 10-58, Rle No. 
333-21011) 

(B) 10-45 Form of Tmst Indenture dated as of December 1, 2005 between Ohio Water Development 
Authority and JP Morgan Tmst Company related to Issuance of FiretEnergy Nudear Generation 
Corp. pollution control revenue refunding bonds. (Incorporated by reference to FE's Form 10-K 
filed March 3,2006, Exhibrt 10-59, Rle No. 333-21011) 

10-46 GENCO Power Supply Agreement dated as of Odober 14, 2005 between FirstEnergy 
Generation Corp. (Seller) and FiretEnergy Solutions Corp. (Buyer), (incorporated by reference to 
FE's Fomn 10-K filed March 3,2006, Exhibit 10-60, Rte No. 333-21011) 

10-47 Nuclear Power Supply Agreement dated as of Odober 14,2005 between FiretEnergy Nuclear 
Generation Corp. (Seller) and FiretEnergy Solutions Corp. (Buyer), (incorporated by reference to 
FE's Fomn 10-K filed March 3.2006, Exhibtt 10-61. Rte No. 333-21011) 

(B) 10-48 Fomn of Letter of Credrt and Relmbureement Agreement Dated as of December 16,2005 among 
FiretEnergy Nuclear Generation Corp., and the Partidpating Banks and Barclays Bank PLC. 
(Incorporated by reference to FE's Fomn 10-K filed March 3, 2006, Exhibrt 10-62, File No. 333-
21011) 

(B) 10-49 Form of Waste Water Facilities and Solid Waste Facilities Loan Agreemertt between Ohio Water 
Development Authority and FiretEnergy Nudear Generation Corp., dated as of December 1, 
2005. (incorporated by reference to FE's Fomn 10-K filed March 3,2006, Exhibrt 10-63, File No. 
333-21011) 
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10-50 Nuclear Sale/Leaseback Power Supply Agreement dated as of October 14,2005 bebA/een Ohio 
Edison Company and ttie Toledo Edison Company (Sellere) and FiretEnergy Nudear Generation 
Corp. (Buyer). (Incorporated by reference to FE's Forni 10-K filed March 3, 2006, Exhibrt 10-64, 
File No. 333-21011) 

10-51 Mansfield Power Supply Agreement dated as of October 14. 2005 between Cleveland Eledric 
Illuminating Company and The Toledo Edison Company (Sellere) and FiretEnergy Generation 
Corp. (Buyer). (Incorporated by reference to FE's Fomn 10-K fited March 3,2006, Exhibrt 10-65, 
File No. 333-21011) 

10-52 Power Supply Agreement dated as of Odober 31,2005 between FiretEnergy Solutions Corp. 
(Seller) and the RretEnergy Operating Companies - Ohio Edison Company, The Cleveland 
Electiic Illuminating Company, and The Toledo Edison Company (Buyere). (incorporated by 
reference to FE's Form 10-K filed March 3,2006, Exhibrt 10-66, Rte No. 333-21011) 

10-53 Eledric Power Supply Agreement dated as of Odober 3, 2005 between FiretEnergy Solutions 
Corp. (Seller) and Pennsylvania Power Company (Buyer). (Incorporated by reference to FE's 
Fomn 10-K fited March 3,2006, Exhibit 10-67, Rte No. 333-21011) 

(C) 10-54 Fomn of Letter of Credtt and Reimbursement Agreement dated as of April 3,2006 among 
RrstEnergy Generation Corp., the Partidpating Banks, Barclays Bank PLC, as administrative 
agent and fronting bank, and KeyBank National Association, as syndication agent (Incorporated 
by reference to FE's Fomn 10-Q filed May 9, 2006, Exhibrt 10-2, Rte No. 333-21011) 

(C) 10-54(a) Form of Amendment No. 2 to Letter of Credrt and Reimbursement Agreement, dated as of June 
12, 2009, by and among FirstEnergy Generation Corp., FiretEnergy Corp. and RretEnergy 
Solutions Corp., as guarantore, tiie banks party tiiereto, Barclays Bank PLC, as fronting Bank 
and admlnisfrative agent and KeyBank National Assodation, as syndic^ation agent, to Letter of 
Credrt and Relmbureement Agreement dated as of April 3,2006 (incorporated by reference to 
FES' Fomn 8-K filed June 19,2009, Exhibrt 10.2. File No. 333-145140-01) 

(C) 10-55 Form of Tmst Indenture dated as of April 1,2006 bebveen the Ohio Water Development 
Autiiority and The Bank of New York Tmst Company, N.A. as Tmstee securing pollution contix)l 
revenue refonding bonds Issued on behaff of FiretEnergy Generation Corp. (Incorporated by 
reference to FE's Fomn 10-Q filed May 9, 2006, Exhibrt 10-3, Rle No. 333-21011) 

(C) 10-56 Fomi of Waste Water Facilities Loan Agreement bebween the Ohio Water Development Autiiority 
and FirstEnergy Generation Corp. dated as of April 1,2006. (Incorporated by reference to FE's 
Fomn 10-Q filed May 9,2006, Exhibrt 10-4, Rte No. 333-21011) 

(D) 10-57 Fomn of Tmst Indenture dated as of December 1,2006 between the Ohio Water Development 
Autiiority and The Bank of New York Tmst Company, N A. as Tmstee securing Stete of Ohio 
Pollution Confrol Revenue Refonding Bonds (RretEnergy Nuclear Generation Corp. Projed). 
(incorporated by reference to FE's Fomn 10-K filed Febmary 28,2007, Exhibrt 10-77, Rle No. 
333-21011) 

(D) 10-58 Fomn of Waste Water Facilities and Solid Waste Facilities Loan Agreement bebveen tiie Ohio 
Water Development Authority and FirstEnergy Nuclear Generation Corp. dated as of 
December 1, 2006. (incorporated by reference to FE's Fomn 10-K filed Febmary 28,2007. 
Exhibrt 10-80, File No. 333-21011) 

10-59 Consent Decree dated March 18, 2005. (Incorporated by reference to FE's Fonn 8-K filed March 
18, 2005, Exhibtt 10.1, Fite No. 333-21011) 

10-61 Amendment to Agreement for Engineering, Procurement and Constmdion of Air Qualrty Contix>l 
Systems by and bebveen FiretEnergy Generation Corp. and Bechtel Power Corporation dated 
September 14,2007. (incorporated by reference to FE's Fomn 10-Q filed Odober 31,2007, 
Exhibrt 10.1, Rle No. 333-21011) 

10-61 Asset Purchase Agreement by and between Calpine Corporation, as Seller, and FiretEnergy 
Generation Corp., as Buyer, dated as of January 28, 2008. (lncx)rporated by reference to FE's 
Fomn 10-K filed Febmary 29,2008. Exhibtt 10-48, Flte No. 333-21011) 
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10-62 

10-63 

U.S. $300,000,000 Credrt Agreement dated as of October 8, 2008, among FiretEnergy 
Generation Corp., as Borrower, FiretEnergy Corp. and RretEnergy Solutions Corp., as 
Guarantore. Credrt Suisse and tiie otiier Banks parties thereto fi^m time to time, as Banks and 
Credtt Suisse, as Administrative Agent. (Incorporated by reference to FE's Form 10-Q filed 
November 7, 2008, Exhibtt 10.1. File No. 333-21011) 

Master SSO Supply Agreement, entered Into May 18, 2009, by and between The Cleveland 
Electiic Illuminating Company, the Toledo Edison Company and Ohio Edison Company and 
FiretEnergy Solutions Corp. (incorporated by reference to FE's Form 10-Q filed August 3,2009, 
Exhibrt 10.2, Fite No. 333-21011) 

10-64 Surplus Margin Guaranty, dated as of June 16,2009, made by FiretEnergy Nuclear Generation 
Corp. In favor of The Cleveiand Eledric Illuminating Company, The Toledo Edison Company and 
Ohio Edison Company (Incorporated by reference to FES' Form 8-K filed June 19,2009, Exhibrt 
10.3, Fite No. 333-145140-01) 

10-65 

(A) 12-2 

(A) 31-1 

(A) 31-2 

(A) 32 

(A) 

(B) 

(C) 

(D) 

Registration Rights Agreement, dated August 7, 2009, among FiretEnergy Solutions Corp., and 
Morgan Stanley & Co. Incorporated, Barclays Capital Inc., Credrt Suisse Securities (USA) LLC 
and RBS Securities Inc., as representatives of tiie initial purchasere (incorporated by reference 
to FES' Fomn 8-K filed August'7.2009, Exhibrt 10.1, Rle No. 000-53742) 

Consolidated ratios of eamings to fixed charges. 

Certtficatton of chief executive officer, as adopted pureuant to Rule 13a-15(e)/15d-15(e). 

Certification of chief finandal officer, as adopted pureuant to Rule 13a-15(e)/15d-15(e). 

Certification of cNef executive officer and chief flnancial officer, pureuant to 18 U.S.C. §1350. 

Provided herein In eledronlc format as an exhibit 

Four substantially similar agreemente, each dated as of the same date, were executed and 
delivered by the registtant and ite affiliates with resped to four ottier series of pollution confrol 
revenue refonding bonds Issued by the Ohio Water Development Authority, the Ohio Air Quality 
Auttiority and Beaver County Industrial Development Authority, Pennsylvania, relating to 
pollution control notes of FiretEnergy Nuclear Generation Corp. 

Three substantially similar agreemente, each dated as of the same date, were executed and 
delivered by the registrant and Its affiliates with resped to three other series of pollution confrol 
revenue refonding bonds issued by the Ohio Water Development Authority and the Beaver 
County Indusfrial Development Autiiority relating to pollution contix)l notes of FirstEnergy 
Generation Corp. and FiretEnergy Nuclear Generation Corp. 

Seven substentially similar agreemente, each dated as of the same date, were executed and 
delivered by the registrant and Its affiliates with resped to one other series of pollution control 
revenue refonding bonds Issued by the Ohio Water Development Authority, three other series of 
pollution control ioonds Issued by the Ohio Air Quality Development Authority and tiie three otiier 
series of pollution contnol bonds issued by ttie Beaver County Industrial Dev^opment Authority, 
relating to pollution control notes of FiretEnergy Generation Corp. and FirstEnergy Nuclear 
Generation Corp. 

3. Exh ib i ts -OE 

2-1 Agreement and Plan of Merger, dated as of September 13, 1996, between Ohio Edison 
Company and Centerior Energy Corporation. (Incorporated by reference to OE's Form 8-K flled 
September 17.1996. Exhibrt 2 - 1 , Fite No. 001-02578) 
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3-1 Amended and Restated Artides of Incorporation of Ohio Edison Company, Effective 
December 18, 2007. (incorporated by reference to OE's Fomn 10-K filed Febmary 29, 2008. 
Exhibrt 3-4. Flte No. 001-02578) 

3-2 Amended and Restated Code of Regulations of Ohio Edison Company, dated December 14. 
2007. (Incorporated by reference to OE's Form 10-K filed Febmary 29, 2008, Exhibtt 3-5, File 
No. 001-02578) 

4-1 General Mortgage Indenfore and Deed of Tmst dated as of January 1. 1998 between Ohio 
Edison Company and ttie Bank of New York, as Tmstee, as amended and supplemented by 
Supplemental Indenfores: (Incorporated by reference to OE's Fomn S-3 filed June 5, 1996, 
Exhibit 4(b), File No. 333-05277) 

4-1(a) Febmary 1.2003 (Incorporated by reference to OE's FomnlO-K filed March 15, 2004, Exhibrt 4-
4, Flte No. 001-02578) 

4-1 (b) March 1, 2003 (incorporated by reference to OE's FomnlO-K filed March 15, 2004, Exhibrt 4-5, 
Flte No. 001-02578) 

4-1(c) August 1, 2003 (incorporated by reference to OE's FormlO-K filed March 15. 2004, Exhibtt 4-6, 
Flte No. 001-02578) 

4-1 (d) June 1. 2004 (Incorporated by reference to OE's Fomi10-K filed March 10, 2005, Exhibrt 4-4, 
Flte No. 001-02578) 

4-1 (e) December 1.2004 (incorporated by reference to OE's Formi 0-K filed March 10, 2005, Exhibrt 4-
4. Flte No. 001-02578) 

4-1 (f) April 1, 2005 (incorporated by reference to OE's Fomn 10-Q fited August 1, 2005, Exhibrt 4-4, 
Flte No. 001-02578) 

4-1(g) April 15, 2005 (incorporated by reference to OE's Fomn 10-Q filed August 1, 2005, Exhibrt 4-5, 
Flte No. 001-02578) 

4-1 (h) June 1, 2005 (incorporated by reference to OE's Forni 10-Q filed August 1, 2005, Exhibrt 4-6. 
Flte No. 001-02578) 

4-1(1) Odober 1, 2008 (incorporated by reference to OE's Fomn 8-K filed October 22, 2008, Exhibrt 
4.1. Fiie No. 001-02578) 

4-2 Indenfore dated as of April 1, 2003 t)etween Ohio Edison Company and The Bank of New York, 
as Tmstee. (Incorporated by reference to OE's Form10-K filed March 15, 2004. Exhibrt 4-3, F9e 
No. 001-02578) 

4-2(a) Officer's Certificate (induding the fomns of ttie 6.40% Senior Notes due 2016 and tiie 6.875% 
Senior Notes due 2036), dated June 21, 2006. (incorporated by reference to OE's Fomn 8-K 
filed June 27, 2006, Exhibrt 4, Rle No. 001-02578) 

10-1 Amendment No. 4 dated as of July 1, 1985 to the Bond Guaranty dated as of Odober 1,1973, 
as amended, by the CAPCO Companies to National City Bank as Bond Tmstee. (incorporated 
by reference to 1985 Fomn 10-K, Exhibrt 10-30) 

10-2 Amendment No. 5 dated as of May 1,1986, to the Bond Guaranty by the CAPCO Companies to 
National City Bank as Bond Tmstee. (Incorporated by reference to 1986 Form 10-K, 
Exhibtt 10-33) 

10-3 Amendment No. 6A dated as of December 1, 1991, to tiie Bond Guaranty dated as of 
Odober 1. 1973, by The Cleveland Eledric Illuminating Company. Duquesne Light Company, 
Ohio Edison Company, Pennsylvania Power Company, The Toledo Edison Company to 
National City Bank, as Bond Tmstee. (incorporated by reference to 1991 Form 10-K, 
Exhibtt 10-33) 

10-4 Amendment No. 6B dated as of December 30, 1991, to the Bond Guaranty dated as of 
Odober 1. 1973 by The Cleveland Eledric Illuminating Company, Duquesne Light Company, 
Ohio Edison Company, Pennsylvania Power Company. The Toledo Edison Company to 
National City Bank, as Bond Tmstee. (incorporated by reference to 1991 Form 10-K, 
Exhibtt 10-34) 

(B) 10-5 Ohio Edison System Executive Supplemental Life Insurance Plan, (incorporated by reference to 
OE's Fomn 10-K filed March 19.1996, Exhibtt 10-44, Rte No. 001-02578) 
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(B) 10-6 Ohio Edison System Executive Incentive Compensation Plan. (Incorporated by reference to 
OE's Romn 10-K filed March 19,1996, Exhibrt 10-45. File No. 001-02578) 

(B)10-7 Ohio Edison System Restated and Amended Supplemental Executive Retirement Plan. 
(Incorporated by reference to OE's Fomn 10-K filed March 19.1996, Exhibrt 10-47. File No. 001-
02578) 

(B) 10-8 Form of Amendment effective November 7, 2001. to GPU, Inc. 1990 Stock Plan for Employees 
of GPU, Inc. and Subsidiaries, Defen-ed Remuneratton Plan for Outelde Diredore of GPU, Inc., 
and Retirement Plan for Outelde Diredore of GPU, Inc. (incorporated by reference to OE's Fonn 
10-K filed April 1, 2002, Exhibrt 10-26, File No. 001-02578) 

(B) 10-9 GPU. Inc. Stock Option and Restiided Stock Plan for MYR Group. Inc. Employees. 
(Incorporated by reference to OE's Fomn 10-K filed April 1, 2002, Exhibrt 10-27, File No. 001-
02578)) 

(B) 10-10 Severance pay agreement bebween Ohio Edison Company and A. J. Alexander, (incorporated 
by reference to OE's Fomn 10-K filed March 19,1996, Exhibtt 10-50. Rle No. 001-02578) 

(C) 10-11 Partidpation Agreement dated as of March 16, 1987 among Pemy One Alpha Limited 
Parfoerehip, as Owner Participant, ttie Original Loan Participante listed in Schedule 1 Hereto, as 
Original Loan Partidpants, PNPP Funding Corporation, as Funding Corporation, The Firet 
National Bank of Boston, as Owner Tmstee, Irving Tmst Company, as Indenfore Tmstee and 
Ohio Edison Company, as Lessee, (incorporated by reference to 1986 Form 10-K, Exhibrt 28-1) 

(0)10-12 Amendment No. 1 dated as of September 1, 1987 to Partlclpafa'on Agreement dated as of 
March 16, 1987 among Pemy One Alpha Limited Partnerehip, as Owner Participant the Original 
Loan Partidpante listed In Schedule 1 thereto, as Original Loan Participante, PNPP Funding 
Corporation, as Funding Corporation, The Rret National Bank of Boston, as Owner Tmstee. 
Irving Tmst Company (now The Bank of New Yoric). as Indenture Tmstee, and Ohio Edison 
Company, as Lessee, (incorporated by reference to 1991 Form 10-K, Exhibtt 10-46) 

(C) 10-13 Amendment No. 3 dated as of May 16, 1988 to Partidpation Agreement dated as of March 16. 
1987. as amended among Perry One Alpha Limited Parbierehlp. as Owner Participant PNPP 
Funding Corporation, The Firet National Bank of Boston, as Owner Tmstee, Irving Tmst 
Company, as Indenture Tmstee, and Ohio Edison Company, as Lessee, (incorporated by 
reference to 1992 Fomn 10-K, Exhibrt 10-47) 

(C) 10-14 Amendment No. 4 dated as of Novemt>er1, 1991 to Partidpation Agreement dated as of 
March 16, 1987 among Peny One Alpha Limited Partnerehip, as Owner Participant, PNPP 
Funding Corporation, as Funding Corporation, PNPP 11 Funding Corporation, as New Funding 
Corporation, The Rret National Bank of Boston, as Owner Tmstee, The Bank of New Yoric, as 
Indenture Tmstee and Ohio Edison Company, as Lessee. (Incorporated by reference to 1991 
Fomn 10-K, Exhibrt 10-47) 

(C) 10-15 Amendment No. 5 dated as of November 24, 1992 to Partidpation Agreement dated as of 
Manoh 16, 1987, as amended, among Perry One Alpha Limited Partnerehip. as Owner 
Participant PNPP Funding Corporation, as Funding Corporation. PNPP II Funding Corporation, 
as New Funding Corporation, The First National Bank of Boston, as Owner Tmstee, The Bank 
of New York, as Indenture Tmstee and Ohio Edison Company as Lessee, (incoq^orated by 
reference to 1992 Fomn 10-K, Exhibrt 10-49) 

(C) 10-16 Amendment No. 6 dated as of January 12, 1993 to Participation Agreement dated as of 
March 16, 1987 among Perry One Alpha Limited Partnerehip, as Owner Participant, PNPP 
Funding Corporation, as Funding Corporation, PNPP 11 Funding Corporation, as New Funding 
Corporation. The First National Bank of Boston, as Owner Tmstee, The Bank of New York, as 
Indenture Tmstee and Ohio Edison Company, as Lessee, (incorporated by reference to 1992 
Fomn 10-K, Exhibrt 10-50) 

60 



(0)10-17 Amendment No. 7 dated as of Odober 12, 1994 to Participation Agreement dated as of 
March 16, 1987 as amended, among Perry One Alpha Limtted Partnerehip, as Owner 
Participant PNPP Funding Corporation, as Funding Corporation, PNPP II Funding Corporation, 
as New Funding Corporation, The First National Bank of Boston, as Owner Trustee. The Bank 
of New Yoric. as Indenture Trustee and Ohio Edison Company, as Lessee. (Incorporated by 
reference to OE's Fomn 10-K filed March 21,1995, Exhibrt 10-54, File No. 001-02578)) 

(C) 10-18 Fadlity Lease dated as of March 16, 1987 between The First National Bank of Boston, as 
Owner Tmstee. with Pemy One Alpha Limited Partnerehip, Lessor, and Ohto Edison Company. 
Lessee, (incorporated by reference to 1986 Form 10-K. Exhibtt 28-2) 

(C) 10-19 Amendment No. 1 dated as of September 1,1987 to Facility Lease dated as of March 16,1997 
between The First National Bank of Boston, as Owner Tmstee, Lessor and Ohio Edison 
Company, Lessee, (incon^orated by reference to 1991 Form 10-K, Exhibrt 10-49) 

(C) 10-20 Amendment No. 2 dated as of November 1,1991, to Fadlity Lease dated as of March 16.1987, 
between The First National Bank of Boston, as Owner Tmstee, Lessor and Ohio Edison 
Company, Lessee. (Incorporated by reference to 1991 Form 10-K, Exhibrt 10-50) 

(C) 10-21 Amendment No. 3 dated as of November 24,1992 to Fadlity Lease dated as March 16,1987 as 
amended, behveen The Firet National Bank of Boston, as Owner Tmstee, with Perry One Alpha 
Limited partnership, as Owner Participant and ^ i o Edison Company, as Lessee, (incorporated 
by reference to 1992 Form 10-K, Exhibrt 10-54) 

(C) 10-22 Amendment No. 4 dated as of January 12,1993 to Facility Lease dated as of March 16.1987 as 
amended, between. The Firet National Bank of Boston, as Owner Tmstee, with Perry One Alpha 
Limited Parfoership, as Owner Participant and Ohio Edison Company, as Lessee, (incorporated 
by reference to OE's Fomn 10-K filed March 21,1995. Exhibit 10-59, Rte No. 001-02578)) 

(C) 10-23 Amendment No. 5 dated as of Odober 12,1994 to Fadlrty Lease dated as of March 16.1987 as 
amended, between. The Firet National Bank of Boston, as Owner Tmstee, wilh Perry One Alpha 
Limited Partiierehip, as Owner Participant and Ohio Edison Company, as Lessee, (incorporated 
by reference to OE's Fonn 10-K filed March 21,1995. Exhibrt 10-60, Rte No. 001-02578) 

(C) 10-24 Letter Agreement dated as of March 19,1987 bebween Ohio Edison Company, Lessee, and The 
Firet National Bank of Boston, Owner Tmstee under a Tmst dated March 16, 1987 wtth Chase 
Manhattan Realty Leasing Corporation, required by Sedion 3(d) of ttie Fadlrty Lease, 
(incorporated by reference to 1986 Fonn 10-K, Exhibrt 28-3) 

(C) 10-25 Ground Lease dated as of March 16,1987 bebween Ohio Edison Company, Ground Lessor, and 
The Firet National Bank of Boston, as Owner Tmstee under a Tmst Agreement, dated as of 
March 16, 1987, witii the Owner Participant, Tenant (incorporated by reference to 1986 
Forni 10-K, Exhibrt 28-4) 

(C) 10-26 Tmst Agreement dated as of March 16, 1987 between Perry One Alpha Limited PartnereWp, as 
Owner Participant, and The Firet National Bank of Boston. (Incorporated by reference to 1986 
Form 10-K, Exhibrt 28-5) 

(C) 10-27 Tmst Indenfore, Mortgage, Security Agreement and Assignment of Facility Lease dated as of 
March 16. 1987 between The Firet National Bank of Boston, as Owner Tmstee under a Tmst 
Agreement dated as of March 16, 1987 wtth Peny One Alpha Limited Parfoerehip, and Irving 
Tmst Company, as Indenture Tmstee. (incorporated by reference to 1986 Form 10-K, 
Exhibrt 28-6) 

(C) 10-28 Supplemental Indenture No. 1 dated as of September 1, 1987 to Tmst Indenture, Mortgage, 
Security Agreement and Assignment of Facility Lease dated as of March 16.1967 between The 
Firet National Bank of Boston as Owner Tmstee and Irving Tmst Company (now The Bank of 
New York), as Indenture Tmstee. (incorporated by reference to 1991 Form 10-K, Exhibrt 10-55) 

(C) 10-29 Supplemental Indenture No. 2 dated as of November 1, 1991 to Tmst Indenture. Mortgage, 
Security Agreement and Assignment of Fadlity Lease dated as of March 16, 1987 between The 
Firet National Bank of Boston, as Owner Tmstee and The Bank of New York, as Indenfore 
Tmstee. (incorporated by reference to 1991 Form 10-K, Exhibrt 10-56) 
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(C) 10-30 Tax Indemnification Agreement dated as of March 16, 1987 between Perry One, Inc. and 
PARock Limtted Parfoerehip as General Partiiers and Ohio Edison Company, as Lessee, 
(incorporated by reference to 1986 Form 10-K, Exhibtt 28-7) 

(C) 10-31 Amendment No. 1 dated as of November 1, 1991 to Tax Indemnrtication Agreement ctated as of 
March 16, 1987 t)ebween Perry One. Inc. and PARock Limited Partiierehip and Ohto Edison 
Company. (Incorporated by reference to 1991 Fomn 10-K, Exhibrt 10-58) 

(C) 10-32 Amendment No. 2 dated as of January 12, 1993 to Tax Indemnification Agreement dated as of 
March 16, 1987 bebween Penry One, Inc. and PARock Limrted Partiierehip and Ohio Edison 
Company. (Incorporated by reference to OE's Form 10-K filed March 21, 1995, Exhibrt 10-69, 
File No. 001-02578) 

(C) 10-33 Amendment No. 3 dated as of Odober 12, 1994 to Tax Indemnification Agreement dated as of 
March 16, 1987 between Perry One, Inc. and PARock Limrted Partnerehip and Ohio Edison 
Company, (incorporated by reference to OE's Form 10-K fited March 21, 1995, Exhibtt 10-70, 
Flte No. 001-02578) 

(C) 10-34 Partial Mortgage Release dated as of March 19,1987 under ttie Indenture between Ohio Edison 
Company and Bankere Tmst Company, as Tmstee, dated as of the 1st day of August 1930. 
(Incorporated by reference to 1986 Form 10-K, Exhibit 28-8) 

(C) 10-35 Assignment, Assumption and Furtiier Agreement dated as of March 16, 1987 among The Firet 
National Bank of Boston, as Owner Tmstee under a Tmst Agreement, dated as of March 16, 
1987. with Perry One Alpha Limited Parfoerehip, The Clevetend Eledric Illuminating Company, 
Duquesne Light Company, Ohio Edison Company, Pennsylvania Power Company and Toledo 
Edison Company, (incorporated by reference to 1986 Fomn 10-K, Exhibrt 28-9) 

(C) 10-36 Addttlonal Support Agreement dated as of March 16,1987 between The Rret National Bank of 
Boston, as Owner Tmstee under a Tmst Agreement, dated as of March 16, 1987, with P^ry 
One Alpha Limited Partnerehip. and Ohio Edison Company, (incorporated by reference to 1986 
Fomn 10-K, Exhibtt 28-10) 

(C) 10-37 Bill of Sale, Instmment of Transfer and Severance Agreement dated as of March 19, 1987 
between Ohio Edison Company, Seller, and The Firet National Bank of Boston, as Owner 
Tmstee under a Tmst Agreement, dated as of March 16, 1987, wrth Perry One Alpha Limited 
Partiierehip. (Incorporated by reference to 1986 Fonn 10-K, Exhibit 28-11) 

(C) 10-38 Easement dated as of March 16, 1987 from Ohio Edison Company, Grantor, to The Firet 
National Bank of Boston, as Owner Trustee under a Tmst Agreement, dated as of March 16, 
1987, with Perry One Alpha Limited Parfoerehip, Grantee, (incorporated by reference to 1986 
Fomn 10-K, Exhibtt 28-12) . 

10-39 Participation Agreement dated as of March 16, 1987 among Security Pacific Caprtal Leasing 
Corporation, as Owner Participant, the Original Loan Participante listed in Schedule 1 Hereto, as 
Original Loan Partidpante, PNPP Funding Corporation, as Funding Corporation, The Rret 
National Bank of Boston, as Owner Tmstee. Irving Tmst Company, as Indenfore Tmstee and 
Ohio Edison Company, as Lessee. (Incorporated by reference to 1986 Form 10-K, 
Exhibtt 28-13) 

10-40 Amendment No. 1 dated as of September 1, 1987 to Partidpation Agreement dated as of 
March 16, 1987 among Security Pacrtic Capital Leasing Corporation, as Owner Partidpant The 
Original Loan Participante Listed In Schedule 1 thereto, as Original Loan Participants, PNPP 
Funding Corporation, as Funding Corporation, The Firet National Bank of Boston, as Owner 
Tmstee. In/Ing Tmst Company, as Indenture Tmstee and Ohio Edison Company, as Lessee, 
(incorporated by reference to 1991 Form 10-K. Exhibrt 10-65) 
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10-41 Amendment No. 4 dated as of November 1, 1991. to Partidpation Agreement dated as of 
March 16, 1987 among Security Padfic Capitel Leasing Corporation, as Owner Partidpant, 
PNPP Funding Corporation, as Funding Corporation, PNPP II Funding Corporation, as New 
Funding Corporation, The First National Bank of Boston, as Owner Tmstee, The Bank of New 
Yoric, as Indenture Tmstee and Ohio Edison Company, as Lessee, (incorporated by reference to 
1991 Forni 10-K, Exhibrt 10-66) 

10^2 Amendment No. 5 dated as of November 24. 1992 to Partidpation Agreement dated as of 
March 16, 1987 as amended among Security Padfic Capital Leasing Corporation, as Owner 
Participant, PNPP Funding Corporation, as Funding Corporation, PNPP II Funding Corporation, 
as New Funding Corporation, The Firet National Bank of Boston, as Owner Tmstee. The Bank 
of New Yoric, as Indenfore Tmstee and Ohio Edison Company, as Lessee, (incorporated by 
reference to 1992 Fomn 10-K, Exhibtt 10-71) 

10-43 Amendment No. 6 dated as of January 12, 1993 to Participation Agreement dated as of 
March 16. 1987 as amended among Securi^ Pacific Capitel Leasing Corporation, as Owner 
Participant PNPP Funding Corporation, as Funding Corporation, PNPP II Funding Corporation, 
as New Funding Corporation, The Rret National Bank OIF Boston, as Owner Tmstee. The Bank 
of New York, as Indenture Tmstee and Ohio Edison Company, as Lessee, (incorporated by 
reference to OE's Fomn 10-K filed March 21,1995. Exhibtt 10-80. Rte No. 001-02578) 

10-44 Amendment No. 7 dated as of Odober 12, 1994 to Participation Agreement dated as of 
March 16. 1987 as amended among Security Pacrtic Capital Leasing Corporation, as Owner 
Partidpant, PNPP Funding Corporation, as Funding Corporation, PNPP II Func8ng Corporatton, 
as New Funding Corporation. The Firet National Bank of Boston, as Owner Tmstee, The Bank 
of New Yoric. as Indenfore Tmstee and Ohio Edison Company, as Lessee, (incorporated by 
reference to OE's Fomi 10-K fited March 21,1995, Rte No. 001-02578) 

10-45 Fadlity Lease dated as of March 16, 1987 bebween The Rret National Bank of Boston, as 
Owner Tmstee, witii Security Pacific Caprtal Leasing Corporation, Lessor, and Ohio Edison 
Company, as Lessee. (Incorporated by reference to 1986 Forni 10-K, Exhibrt 28-14) 

10-46 Amendment No. 1 cteted as of September 1,1987 to Facility Lease dated as of March 16.1987 
between The Firet National Bank of Boston as Owner Tmstee, Lessor and Ohio Edison 
Company, Lessee, (incorporated by reference to 1991 Fonn 10-K, Exhibrt 10-68) 

10-47 Amendment No. 2 dated as of November 1.1991 to Facility Lease dated as of March 16, 1987 
bebveen The Firet National Bank of Boston as Owner Tmstee. Lessor and Ohio Edison 
Company. Lessee, (incorporated by reference to 1991 Fomn 10-K. Exhibrt 10-69) 

10-48 Amendment No. 3 dated as of November 24,1992 to Faciltty Lease dated as of Manoh 16,1987, 
as amended, behAreen, The Firet National Bank of Boston, as Owner Tmstee, wrth Security 
Pacific Capital Leasing Corporation, as Owner Partidpant and Ohio Edison Company, as 
Lessee. (Incorporated by reference to 1992 Form 10-K, Exhibrt 10-75) 

10-49 Amendment No. 4 dated as of January 12,1993 to Fadltty Lease dated as of March 16,1987 as 
amended bebA^en, The First National Bank of Boston, as Owner Tmstee, witii Security Padfic 
Capital Leasing Corporation, as Owner Participant, and Ohio Edison Ccxnpany, as Lessee, 
(incorporated by reference to 1992 Form 10-K, Exhibrt 10-76) 

10-50 Amendment No. 5 dated as of Odober 12,1994 to Facility Lease dated as of March 16,1987 as 
amended bebveen, The Firet National Bank of Boston, as Owner Tmstee. with Security Padfic 
Capital Leasing Corporation, as Owner Participant, and Ohio Edison Company, as Lessee, 
(incorporated by reference to OE's Fomn 10-K filed March 21,1995, Exhibtt 10-87, Flte No. 001-
02578) 

10-51 Letter Agreement dated as of March 19,1987 behveen Ohio Edison Company, as Lessee, and 
The Firet National Bank of Boston, as Owner Tmstee under a Tmst, dated as of March 16, 
1987. wrth Security Pacific Capital Leasing Corporation, required by Section 3(d) of the Fadlity 
Lease. (Incorporated by reference to 1986 Form 10-K, Exhibrt 28-15) 
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10-52 Ground Lease dated as of March 16,1987 bebween Ohio Edison Company, Ground Lessor, and 
The Firet National Bank of Boston, as Owner Tmstee under a Tmst Agreement dated as of 
March 16.1987, wrth Pemy One Alpha Limited Parfoerehip, Tenant (Incorporated by reference 
to 1986 Fomn 10-K, Exhibrt 28-16) 

10-53 Tmst Agreement dated as of March 16, 1987 bebveen Security Padfic Capitel Leasing 
Corporation, as Owner Participant, and The Firet National Bank of Boston. (Incorporated by 
reference to 1986 Fomn 10-K, Exhibrt 28-17) 

10-54 Tmst Indenture, Mortgage, Security Agreement and Assignment of Fadlity Lease dated as of 
March 16, 1987 behveen The Firet National Bank of Boston, as Owner Tmstee under a Tmst 
Agreement, dated as of March 16, 1987, with Security Pacific Caprtal Leasing Corporation, and 
Irving Tmst Company, as Indenture Tmstee. (incorporated by reference to 1986 Form 10-K, 
Exhibrt 28-18) 

10-55 Supplemental Indenfore No. 1 dated as of September 1, 1987 to Tmst Indenfore, Mortgage, 
Security Agreement and Assignment of Fadlity Lease dated as of March 16,1987 bebveen The 
Firet National Bank of Boston, as Owner Tmstee and Irving Tmst Company (now The Bank of 
New York), as Indenture Tmstee. (incorporated by reference to 1991 Form 10-K, Exhibrt 10-74) 

10-56 Supplemental Indenture No. 2 dated as of November 1, 1991 to Tmst Indenture, Mortgage. 
Security Agreement and Assignment of Fadlity Lease dated as of March 16, 1987 between The 
Firet National Bank of Boston, as Owner Tmstee and The Bank of New York, as Indenture 
Tmstee. (incorporated by reference to 1991 Form 10-K, Exhibrt 10-75) 

10-57 Tax indemnrtication Agreement dated as of March 16, 1987 between Security Padfic Capital 
Leasing Corporation, as Owner Participant, and Ohto Edison Company, as Lessee, 
(incorporated by reference to 1986 Forni 10-K, Exhibrt 28-19) 

10-58 Amendment No. 1 dated as of November 1,1991 to Tax Indemnrtication Agreement dated as of 
March 16, 1987 between Security Padfic Capital Leasing Corporation and Ohio Edison 
Company, (incorporated by reference to 1991 Fomn 10-K, Exhibrt 10-77) 

10-59 Amendment No. 2 dated as of January 12, 1993 to Tax Indemnification Agreement dated as of 
March 16, 1987 bebveen Security Pacific Capital Leasing Corporation and Ohio Edison 
Company, (incorporated by reference to OE's Form 10-K filed March 21, 1995, Exhibrt 10-96, 
Rte No. 001-02578) 

10-60 Amendment No. 3 dated as of Odober 12, 1994 to Tax Indemnrtication Agreement dated as of 
March 16, 1987 between Security Pacrtic Capital Leasing Corporation and Ohio Edison 
Company, (incorporated by reference to OE's Fomn 10-K filed March 21, 1995, Exhibrt 10-97, 
Flte No. 001-02578) 

10-61 Assignment Assumption and Furtiier Agreement dated as of March 16, 1987 among The Rret 
National Bank of Boston, as Owner Tmstee under a Tmst Agreement, dated as of March 16. 
1987, with Security Pacific Capital Leasing Corporation, The Cleveland Electiic Illuminating 
Company, Duquesne Light Company, Ohio Edison Company, Pennsylvania Power Company 
and Toledo Edison Company. (Incorporated by reference to 1986 Form 10-K, Exhibtt 28-20) 

10-62 Addttlonal Support Agreement dated as of March 16, 1987 bebveen The Firet National Bank of 
Boston, as Owner Tmstee under a Tmst Agreement dated as of March 16,1987, with Security 
Pacrtic Capital Leasing Corporation, and Ohio Edison Company, (incorporated by reference to 
1986 Fomn 10-K. Exhibrt 28-21) 

10-63 Bill of Sale, Instiument of Transfer and Severance Agreement dated as of March 19, 1987 
between Ohio Edison Company, Seller, and The Rret National Bank of Boston, as Owner 
Tmstee under a Tmst Agreement, dated as of March 16, 1987, witii Security Pacific Capital 
Leasing Corporatton, Buyer. (Incorporated by reference to 1986 Form 10-K, Exhibit 28-22) 

10-64 Easement dated as of March 16, 1987 from Ohio Edison Company. Grantor, to The Firet 
National Bank of Boston, as Owner Tmstee under a Tmst Agreement, dated as of March 16, 
1987. with Security Pacific Capital Leasing Corporation. Grantee. (Incorporated by reference to 
1986 Fomn 10-K, Exhibrt 28-23) 
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10-65 Refinandng Agreement dated as of November 1, 1991 among Peny One Alpha Limtted 
Partnerehip, as Owner Partidpant, PNPP Funding Corporatton, as Funding Corporation, 
PNPP II Funding Corporation, as New Funding Corporation, The Firet National Bank of Boston, 
as Owner Tmstee. The Bank of New York, as Indenture Tmstee. The Bank of New York, as 
Collateral Tmst Tmstee, The Bank of New Yoric, as New Collateral Tmst Tmstee and Ohio 
Edison Company, as Lessee, (incorporated by reference to 1991 Fomn 10-K, Exhibtt 10-82) 

10-66 Refinancing Agreement dated as of November 1. 1991 among Security Padfic Leasing 
Corporation, as Owner Partidpant, PNPP Funding Corporation, as Funding Corporation, 
PNPP 11 Funding Corporation, as New Funding Corporation, The Firet National Bank of Boston, 
as Owner Tmstee, The Bank of New Yoric, as Indenture Tmstee, The Bank of New Yoric. as 
Collateral Tmst Tmstee, The Bank of New York as New Collateral Tmst Tmstee and Ohio 
Edison Company, as Lessee, (incorporated by reference to 1991 Form 10-K, Exhibtt 10-83) 

10-67 Ohio Edison Company Master Decommissioning Tmst Agreement for Perry Nudear Power 
Plant Unrt One, Peny Nuclear Power Plant Unrt Two, Beaver Valley Power Station Unrt One and 
Beaver Valley Power Station Unrt Two dated July 1,1993. (1993 Fomn 10-K, Exhibrt 10-94) 

(D) 10-68 Participation Agreement dated as of September 15,1987, among Beaver Valley Two Pi Limited 
Parfoerehip, as Owner Partidpant the Original Loan Partidpante listed In Schedule 1 Therefo, 
as Original Loan Partidpante, BVPS Funding Corporation, as Funding Corporation, The Rret 
National Bank of Boston, as Owner Tmstee, Irving Tmst Company, as Indenture Tmstee and 
Ohio Edison Company as Lessee. (Incorporated by reference to 1987 Fomn 10-K, Exhibrt 28-1) 

(D) 10-69 Amendment No.1 dated as of Febmary 1, 1988, to Partidpation Agreement dated as of 
September 15, 1987. among Beaver Valley Two PI Limited Parfoerehip, as Owner Partidpant 
the Original Loan Participante listed In Schedule 1 Thereto, as Original Loan Participante, BVPS 
Funding Corporation, as Funding Corporation, The Firet National Bank of Boston, as Owner 
Tmstee, Irving Tmst Company, as Indenture Tmstee and Ohio Edison Company, as Lessee. 
(Incorporated by reference to 1987 Form 10-K, Exhibrt 28-2) 

(D) 10-70 Amendment No. 3 dated as of March 16, 1988 to Participation Agreement dated as of 
September 15,1987. as amended, among Beaver Valley Two Pi Limited Parfoerehip. as Owner 
Participant BVPS Funding Corporation, The Firet National Bank of Boston, as Owner Tmstee, 
Irving Tmst Company, as Indenture Tmstee and Ohio Edison Company, as Lessee. 
(Incorporated by reference to 1992 Form 10-K, Exhibrt 10-99) 

(D) 10-71 Amendment No. 4 dated as of November 5, 1992 to Participation Agreement dated as of 
September 15,1987, as amended, among Beaver Valley Two Pi Limrted Parfoerehip, as Owner 
Participant, BVPS Funding Corporatton. BVPS II Funding Corporation, The Rret National Bank 
of Boston, as Owner Trustee. The Bank of New Yoric, as Indenture Tmstee and Ohio Edison 
Company, as Lessee, (incorporated by reference to 1992 Fomn 10-K, Exhibrt 10-100) 

(D) 10-72 Amendment No. 5 dated as of September 30. 1994 to Partidpation Agreanent dated as of 
September 15.1987, as amended, among Beaver Valley Two Pi Limited Parfoerehip, as Owner 
Partidpant, BVPS Funding Corporation, BVPS II Funding Corporation. The Rret National Bank 
of Boston, as Owner Trustee, The Bank of New Yoric, as Indenture Tmstee and Ohio Edison 
Company, as Lessee, (incorporated by reference to OE's Form 10-K filed March 21. 1995, 
Exhibrt 10-118, Rle No. 001-02578) 

(D) 10-73 Fadlity Lease dated as of September 15,1987, bebveen The Firet National Bank of Boston, as 
Owner Tmstee, with Beaver Valley Two PI Limited Parfoerehip, Lessor, and Ohio Edison 
Company, Lessee. (Incorporated by reference to 1987 Form 10-K, Exhibtt 28-3) 

(D) 10-74 Amendment No. 1 dated as of Febmary 1, 1988, to Fadltty Lease dated as of September 15, 
1987, between The Firet National Bank of Boston, as Owner Tmstee, with Beaver Valley Two Pi 
Limited Partnership, Lessor, and Ohio Edison Company. Lessee, (incorporated by reference to 
1987 Fomn 10-K. Exhibrt 28-4) 
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(D) 10-75 Amendment No. 2 dated as of November 5, 1992, to Fadlity Lease dated as of September 15, 
1987, as amended, between The Firet National Bank of Boston, as Owner Tmstee, wrth Beaver 
Valley Two Pi Limrted Parfoerehip, as Owner Participant, and Ohio Edison Company, as 
Lessee, (incorporated by reference to 1992 Fonn 10-K, Exhibrt 10-103) 

(D) 10-76 Amendment No. 3 dated as of September 30,1994 to Fadlity Lease dated as of September 15, 
1987, as amended, between The Firet National Bank of Boston, as Owner Tmstee, with Beaver 
Valley Two PI Limited Partnerehip, as Owner Participant, and Ohio Edison Company, as 
Lessee, (incorporated by reference to OE's Fomn 10-K filed March 21,1995, Exhibtt 10-122. Rle 
No. 001-02578) 

(D) 10-77 Ground Lease and Easement Agreement dated as of September 15, 1987. between Ohio 
Edison Company, Ground Lessor, and The First National Bank of Boston, as Owner Tmstee 
under a Tmst Agreement dated as of September 15, 1987, wrth Beaver Valley Two Pi Limited 
Partnerehip. Tenant (Incorporated by reference to 1987 Form 10-K, Exhibrt 28-5) 

(D) 10-78 Tmst Agreement dated as of September 15. 1987, between Beaver Valley Two Pi Limrted 
Partnerehip, as Owner Participant and The Firet National Bank of Boston, (incorporated by 
reference to 1987 Fomn 10-K, Exhibrt 28-6) 

(D) 10-79 Tmst Indenture, Mortgage, Security Agreement and Assignment of Fadlrty Lease dated as of 
September 15, 1987, behveen The Firet National Bank of Boston, as Owner Tmstee under a 
Tmst Agreement dated as of September 15, 1987, with Beaver Valley Two PI Limited 
Parfoerehip, and In/Ing Tmst Company, as Indenture Tmstee. (incorporated by reference to 
1987 Form 10-K, Exhibrt 28-7) 

(D) 10-80 Supplementel Indenture No.1 dated as of Febmary 1, 1988 to Tmst Indenfore, Mortgage, 
Security Agreement and Assignment of Fadlity Lease dated as of September 15,1987 bebveen 
The Firet National Bank of Boston, as Owner Tmstee under a Tmst Agreement dated as of 
September 15, 1987 wifo Beaver Valley Two PI Limited Partnerehip and In/Ing Tmst Company, 
as Indenture Tmstee. (Incorporated by reference to 1987 Fomn 10-K, Exhibrt 28-8) 

(D) 10-81 Tax Indemnification Agreement dated as of September 15,1987, between Beaver Valley Two PI 
Inc. and PARock Limrted Partnerehip as General Partnere and Ohio Edison Company, as 
Lessee, (incorporated by reference to 1987 Form 10-K. Exhibit 28-9) 

(D) 10-82 Amendment No. 1 dated as of November 5,1992 to Tax Indemnrtication Agreement dated as of 
September 15, 1987, between Beaver Valley Two PI Inc. and PARock Limtted Parfoership as 
General Parfoere and Ohio Edison Company, as Lessee, (incorporated by reference to 
OE's Fomn 10-K filed March 21.1995, Exhibrt 10-128, Flte No. 001-02578) 

(D) 10-83 Amendment No. 2 dated as of September 30, 1994 to Tax Indemnrtication Agreement dated as 
of September 15,1987, between Beaver Valtey Two PI Inc. and PARock Limited Partnerehip as 
General Parfoere and Ohio Edison Company, as Lessee. (Incorporated by reference to 
OE's Fomn 10-K filed March 21,1995, Exhibrt 10-129, Rte No. 001-02578) 

(D) 10-84 Tax Indemnrtication Agreement dated as of September 15. 1987, between HG Power Plant 
Inc., as Limited Partner and Ohio Edison Company, as Lessee. (1987 Form 10-K, Exhibtt 28-10) 

(D) 10-85 Amendment No. 1 dated asT5f November 5,1992 to Tax Indemnification Agreement dated as of 
September 15, 1987. between HG Power Plant Inc., as Limrted Partner and Ohio Edison 
Company, as Lessee, (incorporated by reference to OE's Fomn 10-K filed March 21, 1995, 
Exhibrt 10-131. Fite No. 001-02578) 

(D) 10-86 Amendment No. 2 dated as of September 30, 1994 to Tax Indemnification Agreement dated as 
of September 15, 1987, between HG Power Plant, Inc., as Limited Partner and Ohio Edison 
Company, as Lessee. (Incorporated by reference to OE's Form 10-K filed March 21, 1995, 
Exhibrt 10-132, Flte No. 001-02578) 
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(D) 10-87 Assignment, Assumption and Furfoer Agreement dated as of September 15, 1987, among The 
Firet National Bank of Boston, as Owner Tmstee under a Tmst Agreement, dated as of 
September 15, 1987, with Beaver Valley Two PI Limited Parfoerehip, The Cteveland Eledric 
Illuminating Company, Duquesne Light Company, Ohio Edison Company, Pennsylvante Power 
Company and Toledo Edison Company, (incorporated by reference to 1987 Form 10-K, 
Exhibrt 28-11) 

(D) 10-88 Addrtional Support Agreement dated as of September 15, 1987, bebveen The First National 
Bank of Boston, as Owner Tmstee under a Tmst Agreement, dated as of September 15.1987, 
with Beaver Valley Two PI Limited Partnership, and Ohio Edison Company, (incorporated by 
reference to 1987 Fomn 10-K, Exhibrt 28-12) 

(E) 10-89 Participation Agreement dated as of September 15, 1987, among Chrysler Consortium 
Corporation, as Owner Participant, the Original Loan Participante listed in Schedule 1 Thereto, 
as Original Loan Participante, BVPS Funding Corporation as Funding Corporation, The Rret 
National Bank of Boston, as Owner Tmstee, Irving Tmst Company, as Indenfore Tmstee and 
Ohio Edison Company, as Lessee, (incorporated by reference to 1987 Form 10-K, 
Exhibrt 28-13) 

(E) 10-90 Amendment No.1 dated as of Febmary 1, 1988. to Partidpation Agreement dated as of 
September 15, 1987, among Chrysler Consortium Corporation, as Owner Partidpant, foe 
Original Loan Participante listed in Schedule 1 Thereto, as Original Loan Participante, BVPS 
Funding Corporation, as Funding Corporation, The Firet National Bank of Boston, as Owner 
Tmstee. Irving Tmst Company, as Indenture Tmstee, and Ohio Edison Company, as Lessee, 
(incorporated by reference to 1987 Form 10-K, Exhibrt 28-14) 

(E) 10-91 Amendment No. 3 dated as of March 16, 1988 to Partidpation Agreement dated as of 
September 15. 1987. as amended, among Chrysler Consortium Corporation, as Owner 
Partidpant, BVPS Funding Corporation, The Firet National Bank of Boston, as Owner Tmstee, 
Inking Tmst Company, as Indenfore Tmstee, and Ohio Edison Company, as Lessee, 
(incorporated by reference to 1992 Form 10-K, Exhibit 10-114) 

(E) 10-92 Amendment No. 4 dated as of November 5. 1992 to Partidpation Agreement dated as of 
September 15, 1987, as annended, among Chrysler Consortium Corporation, as Owner 
Participant, BVPS Funding Corporation, BVPS 11 Funding Corporation. The Firet National Bank 
of Boston, as Owner Tmstee, The Bank of New York, as Indenture Tmstee and Ohio Edison 
Company, as Lessee. (Incorporated by reference to 1992 Form 10-K, Exhibrt 1M15) 

(E) 10-93 Amendment No. 5 dated as of January 12. 1993 to Partidpation Agreement dated as of 
September 15. 1987, as amended, among Chrysler Consortium Corporation, as Owner 
Participant, BVPS Funding Corporation, BVPS II Funding Corporation, The Firet National Bank 
of Boston, as Owner Tmstee, The Bank of New Yoric, as Indenture Tmstee and Ohio Edison 
Company, as Lessee. (Incorporated by reference to OE's Forni 10-K filed March 21, 1995. 
Exhibit 10-139. Rle No. 001-02578) 

(E) 10-94 Amendment No. 6 dated as of September 30, 1994 to Participation Agreement dated as of 
September 15, 1987. as amended, among Chrysler Consortium Corporation, as Owner 
Participant BVPS Funding Corporation. BVPS II Funding Corporation, The Firet National Bank 
of Boston, as Owner Tmstee, The Bank of New York, as Indenture Tmstee and Ohio Edison 
Company, as Lessee, (incorporated by reference to OE's Fonm 10-K filed March 21, 1995, 
Exhibrt 10-140. Rte No. 001-02578) 

(E) 10-95 Facility Lease dated as of September 15,1987, behveen The Firet National Bank of Boston, as 
Owner Tmstee, wrth Chrysler Consortium Corporation, Lessor, and Ohio Edison Company, as 
Lessee. (Incorporated by reference to 1987 Form 10-K, Exhibrt 28-15) 

(E) 10-96 Amendment No. 1 dated as of Febmary 1. 1988. to Facility Lease dated as c>f September 15. 
1987. between The Firet National Bank of Boston, as Owner Tmstee, witii Chrysler Consortium 
Corporation, Lessor, and Ohio Edison Company, Lessee, (incorporated by reference to 1987 
Fonn 10-K. Exhibit 28-16) 
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(E) 10-97 Amendment No. 2 dated as of November 5, 1992 to Fadlity Lease dated as of September 15, 
1987, as amended, between The Firet National Bank of Boston, as Owner Tmstee, with 
Chrysler Consortium Corporation, as Owner Partidpant, and Ohio Edison Company, as Lessee, 
(incorporated by reference to 1992 Fomn 10-K. Exhibtt 10-118) 

(E) 10-98 Amendment No. 3 dated as of January 12, 1993 to Facility Lease dated as of September 15, 
1987, as amended, bebveen The Firet National Bank of Boston, as Owner Tmstee. with 
Chrysler Consortium Corporation, as Owner Participant and Ohio Edison Company, as Lessee, 
(incorporated by reference to 1992 Fomn 10-K. Exhibrt 10-119) 

(E) 10-99 Amendment No. 4 dated as of September 30.1994 to Fadlrty Lease dated as of September 15, 
1987, as amended, behveen The Firet National Bank of Boston, as Owner Tmstee, with 
Chrysler Consortium Corporation, as Owner Participant and Ohio Edison Company, as Lessee. 
(Incorporated by reference to OE's Fomn 10-K fited March 21, 1995, Exhibrt 10-145, File No. 
001-02578) 

(E) 10-100 Ground Lease and Easement Agreement dated as of September 15, 1987, between Ohio 
Edison Company, Ground Lessor, and The Firet National Bank of Boston, as Owner Tmstee 
under a Tmst Agreement dated as of September 15, 1987, wifo Chrysler Consortium 
Coqporation, Tenant (incorporated by reference to 1987 Fomn 10-K, Exhibtt 28-17) 

(E) 10-101 Tmst Agreement dated as of September 15, 1987, bebveen Chrysler Consortium Corporation, 
as Owner Participant and The Rret National Bank of Boston, (incorporated by reference to 
1987 Fonn 10-K. Exhibtt 28-18) 

(E) 10-102 Tmst Indenture, Mortgage, Security Agreement and Assignment of Facility Lease dated as of 
September 15, 1987, between The First National Bank Of Boston, as Owner Tmstee under a 
Tmst Agreement dated as of September 15, 1987, with Chrysler Consortium Corporation and 
Irving Tmst Company, as Indenture Tmstee. (incorporated by reference to 1987 Form 10-K, 
Exhibtt 28-19) 

(E) 10-103 Supplementel Indenture No. 1 dated as of Febmary 1, 1988 to Tmst Indenfore, Mortgage, 
Security Agreement and Assignment of Fadlity Lease dated as of September 15, 1987 bebveen 
The Firet National Bank of Boston, as Owner Tmstee under a Trust Agreement dated as of 
September 15, 1987 with Chrysler Consortium Corporation and Irving Tmst Company, as 
Indenfore Tmstee. (Incorporated by reference to 1987 Fomn 10-K, Exhibtt 28-20) 

(E) 10-104 Tax Indemnrtication Agreement dated as of September 15,1987, between Chrysler ConsoriJum 
Corporation, as Owner Participant, and Ohio Edison Company, Lessee, (incorporated by 
reference to 1987 Form 10-K, Exhibtt 28-21) 

(E) 10-105 Amendment No. 1 dated as of November 5,1992 to Tax Indemnification Agreement dated as of 
September 15. 1987, behveen Chrysler Consortium Corporation, as Owner Partidpant and 
Ohio Edison Company, as Lessee, (incorporated by reference to OE's Form 10-K filed March 
21,1995, Exhibrt 10-151, Flte No. 001-02578) 

(E) 10-106 Amendment No. 2 dated as of January 12, 1993 to Tax Indemnification Agreement dated as of 
September 15, 1987, bebveen Chryster Consortium Corporation, as Owner Partidpant, and 
Ohio Edison Company, as Lessee, (incorporated by reference to OE's Form 10-K filed March 
21,1995. Exhibrt 10-152. Rte No. 001-02578) 

(E) 10-107 Amendment No. 3 dated as of September 30, 1994 to Tax Indemnification Agreement dated as 
of September 15, 1987, between Chrysler Consortium Corporation, as Owner Participant, and 
Ohio Edison Company, as Lessee, (incorporated by reference to OE's Form 10-K filed March 
21.1995. Exhibrt 10-153, Rte No. 001-02578) 

(E) 10-108 Assignment Assumption and Further Agreement dated as of September 15, 1987. among The 
Firet National Bank of Boston, as Owner Tmstee under a Tmst Agreement, dated as of 
September 15, 1987, with Chrysler Consortium Corporation, The Cleveland Eledric Illuminating 
Company, Duquesne Light Company, Ohio Edison Company, Pennsylvania Power Company, 
and Toledo Edison Company. (Incorporated by reference to 1987 Fomn 10-K, Exhibtt 28-22) 
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(E) 10-109 Additional Support Agreement dated as of September 15, 1987, between The Firet National 
Bank of Boston, as Owner Tmstee under a Tmst Agreement dated as of September 15,1987. 
with Chrysler Consortium Corporation, and Ohio Edison Company. (Incorporated by reference to 
1987 Fomn 10-K, Exhibrt 28-23) 

10-110 Operating Agreement for Bmce Mansfield Unite Nos. 1. 2 and 3 dated as of June 1.1976, and 
executed on September 15. 1987, by and between the CAPCO Companies, (incorporated by 
reference to 1987 Fomn 10-K, Exhibit 28-25) 

10-111 OE Nuclear Capital Contribution Agreement by and between Ohio Edison Company and 
FiretEnergy Nuclear Generation Corp. (incorporated by reference to OE's Form 10-Q filed 
August 1, 2005, Exhibrt 10.1. File No. 001-02578) 

10-112 OE Fossil Purchase and Sale Agreement by and bebveen Ohio Edison Company (Seller) and 
FirstEnergy Generation Corp. (Purchaser). (Incorporated by reference to OE's Form 10-0 filed 
August 1, 2005, Exhibrt 10.2, Fite No. 001-02578) 

10-113 OE Fossil Security Agreement, dated October 24, 2005, by and bebveen FiretEnergy 
Generation Corp. and Ohio Edison Company, (incorporated by reference to FES' Form S-4/A 
filed August 20. 2007, Exhibrt 10.18. Flte No. 333-145140-01) 

10-114 Consent Decree dated March 18, 2005. (incorporated by referenc;e to FE's Form 8-K filed March 
18, 2005. Exhibrt 10.1. Flte No. 333-21011) 

10-115 Nudear Sale/Leaseback Power Supply Agreement dated as of Odober 14, 2005 between Ohio 
Edison Company and The Toledo Edison Company (Sellere) and FiretEnergy Nudear 
Generation Corp. (Buyer). (Incorporated by reference to OE's Form 10-K filed March 2, 2006, 
Exhibrt 10-64. Flte No. 001-02578) 

10-116 Power Supply Agreement dated as of Odober 31, 2005 between FiretEnergy Solutions Corp. 
(Seller) and tiie FiretEnergy Operating Companies - Ohio Edison Company, The Develand 
Electric Illuminating Company and The Toledo Edison Company (Buyere). (incorporated by 
reference to OE's Fonn 10-K filed March 2, 2006. Exhibrt 10-65, Rle No. 001-02578) 

10-117 Revised Power Supply Agreement dated December 8, 2006. among FiretEnergy Solutions 
Corp., Ohio Edison Company, The Cleveland Eledric Illuminating Company and The Toledo 
Edison Company, (incorporated by reference to FES' Form S-4/A filed August 20, 2007. Exhibrt 
10.34, Fite No. 333-145140-01) 

10-118 Master SSO Supply Agreement, entered into May 18, 2009, by and bebveen The Cteveland 
Eledric Illuminating Company, the Tdedo Edison Company and Ohio Edison Company and 
FiretEnergy Solutions Corp. (Incorporated by reference to OE's Form 10-Q filed August 3.2009, 
Exhibit 102, Rle No. 001-02578) 

(A) 12-3 Consolidated ratios of eamings to fixed charges. 

(A) 23-2 Consent of Independent Registered Public Accounting Finn. 

(A) 31-1 Certification of chief executive officer, as adopted pureuant to Rule 13a-15(e)/15d-15(e). 

(A) 31-2 Certification of chief financial officer, as adopted pureuant to Rule 13a-15(e)/15cl-15(e). 

(A) 32 Certification of chief executive officer and chief finandal officer, pursuant to 18 U.S.C. §1350. 

(A) Provided herein In elecfronlc fomnat as an exhibit 

(B) Management contiad or compensatory plan contract or amangement filed pureuant to Item 601 
of Regulation S-K. 
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(C) Substantially similar documents have been entered into relating to tiiree addrtional Owner 
Partidpants. 

(D) Substantially similar documente have been entered Into relating to five addrtional Owner 
Participants. 

(E) Substantially simitar documente have been entered into relating to two additional Owner 
Participante. 

X Exhibits - Common Exhibits for CEI and TE 

Exhibit 
Number 

2-1 Agreement and Plan of Merger between Ohio Edison Company and Centerior Energy dated as 
of September 13, 1996. (Incorporated by reference to FE's Form S-4 filed Febmary 3, 1997, 
Exhibrt (2)-1, Fite No. 333-21011) 

2-2 Merger Agreement by and among Centerior Acquisition Corp., FiretEnergy Corp and Centerior 
Energy Corp. (incorporated by reference to FE's Form S-4 filed Febmary 3,1997, Exhibtt (2)-3, 
Rte No. 333-21011) 

10-1 CAPCO Administration Agreement dated November 1, 1971, as of September 14, 1967, among 
the CAPCO Group membere regarding foe organization and procedures for Implementing the 
objectives of the CAPCO Group. (Incorporated by reference to Amendment No. 1. Exhibrt 5(p), 
Flte No. 2-42230) 

10-2 Amendment No. 1, dated January 4, 1974, to CAPCO Adminisfration Agreement among the 
CAPCO Group membere. (Incorporated by reference to OE's File No. 2-68906, Exhibtt 5(c)(3)) 

10-3 Agreement for foe Termination or Constmction of Certain Agreement By and Among foe CAPCO 
Group membere, dated December 23, 1993 and effedive as of September 1, 1980. 
(incorporated by reference to CEl's Fomn 10-K filed on March 31,1994, Exhibrt 10b(4). File No. 
001-02323) 

10-4 Second Amendment to the Bmce Mansfield Unite 1. 2, and 3 Operating Agreement dated as of 
July 1,2007, between FiretEnergy Generation Corp., The Cleveland Elecfoc Illuminating 
Company and The Toledo Edison Company, (incorporated by reference to FE's Fomn 8-K/A flled 
August 2,2007, Exhibrt 10-11. File. No. 333-21011) 

10-5 Amendment No. 6A dated asof December 1,1991, to the Bond Guaranty dated asof Octot>er 1. 
1973, by The Cleveland Eledric Illuminating Company. Duquesne Light Company, Ohio Edison 
Company, Pennsylvania Power Company, The Toledo Edison Company to National Crty Bank, 
as Bond Tmstee. (incorporated by reference to OE's 1991 Form 10-K, Exhibtt 10-33) 

10-6 Amendment No. 6B dated as of December 30, 1991, to the Bond Guaranty dated as of 
October 1, 1973 by The Cleveland Elec:bic Illuminating Company, Duquesne Light Company, 
Ohio Edison Company, Pennsylvania Power Company, The Toledo Edison Company to National 
City Bank, as Bond Tmstee. (incorporated by reference to OE's 1991 Fomn 10-K, Exhibrt 10-34) 

10-7 Form of Collateral Tmst Indenfore among CTC Beaver Valley Funding Corporation, The 
Cleveland Etedric Illuminating Company, The Toledo Edison Company and Irving Tmst 
Company, as Tmstee. (Incorporated by reference to File No. 33-18755. Exhibit 4(a)) 

10-8 Fomn of Supplemental Indenture to Collateral Tmst Indenture constlfoting Exhibrt 10-10 above, 
including fomn of Secured Lease Obligation bond. (Incorporated by reference to 
File No. 33-18755, Exhibrt 4(b)) 

10-9 Fomn of Collateral Tmst Indenfore among Beaver Valley 11 Funding Corporation, The Cleveland 
Eledric Illuminating Company and The Toledo Edison Company and The Bank of New Yoric, as 
Tmstee. (incorporated by reference to File No. 33-46665, Exhibit (4)(a)) 
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10-10 Fonn of Supplemental Indenture to Collateral Tmst Indenture constituting Exhibrt 10-12 above. 
Including form of Secured Lease Obligation Bond, (incorporated by reference to 
File No. 33-46665, Exhibit (4)(b)) 

10-11 Form of Collateral Tmst indenfore among CTC Mansfield Funding Corporation, Cleveland 
Eledric, Toledo Edison and IBJ Schroder Bank & Tmst Company, as Tmstee. (incorporated by 
reference to File No. 33-20128, Exhibrt 4(a)) 

10-12 Form of Supplemental indenture to Collateral Tmst Indenture constituting Exhibrt 10-14 above, 
including fomns of Secured Lease Obligation bonds. (Incorporated by reference to 
Rle No. 33-20128, Exhibrt 4(b)) 

10-13 Form of Facility Lease dated as of September 15, 1987 bebveen The Rret National Bank of 
Boston, as Owner Tmstee under a Tmst Agreement dated as of September 15, 1987 wrth foe 
limited partnerehip Owner Partidpant named therein. Lessor, and The Cleveland Eledric 
Illuminating Company and The Toledo Edison Company, Lessee, (incorporated by reference to 
Rle No. 33-18755. Exhibrt 4(c)) 

10-14 Form of Amendment No. 1 to Fadlrty Lease constituting Exhibit 10-16 above. (Incorporated by 
reference to File No. 33-18755. Exhtort 4(e)) 

10-15 Fonn of Facility Lease dated as of September 15. 1987 between The Firet National Bank of 
Boston, as Owner Tmstee under a Tmst Agreement dated as of September 15, 1987 wrth the 
corporate Owner Partidpant named foerein. Lessor, and The Cleveland Eledric Illuminating 
Company and The Toledo Edison Company. Lessees, (incorporated by reference to 
File No. 33-18755. Exhibit 4(d)) 

10-16 Fomn of Amendment No. 1 to Fadlity Lease constituting Exhibit 10-18 above, (incorporated by 
reference to File No. 33-18755, Exhibrt 4(f)) 

10-17 Form of Facility Lease dated as of September 30, 1987 bebveen Meridian Tmst Company, as 
Owner Tmstee under a Tmst Agreement dated as of September 30, 1987 wrth foe Owner 
Participant named tiiereln. Lessor, and The Cleveland Eledric Illuminating Company and The 
Toledo Edison Company, Lessees, (incorporated by reference to File No. 33-20128, Exhibtt 4(c)) 

10-18 Form of Amendment No. 1 to the Facility Lease constifoting Exhibrt 10-20 above, (incorporated 
by reference to Rte No. 33-20128, Exhibrt 4(f)) 

10-19 Fomn of Participation Agreement dated as of September 15,1987 among foe limited parfoerehip 
Owner Participant named foerein, the Original Loan Partidpants listed in Schedule 1 foerefo. as 
Original Loan Participante, CTC Beaver Valley Fund Corporatton, as Funding Corporation, Tlie 
Firet National Bank of Boston, as Owner Tmstee, Irving Tmst Company, as Indenture Tmstee, 
and The Cleveland Eledric Illuminating Company and The Toledo Edison Company, as 
Lessees, (incorporated by reference to File No. 33-18755, Exhibtt 28(a)) 

10-20 Fomn of Amendment No.1 to Partidpation Agreement constifoting Exhibtt 10-22 above 
(Incorporated by reference to File No. 33-18755, Exhibrt 28(c)) 

10-21 Fomn of Partidpation Agreement dated as of September 15, 1987 among foe corporate Owner 
Participant named therein, the Original Loan Participante listed in Schedule 1 tiiereto, as Owner 
Loan Participante. CTC Beaver Valley Funding Corporation, as Funding Corporation, The Firet 
National Bank of Boston, as Owner Tmstee, Irving Tmst Company, as Indertture Tmstee, and 
The Cleveland Electiic Illuminating Company and The Toledo Edison Company, as Lessees, 
(incorporated by reference to File No. 33-18755, Exhibrt 28(b)) 

10-22 Form of Amendment No.1 to Participation Agreement constifoting Exhibtt 10-24 above 
(Incorporated by reference to File No. 33-18755, Exhibrt 28(d)) 
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10-23 Fomn of Partidpation Agreement dated as of September 30, 1987 among the Owner Participant 
named foerein. foe Original Loan Participante listed in Schedule 11 thereto, as Owner Loan 
Partidpants, CTC Mansfield Funding Corporation, Meridian Tmst Company, as Owner Tmstee, 
IBJ Schroder Bank & Tmst Company, as Indenfore Tmstee, and The Cleveland Eledric 
Illuminating Company and The Toledo Edison Company, as Lessees. (Incorporated by reference 
to Rte No. 33-0128, Exhibtt 28(a)) 

10-24 Fomn of Amendment No. 1 to foe Participatton Agreement constifoting Exhibrt 10-26 above 
(incorporated by reference to Rle No. 33-20128, Exhibrt 28(b)) 

10-25 Fomn of Ground Lease dated as of September 15. 1987 between Toledo Edison. Ground 
Lessor, and The Rret National Bank of Boston, as Owner Tmstee under a Trust Agreement 
dated as of September 15, 1987 witii foe Owner Participant named therein. Tenant 
(Incorporated by reference to File No. 33-18755, Exhibrt 28(e)) 

10-26 Fomn of Site Lease dated as of September 30, 1987 between Toledo Edison. Lessor, and 
Meridian Tmst Company, as Owner Tmstee under a Tmst Agreement dated as of 
September 30, 1987 wifo foe Owner Partidpant named tiierein. Tenant, (incorporated by 
reference to Rte No. 33-20128, Exhibit 28(c)) 

10-27 Form of Site Lease dated as of September 30,1987 between The Cleveland Eledric Illuminating 
Company, Lessor, and Meridian Tmst Company, as Owner Tmstee under a Tmst Agreement 
dated as of September 30, 1987 with the Owner Participant named therein. Tenant 
(incorporated by reference to File No. 33-20128, Exhibrt 28(d)) 

10-28 Form of Amendment No. 1 to foe Site Leases constrtuting Exhiblte 10-29 and 10-30 above 
(incorporated by reference to File No. 33-20128, Exhibrt 4(f)) 

10-29 Form of Assignment. Assumption and Further Agreement dated as of September 15, 1987 
among The Firet National Bank of Boston, as Owner Tmstee under a Tmst Agreement dated as 
of September 15. 1987 witii the Owner Participant named tiiereln, The Cleveland Eledric 
Illuminating Company, Duquesne. Ohio Edison Company, Pennsylvania Power Company and 
The Toledo Edison Company. (Incorporated by reference to File No. 33-18755, Exhibrt 28(f)) 

10-30 Form of Addrtional Support Agreement dated as of September 15, 1987 between The Firet 
National Bank of Boston, as Owner Tmstee under a Tmst Agreement dated as of Septemt>er 15, 
1987 with tiie Owner Partidpant named foerein and The Toledo Edison Company. (incon3orated 
by reference to File No. 33-18755, Exhibrt 28(g)) 

10-31 Form of Support Agreement dated as of September 30.1987 bebveen Meridtan Tmst Company, 
as Owner Tmstee under a Trust Agreement dated as of Septemt>er 30, 1987 wifo foe Owner 
Participant named foerein. The Toledo Edison Company, The Cleveland Eledric Illuminating 
Company, Duquesne, Ohio Edison Company and Pennsylvania Power Company. (Incorporated 
by reference to File No. 33-20128, Exhibit 28(e)) 

10-32 Form of Indenture. Bill of Sale, Instmment of Transfer and Severance Agreement dated as of 
September 30.1987 between The Toledo Edison Company, Seller, and The Firet National Bank 
of Boston, as Owner Tmstee under a Tmst Agreement dated asof September 15,1987 with the 
Owner Participant named foerein. Buyer, (incorporated by reference to File No. 33-18755, 

_ Exhibrt 28(h)) 

10-33 Form of Bill of Sale, Instmment of Transfer and Severance Agreement dated as of 
September 30, 1987 bebveen The Toledo Edison Company. Seller, and Meridian Tmst 
Company, as Owner Tmstee under a Tmst Agreement dated as of September 30,1987 wtth the 
Owner Participant named therein. Buyer. (Incorporated by reference to File No. 33-20128, 
Exhibrt 28(f)) 

10-34 Form of Bill of Sale, Insbument of Transfer and Severance Agreement dated as of 
September 30, 1987 between The Cleveland Electiic Illuminating Company, Seller, and Meridian 
Tmst Company, as Owner Tmstee under a Tmst Agreement dated as of September 30, 1987 
with foe Owner Partidpant named therein. Buyer. (Incorporated by reference to 
Rle No. 33-20128, Exhibtt 28(g)) 
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10-35 Fomns of Refinancing Agreement, Including exhibite foereto, among foe Owner Pe^dpant 
named foerein, as Owner Participant, CTC Beaver Valley Funding Corporation, as Funding 
Corporation. Beaver Valley 11 Funding Corporation, as New Funding Corporation, The Bank of 
New Yoric, as Indenfore Tmstee, The Bank of New York, as New Collateral Tmst Tmstee. and 
The Cleveland Eledric Illuminating Company and The Toledo Edison Company, as Lessees. 
(Incorporated by reference to File No. 33-46665, Exhibtt (28)(e)(i)) 

10-36 Form of Amendment No. 2 to Fadlity Lease among Crticorp Lescaman, Inc., The Clevetend 
Electric Illuminating Company and The Tolecto Edison Company. (in(X)rp<xated by reference to 
CEl's Fomn S-4 filed March 10,1998, Exhibrt 10(a), Flte No. 333^7651) 

10-37 Form of Amendment No. 3 to Facility Lease among Citicorp Lescaman. Inc., The Cleveland 
Elecfoc Illuminating Company and The Toledo Edison Company, (incorporated by reference to 
CEl's Fomi S-4 filed March 10,1998, Exhibrt 10(b). Flte No. 333-47651) 

10-38 Form of Amendment No. 2 to Facility Lease among US West Finandal Servic^es, Inc., The 
Cleveland Elecfric Illuminating Company and The Toledo Edison Company, (incorporated by 
reference to CEl's Fomn S-4 filed March 10,1998, Exhibrt 10(c), Flte No. 333-47651) 

10-39 Form of Amendment No. 3 to Facility Lease among US West Finandal Services, Inc.. The 
Cleveland Elec^c Illuminating Company and The Toledo Edison Company, (incorporated by 
reference to CEl's Fonn S-4 filed March 10,1998, Exhibtt 10(d), Rte No. 333-47651) 

10-40 Form of Amendment No. 2 to Fadlrty Lease among Midwest Power Company. The Cleveland 
Elecfoc Illuminating Company and The Toledo Edison Company, (incorporated by reference to 
CEl's Fonn S-4 flled March 10.1998, Exhibrt 10(e), Rte No. 333-47651) 

10-41 Centerior Energy Corporation Equity Compensation Plan, (incorporated by reference to 
Centerior Energy Corporation's Fomn S-8 filed May 26,1995, Exhibit 99. File Na 33-59635) 

10-42 Revised Power Supply Agreement dated December 8. 2006, among FirstEnergy Solutions 
Corp., Ohio Edison Company, The Cleveland Eledric Illuminating Company and The Toledo 
Edison Company, (incorporated by reference to FES' Fomn S-4/A filed August 20, 2007. Exhibtt 
10.34, Rte No. 333-145140-01) 

3. Exhib i ts-CEI 

3-1 Amended and Resteted Articles of Incorporation of The Cleveland Eledric Illuminating 
Company, Effedive December 21,2007. (incorporated by reference to CEl's Form 10-K filed 
Febmary 29,2008, Exhibit 3.3. File No. 001-02323) 

3-2 Amended and Restated Code of Regulations of The Cteveland Eledric Illuminating Company, 
dated December 14, 2007. (incorporated by reference to CEl's Form 10-K filed Febmary 29. 
2008, Exhibrt 3.4. File No. 001-02323) 

(B) 4-1 Mortgage and Deed of Tmst bebveen The Cleveland Eledric Illuminating Company and 
Guaranty Tmst Company of New Yoric (now The Chase Manhattan Bank (National Association)), 
as Tmstee, dated July 1,1940. (incorporated by reference to File No. 2-4450. Exhibtt 7(a)) 

Supplemental Indenfores bebveen The Cleveland Eledric Illuminating Company and the 
Trustee, supplemental to Exhibrt 4-1. dated as follows: 

4-1 (a) July 1,1940 (incorporated by reference to File No. 2-4450, Exhibrt 7(b)) 
4-1 (b) August 18,1944 (incorporated by reference to Fite No. 2-9887, Exhibrt 4(c)) 
4-1 (c) December 1.1947 (incorporated by reference to File No. 2-7306, Exhibtt 7(d)) 
4-1 (d) September 1, 1950 (incorporated by reference to File No. 2-8587, Exhibrt 7(c)) 
4-1 (e) June 1.1951 (Incorporated by reference to File No. 2-8994. Exhibrt 7(f)) 
4-1 (f) May 1,1954 (incorporated by reference to File No. 2-10830, Exhibrt 4(d)) 
4-1(g) March 1,1958 (incorporated by reference to File No. 2-13839. Exhibtt 2(a)(4)) 
4-1(h) April 1, 1959 (Incorporated by reference to File No. 2-14753, Exhibrt 2(a)(4)) 
4-1 (i) December 20,1967 (incorporated by reference to File No. 2-30759. Exhibrt 2(a)(4)) 
4-1 (j) January 15, 1969 (Incorporated by reference to File No. 2-30759, Exhibit 2(a)(5)) 
4-1 (k) November 1.1969 (incorporated by reference to File No. 2-35008, Exhibtt 2(a)(4)) 
4-1 (1) June 1,1970 (Incorporated by reference to File No. 2-37235, Exhibrt 2(a)(4)) 
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4-1 (m) November 15,1970 (Incorporated by reference to File No. 2-38460, Exhibrt 2(a)(4)) 
4-1 (n) May 1,1974 (incorporated by reference to File No. 2-50537. Exhibrt 2(a)(4)) 
4-1 (o) April 15, 1975 (incorporated by reference to File No. 2-52995, Exhibit 2(a)(4)) 
4-1(p) April 16,1975 (incorporated by reference to File No. 2-53309, Exhibrt 2(a)(4)) 
4-1(q) May 28,1975 (incorporated by reference to Fomn 8-A filed June 5,1975, Exhibrt 2(c), 

Flte No. 1-2323) 
4-1 (r) Febmary 1. 1976 (Incorporated by reference to 1975 Fomn 10-K, Exhibrt 3(d)(6), Flte No. 1-2323) 
4-1 (s) November 23,1976 (incorporated by reference to File No. 2-57375, Exhibtt 2(a)(4)) 
4-1(t) July 26,1977 (Incorporated by reference to File No. 2-59401. Exhibtt 2(a)(4)) 
4-1 (u) September 7,1977 (incorporated by reference to File No. 2-67221, Exhibtt 2(a)(5)) 
4-1 (v) May 1,1978 (Incorporated by reference to June 1978 Form 10-Q, Exhibit 2(b), File No. 1 -2323) 
4-1 (w) September 1,1979 (incorporated by reference to September 1979 Fomn 10-Q. Exhibrt 2(a), 

Flte No. 1-2323) 
4-1 (x) April 1.1980 (Incorporated by reference to September 1980 Fonn 10-Q, Exhibrt 4(aK2), 

Rte No. 1-2323) 
4-1(y) April 15,1980 (incorporated by reference to September 1980 Form 10-Q, Exhibtt 4(b), 

Fite No. 1-2323) 
4-1 (z) May 28,1980 (incorporated by reference to Amendment No. 1, Exhibrt 2(a)(4), Flte No. 2-67221) 
4-1 (aa) June 9,1980 (Incorporated by reference to September 1980 Fonn 10-Q, Exhibit 4(d). 

Rte No. 1-2323) 
4-1 (bb) December 1,1980 (Incorporated by reference to 1980 Fomn 10-K, Exhibrt 4(b)(29). 

File No. 1-2323) 
4-1(cc) July 28,1981 (Incorporated by reference to September 1981 Form 10-Q, Exhibrt 4(a), 

FIleNo. 1-2323) 
4-1 (dd) August 1,1981 (Incorporated by reference to September 1981 Fomn 10-Q. Exhibrt 4(b), 

Rle No. 1-2323) 
4-1 (ee) March 1,1982 (incorporated by reference to Amendment No. 1, Exhibrt 4(b)(3), 

Rle No. 2-76029) 
4-1 (ff) July 15,1982 (Incorporated by reference to September 1982 Fomn 10-Q, Exhibrt 4(a), File No. 

1-2323) 
4-1 (gg) September 1,1982 (incorporated by reference to September 1982 Fonm 10-Q, Exhibrt 4(a)(1). 

File No. 1-2323) 
4-1 (hh) November 1,1982 (incorporated by reference to September 1982 Fomi 10-Q, Exhibtt (a)(2). 

FIleNo. 1-2323) 
4-1 (ii) November 15.1982 (Incorporated by reference to 1982 Fonn 10-K, Exhibrt 4(b)(36), 

Flte No. 1-2323) 
4-1 (ii) May 24,1983 (Incorporated by reference to June 1983 Form 10-Q, Exhibrt 4(a), File No. 1 -2323) 
4-1(kk) May 1,1984 (incorporated by reference to June 1984 Fomi 10-Q, Exhibtt 4, File No. 1-2323) 
4-1 (11) May 23,1984 (Incorporated by reference to Fomn 8-K dated May 22,1984, Exhibrt 4, 

Flte No. 1-2323) 
4-1 (mm) June 27,1984 (Incorporated by reference to Fonn 8-K dated June 11,1984. Exhibtt 4, 

Fife No. 1-2323) 
4-1(nn) September 4.1984 (Incorporated by reference to 1984 Form 10-K, Exhibrt 4b(41). 

Rte No. 1-2323) 
4-1(oo) November 14, 1984 (incorporated by reference to 1984 Form 10 K, Exhibrt 4b(42), 

Fite No. 1-2323) 
4-1 (pp) November 15.1984 (incorporated by reference to 1984 Fonn 10-K, Exhibrt 4b(43), 

Fite No. 1-2323) 
4-1 (qq) April 15,1985 incorporated by reference to (Fomn 8-K dated May 8,1985, Exhibit 4(a), 

Fite No. 1-2323) 
4-1 (m) May 28,1985 (Incorporated by reference to Form 8-K dated May 8.1985, Exhibrt 4(b). 

Fite No. 1-2323) 
4-1 (ss) August 1, 1985 (Incorporated by reference to September 1985 Form 10-Q, Exhibrt 4, 

Flte No. 1-2323) 
4-1 (tt) September 1. 1985 (Incorporated by reference to Form 8-K dated September 30, 1985, 

Exhibrt4, FIleNo. 1-2323) 
4-1(uu) November 1, 1985 (Incorporated by reference to Form 8-K dated January 31, 1986, Exhibrt 4. 

Flte No. 1-2323) 
4-1(w) Apnl 15.1986 (incorporated by reference to March 1986 Forni 10-Q, Exhibrt 4, File No. 1-2323) 
4-1 (ww) May 14,1986 (incorporated by reference to June 1986 Fomn 10-Q, Exhibit 4(a), File No. 1-2323) 
4-1(xx) May 15,1986 (incorporated by reference to June 1986 Fomn 10-Q, Exhibit 4(b), File No. 1-2323) 
4-1(yy) Febmary25, 1987 (incorporated by reference to 1986 Fonn 10-K, Exhibrt 4b(52), 

Flte No. 1-2323) 
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4-1 

4-1 

4-1 

4-1 
4-1 
4-1 
4-1 
4-1 

4-1 

4-1 
4-1 
4-1 
4-1 
4-1 
4-1 

4-1 

4-1 

4-1 

4-1 

4-1 

4-1 

4-1 

4-1 

4-1 

4-1 
4-1 

4-1 

4-1 

4-1 

4-1 

4-1 

4-1 

4-1 

4-1 

4-1 

4-1 

zz) October 15. 1987 (Incorporated by reference to September 1987 Form 10-Q, Exhibrt 4, File 
No. 1-2323) 

aaa) Febmary 24, 1988 (incorporated by reference to 1987 Form 10-K, Exhibrt 4b(54), 
Flte No. 1-2323) 

bbb) September 15. 1988 (incorporated by reference to 1988 Fomn 10-K, Exhibrt 4b(55), 
Fite No. 1-2323) 

ccc) May 15,1989 (Incorporated by reference to File No. 33-32724, Exhibrt 4(a)(2)(i)) 
ddd) June 13,1989 (Incorporated by reference to File No. 33-32724, Exhibrt 4(a)(2)(ii)) 
eee) Odober 15,1989 (Incorporated by reference to Flte No. 33-32724, Exhibit 4<a)(2)(lii)) 
fff) January 1,1990 (incorporated by reference to 1989 Fonn 10-K, Exhibtt 4b(59), File No. 1-2323) 
ggg) June l , 1990 (Incorporated by reference to September 1990 Form 10-Q, Exhibtt 4(a), 

Fite No. 1-2323) 
hhh) August 1, 1990 (Incorporated by reference to September 1990 Form 10-Q, Exhibrt 4(b), 

Fite No. 1-2323) 
III) May 1,1991 (incorporated by reference to June 1991 Fomn 10-Q, Exhibrt 4(a), Rle No. 1-2323) 

(iii) May 1.1992 (incorporated by reference to Rle No. 33-48845. Exhibit 4(a)(3)) 
kkk) July 31,1992 (incorporated by reference to File No. 33-57292, Exhibtt 4(aK3)) 
111) January 1,1993 (Incorporated by reference to 1992 Fomn 10-K, Exhibtt 4b(65), File No. 1-2323) 
mmm) Febmary 1,1993 (incorporated by reference to 1992 Fomn 10-K. Exhibtt 4b(66), File No. 1-2323) 
nnn) May 20, 1993 (incorporated by reference to Forni 8-K dated July 14, 1993, Exhibtt 4(a), 

Fite No. 1-2323) 
000) June l , 1993 (Incorporated by reference to Form 8-K dated July 14. 1993, Exhibtt 4(b), 

File No. 1-2323) 
ppp) September 15. 1994 (Incorporated by reference to CEl's Form 10-Q filed November 14, 1994, 

Exhibrt 4(a). Fite No. 001-02323) 
qqq) M a y l , 1995 (incorporated by reference to CEl's Form 10-Q flled November 13, 1995. 

Exhibrt 4(a). Fite No. 001-02323) 
nr) May 2. 1995 (incorporated by reference to CEl's Form 10-Q fited November 13, 1995, 

Exhibit 4(b). Flte No. 001-02323) 
sss) June l , 1995 (Incorporated by reference to CEl's Fomn 10-Q filed November 13, 1995. 

Exhibrt 4(c), File No. 001-02323) 
ttt) July 15.1995 (Incorporated by reference to CEl's Forni 10-K filed March 29,1996, Exhibtt 4b(73) 

, Rle No. 001-02323) 
uuu) August 1, 1995 (Incorporated by reference to CEl's Forni 10-K filed March 29, 1996, 

Exhibit 4b(74), File No. 001-02323) 
vw) June 15, 1997 (incorporated by reference to CEl's Fomn S-4 filed September 18, 2007. 

Exhibtt 4(a), File No. 333-35931) 
www) October 15, 1997 (Incorporated by reference to CEl's Fomn S-4 filed March 10. 1998, 

Exhibrt 4(a), Rte No. 333-47651) 
xxx) June 1, 1998 (incorporated by reference to CEl's Form S-4, Exhibrt 4b(77), File No. 333-72891) 
yyy) October 1. 1998 (Incorporated by reference to CEl's Fomn S-4 filed Febmary 24, 1999. 

Exhibit 4b(78), File No. 333-72891) 
zzz) Odober 1, 1998 (Incorporated by reference to CEl's Fomn S-4 filed Febmary 24, 1999, 

Exhibrt 4b(79), File No. 333-72891) 
aaaa) Febmary 24, 1999 (incorporated by reference to CEl's Fomn S-4 filed Febmary 24, 1999, 

Exhibit 4b(80), File No. 333-72891) 
bbbb) September 29,1999 (incorporated by reference to CEl's Forni 10-K filed March 29,2000, Exhibtt 

4b(81), Fite No. 001-02323) 
cccc) January 15, 2000 (Incorporated by reference to CEl's Fomn 10-K filed March 29. 2000, Exhibrt 

4b(82), File No. 001-02323) 
dddd) May 15, 2002 (Incorporated by reference to CEl's Form 10-K filed March 26, 2003, Exhibrt 

4b(83). Rte No. 001-02323) 
eeee) Odober 1, 2002 (Incorporated by reference to CEl's Form 10-K filed March 26. 2003, Exhibit 

4b(84). File No. 001-02323) 
ffff) Supplementel Indenfore dated as of September 1, 2004 (Incorporated by reference to CEl's 

Fomi 10-Q filed November 4, 2004, Exhibrt 4-1(85). Fite No. 001-02323) 
Supplemental Indenture dated as of Odober 1. 2004 (incorporated by reference to CEl's Form 
10-Q filed November 4.2004. Exhibrt 4-1 (86). Flte No. 001-02323) 

hhhh) Supplemental Indenture dated as of April 1,2005 (Incorporated by reference to CEl's Form 10-Q 
filed August 1,2005. Exhibrt 4.1, Flte No. 001-02323) 

Ilil) Supplemental Indenture dated as of July 1, 2005 (incx>rporated by reference to CEl's Form 10-Q 
filed August 1. 2005. Exhibrt 4.2, Flte No. 001-02323) 
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4-1(jjjj) Eighty-Nlntfi Supplemental Indenture, dated as of November 1. 2008 (relating to Firet Mortgage 
Bonds, 8.875% Series due 2018). (incorporated by reference to CEl's Fomn 8-K filed November 
19, 2008. Exhibrt 4.1. Flte No. 001-02323) 

4-1 (kkk) Ninetieth Supplemental Indenture, dated as of August 1, 2009 (including Fomn of Firet Mortgage 
Bonds, 5.50% Series due 2024). (incorporated by reference to CEl's Form 8-K filed on August 
18, 2009, Exhibrt 4.1. Flte No. 001-02323) 

4-2 Fonn of Note Indenture bebveen The Cleveland Elecfoc Illuminating Company and The Chase 
Manhattan Bank, as Tmstee dated as of Odober 24, 1997. (incorporated by reference to CEl's 
Forni S-4 filed March 10,1998, Exhibit 4(b), File No. 333-47651) 

4-2(a) Form of Supptemental Note Indenfore bebveen The Cleveland Electric Illuminating Company 
and The Chase Manhattan Bank, as Tmstee dated as of Odober 24, 1997. (incorporated by 
reference to CEl's Fomn S-4 filed March 10,1998, Exhibrt 4(c), Rte No. 333-47651) 

4-3 Indenture dated as of December 1, 2003 bebveen The Cleveland Eledric Illuminating Company 
and JPMorgan Chase Bank, as Tmstee. (incorporated by reference to CEl's Form 10-K filed 
March 15, 2004. Exhibrt 4-1, Rle No. 001-02323) 

4-3(a) Officer's Certificate (Including foe form of 5.95% Senior Notes due 2036), dated as of December 
11, 2006. (Incorporated by reference to CEl's Form 8-K filed December 12, 2006, Exhibrt 4, 
Flte No. 001-02323) 

4-3(b) Officer's Certificate (induding the fomn of 5.70% Senior Notes due 2017), dated as of March 27, 
2007. (Incorporated by reference to CEl's Form 8-K filed March 28, 2007, Exhibrt 4, File No. 001-
02323) 

10-1 CEI Nuclear Purchase and Sale Agreement by and between The Cleveland Eledric Illuminating 
Company and FirstEnergy Nuclear Generation Corp. (incorporated by referenc;e to CEl's Form 
10-Q filed August 1, 2005, Exhibrt 10.1, File No. 001-02323) 

10-2 CEI Fossil Purchase and Sale Agreement by and between The Cleveland Eledric Illuminating 
Company (Seller) and FirstEnergy Generation Corp. (Purchaser), (incorporated by reference to 
CEl's Forni 10-Q filed August 1,2005, Exhibrt 10.2, File No. 001-02323) 

10-3 CEI Fossil Security Agreement dated October 24, 2005, by and between FiretEnergy 
Generation Corp. and The Cleveland Elecfoc Illuminating Company. (Form S-4/A filed August 
20, 2007, Exhibrt 10.16, Rle No. 333-145140-01) 

10-4 CEI Nudear Security Agreement, dated December 16, 2005, by and between 
FiretEnergy Nuclear Generation Corp. and The Cleveland Eledric Illuminating Company, 
(incorporated by reference to FE's Forni S-4/A filed August 20,2007, Exhibrt 10.26. File No. 333-
145140-01) 

10-5 Nuclear Sale/Leaseback Power Supply Agreement dated as of Odober 14. 2005 between Ohio 
Edison Company and The Toledo Edison Company (Sellers) and FiretEnergy Nudear 
Generation Corp. (Buyer). (Incorporated by reference to CEl's Fomn 10-K flled March 2, 2006, 
Exhibrt 10-64, Rte No. 001-02323) 

10-6 Power Supply Agreement dated as of OctobeiL31, 2005 bebveen FirstEnergy Solutions Corp. 
(Seller) and the FiretEnergy Operating Companies - Ohio Edison Company, The Cleveland 
Eledric Illuminating Company and The Toledo Edison Company (Buyere). (Incorporated by 
reference to CEl's Fomn 10-K filed March 2, 2006, Exhibrt 10-66, File No. 001-02323) 

10-7 Mansfield Power Supply Agreement dated as of October 14, 2005 between The Cleveland 
Eledric Illuminating Company and The Toledo Edison Company (Sellere) and FiretEnergy 
Generation Corp. (Buyer). (Incorporated by reference to CEl's Fomn 10-K filed March 2, 2006, 
Exhibrt 10-65. Rle No. 001-02323) 

10-8 Master SSO Supply Agreement entered into May 18. 2009. by and between The Cleveland 
Eledric Illuminating Company, the Toledo Edison Company and Ohio Edison Company and 
RretEnergy Solutions Corp. (incorporated by reference to CEl's Fomn 10-Q filed August 3. 2009, 
Exhibrt 10.2, File No. 001-02323) 
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a) 
b) 
c) 
d) 
e) 
f) 
g) 
h) 
i) 
J) 
k) 
1) 
m) 
n) 
0) 

P) 
q) 
r) 
s) 
t) 
u) 
V) 
w) 
X) 

y) 
2) 
aa) 
bb) 

Consolidated ratios of eamings to fixed charges. 

Consent of Independent Registered Public Accounting Firm. 

Certification of chief executive officer, as adopted pureuant to Rule 13a-15(e)/15d-15(e). 

Certification of chief finandal officer, as adopted pureuant to Rule 13a-15(e)/15d-15(e). 

Certification of chief executive officer and chief finandal officer, pureuant to 18 U.S.C. §1350. 

Provided herein in eledronlc format as an eichibit 

Pureuant to paragraph (b)(4)(ill)(A) of Item 601 of f ^u la t ion S-K, CEI has not filed as an exhibrt 
to this Form 10-K any instiximent wifo resped to long-term debt ff tiie total amount of securities 
aufoorized foereunder does not exceed 10% of foe total assets of CEI, but hereby agrees to 
fomish to foe Commission on request any such Instmmente. 

Amended and Restated Artides of Incorporation of The Toledo Edison Company, effedive 
December 18. 2007. (Incorporated by reference to TE's Fomn 10-K filed Febmary 29, 2008, 
Exhibrt 3c. Fite No. 001-03583) 

Amended and Restated Code of Regutations of The Toledo Edison Company. 
December 14. 2007. (incorporated by reference to TE's Fomn 10-K filed Febmary 29, 2008. 
Exhibrt 3d. Flte No. 001-03583) 

Indenture, dated as of April 1. 1947, between The Toledo Edison Company and The Chase 
National Bank of the City of New Yoric (now The Chase Manhattan Bank (National Assodation)), 
as Tmstee. (incorporated by reference fo File No. 2-26908, Exhibit 2(b)) 

Supplemental Indenfores between The Tdedo Edison Company and the Trustee, supplemental 
to Exhibrt 4-1, dated as follows: 
September 1,1948 (incorporated by reference to File No. 2-26908, Exhibrt 2(d)) 
April 1,1949 (incorporated by reference to Fite No. 2-26908, Exhibrt 2(e)) 
December 1,1950 (incorporated by reference to Flie No. 2-26908, Exhibrt 2(f)) 
March 1,1954 (Incorporated by reference to File No. 2-26908, Exhibrt 2(g)) 
Febmary 1,1956 (incorporated by reference to File No. 2-26908, Exhibrt 2(h)) 
May 1,1958 (incorporated by reference to File No. 2-59794, Exhibrt 5(g)) 
August 1.1967 (Incorporated by reference to File No. 2-26908, Exhibrt 2(c)) 
November 1,1970 (incorporated by reference to File No. 2-38569, Exhibrt 2(c)) 
August 1.1972 (Incorporated by reference to File No. 2-44873, Exhibrt 2(c)) 
November 1.1973 (Incorporated by reference to File No. 2-49428. Exhibrt 2(c)) 
July 1,1974 (Incorporated by reference to File No. 2-51429, Exhibit 2(c)) 
Odober 1,1975 (incorporated by reference to File No. 2-54627, Exhibrt 2(c)) 
June 1,1976 (Incorporated by reference to File No. 2-56396, Exhibrt 2(c)) 
October 1.1978 (incorporated by reference to File No. 2-62568. Exhibtt 2(c)) 
September 1.1979 (Inconporated by reference to Fite No. 2-65350, Exhibrt 2(c)) 
September 1,1980 (Incorporated by reference to File No. 2-69190, Exhibrt 4(s)) 
Odober 1.1980 (incorporated by reference to File No. 2-69190. Exhibtt4(c)) 
April 1. 1981 (incoqjorated by reference to File No. 2-71580, Exhibrt 4(c)) 
November 1,1981 (incxjrporated by reference to File No. 2-74485, Exhibrt 4(c)) 
June 1,1982 (incorporated by reference to File No. 2-77763, Exhibrt 4(c)) 
September 1,1982 (Incorporated by reference to File No. 2-87323, Exhibtt 4(x)) 
April 1. 1983 (incorporated by reference to March 1983 Fomn 10-Q, Exhibrt 4(c), File No. 1 -3583) 
December 1,1983 (Incorporated by reference to 1983 Form 10-K, Exhibrt 4{x), File No. 1-3583) 
April 1,1984 (incorporated by reference to File No. 2-90059, Exhibrt 4(c)) 
Odober 15,1984 (Incorporated by reference to 1984 Fomn 10-K, Exhibtt 4(z). File No. 1-3583) 
Odober 15,1984 (Incorporated by reference to 1984 Fomn 10-K, Exhibrt 4(aa), File No. 1-3583) 
August 1.1985 (Incorporated by reference to Rle No. 33-1689, Exhibrt 4(dd)) 
August 1,1985 (incorporated by reference to File No. 33-1689, Exhibtt 4(ee)) 

77 



4-1 (cc) December 1,1985 (incorporated by reference to File No. 33-1689, Exhibrt 4(c)) 
4-1(dd) March 1,1986 (incorporated by reference to 1986 Forni 10-K, Exhibrt 4b(31), Fite No. 1-3583) 
4-1 (ee) Odober 15,1987 (incorporated by reference to September 30,1987 Fomn 10-Q, Exhibrt 4, 

Fite No. 1-3583) 
4-1 (fi^ September 15,1988 (incorporated by reference to 1988 Fomi 10-K, Exhibrt 4b(33), 

Fite No. 1-3583) 
4-1 (gg) June 15,1989 (Incorporated by reference to 1989 Fonm 10-K, Exhibrt 4b(34), File No. 1-3583) 
4-1 (hh) Odober 15,1989 (incorporated by reference to 1989 Fomn 10-K, Exhibtt 4b(35), 

Flte No. 1-3583) 
4-1(11) May 15,1990 (Incorporated by reference to June 30,1990 Fomn 10-Q, Exhibrt 4, 

Fite No. 1-3583) 
4-1 (ij) March 1,1991 (Incorporated by reference to June 30,1991 Form 10-Q. Exhibit 4(b), 

File No. 1-3583) 
4-1 (kk) May 1,1992 (Incorporated by reference to File No. 33-48844. Exhibtt 4(a)(3)) 
4-1 (II) August 1,1992 (Incorporated by reference to 1992 Forni 10-K, Exhibrt 4b(39), File No. 1 -3583) 
4-1 (mm) October 1,1992 (incorporated by reference to 1992 Fonn 10-K. Exhibtt 4b(40). File No. 1-3583) 
4-1 (nn) January 1,1993 (incorporated by reference to 1992 Form 10-K, Exhibtt 4b(41), File No. 1-3583) 
4-1 (oo) September 15,1994 (Incorporated by reference to TE's Fomn 10-Q filed November 14,1994, 

Exhibrt 4(b), Rte No. 001-03583) 
4-1(pp) May 1.1995 (incorporated by reference to TE's Forni 10-Q filed November 14,1994, 

Exhibrt 4(d), Rle No. 001-03583) 
4-1(qq) June 1, 1995 (Incorporated by reference to TE's Form 10-Q filed November 14,1994, 

Exhibtt 4(e), Rle No. 001-03583) 
4-1(rr) July 14,1995 (Incorporated by reference to TE's Form 10-Q filed November 14,1994, 

Exhibtt 4(f), Flte No. 001-03583) 
4-1(ss) July 15,1995 (incorporated by reference to TE's Fomn 10-Q filed November 14,1994, 

Exhibtt 4(g), Rte No. 1-3583) 
4-1 (tt) August 1, 1997 (Incorporated by reference to TE's Fonn 10-K filed March 29,1999, 

Exhibtt 4b(47). Rle No. 001 -03583) 
4-1(uu) June l , 1998 (incorporated by reference to TE's Fomn 10-K filed March 29.1999, Exhibrt 4b(48), 

File No. 001-03583) 
4-1 (w) January 15, 2000 (incorporated by reference to TE's Form 10-K filed March 29,1999, Exhibrt 

4b(49), FNe No. 001-03583) 
4-1 (ww) May 1, 2000 (Incorporated by reference to TE's Fonn 10-K filed April 16, 2000, Exhibrt 4b(50). 

Rle No. 001-03583) 
4-1 (xx) September 1.2000 (incorporated by reference to TE's Fomn 10-K filed April 16, 2001, Exhibrt 

4b(51). Fite No. 001-03583) 
4-1 (yy) October 1,2002 (incorporated by reference to TE's Fomn 10-K filed March 26,2003, Exhibtt 

4b(52), File No. 001-03583) 
4-1 (zz) April 1, 2003 (incorporated by reference to TE's Form 10-K filed March 15, 2004, Exhibrt 4b(53). 

Rle No. 001-03583) 
4-1 (aaa) September 1, 2004 (Incorporated by reference to TE's 10-Q filed November 4, 2004, Exhibrt 

4.2.56. Fife No. 001-03683) 
4-1(bbb) April 1, 2005 (Incorporated by reference to TE's June 2005 10-Q, Exhibrt 4.1, FIleNo.001-

03583) 
4-1 (ccc) April 23, 2009 (Incorporated by reference to TE's Fomn 8-K filed April 24, 2009, Exhibrt 4.3, 

Rle No. 001-03583) 
4-1 (ddd) April 24, 2009 (Incorporated by reference to TE's Fomn 8-K filed April 24, 2009, Exhibtt 4.4, 

Rle No. 001-03583) 

4-2 Indenfore dated as of November 1. 2006, between The Toledo Edison Company and The Bank 
of New Yoric Tmst Company, N.A. (incorporated by reference to TE's Fomn 10-K filed Febmary 
28, 2007. Exhibrt 4-2, File No. 001-03583) 

4-2(a) Officer's Certificate (including foe form of 6.15% Senior Notes due 2037). dated November 16, 
2006. (Incorporated by reference to TE's Fomn 8-K filed November 17, 2006, Exhibit 4, 
Fite No. 001-03583) 

4-2(b) Firet Supplemental Indenture, dated as of April 24, 2009, between the Toledo Edison Company 
and The Bank of New Yoric Mellon Tmst Company, N.A., as tmstee to the Indenfore dated as of 
November 1, 2006 (incorporated by reference to TE's Fomn 8-K filed April 24, 2009, Exhibrt 4.1, 
FIleNo. 001-03583) 
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4-2(c) Officer's Certificate (induding foe Fomn of foe 7.25% Senior Secured Notes due 2020), dated 
April 24, 2009 (Incorporated by reference to TE's Fomn 8-K filed April 24,2009. Exhibrt 4.2, 
Flte No. 001-03583) 

10-1 TE Nuclear Purchase and Sale Agreement by and bebveen The Toledo Edison Company 
(Seller) and FiretEnergy Nuclear Generation Corp. (Purchaser), (incorporated by reference to 
TE's Fomn 10-Q filed August 1, 2005. Exhibrt 10.1. Rle No. 001-03583) 

10-2 TE Fossil Purchase and Sale Agreement by and between The Totedo Edison Company (Seller) 
and FirstEnergy Generation Corp. (Purchaser), (incorporated by reference to TE's Form 10-Q 
filed August 1,2005, Exhibrt 10.2. Fite No. 001-03583) 

10-3 TE Fossil Security Agreement, dated October 24. 2005, by and bebveen FiretEnergy Generation 
Corp. and The Toledo Edison Company, (incorporated by reference to FES' Fonn S-4/A fited 
August 20.2007. Exhibtt 10.24, Rte No. 333-145140-01) 

10-4 Nudear Sale/Leaseback Power Supply Agreement dated as of Odober 14, 2005 between Ohio 
Edison Company and The Toledo Edison Company (Sdlere) and FiretEnergy Nuclear 
Generation Corp. (Buyer), (incorporated by reference to TE's Fomn 10-K filed March 2, 2006, 
Exhibrt 10-64, Rle No. 001-03583) 

10-5 Power Supply Agreement dated as of Odober 31. 2005 between FiretEnergy Solutions Corp. 
(Seller) and foe FiretEnergy Operating Companies - Ohio Edison Company, The Clev^arid 
Etedric Illuminating Company and The Toledo Edison Company (Buyere). (incorporated by 
reference to TE's Fomn 10-K, Exhibrt 10-6, File No. 001-03583) 

10-6 Mansfield Power Supply Agreement dated as of Odober 14, 2005 between The Cleveland 
Eledric Illuminating Company and The Toledo Edison Company (Sellere) and FirstEnergy 
Generation Corp. (Buyer), (incorporated by reference to TE's Form 10-K, Exhibrt 10-65. 
Flte No. 001-03583) 

10-7 Master SSO Supply Agreement, entered into May 18, 2009, by and loetween The Cleveland 
Eledric Illuminating Company, tiie Toledo Edison Company and Ohio Edison Company and 
FiretEnergy Solutions Corp. (Incorporated by reference to TE's Form 10-Q filed August 3,2009, 
Exhibrt 10.2, Fite No. 001-03583 

(A) 12-5 Consolidated ratios of eamings to fixed charges. 

(A) 23-4 Consent of Independent Registered Public Accounting Firm. 

(A) 31-1 Certification of chief executive officer, as adopted pureuant to Rule 13a-15(e)/15d-15(e). 

(A) 31 -2 Certification of chief financial officer, as adopted pureuant to Rule 13d-15(e)/15d-15(e). 

(A) 32 Certification of chief executive officer and chief financial officer, pureuant to 18 U.S.C. §1350. 

(A) Provided herein In eledronlc format as an exhibit 

^ . (B) Pureuant to paragraph (b)(4)(ill)(A) of Item 601 of Regulation S-K. TE has not filed as an exhibtt 
to this Fomn 10-K any insbument wifo resped to long-temn debt if the total amount of securities 
authorized foereunder does not exceed 10% of foe total assete of TE, but hereby agrees to 
fumlsh to foe Commission on request any such Instmmente. 

3. Exhibits-JCP&L 

3-1 Amended and Restated Certfflcate of Incorporation of Jereey Central Power & Light Company, 
filed Febmary 14. 2008. (incorporated by reference to JCP&L's Form 10-K filed Febmary 29, 
2008. Exhibrt 3-D, Rte No. 001-03141) 
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3-2 Amended and Restated Bylaws of Jereey Central Power & Light Company, dated January 9, 
2008. (incorporated by reference to JCP&L's Fomn 10-K filed February 29, 2008, Exhibrt 3-E, 
File No. 001-03141) 

4-1 Senior Note Indenture, dated as of July 1, 1999, between Jersey Cential Power & Light 
Company and The Bank of New Yoric Mellon Tmst Company, N.A., as successor bxistee to 
United States Tmst Company of New York, (incorporated by reference to JCP&L's Form S-3 
filed May 18,1999. Exhibtt 4-A, File No. 333-78717) 

4-1 (a) Rret Supplemental Indenture, dated Odober 31, 2007, bebveen Jereey Central Power & Light 
Company, The Bank of New Yoric, as resigning frustee, and The Bank of New York Tmst 
Company, N.A, as successor tiustee. (incorporated by reference to JCP&L's Form S-4/A filed 
November 11.2007, Exhibrt 4-2, Rle No. 333-146968) 

4-1 (b) Fonn of Jersey Central Power & Light Company 6.40% Senior Note due 2036. (incorporated by 
reference to JCP&L's Fomn 8-K filed May 12,2006, Exhibrt 10-1, File No. 001-03141) 

4-1(c) Form of 7.35% Senior Notes due 2019. (incorporated by reference to JCP&L's Form 8-K filed 
January 27, 2009, Exhibrt 4.1, Rle No. 001-03141) 

10-1 Indenture dated as of August 10. 2006 between JCP&L Transition Funding II LLC as Issuer and 
The Bank of New York as Tmstee. (incorporated by reference to JCP&L's Fonn 8-K filed August 
10, 2006. Exhibrt 4-1, Fite No. 001-03141) 

10-2 2006-A Series Supplement dated as of August 10, 2006 bebveen JCP&L Transition Funding 11 
LLC as Issuer and The Bank of New Yoric as Tmstee. (Incorporated by reference to JCP&L's 
Fomn 8-K flled August 10, 2006, Exhibrt 4-2) 

10-3 Bondable Transition Property Sale Agreement dated as of August 10, 2006 bebveen JCP&L 
Transition Funding 11 LLC as Issuer and Jereey Central Power & Light Company as Seller, 
(incorporated by reference to JCP&L's Fomn 8-K filed August 10, 2006, Exhibrt 10-1, File No. 
001-03141) 

10-4 Bondable Transition Property Service Agreement dated as of August 10, 2006 between JCP&L 
Transition Funding 11 LLC as Issuer and Jereey Central Power & Light Company as Servicer, 
(incorporated by reference to JCP&L's Fomn 8-K filed August 10, 2006, Exhibrt 10-2, File No. 
001-03141) 

10-5 Administration Agreement dated as of August 10, 2006 between JCP&L Transition Funding II 
LLC as Issuer and FiretEnergy Service Company as Administrator. (Incorporated by reference to 
JCP&L's Fomn 8-K filed August 10,2006. Exhibrt 10-3, Fite No. 001-03141) 

(A) 12-6 Consolidated ratios of eamings to fixed charges. 

(A) 23-5 Consent of Independent Registered Public Accounting Firm. 

(A) 31 -1 Certification of chief executive officer, as adopted pureuant to Rule 13a-15(e)/15d-15(e). 

(A) 31-2 Certification of chief finandal officer, as adopted pureuant to Rule 13a-15(e)/15d-15(e). 

(A) 32 Certification of chief executive officer and chief financial officer, pureuant to 18 U.S.C. §1350. 

(A) Provided herein elecbonic format as an exhibit. 

3. Exhib i ts-Met 'Ed 

3-1 Amended and Restated Articles of Incorporation of Metropolitan Edison Company, effedive 
December 19, 2007. (incorporated by reference to Met-Ed's Form 10-K filed Febmary 29, 2008, 
Exhibrt 3.9, Flte No. 001-00446) 

3-2 Amended and Restated Bylaws of Metropolitan Edison Company, dated December 14, 2007. 
(Incorporated by reference to Met-Ed's Fomn 10-K filed Febmary 29, 2008, Exhibtt 3.10, File No. 
001-00446) 
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4-1 Indenture of Metropolitan Edison Company, dated November 1, 1944, between Metropolrtan 
Edison Company and United States Tmst Company of New York, Successor Tmstee. as 
amended and supplemented by fourteen supplemental Indenfores dated February 1. 1947 
forough May 1,1960. (Metropolitan Edison Company's Instmmente of Indebtedness Nos. 1 to 14 
inclusive, and 16, incorporated by reference to Arnendment No. 1 to 1959 Annual Report of 
GPU, Inc. on Fomn U5S, Flte Nos. 30-126 and 1-3292) 

4-1(a) Supplemental Indenture of Metix>pdlten Edison Company, dated Decemt)er 1, 1962. 
(incorporated by reference to Registration No. 2-59678, Exhibtt 2-E(1)) 

4-1(b) Supplemental Indenture of Mefropolitan Edison Company, dated March 20, 1964. (incorporated 
by reference to Registiation No. 2-59678, Exhibit 2-E(2)) 

4-1(c) Supplemental Indenture of Metropolitan Edison Company, dated July 1, 1965. (incorporated by 
reference to Registiation No. 2-59678, Exhibtt 2-E(3)) 

4-1 (d) Supplemental Indenfore of Metropolitan Edison Company, dated June 1,1966. (incorporated by 
reference to Registration No. 2-24883, Exhibtt 2-B-4)) 

4-1 (e) Supplemental Indenture of Metiopolitan Edison Company, dated March 22.1968. (Incorporated 
by reference to Registiation No. 2-29644, Exhibrt 4-C-5) 

4-1 (f) Supplemental Indenfore of Metropolitan Edison Company, dated September 1, 1968. 
(Incorporated by reference to Registration No. 2-59678, Exhibit 2-E(6)) 

4-1 (g) Supplemental Indenture of Metropolrtan Edison Company, dated August 1, 1969. (incorporated 
by reference to Registiation No. 2-59678, Exhibtt 2-E(7)) 

4-1 (h) Supplemental Indenture of Metiiopolltan Edison Company, dated November 1. 1971. 
(incorporated by reference to Registiation No. 2-59678, Exhibtt 2-E(8)) 

4-1(1) Supplemental Indenture of Mefropolrtan Edison Company, dated May 1, 1972. (incorporated by 
reference to Registiation No. 2-59678. Exhibrt 2-E(9)) 

4-1G) Supplemental Indenture of Mefropolitan Edison Company, dated December 1. 1973. 
(incorporated by reference to Registiation No. 2-59678, Exhibit 2-E(10)) 

4-1 (k) Supplemental Indenture of Metropolitan Edison Company, dated Odober 30, 1974. 
(incoq^orated by reference to Registiation No. 2-59678, Exhibtt 2-E(11)) 

4-1(1) Supplemental Indenture of Metropolitan Edison Company, dated Odober 31, 1974. 
(Incorporated by reference to Registiation No. 2-59678, Exhibtt 2-E(12)) 

4-1 (m) Supplemental Indenture of Metix)polltan Edison Company, dated March 20.1975. (incorporated 
by reference to Registiation No. 2-59678, Exhibrt 2-E(13)) 

4-1 (n) Supplemental Indenture of Mefropolrtan Edison Company, dated September 25, 1975. 
(Incorporated by reference to Regisfration No. 2-59678, Exhibrt 2-E(15)) 

4-1 (o) Supplemental Indenture of Mefropolitan Edison Company, dated January 12, 1976. 
(incorporated by reference to Registration No. 2-59678, Exhibrt 2-E(16)) 

4-1(p) Supplemental Indenture of Metropolitan Edison Company, dated March 1, 1976. (incorporated 
by reference to Regisfration No. 2-59678. Exhibrt 2-E(17)) 

4-1 (q) Supplemental Indenture of Metix)pdrtan Edison Company, dated September 28, 1977. 
(Incorporated by reference to Regisfration No. 2-62212, Exhibtt 2-E(18)) 

4-1 (r) Supplemental Indenfore of Metropolitan Edison Company, dated January 1, 1978. (Incorporated 
by reference to Regisfration No. 2-62212, Exhibit 2-E(19)) 

4-1 (s) Supplemental Indenfore of Metiopolitan Edison Company, dated September 1, 1978. 
(Incorporated by reference to Regisfration No. 33-48937, Exhibrt 4-A(19)) 

4-1 (t) Supplemental Indenfore of Metropolitan Edison Company, dated June 1,1979. (incorporated by 
reference to Regisfration No. 33-48937, Exhibtt 4-A(20)) 

4-1 (u) Supplemental indenfore of Mefropolitan Edison Company, dated January 1,1980. (incorporated 
by reference to Regisfration No. 33-48937, Exhibrt 4-A(21)) 

4-1 (v) Supplemental Indenfore of Metropolitan Edison Company, dated September 1, 1981. 
(incorporated by reference to Regisfration No. 33-48937, Exhibit 4-A(22)) 

4-1 (w) Supplemental Indenture of Metropolrtan Edison Company, dated September 10. 1981. 
(Incorporated by reference to Registration No. 33-48937, Exhibit 4-A(23)) 

4-1 (x) Supplemental Indenture of Metiropolltan Edison Company, dated December 1, 1982. 
(incoq^orated by reference to Registration No. 33-48937, Exhibit 4-A(24)) 

4-1 (y) Supplemental Indenfore of Metiopolitan Edison Company, dated September 1, 1983. 
(Incorporated by reference to Registration No. 33-48937, Exhibrt 4-A(25)) 

4-1 (z) Supplemental Indenfore of Metiopolitan Edison Company, dated September 1, 1984. 
(incoqsorated by reference to Registration No. 33-48937, Exhibrt 4-A(26)) 

4-1 (aa) Supplemental Indenture of Metropditan Edison Company, dated March 1, 1985. (incorporated 
by reference to Regisfration No. 33-48937, Exhibit 4-A(27)) 

4-1(bb) Supplemental Indenfore of Metiopolitan Edison Company, dated September 1, 1985. 
(Registration No. 33-48937, Exhibrt 4-A(28)) 
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4-1 (cc) Supplemental Indenture of Metropolitan Edison Company, dated June 1, 1988. (Incorporated by 
reference to Registiation No. 33-48937, Exhibit 4-A(29)) 

4-1(dd) Supplemental Indenfore of Mefropolitan Edison Company, dated April 1. 1990. (Incorporated by 
reference to Registiation No. 33-48937, Exhibtt 4-A(30)) 

4-1 (ee) Amendment dated May 22, 1990 to Supptemental Indenture of Metropolitan Edison Company, 
dated April 1,1990. (Incorporated by reference to Registration No. 33^8937, Exhibrt 4-A(31)) 

4-1 (ff) Supplemental Indenture of Metropolitan Edison Company, dated September 1, 1992. 
(Incorporated by reference to Regisfration No. 33-48937, Exhibit 4-A(32)(a)) 

4-1 (gg) Supplemental Indenture of Mefropolitan Edison Company, dated December 1, 1993. 
(Incorporated by reference to GPU. Inc's Form U5S filed May 2.1994, Exhibrt C-58, File No. 30-
126) 

4-1 (hh) Supplemental Indenture of Metropolitan Edison Company, dated July 15,1995. (incorporated by 
reference to 1995 Form 10-K, Exhibrt 4-B-35. File No. 1-446) 

4-1 (il) Supplemental Indenture of Metropolitan Edison Company, dated August 15,1996. (incorporated 
by reference to Met-Ed's Fomn 10-K fited March 10,1997. Exhibrt 4-B-35, File No. 033-51001) 

4-1 (ij) Supplemental Indenfore of Metropolitan Edison Company, dated May 1,1997. (Incorporated by 
reference to Met-Ed's Fomn 10-K fited March 13,1998, Exhibrt 4-B-36, Flte No. 033-51001) 

4-1 (kk) Supplemental Indenture of Metropditan Edison Company, dated July 1, 1999. (incorporated by 
reference fo Met-Ed's Fomn 10-K fited March 20,2000, Exhibrt 4-B-38, Fite No. 033-51001) 

4-1(11) Supplemental Indenfore of Metropolitan Edison Company, dated May 1, 2001. (incoqsorated by 
reference to Met-Ed's Fomn 10-K filed April 1,2002, Exhibrt 4-5. Rte No. 033-51001) 

4-1 (mm) SupplementaMndenture of Metropolitan Edison Company, dated March 1, 2003. (Incorporated 
by reference to Met-Ed's Fomn 10-K filed March 15, 2004, Exhibrt 4-10, Rle No. 033-51001) 

4-2 Senior Note Indenture between Metropolitan Edison Company and United States Tmst 
Company of New York, dated July 1, 1999. (incorporated by reference to GPU, Inc's Forni U5S 
filed May 2,2002, Exhibrt C-154, Flte No. 001-06047) 

4-2(a) Fomn of Metropolitan Edison Company 7.70% Senior Notes due 2019. (incorporated by 
reference to Met-Ed's Fomn 8-K filed January 21,2009, Exhibtt 4.1, File No. 001-00446) 

(A) 12-7 Consolidated ratios of eamings to fixed charges. 

(A) 23-6 Consent of Independent Registered Public Accounting Fimn. 

(A) 31-1 Certrtication of chief executive officer, as adopted pureuant to Rule 13a-15(e)/15d-15(e). 

(A) 31-2 Certrtication of chief finandal officer, as adopted pureuant to Rule 13a-15(e)/15d-15(e). 

(A) 32 Certrtication of chief executive officer and chief finandal officer, pureuant to 18 U.S.C. §1350. 

(A) Provided herein eledronlc fonnat as an exhibit 

3. Exhibits - Penelec 

3-1 Amended and Resteted Articles of Incorporation of Pennsylvania Electric Company, effedive 
December 19, 2007. (incorporated by reference to Penelec's Form 10-K filed FetMuary 29, 2008, 
Exhibrt 3.11, File No. 001-03522) 

3-2 Amended and Restated Bylaws of Pennsylvania Eledric Company, dated December 14, 2007. 
(Incorporated by reference to Penelec's Form 10-K filed Febmary 29, 2008, Exhibrt 3.12, Flte No. 
001-03522) 

4-1 Mortgage and Deed of Tmst of Pennsylvania Eledric Company, dated January 1,1942, 
between Pennsylvania Eledric Company and United States Tmst Company of New Yoric, 
Successor Tmstee. and indentures supplemental thereto dated March 7, 1942 forough May 1, 
1960 - (Pennsylvania Eledric Company's Instiximente of Indebtedness Nos. 1-20, indusive. 
incorporated by reference to Amendment No. 1 to 1959 Annual Report of GPU on Fomn U5S, 
Fite Nos. 30-126 and 1-3292) 
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4-1 (a) Supplementel Indentures to Mortgage and Deed of Tmst of Pennsyh/ania Etedric Company, 
dated May 1,1961 through December 1,1977. (Incorporated t)y reference to Regisfration No. 2-
61502, Exhibrt 2-D(1) to 2-D(19)) 

4-1 (b) Supplemental Indenfore of Pennsylvania Electric Company, dated June 1, 1978. (incorporated 
by reference to Regisfration No. 33-49669, Exhibrt 4-A(2)) 

4-1(c) Supplemental Indenture of Pennsylvania Eledric Company dated June 1.1979. (Incorporated by 
reference to Registiation No. 33-49669, Exhibtt 4-A(3)) 

4-1 (d) Supplemental Indenture of Pennsylvania Electric Company, dated September 1, 1984. 
(Incorporated by reference to Registration No. 33-49669, Exhibrt 4-A(4)) 

4-1(e) Supplemental Indenfore of Pennsylvania Eledric Company, dated December 1, 1985. 
(incorporated by reference to Registiation No. 33-49669, Exhibrt 4-A(5)) 

4-1 (f) Supplemental Indenture of Pennsylvania Elecfoc Company, dated December 1. 1986. 
(incorporated by reference to Registration No. 33-49669, Exhibrt 4-A(6)) 

4-1 (g) Supplemental Indenture of Pennsylvania Eledric Company, dated May 1.1989. (incorporated by 
reference to Regisfration No. 33-49669, Exhibrt 4-A(7)) 

4-1(h) Supplemental Indenfore of Pennsylvania Eledric Company, dated December 1, 1990. 
(Incorporated by reference to Registration No. 33-45312, Exhibrt 4-A(8)) 

4-1(1) Supplemental Indenfore of Pennsylvania Eledric Company, dated March 1,1992. (Incorporated 
by reference to Registiation No. 33-45312, Exhibrt 4-A(9)) 

4-1(1) Supplemental Indenfore of Pennsyh/anla Eledric Company, dated June 1, 1993. (incorporated 
by reference to GPU, Inc's Fomn U5S filed May 2,1994, Exhibrt C-73. Rte No. 001-06047) 

4-1(k) Supplemental Indenfore of Pennsylvania Electric Company, dated November 1, 1995. 
(Incorporated by reference to 1995 Fomn 10-K, Exhibrt 4-C-11, File No. 1-3522) 

4-1(1) Supplemental Indenture of Pennsylvania Eledric Company, dated August 15, 1996. 
(incorporated by reference to Penelec's Fomn 10-K filed March 10,1997, Exhibtt 4-C-12, Flte No. 
001-03522) 

4-1 (m) Supplemental Indenture of Pennsylvania Eledric Company, dated May 1, 2001. (incorporated 
by reference to Penelec's Form 10-K filed April 1,2002, Exhibtt 4-C-16, File No. 001 -03522) 

4-2 Senior Note Indenfore between Pennsylvania Elecfoc Company and Unrted States Tmst 
Company of New York, dated April 1, 1999. (incorporated by reference to Penelec's Form 10-K 
filed March 20,2000, Exhibtt 4-C-13. File No. 001-03522) 

4-2(a) Form of Pennsylvania Eledric Company 6.05% Senior Notes due 2017. (Incorporated by 
reference to Penelec's Fomn 8-K filed August 31. 2007, Exhibrt 4.1. File No. 001-03522) 

4-2(b) Company Order, dated as of September 30, 2009 establishing the terms of tiie 5.20% Senior 
Notes due 2020 and 6.15% Senior Notes due 2038 (incorporated by reference to Penelec's 
Fomn 8-K filed Odober 6,2009, Exhibtt 4.1, Flte No. 001-03522) 

4-2(c) Supplemental indenfore No. 2, dated as of Odober 1.2009, fo foe Indenfore dated as of April 1, 
2009. as amended, between Pennsylvania Eledric Company and The Bank of New York Mellon, 
as successor tmstee (incorporated by reference to Penelec's Form 8-K filed Odober 6,2009, 
Exhibrt 4.4, Fite Nc 001-03522) 

4-2(d) Agreement of Resignation, Appointinent and Acceptance among The Bank of New Yoric Melton, 
as Resigning Tmstee, The Bank of New Yoric Mellon Tmst Company, N.A., as Successor 
Tmstee and Pennsylvania Eledric Company, dated Odober 1,2009 (incorporated by reference 
to Penelec's Fonn 8-K filed on October 6.2009. Exhibrt 4.5, Flte No. 001-03522) 

(A) 12-8 Consolidated ratios of eamings to fixed charges. 

(A) 23-7 Consent of Independent Registered Public Accounting Firm. 

(A) 31-1 Certification of chief executive officer, as adopted pureuant to Rute 13a-15(e)/15d-15(e). 

(A) 31-2 Certification of chief financial officer, as adopted pureuant to Rule 13a-15(e)/15d-15(e). 
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(A) 32 Certrtication of chief executive officer and chief finandal officer, pureuant to 18 U.S.C. §1350. 

(A) Provided here in elecfronlc format as an e)diibit 

3. Exhibits - Common Exhibits for FES, Met-Ed and Penelec 

10-1 Notice of Termination Tolling Agreement dated as of April 7, 2006; Restated Partial Requiremente 
Agreement, dated January 1. 2003, by and among, Mefropolitan Edison Company, Pennsylvania 
Eledric Company, The Waveriy Eledric Power and Light Company and FiretEnergy Solutions 
Corp., as amended by a Rret Amendment to Restated Requiremente Agreement dated August 29, 
2003 and by a Second Amendment to Restated Requiremente Agreement, dated June 8, 2004 
("PariJal Requiremente Agreement"). (Incorporated by reference to Met-Ed's Fomn 10-Q filed May 
9,2006, Exhibrt 10-5, Rle No. 001-00446) 

10-2 Third Restated Partial Requirements Agreement among Metropolrtan Edison Company, 
Pennsylvania Elec^c Company, a Pennsylvania corporation. The Waveriy Electric Power and Light 
Company and FiretEnergy Solutions Corp., dated November 1, 2008. (Incorporated by reference to 
Met-Ed's Fomn 10-Q filed November 7, 2008, Exhibtt 10-2, Rte No. 001-00446) 

10-3 Fourth Resteted Partial Requiremente Agreement among Mefropollten Edison Company, 
Pennsylvania Eledric Company, a Pennsylvania corporation. The Waveriy Elecfric Power and Light 
Company and FiretEnergy Solutions Corp., dated November 1,2008. (incx>rporated by reference to 
Met-Ed's Fomn 10-Q filed November 9,2009, Exhibrt 10.2. File No. 001-00446) 

3. Exhibits - Common Exhibits for FirstEnergy, FES, OE, CEI, TE, JCP&L, Met-Ed and Penelec 

10-1 $2,750,000,000 Credtt Agreement dated as of August 24, 2006 among FiretEnergy Corp., 
FirstEnergy Solutions Corp., American Transmission Systems. Inc., Ohio Edison Company, 
Pennsylvania Power Company, The Cleveland Eledric Illuminating Company, The Toledo Edison 
Company Jereey Cential Power & Light Company, Mefropolitan Edison Company and 
Pennsylvania Elecfoc Company, as Bomowere, foe banks party thereto, the fronting banks party 
foereto and the swing line lendere party thereto. (Incorporated by reference to FE's Form 8-K filed 
August 24, 2006, Exhibrt 10-1, Rte No. 333-21011) 

10-2 Consent and Amendment to $2,750,000,000 Credrt Agreement dated November 2, 2007. 
(incorporated by reference to FE's Fomn 10-K filed Febmary 29, 2008, Exhibrt 10-2, File No. 333-
21011) 
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Report of Independent Registered Public Accounting Firm 
on 

Financial Statement Schedule 

To the Stockholdere and Board of Dlredore of 
FiretEnergy Corp.: 

Our audits of foe consolidated financial statemente and of foe effediveness of Intemai control over finandal repor̂ xig referred 
to in cur report dated Febmary 18, 2010 also Included an audrt offoe financial statement schedule listedln Item 15(a)(2) of fois 
Form 10-K. In our opinion, this financial statement schedule presente fairiy, in all material respeds. tiie infonnation set forfo 
foerein when read In conjunction with the related consolidated finandal stetemente. 

PricewateriiouseCoopere LLP 
Cleveland, Ohio 
Febaiary 18.2010 
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Report of Independent Registered Public Accounting Firm 
on 

Finandal Statement Schedule 

To the Stockholder and Board of DIrectore of 
FiretEnergy Solutions Corp.: 

Our audite of the consolidated financial statemente refemed to In our report dated Febmary 18, 2010 also Included an audrt of 
foe finandal statement schedule listed in Item 15(a)(2) of this Fomn 10-K. In our opinion, fois financial statement schedule 
presents felriy. In all material respeds. the information set forth therein when read in conjunction with foe related consolidated 
financial statements. 

PricewateriiouseCoopere LLP 
Cleveland, Ohio 
Febmary 18,2010 
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Report of Independent Registered Public Accounting Firm 
on 

Financial Statement Schedule 

To the Stockholder and Board of Diredore of 
Ohio [Edison Company: 

Our audits of the consolidated finandal statements referred to In our report dated Febmary 18, 2010 also induded an audrt of 
foe financial statement schedule listed in ttem 15(a)(2) of fois Form 10-K. In our opinion, this financtel statement schedute 
presente fairiy, in all material respeds. the Infonnation set fortti ttierein when read in conjunction with the related consolidated 
financial statemente. 

PricewateriiouseCoopere LLP 
Cleveland. Ohio 
Febmary 18, 2010 
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Report of Independent Registered Public Accounting Firm 
on 

Financial Statement Schedule 

To the Stockholder and Board of Dlredore of 
The Cleveland Eledric Illuminating Company: 

Our audite of the consolidated financial statements referred to In our report dated Febmary 18, 2010 also induded an audrt of 
foe finandal stetement schedule listed In Item 15(a)(2) of this Fomn 10-K. In our opinion, this financial statement schedule 
presents felrty, in all material respects, foe Infonnation set fortii therein when read in conjundion wrth the related consolidated 
financial statements. 

PricewateriiouseCoopere LLP 
Cleveland, Ohio 
Febmary 18,2010 
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Report of Independent Registered Public Accounting Firm 
on 

Financial Statement Schedule 

To the Stockholder and Board of Diredors of 
The Toledo Edison Company: 

Our audite of the consolidated financial statemente referred to in our report dated Febmary 18, 2010 also Induded an audtt of 
foe financial statement schedule listed in Item 15(a)(2) of this Fomn 10-K. In our opinion, fois financial statement schedule 
presents fairiy, in all material respects, the mformation set forfo tiiereln when read in conjunction with the related consolidated 
financial statements. 

Price\vaterhouseCoopers LLP 
Cleveland, Ohio 
Febaiary 18,2010 
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Report of Indeioendent Registered Public Accounting Firm 
on 

Financial Statement Schedule 

To the Stockholder and Board of Diredore of 
Jereey Central Power & Light Company: 

Our audite of the consolidated financial statemente referred to In our report dated Febmary 18, 2010 also included an audrt of 
foe finandal statement schedule listed in Item 15(a)(2) of this Form 10-K. In our opinion, fois financial statement schedule 
presents felriy. In all material respeds, the information set forfo therein when read in conjunction wrth tiie related consolidated 
financial statemente. 

PricewaterhouseCoopers LLP 
Cleveland, Ohto 
Febmary 18,2010 
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Report of Independent Registered Public Accounting Firm 
on 

Financial Statement Schedule 

To foe Stockholder and Board of Dlredore of 
Mefropolitan Edison Company: 

Our audits of the consolidated finandal statements refenred to In our report dated Febmary 18, 2010 also Included an audtt of 
foe financial statement schedule listed In Item 15(a)(2) of this Fonn 10-K. In our opinion, this finandal statemertt schedule 
presents fairiy, In all material respects, the Information set forth therein when read in conjunction wrth ttiie related consolidated 
financial statements. 

PricewateriiouseCoopere LLP 
Cleveland, Ohio 
Febmary 18.2010 
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Report of Independent Registered Public Accounting Firm 
on 

Financial Statement Schedule 

To the Stockholder and Boarcl of Diredors of 
Pennsylvania Eledric Company: 

Our audtts of tiie consolidated financial statements referred to in our report ctated Febmary 18, 2010 also included an audtt of 
foe financial statement schedule listed in Item 15(a)(2) of fois Form 10-K. In our opinion, this financial statement schedule 
presents felriy, in all material respecte, foe Information set forfo foerein when read in conjundion wrth the related consolidated 
financial statements. 

PricewateriiouseCoopere LLP 
Cleveland, Ohio 
Febmary 18,2010 
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SIGNATURES 

Pursuant to tiie requiremente of Section 13 or 15(d) of tiie Securities Exchange Ad of 1934, tiie registrant has duly 
caused this report to be signed on Its behalf by tiie unctersigned. thereunto duly authorized. 

FIRSTENERGY CORP. 

BY: /s/ Anthony J. Alexander 
Anthony J. Alexander 
President and Chief Executive Officer 

Date: February 18, 2010 
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SIGNATURES 

Pursuant to tiie requiremente of the Securities Exchange A d of 1934, this report has been signed below by the following 
persons on behalf ofthe reglstiant and In tiie capadties and on tiie date indicated: 

/s/ George M. Smart /s/ Anthony J. Alexander 
George M. Smart 
Chainnan of the Board 

Anthony J. Alexander 
President and Chief Executive Officer 
and Diredor (Prindpal Executive Officer) 

/s/ Mark T.Clark 

Mark T.Clark 
Executive Vice President and Chief Financial 
Officer (Prindpal Financial Officer) 

Isl Harvey L. Wagner 
Harvey L. Wagner 
Vice President, Contix>ller and Chief Accounting 
Officer (Principal Accounting Officer) 

Isl Paul T. Addison 
Paul T. Addison 
Director 

Isl Ernest J. Novak, Jr. 

Emest J. Novak, Jr. 
Diredor 

/s/ Michael J. Anderson 
Michael J. Anderson 
Director 

Isl Catherine A. Rein 
Catherine A. Rein 
Diredor 

/s/ Carol A. Cartwright 
Carol A. Cartwright 
Director 

Isl Wes M. Taylor 

Wes M. Taylor 
Diredor 

Isl William T. Cottte 
William T. Cottte 
Direcbx 

Isl Jesse T. Williams, Sr. 
Jesse T. Williams, Sr. 
Diredor 

Isl Robert B. Heisler, Jr. 
Robert B. Heisler, Jr. 
Director 

Date: Febmary 18, 2010 
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SIGNATURES 

Pursuant to tiie requiremente of Section 13 or 15(d) ofthe Securities Exchange A d of 1934, tiie registrant has duly 
caused this report to be signed on Ite behalf by the undersigned, tfiereunto duly autiiorized. 

FIRSTENERGY SOLUTIONS CORP. 

BY: Isl Donald R. Schneider 
Donakl R. Schneider 
Presid^it 

Date: February 18, 2010 

Pursuant to the requiremente of ttie Securities Exchange A d of 1934, this report has been signed below by the foltewing 
persons on behalf of the registrant and in the capadties and on the date indicated: 

Isl Donald R. Schneider /s/ Mart<T. Claris 
Donald R. Schneider 
President 
(Prindpal Executive Officer) 

Marie T. Claric 
Executive Vice President and Chief 
Finandal Officer and Diredor 
(Prindpal Finandal Officer) 

/si Anthony J. Alexander /s/ Han/ey L. Wagner 
Anthony J. Alexander 
Director 

Han/ey L. Wagner 
Vice President and Controlter 
(Principal Accounting Officer) 

/s/ Gary R. Leidich 
Gary R. Leidich 
Director 

Date: February 18. 2010 
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SIGNATURES 

Pursuant to tiie requiremente of Section 13 or 15(d) of the Securities Exchange A d of 1934, the regisb-ant has duly 
caused this report to t>e signed on Its behalf by the undersigned, thereunto duly autiiorized. 

OHIO EDISON COMPANY 

BY: /s/ Richard R. Grigg 
Richard R. Grigg 
President 

Date: Febmary 18, 2010 

Pursuant to the requiremente of tiie Securities Exchange A d of 1934, this report has been signed below by the following 
persons on behalf of tiie registrant and in the capadties and on the date indicated: 

Isl Anthony J. Alexander Isl Richard R. Grigg 
Anthony J. Alexander 
Diredor 

Richard R. Grigg 
President and Diredor 
(Principal Executive Officer) 

Isl Marie T.Clark Isl Harvey L. Wagner 

Marie T.Clark 
Executive Vice President and Chief 
Finandal Officer and Diredor 
(Principal Finandal Officer) 

Harvey L. Wagner 
Vice President and Conti-oller 
(Principal Accounting Officer) 

Date: Febmary 18, 2010 
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SIGNATURES 

Pursuant to tiie requirements of Section 13 or 15(d) of the Securities Exchange A d of 1934, tiie registrant has duly 
caused this report to be signed on its behalf by the undersigned, thereunto duly autiiorized. 

THE CLEVELAND ELECTRIC 
ILLUMINATING COMPANY 

BY: Isl Rlchanj R. Grigg 
Richard R. Grigg 
President 

Date: Febmary 18, 2010 

Pursuant to tiie requiremente of the Securities Exchange A d of 1934, tills report has been signed bekiw by tiie foltowing 
persons on behalf of the registrant and In the capacities and on the date Indicated: 

Isl Anthony J. Alexander Isl Richard R. Grigg 
Antiiony J. Alexander 
Director 

Richanj R. Grigg 
President and Diredor 
(Principal Execnjtive Officer) 

Isl Marie T. Clarie 

Marie T.CIarie 
Executive Vice President and Chief 
Financial Officer and Director 
(Principal Financial Officer) 

Isl Harvey L. Wagner 
Harvey L. Wagner 
Vice President and Controller 
(Prindpal Acccxjnting Officer) 

Date: Febmary 18, 2010 
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SIGNATURES 

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange A d of 1934, tiie registrant has duly 
caused this report to be signed on Ite behalf by the undersigned, thereunto duly autiiorized. 

THE TOLEDO EDISON COMPANY 

BY: Isl Richard R. Grigg 
Richard R. Grigg 
President 

Date: Febmary 18,2010 

Pursuant to the requiremente of the Securities Exchange A d of 1934, tills report has been signed below by the following 
persons on behalf of tiie registrant and In the capacities and on the date indicated: 

Isl Anthony J. Alexander Isl Richard R. Grigg 
Anthony J. Alexander 
Diredor 

Richard R. Grigg 
President and Diredor 
(Prindpal Executive Officer) 

Isl Marie T.CIarie 
Marie T.CIarte 
Executive Vice President and Chief 
Financial Officer and Diredor 
(Prindpal Finandal Officer) 

Isl Harvey L. Wagner 

Harvey L. Wagner 
Vice President and Controller 
(Prindpal Accounting Officer) 

Date: Febmary 18, 2010 
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SIGNATURES 

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange A d of 1934, tiie reglstiant has duly 
caused this report to be signed on ite behalf by the undersigned, tiiereunto duly autiiorized. 

JERSEY CENTRAL POWER & UGHT COMPANY 

BY: /s/ Donald M. Lynch 
Donald M. Lynch 
President 

Date: Febmary 18, 2010 

Pursuant to the requiremente of the Securities Exchange A d of 1934, this report has been signed betow by the foltowing 
persons on behalf of the registrant and In the capacities and on the date Indicated: 

Isl Donald M. Lynch 
Donald M. Lynch 
President and Diredor 
(Principal Executive Officer) 

Isl Kevin R. Burgess 

Kevin R. Burgess 
Controller 
(Prindpal Finandal and Accounting Officer) 

Isl Richard R. Grigg 

Richard R. Grigg 
Diredor 

Isl Gelorma E. Persson 
Gelomna E. Persson 
Diredor 

Isl Charies E. Jones 
Charies E. Jones 
Director 

Isl Jesse T. Williams, Sr. 
Jesse T. Williams, 
Director 

Sr. 

Isl Marie A. Julian 
Mark A. Julian 
Diredor 

Date: Febmary 18, 2010 
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SIGNATURES 

Pursuant to the requirements of Sedion 13 or 15(d) of the Securities Exchange Ad of 1934, tiie registrant has duly 
caused this report to be signed on Its behalf by the undersigned, thereunto duly authorized. 

METROPOLITAN EDISON COMPANY 

BY: Isl Richard R. Grigg 
Richard R. Grigg 
President 

Date: Febmary 18, 2010 

Pursuant to tiie requiremente of the Securities Exchange Act of 1934, this report has been signed below by ttie foltowing 
persons on behalf of the registi-ant and in the capacities and on tiie date indicated: 

Isl Richard R. Grigg Isl Marie T.CIarie 
Richard R. Grigg 
President and Director 
(Principal Executive Officer) 

Marie T.CIarie 
Executive Vice President and Chief 
Financial Officer 
(Principal Finandal Officer) 

Isl Donald A. Brennan 
Donald A. Brennan 
Regional President and Diredor 

Isl Harvey L. Wagner 
Harvey L. Wagner 
Vice President and Conti^ller 
(Prindpal Accounting Officer) 

Isl Randy Scilla 
Randy Scilla 
Assistent Treasurer and Director 

Date: Febmary 18, 2010 
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SIGNATURES 

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange A d of 1934, tiie registrant has duly 
caused this report to be signed on Its behalf by the undersigned, thereunto duly autiiorized. 

PENNSYLVANIA ELECTRIC COMPANY 

BY: Isl Richard R. Grigg 
Richard R. 
President 

Grigg 

Date: Febmary 18, 2010 

Pursuant to the requiremente of tiie Securities Exchange A d of 1934, this report has been signed below by tiie following 
persons on behalf of the registrant and In the capacities and on the date indicated: 

Is/ Richard R. Grigg 

Richard R. Grigg 
President and Director 
(Principal Executive Officer) 

Isl Marie T.CIarie 
Marie T.CIarie 
Executive Vice President and Chief 
Financial Officer 
(Prindpal Finandal Officer) 

Is! James R. Napier, Jr. 
James R. Napier, Jr. 
Regional President and Director 

Isl Harvey L. Wagner 

Harvey L. Wagner 
Vice President and Contix)lter 
(Prindpal Accounting Officer) 

Isl Randy Scilla 
Randy Scilla 
Assistant Treasurer and Diredor 

Date: Febmary 18, 2010 
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EXHIBIT 23.1 

FIRSTENERGY CORP. 

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

We hereby consent to the incorporation by reference In the Registration Stetemente on Fomn S-3 (Nos. 333-48587, 333-
102074, 333-153131, and 333-153608) and Form S-8 (Nos. 333-56094, 333-58279, 333-67798, 333-72766, 333-72768, 
333-81183, 333-89356, 333-101472. 333-110662, and 333-146170) of FirstEnergy Corp. of our reporte dated 
February 18, 2010 relating to the financial stetements, financial statement schedule and the effectiveness of Intemai 
control over financial reporting, which appear in this Fomn 10-K. 

PricewaterhouseCoopers LLP 
Cleveland, OH 
Febmary 18, 2010 

122 



EXHIBIT 23.2 

OHIO EDISON COMPANY 

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

We hereby consent to the incorporation by reference In the Registration Stetement on Form S-3 (No. 333-153608-06) of 
Ohio Edison Company of our reporte dated February 18, 2010 relating to the financial stetemente and the financial 
statement schedule, which appear in this Form 10-K. 

PricewaterhouseCoopers LLP 
Cleveland, OH 
Febnjary 18, 2010 

123 



EXHIBIT 23.3 

THE CLEVELAND ELECTRIC ILLUMINATING COMPANY 

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

We hereby consent to the Incorporation by reference in the Registration Statement on Form S-3 (No. 333-153608-05) of 
The Cleveland Illuminating Company of our reporte dated Febnjary 18, 2010 relating to the financial stetements and the 
financial stetement schedule, which appear in this Fomn 10-K. 

PricewaterhouseCoopers LLP 
Cleveland, OH 
February 18, 2010 

124 



EXHIBIT 23.4 

THE TOLEDO EDISON COMPANY 

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

We hereby consent to the incorporation by reference in the Registration Stetement on Form S-3 (No. 333-153608-04) of 
The Toledo Edison Company of our reports dated February 18.2010 relating to the financial stetemente and the financial 
stetement schedule, which appear in this Form 10-K. 

PricewaterhouseCoopers LLP 
Cleveland, OH 
Febaiary 18, 2010 

125 



EXHIBIT 23.5 

JERSEY CENTRAL POWER & LIGHT COMPANY 

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

We hereby consent to the incorporation by reference in the Registration Statement on Fonn S-3 (No. 333-153608-03) of 
Jersey Central Power & Light Company of our reporte dated February 18, 2010 relating to the financial statements and 
the financial statenr^nt schedule, which appear in this Form 10-K. 

PricewaterhouseCoopers LLP 
Cleveland, OH 
February 18,2010 
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EXHIBIT 23.6 

METROPOLITAN EDISON COMPANY 

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

We hereby consent to the Incorporation by reference in the Registration Stetement on Fonm S-3 (No. 333-153608-02) of 
Metropolitan Edison Company of our reports dated February 18, 2010 relating to the financial statements and the 
financial stetement schedule, which appear In this Form 10-K. 

PricewatertiouseCoopers LLP 
Cleveland, OH 
February 18, 2010 
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EXHIBIT 23.7 

PENNSYLVANIA ELECTRIC COMPANY 

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

We hereby consent to the incorporation by reference in the Registration Stetement on Form S-3 (No. 333-153608-01) of 
Pennsylvania Electric Company of our reports dated February 18, 2010 relating to the financial stetemente and the 
financial stetement schedule, which appear In this Fomi 10-K. 

PricewaterhouseCoopers LLP 
Cleveland, OH 
February 18, 2010 
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Exhibit 31.1 

Certification 

I, Anthony J. Alexander, certify that: 

1. I have reviewed this report on Form 10-K of FirstEnergy Corp.; 

2. Based on my knowledge, this report does not contein any untme stetement of a material feet or omit to 
stete a material fact necessary to make the stetemente made. In light of the circumstances under which 
such stetements were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial stetemente, and other financial infonnation Included In this 
report, fairiy present in all material respecte the financial condition, results of operations and cash fiows 
of the registrant as of, and for, the periods presented in this report; 

4. The registrant's other certifying officer and I are responsible for esteblishing and mainteining disclosure 
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and intemai 
control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) fbr the 
registrant and we have: 

a) designed such disclosure controls and procedures, or caused such disclosure controls and 
procedures to be designed under our supervision, to ensure that mat^ial information 
relating to the registrant, including Ite consolidated subsidiaries, is made known to us by 
others within those entitles, particulariy during the period In which this report is being 
prepared; 

b) designed such intemai control over financial reporting, or caused such Intemai control over 
financial reporting to be designed under our supervision, to provide reasonable assurance 
regarding the retlabllity of financial reporting and the preparation of financial stetemente fer 
extemal purposes in accordance with generally accepted accounting principles; 

c) evaluated the effectiveness of the registrant's disclosure controls and procedures and 
presented In this report our conclusions about the effectiveness of the disclosure controls 
and procedures, as of the end of the period covered by this report based on such 
evaluation; and 

d) disclosed in this report any change in the registrant's intemai control over financial 
reporting that occurred during the registrant's most recent fiscal quarter (the registrant's 
tourth quarter In the case of an annual report) that has materially affected, or Is reasonably 
likely to materially affect, the registrant's Intemai control over financial reporting; arKi 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of 
Intemai control over financial reporting, to the registrant's auditors and the audit committer of the 
registrant's board of directors (or persons performing the equivalent function): 

a) all significant deficiencies and material weaknesses In the design or operatran of intemai 
control over financial reporting which are reasonably likely to adversely affect the 
registrant's ability to record, process, summarize and report financial date; and 

b) any fraud, whether or not material, that involves management or other employges who 
have a significant role in the registrant's Intemai control over financial reporting. 

Date: February 18, 2010 

Isl Anthony J. Alexander 
Anthony J. Alexander 
Chief Executive Officer 
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Exhibit 31.1 
Certification 

1, Donald R. Schneider, certify that: 

1. I have reviewed this report on Fomn 10-K of FirstEnergy Solutions Corp.; 

2. Based on my knowledge, this report does not contein any untrue stetement of a material fact or omit to 
stete a material fact necessary to make the stetemente made, in light of the circumstences under which 
such stetemente were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial stetements, and other financial information Included in this 
report, fairiy present In all material respecte the financial condition, resulte of operations and cash flows 
ofthe registrant as of, and for, the periods presented In this report; 

4. The registrant's other certifying officer and I are responsible for esteblishing and mainteining disclosure 
contnDls and pnscedures (as defined in Exchange Act Rules 13a-15{e) and 15d-15(e)) and intemai 
control over financial reporting (as defined In Exchange Act Rules 13a-15(f) and 15d-15(f)) for the 
registrant and we have: 

a) designed such disclosure controls and procedures, or caused such disclosure controls and 
procedures to be designed under our supervision, to ensure that material Information 
relating to the registrant. Including its consolidated subsidiaries. Is made known to us by 
others within those entitles, particulariy during the period in which this report Is being 
prepared; 

b) designed such Intemai control over financial reporting, or caused such internal control over 
financial reporting to be designed under our supervision, to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of financial statements for 
extemal purposes In accordance with generally accepted accounting principles; 

c) evaluated the effectiveness of the registrant's disclosure controls and procedures and 
presented in this report our conclusions about the effectiveness of the disclosure controls 
and procedures, as of the end of the period covered by this report based on such 
evaluation; and 

d) disdosed in this report any change In the registrant's intemai control over financial 
reporting that occun-ed during the registrant's most recent fiscal quarter (the registrant's 
fourth quarter in the case of an annual report) that has materially affected, or Is reasonably 
likely to materially affect, the registrant's intemai control over financial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of 
Intemai control over financial reporting, to the registrant's auditors and the audit committee of the 
registrant's board of directors (or persons performing the equivalent function): 

a) all signfflcant deficiencies and material weaknesses In the design or operation of Intemai 
control over financial reporting which are reasonably likely to adversely affect the 
registrant's ability to record, process, summarize and report financial date; and 

b) any fraud, whether or not material, that involves management or other emptoyees who 
have a significant role in the registrant's Internal control over financial reporting. 

Date: Febmary 18, 2010 

Isl Donald R. Schneider 
Donald R. Schneider 

Chief Executive Officer 
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Exhibit 31.1 

Certification 

I, Richard R. Grigg, certify that: 

1. I have reviewed this report on Form 10-K of Ohio Edison Company; 

2. Based on my knowledge, this report does not contein any untme stetement of a material feet or omit to 
stete a material fact necessary to make the stetemente made, in light of the circumstences und^r which 
such statements were made, not misteading with respect to the period covered by this report; 

3. Based on my knowledge, the financial stetemente, and o t h ^ financial information included in this 
report, fairiy present in all material respecte the financial condition, resulte of operations and cash fiows 
of the registrant as of, and for. the periods presented In this report; 

4. The registrant's other certifying officer and I are responsible for esteblishing and mainteining disclosure 
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and intemai 
control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the 
registrant and we have: 

a) designed such disclosure controls and procedures, or caused such disclosure controls and 
procedures to be designed under our supervision, to ensure that material information 
relating to the registrant, including its consolidated subsidiaries. Is made known to us by 
others within those entitles, particulariy during the period In which this report Is being 
prepared; 

b) designed such Intemai control over financial reporting, or caused such intemai control over 
financial reporting to be designed under our supervision, to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of financtel stetemente for 
extemal purposes In accordance with generally accepted accounting principles; 

c) evaluated the effectiveness of the registrant's disclosure controls and procedures and 
presented in this report our conclusions about the effectiveness of the disclosure controls 
and procedures, as of the end of the period covered by this report based on such 
evaluation; and 

d) disclosed In this report any change in the registrants Intemai control over financial 
reporting that occurred during the registrant's most recent fiscal quarter (the registrant's 
fourth quarter in the case of an annual report) that has materially affected, or Is reasonably 
likely to materially affed, the registrant's intemai control over financial reporting; and 

5. The registrant's other certifying officer and 1 have disclosed, based on our most recent evaluation of 
Intemai control over financial reporting, to the registrant's auditors and the audit committee of the 
registrant's board of directors (or persons performing the equivalent function): 

a) all significant deficiencies and material weaknesses in the design or operation of Intemai 
control over financial reporting which are reasonably likely to adversely affect the 
registrant's ability to record, process, summarize and report financial date; and 

b) any fraud, whether or not material, that involves management or other employees who 
have a.significant role in the registrant's intemai control over financial reporting. 

Date: Febmary 18, 2010 

Isl Richanj R. Grigg 
Richard R. Grigg 

Chief Executive Officer 

131 



Exhibit 31.1 
Certification 

I, Richard R. Grigg. certify that: 

1. I have reviewed this report on Form 10-K of The Cleveland Electric Illuminating Company; 

2. Based on my knowledge, this report does not contein any urrtme stetement of a material feet or omit to 
state a material feet necessary to make the stetemente made, In light of the circumstences under which 
such stetements were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial stetements, and other financial Infomnatkin included in this 
report, fairiy present in all material respecte the financial condition, resulte of operatksns and cash fiows 
of the registrant as of, and for, the periods presented In this report; 

4. The registrant's other certifying officer and I are responsible for esteblishing and mainteining disclosure 
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)} and Intemai 
control over financial reporting (as defined In Exchange Act Rules 13a-15(f) and 15d-15(f)) for the 
registrant and we have: 

a) designed such disclosure controls and procedures, or caused such disclosure controls and 
procedures to be designed under our supervision, to ensure that material information 
relating to the registrant, including Its consolidated subsidiaries, is made known to us by 
others within those entitles, particulariy during the period In which this report is being 
prepared; 

b) designed such Intemai control over financial reporting, or caused such intemai control over 
financial reporting to be designed under our supervision, to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of financial stetements for 
extemal purposes In accordance with generally accepted accounting principles; 

c) evaluated the effectiveness of the registrant's disclosure controls and procedures and 
presented in this report our conclusions about the effectiveness of the disclosure controls 
and procedures, as of the end of the period covered by this report based on such 
evaluation; and 

d) disclosed In this report any change in the registrant's Intemai control over financial 
reporting that occun-ed during the registrant's most recent fiscal quarter (the registrant's 
fourth quarter in the case of an annual report) that has materially affected, or Is reasonably 
likely to materially affect, the registrant's Intemai control over financial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of 
Intemai control over financial reporting, to tiie registrant's auditors and the audit committee of the 
registrant's board of directors (or persons pertorming the equivalent function): 

a) all significant deficiencies and material weaknesses in the design or operation of Intemai 
control over financial reporting which are reasonably likely to adversely affect the 
registrant's ability to record, process, summarize and report financial date; and 

b) any fraud, whether or not material, that involves management or other employees who 
have a significant role In the registrant's intemai control over financial reporting. 

Date: Febmary 18, 2010 

Isl Richard R. Grigg 
Richard R. Grigg 

Chief Executive Officer 
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Exhibit 31.1 
Certification 

I, Richard R. Grigg, certify that: 

1. I have reviewed this report on Form 10-K of The Toledo Edison Company; 

2. Based on my knowledge, this report does not contein any untme stetement of a material feet or omit to 
state a material fact necessary to make the stetemente made, in light of tiie circumstences under which 
such statements were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial stetemente, and other financial information included in tills 
report, fairiy present In all material respecte the financial condition, resulte of operations and ca$h flows 
of tiie registi-ant as of, and for, the periods presented in tiiis report; 

4. The registrant's otiier certifying officer and 1 are responsible for esteblishing and mainteining disclosure 
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and intemai 
control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the 
registi-ant and we have: 

a) designed such disclosure controls and procedures, or caused such disclosure controls and 
procedures to be designed under our supervision, to ensure that material Infonnation 
relating to the registrant. Including ite consolidated subsidiaries. Is made known to u$ by 
others within those entities, particulariy during the period In which this report is being 
prepared; 

b) designed such Intemai control over financial reporting, or caused such intemai contixil over 
financial reporting to be designed under our superviskin, to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of financtel stetements for 
extemal purposes in accordance with generally accepted accounting principles; 

c) evaluated the effectiveness of the registrant's disclosure controls and procedures and 
presented In this report our conclusions at>out the effectiveness of the disclosure controls 
and procedures, as of the end of the period covered by tills report based on Sfuch 
evaluation; and 

d) disclosed in this report any change in tiie registrant's Intemai control over financial 
reporting that occurred during tiie registrant's most recent fiscal quarter (the registrant's 
fourth quarter In the case of an annual report) that has materially affected, or is roasonably 
likely to materially affect, ttie regisb-ant's intemai conti-ol over financial reporting; and 

5. The registi-ant's other certifying officer and I have disclosed, based on our most recent evaluation of 
Intemai control over financial reporting, to tiie registrant's auditors and tiie audit committee of tiie 
registrant's board of directors (or persons pertomning the equivalent function): 

a) all significant deficiencies and material weaknesses In the design or operation of intemai 
control over financial reporting which are reasonably likely to adversely affect the 
registrant's ability to record, process, summarize and report financial date; and 

b) any fraud, whether or not material, that involves management or otiier employees who 
have a significant role In tiieL/egistrant's Intemai conti^ over financial reporting. 

Date: Febmary 18, 2010 

Isl Richard R. Grigg 
Richanj R. Grigg 

Chief Executive Officer 
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Exhibit 31.1 

Cert i f icat ion 

I, Donald M. Lynch, certify tiiat: 

1. I have reviewed this report on Fomn 10-K of Jersey Central Power & Light Company; 

2. Based on my knowledge, tills report does not contein any untme statement of a material feet or omit to 
state a material feet necessary to make the stetements made. In light Of tiie circumstences under which 
such stetements were made, not misteading with respect to tiie period covered by tiiis report; 

3. Based on my knowledge, the financial stetements, and other financial information included In this 
report, felriy present in all material respecte the financial condition, resulte of operations and cash flows 
of the registrant as of, and for, the periods presented In tills report; 

4. The registrant's other certifying officer and I are responsible for esteblishing and mainteining disclosure 
conti-ols and procedures (as defined In Exchange Act Rules 13a-15(e) and 15d-15(e)) and Intemai 
conti'ol over financial reporting (as defined In Exchange Act Rules 13a-15(f) and 15d-15(f)) for tiie 
registi-ant and we have: 

a) designed such disclosure controls and procedures, or caused such disclosure controls and 
procedures to be designed under our supervision, to ensure that material information 
relating to tiie registrant. Including its consolidated subsidiaries, is made known to us by 
others witiiin tiiose entities, particulariy during the period In which this report Is being 
prepared; 

b) designed such intemai conti^l over financial reporting, or caused such Intemai control over 
financial reporting to be designed under our supervision, to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of financial stetemente for 
extemal purposes in accordance with generally accepted accounting principles; 

c) evaluated the effectiveness of the registrant's disctesure controls and procedures and 
presented in tills report our conclusions about the effectiveness of the disclosure controls 
and procedures, as of tiie end of the period covered by this report based on such 
evaluation; and 

d) disclosed in this report any change in tiie registi-ant's intemai contix}l over financial 
reporting that occurred during tiie registrant's most recent fiscal quarter (the registrant's 
fourth quarter In tiie case of an annual report) that has materially affected, or is reasonably 
likely to materially affect, tiie registrant's Intemai control over financial roporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of 
Intemai control over financial reporting, to the registrant's auditors and the audit committee of the 
registrant's board of directors (or persons pertorming the equivalent fijnctlon): 

a) all significant deficiencies and material weaknesses In the design or operation of intemai 
conti-ol over financial reporting which are reasonably likely to adversely affect the 
registi-ant's ability to record, process, summarize and report financial date; and 

b) any fraud, whether or not material, that involves management or ottier employees who 
have a significant role in the registrant's internal conti'ol over financial reporting. 

Date: Febmary 18,2010 

Isl Donald M. Lynch 
Donald M. Lynch 

Chief Executive Officer 
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Exhibit 31.1 

Certification 

I, Richard R. Grigg, certify that: 

1. 1 have reviewed this report on Form 10-K of Metropollten Edison Company; 

2. Based on my knowledge, tills report does not contein any untiue stetement of a material feet or omit to 
stete a material fact necessary to make the stetemente made. In light of tiie dreumstenees under whrch 
such stetements were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial stetemente, and other finandal infomnation Induded In tiiis 
report, fairiy present In all material respecte the finandal condition, resulte of operations and cash flows 
of the registrant as of, and for, the periods presented in this report; 

4. The registrant's otiier certifying officer and I are responsible for esteblishing and mainteining disdosure 
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and intemai 
control over financial reporting (as defined In Exchange Act Rules 13a-15(f) and 15d-15(f)) for the 
registrant and we have: 

a) designed such disclosure conbx>ls and procedures, or caused such disclosure controls and 
procedures to be designed under our supervision, to ensure that material inform^on 
relating to the registrant, including Ite consolidated subsidteries. is made known to us by 
others within those entities, particulariy during the period in which tills report Is being 
prepared; 

b) designed such intemai control over finandal reporting, or caused such intemai contivl over 
financial reporting to be designed under our superviston, to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of financial stetenDente for 
extemal purposes in accordance with generally accepted accounting principles; 

c) evaluated the effectiveness of tiie registrant's disdosure contix>ls and procedures and 
presented In tills report our conclusions at>out the effectiveness of the disdosure conti^ls 
and procedures, as of the end of the period covered by tiiis report based on such 
evaluation; and 

d) disclosed In this report any change in the registrant's intemai contirol over financial 
reporting tiiat occurred during the registrant's most recent fiscal quarter (the registrant's 
fourth quarter in tiie case of an annual report) tiiat has materially affected, or Is reasonably 
likely to materially affect, tiie registrant's Intemai eonbx)l over finandal reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of 
Intemai control over finandal reporting, to tiie registi-ant's auditors and the audit committee of tiie 
registrant's board of directors (or persons perfonning tiie equivalent function): 

a) all significant defidendes and material weaknesses In the design or operatton of internal 
control over financial reporting which are reasonably likely to adversely affect the 
registrant's ability to record, process, summarize and report financial date; and 

b) any fraud, whether or not material, that involves management or otiier employees who 
have a significant role in the registrant's Intemai control over financial reporting. 

Date; Febmary 18, 2010 

Isl Richard R. Grigg 
Richard R. Grigg 

Chief Executive Officer 
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Exhibit 31.1 
Certification 

I, Richard R. Grigg, certify tiiat: 

1. I have reviewed tills report on Fonn 10-K of Pennsylvania Electric Company; 

2. Based on my knowledge, this report does not contein any untme stetement of a material fact or omit to 
stete a material feet necessary to make the stetements made, in light of the circumstences under which 
such stetements were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial stetemente, and otiier financial information Included in this 
report, fairiy present in all material respecte the finandal condition, resulte of operations and cash fiows 
of tiie registrant as of, and for, tiie periods presented In this report; 

4. The registrant's other certifying officer and I are responsible for esteblishing and mainteining disclosure 
controls and procedures (as defined In Exchange Act Rules 13a-15(e) and 15d-15(e)) and Intemai 
control over finandal reporting (as defined In Exchange Act Rules 13a-15(f) and 15d-15(f)) for the 
reglsti'ant and we have: 

a) designed such disclosure controls and procedures, or caused such disclosure contix>ls and 
procedures to be designed under our supervision, to ensure that material infomiation 
relating to the reglstirant. including Ite consolidated subsidiaries, is made known to us by 
others within those entities, particulariy during the period In which this report is being 
prepared; 

b) designed such Intemai control over financial reporting, or caused such Internal contix}l over 
finandal reporting to be designed under our supervision, to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of financial stetemente for 
extemal purposes In accordance with generally accepted accounting principles; 

c) evaluated the effectiveness of tiie registrant's disclosure continls and procedures and 
presented In this report our condusions about the effectiveness of the disdosure controls 
and procedures, as of the end of the period covered by this report based on such 
evaluation; and 

d) disclosed in this report any change in tiie registrant's intemai control over financial 
reporting that occun-ed during the registrant's most recent fiscal quarter (the registrant's 
fourth quarter in the case of an annual report) that has materially affected, or is reasonably 
likely to materially affect, tiie registrant's Intemai control over financial reporting; and 

5. The registi-ant's otiier certifying officer and I have disclosed, based on our most recent evaluation of 
intemai control over financial reporting, to the registrant's auditors and the audit committee of the 
regisb-ant's board of directors (or persons performing the equivalent function): 

a) all significant deficiencies and material weaknesses In the design or operation of intemai 
control over financial reporting which are reasonably likely to adversely affect the 
registi-ant's ability to record, process, summarize and report financial date; and 

b) any firaud. whether or not material, tiiat Involves management or other employees who 
have a significant role in the registrant's Intemai control over financial reporting. 

Date: Febmary 18, 2010 

Isl Richard R. Grigg 
Richard R. Grigg 

Chief Executive Officer 
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Exhibit 31.2 

Certification 
I, Marie T. Claric, certify that: 

1. I have reviewed tiiis report on Form 10-K of FirstEnergy Corp.; 

2. Based on my knowledge, this report does not contein any untiiie stetement of a material fact or omit to 
state a material fact necessary to make the stetemente made, in light of the droumstenees under which 
such statemente were made, not misleading with respect to the period covered by tiiis report; 

3. Based on my knowledge, the finandal stetemente, and other financial Infonnation Induded In tills 
report, fairiy present In all material respecte tiie financial condition, resulte of operations and cash flows 
of the registrant as of, and for, tiie periods presented in tills report; 

4. The registrant's otiier certifying officer and I are responsible for esteblishing and mainteining disdosure 
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and jntemal 
control over financial reporting (as defined in Exdiange Act Rules 13a-15(f) and 15d-15(f)) for the 
registi-ant and we have: 

a) designed such disclosure contiols and pn^cedures, or caused such disclosure controls and 
procedures to be designed under our supervision, to ensure that material Informatton 
relating to the registrant. Including Its consolidated subsidiaries, is made known to us by 
others within ttiose entities, particulariy during the period in which tills report is being 
prepared; 

b) designed such intemai control over financial reporting, or caused such intemai control over 
financial reporting to be designed under our supervision, to provide reasonable assurance 
regarding the reliability of finandal reporting and the preparation of financial stetemente for 
extemal purposes In accordance with generally accepted accounting principles; 

c) evaluated the effectiveness of tiie registi^nfs disdosure conbx)ls and procedures and 
presented in tills report our condusions about the effectiveness of the disdosure controls 
and procedures, as of tiie end of the period covered by this report based on such 
evaluation; and 

d) disctosed In this report any change in the registrant's Intemai control over finandal 
reporting that occurred during the registrants most recent fiscal quarter (the registrant's 
fourth quarter in tiie case of an annual report) that has materially affected, or Is reasonably 
likely to materially affect, the registrant's Intemai contirol over finandal reporting; and 

5. The registi^nt's other certifying officer and I have disclosed, based on our most recent evaluation of 
intemai control over financial reporting, to the registrants auditors and tiie audit committee of tiie 
registrants boanJ of directors (or persons performing tiie equivatent function): 

a) all significant deficiencies and material weaknesses in the design or operation of intemai 
control over financial reporting which are reasonably likely to adversely affect the 
registrants ability to record, process, summarize and report financial date; and 

b) any fraud, whether or not material, tiiat involves management or otiier employees who 
have a significant role in the registrants Internal control over finandal reporting. 

Date: Febmary 18, 2010 

/s/Marie T.CIarie 
Marie T.Cterie 

Chief Financial Officer 
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Exhibit 3 1 ^ 
Certification 

I, Marie T. Clarie, certify ttiat: 

1. 1 have reviewed tills report on Fonn 10-K of FirstEnergy Solutions Corp.; 

2. Based on my knowledge, this report does not contein any untme statement of a material fact or omit to 
stete a material feet necessary to make the stetemente made. In light of the circumstences under which 
such statemente were made, not misleading with respect to the period covered by tiiis report; 

3. Based on my knowledge, the financial stetements, and otiier financial Infomiation Included in this 
report, fairiy present In all material respecte the financial condition, resulte of operations and cash flows 
ofthe registrant as of, and for, tiie periods presented In this report; 

4. The registrants other certifying officer and I are responsible for esteblishing and mainteining disclosure 
controls and procedures (as defined In Exchange Act Rules 13a-15(e) and 15d-15(e)) and Intemai 
control over financial reporting (as defined In Exchange Act Rules 13a-15(f) and 15d-15(f)) for the 
registi^nt and we have: 

a) designed such disclosure controls and procedures, or caused such disclosure controls and 
procedures to be designed under our supervision, to ensure that material infonnation 
relating to the registrant, including Its consolidated subsidiaries. Is made known to us by 
others within those entities, particuteriy during the period in which this report is being 
prepared; 

b) designed such Intemai control over financial reporting, or caused such Intemai control over 
financial reporting to be designed under our supervision, to provide reasonable assurance 
regarding the reliability of financial reporting and the prepargrtion of financial stetemente for 
extemal purposes in accordance with generally accepted accounting principles; 

c) evaluated the effectiveness of the registrants disclosure controls and procedures and 
presented in this report our conclusions about the effectiveness of tiie disclosure contix>ls 
and procedures, as of the end of the period covered by this report based on such 
evaluation; and 

d) disdosed In this report any change in tiie registrants Intemai control over finandal 
reporting that occun-ed during tiie regisb-ants most recent fiscal quarter (the registrants 
fourth quarter in the case of an annual report) that has materially affected, or is reasonably 
likely to materially affect, ttie registrants intemai eonbxsl over finandal reporting; and 

5. The registi'ants otiier certifying officer and I have disdosed, based on our most recent evaluation of 
Intemai control over financial reporting, to the registrants auditors and the audit committee of the 
reglsbants board of directors (or persons performing the equivalent function): 

a) all significant defidendes and material weaknesses In the design or operation of intemai 
control over financial reporting which are reasonably likely to adversely affect the 
registrants ability to record, process, summarize and report finandal date; and 

b) any fraud, whetiier or not material, that involves management or other employees who 
have a significant role In the registi'ants intemai contix)l over financial reporting. 

Date: Febmary 18,2010 

/s/Marie T.CIarie 
Marie T. Clarie 

Chief Financial Officer 
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Exhibit 31.2 
Certification 

I, Marie T.Clark, certify that: 

1. I have reviewed this report on Form 10-K of Ohio Edison Company; 

2. Based on my knowledge, this report does not contein any untrue stetement of a material fact or omit to 
state a material fact necessary to make tiie stetemente made, in light of the circumstences under which 
such stetemente were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial stetemente, and other finandal information induded In tills 
report, fairiy present In all material respecte the financial condition, resulte of operations and cash flows 
of tiie registrant as of, and for, the periods presented in this report; 

4. The registi'ants other certifying officer and I are responsible for esteblishing and mainteining disdosure 
controls and procedures (as deflned in Exchange Act Ruies 13a-15(e) and 15d'15(e)) and Intemai 
control over financial reporting (as defined In Exchange Act Rutes 13a-15(f) and 15d-15(f)) for the 
registrant and we have: 

a) designed such disdosure eonb-ols and procedures, or caused such disdosure controls and 
procedures to be designed under our supervision, to ensure that material information 
relating to the registrant, including ite consolidated subsidiaries, is made known to us by 
others within tiiose entities, particularly during the period In which tills report Is being 
prepared; 

b) designed such intemai control over finandal reporting, or caused such internal contirol over 
finandal reporting to be designed under our supervision, to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of finandal stetemente for 
extemal purposes in accordance with generally accepted accounting principles; 

c) evaluated the effectiveness of the registi'ants disdosure conbx>ls and procedures and 
presented in this report our conclusions about the effectiveness of the disclosure conMs 
and procedures, as of the end of tiie period covered by this report based on such 
evaluation; and 

d) disdosed In this report any change In the registrants intemai control over finandal 
reporting that occumed during the registrants most recent fiscal quarter (the registrants 
fourth quarter In tiie ease of an annual report) that has materially affected, or Is reasonably 
likely to materially affect, tiie regisb^nts internal control over financial reporting; and 

5. The registrants other certifying officer and I have disdosed, based on our most recent evaluation of 
intemai control over financial reporting, to the regisbants auditors and Uie audit committee of the 
registrants board of directors (or persons performing the equivalent function): 

a) all significant defidendes and material weaknesses in the design or operation of Intemai 
control over financial reporting which are reasonably likely to adversely affect the 
registrants ability to record, process, summarize and report financial date; and 

b) any fraud, whether or not material, that involves management or other emptoyees who 
have a significant role In the registrants intemai control over financial reporting. 

Date: Febmary 18, 2010 

/s/Marie T.CIarte 
Marie T.CIarie 

Chief Finandal Officer 
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Exhibit 31.2 
Certification 

I, Marie T. Clarie, certify that 

1. I have reviewed this report on Form 10-K of The Cleveland Electiic Illuminating Company; 

2. Based on my knowledge, this report does not contein any untiue statement of a material feet or omit to 
stete a material feet necessary to make the stetemente made. In light of the circumstences under which 
such statements were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, tiie financial stetemente, and other finandal information Included In tiiis 
report, fairiy present in all material respecte the financial condition, resulte of operations and cash fiows 
of ttie registrant as of, and for. the periods presented In this report; 

4. The registrants other certifying officer and I are responsible for esteblishing and mainteining disclosure 
conti'ols and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and intemai 
conti'ol over financial reporting (as defined In Exchange Act Rules 13a-15(f) and 15d-15(f)) for the 
registi-ant and we have: 

a) designed such disdosure eontix)ls and pn>cedures, or caused such disdosure controls and 
procedures to be designed under our supervision, to ensure that material infonnation 
relating to the registrant, including ite consolidated subsidiaries, is made known to us by 
others within tiiose entities, particulariy during the period in which this report is being 
prepared; 

b) designed such Intemai eontix>l over financial reporting, or caused such Internal control over 
financial reporting to be designed under our supervision, to provide reasonable assurance 
regarding the reliability of financial reporting and tiie preparation of finandal stetemente for 
extemal purposes in accordance with generally accepted accounting principles; 

c) evaluated the effectiveness of the reglstirants disclosure controls and procedures and 
presented in this report our condusions about the effectiveness of the disclosure controls 
and procedures, as of the end of the period covered by this report based on such 
evaluation; and 

d) disclosed In this report any change In tiie registi'ants Intemai control over financial 
reporting that occurred during the registrants most recent fiscal quarter (the registrants 
fourth quarter in tiie case of an annual report) that has materially affected, or is reasonably 
likely to materially affect, the registrant's intemai conti^l over financial reporting; and 

5. The registi'ants other certifying officer and I have disdosed, based on our most recent evakiation of 
Intemai control over financial reporting, to the registrants auditors and the audit committee of the 
regisbants board of directors (or persons perfonning the equivalent function): 

a) all significant defidendes and material weaknesses In the design or operation of Intemai 
control over financial reporting which are reasonably likely to adversely affect tiie 
reglsti^nts ability to record, process, summarize and report financial date; and 

b) any fi-aud, whether or not material, that Involves management or other employees who 
have a significant role in the registrants intemai control over financial reporting. 

Date: Febmary 18, 2010 

/s/Marie T.CIarie 
Marie T. Clarie 

Chief Finandal Officer 
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Exhibit 31.2 

Certification 
I, Marie T. Clarie, certify that: 

1. I have reviewed this report on Form 10-K of The Toledo Edison Company; 

2. Based on my knowledge, this report does not contein any untaue stetement of a material fact or omit to 
state a material fact necessary to make the stetemente made, in light of tiie circumstences under which 
such statements were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the finandal stetemente, and other financial information induded in tills 
report, fairiy present in all material respecte tiie finandal condition, resulte of operations and cash Itows 
of the registrant as of, and for, the periods presented In tills report; 

4. The registrant's other certifying officer and I are responsible for esteblishing and mainteining disclosure 
conti'ols and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and Intemaf 
conti-ol over finandal reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the 
registrant and we have: 

a) designed such disdosure controls and procedures, or caused such disclosure controls and 
procedures to be designed under our supervision, to ensure that material information 
relating to tiie reglsti'ant, including Ite consolidated subsidiaries, is made known to us by 
others within those entities, particulariy during the period In which this report is being 
prepared; 

b) designed such Intemai control over financial reporting, or caused such intemai control over 
financial reporting to be designed under our supervision, to provide reasonable assurance 
regarding the reliability of finandal reporting and tiie preparation of finandal stetemente for 
extemal purposes in accordance with generally accepted accounting prindples; 

c) evaluated the effectiveness of tiie registrants disclosure continols and procedures and 
presented In tills report our conclusions about the effectiveness of the disdosure conti'ols 
and procedures, as of the end of the period covered by this report based on such 
evaluation; and 

d) disclosed in this report any change in tiie reglsti^nts Intemai control over financial 
reporting that occumed during tiie regisbants most recent fiscal quarter (the regisbants 
fourth quarter In the case of an annual report) that has materially affected, or is reasonably 
likely to materially affect, tiie registi'ants intemai control over finandal reporting; and 

5. The registrants other certifying officer and I have disdosed, based on our most recent evaluation of 
intemai control over financial reporting, to the regisbants auditors and the audit committee of the 
registrant's board of directors (or persons perfonning the equivalent function): 

a) all significant deficiencies and material weaknesses In the design or operation of Intemai 
control over financial reporting which are reasonably likely to adversely affect the 
regisb-ants ability to record, process, summarize and report financial date; and 

b) any fraud, whether or not material, that Involves management or other employees who 
have a significant role in the regisb-ants intemai contiiol over financial reporting. 

Date: Febmary 18,2010 

/s/Marie T.CIarie 
Mark T. Clarie 

Chief Finandal Officer 
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Exhibit 31.2 
Certification 

I, Kevin R. Burgess, certify tiiat: 

1. I have reviewed this report on Form 10-K of Jersey Central Power & Light Company; 

2. Based on my knowledge, this report does not contein any untme stetement of a material feet or omit to 
stete a material fact necessary to make the stetements made. In light of the circumstences under which 
such stetemente were made, not misleading with resped to the period covered by this report; 

3. Based on my knowledge, the financial stetemente, and other finandal infonnation included in this 
report, fairiy present In all material respecte the flnancial condition, resulte of operations and cash flows 
ofthe registrant as of, and for, the periods presented in this report; 

4. The registrants otiier certifying officer and I are responsible for esteblishing and mainteining disdosure 
controls and procedures (as defined in Exchange A d Rules 13a-15(e) and 15d-15(e)) and Intemai 
control over financial reporting (as defined In Exchange A d Ruies 13a-15(f) and 15d-15(f)) for the 
registrant and we have: 

a) designed such disdosure controls and procedures, or caused such disclosure conbols and 
procedures to be designed under our supervision, to ensure that material Infonnation 
relating to the registrant, Including Ite consoltoated subsidiaries. Is made known to us by 
otiiers within those entities, particulariy during the period in which this report Is being 
prepared; 

b) designed such intemai control over financial reporting, or caused such intemai control over 
financial reporting to be designed under our supervision, to provide reasonable assurance 
regarding the reliability of finandal reporting and the preparation of financial stetemente for 
extemal purposes in accordance with generally accepted accounting principles; 

c) evaluated the effediveness of the regisbants disdosure conbols and procedures and 
presented In ttiis report our conclusions about the effediveness of tiie disclosure controls 
and procedures, as of the end of tiie period covered by this report based on such 
evaluation; and 

d) disdosed in this report any change in the registrants intemai control over financial 
reporting that occurred during the registrants most recent fiscal quarter (the registrants 
fourtii quarter In tiie case of an annual report) tiiat has materially affected, or is reasonably 
likely to materially affed, the registrants Intemai control over finandal reporting; and 

5. The registi'ants other certifying officer and I have disclosed, based on our most recent evaluation of 
Intemai control over financial reporting, to the registrants auditors and the audit committee of the 
registi'ants board of diredors (or persons performing the equivalent fundion): 

a) all significant deficiencies and material weaknesses In the design or operation of Intemai 
eontix)l over financial reporting which are reasonably likely to adversely affed the 
registrants ability to record, process, summarize and report financial date; and 

b) any fraud, whether or not material, tiiat Involves management or other employees who 
have a significant role In the registrants internal control over finandal reporting. 

Date: Febmary 18, 2010 

Isl Kevin R. Burgess 
Kevin R. Burgess 

Chief Financial Officer 
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Exhibit 31.2 

Certification 
I, Marie T. Clarie, certify tiiat: 

1. I have reviewed this report on Fomn 10-K of Metinopollten Edison Company; 

2. Based on my knowledge, this report does not contein any untme statement of a material fed or omit to 
state a material fed necessary to make the stetemente made. In light of the droumstenees under which 
such statemente were made, not misleading with resped to the period covered by this report; 

3. Based on my knowledge, the finandal stetemente, and otiier finandal Information Included In this 
report, fairiy present In all material respecte the financial condition, resulte of operations and cash flows 
of the registrant as of, and for, the periods presented In this report; 

4. The registrants other certifying officer and I are responsible for esteblishing and mainteining disclosure 
controls and procedures (as defined in Exchange A d Rules 13a-15(e) and 15d-15(e)) and Intemai 
control over financial reporting (as defined In Exchange A d Rules 13a-15(f) and 15d-15(f)) for tiie 
registrant and we have: 

a) designed such disclosure controls and procedures, or caused such disclosure controls and 
procedures to be designed under our supervision, to ensure that material Information 
relating to the registi-ant, including Ite consolidated subsidiaries. Is made known to us by 
others within ttiose entities, particulariy during the period In which this report Is being 
prepared; 

b) designed such Intemai control over financial reporting, or caused such intemai control over 
financial reporting to be designed under our supervision, to provide reasonable assur^ce 
regarding the reliability of financial reporting and the preparation of finandal stetemente for 
extemal purposes In accordance with generally accejsted accounting principles; 

c) evaluated the effediveness of the regisbants disclosure eonb-ols and procedures and 
presented in tills report our conclusions about the effectiveness of the disdosure controls 
and procedures, as of the end of the period covered by this report based on such 
evaluation; and 

d) disdosed in this report any change in the registrants intemai control over financial 
reporting that occurred during the registrants most recent fiscal quarter (the reglsbrant's 
fourth quarter In tiie case of an annual report) tiiat has materially affeded, or is reasonably 
likely to materially affed, tiie registrants Intemai control over financial reporting; and 

5. The registrants other certifying officer and I have disdosed, based on our most recent evaluation of 
intemai control over financial reporting, to tiie registrants auditors and the audit committee of the 
registrants board of diredors (or persons performing the equivalent fundion): 

a) all significant deficiencies and material weaknesses In tiie design or operation of Intemai 
control over financial reporting which aro roasonably likely to adversely affed the 
registrant's ability to record, process, summarize and roport finandal date; and 

b) any fraud, whether or not material, that involves management or other employees who 
have a significant role in the registrant's Intemai control over financial reporting. 

Date: Febmary 18, 2010 

/s/Marie T.CIarte 
Marie T.CIarie 

Chief Financial Officer 
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Exhibit 31.2 
Certification 

1, Marie T. Clarie, certify tfiat 

1. I have reviewed tiiis report on Form 10-K of Pennsylvania Eledric Company; 

2. Based on my knowledge, this report does not contein any untrue stetement of a material fad or omit to 
stete a material fad necessary to make the stetemente made, in light of the dreumstenees under which 
such stetements were made, not misleading with resped to tiie period covered by tills report; 

3. Based on my knowledge, the financial stetements, and otiier finandal Information included in tills 
report, fairiy present in all material respecte the financial condition, resulte of operations and cash fiows 
ofthe registrant as of, and for, the periods presented In this report; 

4. The registrants other certifying officer and I are responsible for esteblishing and mainteining disdosure 
contirols and procedures (as defined in Exchange A d Rules 13a-15(e) and 15d-15(e)) and intemai 
contit>l over financial roporting (as defined In Exchange A d Rutes 13a-15(f) and 15d-15(f)) for the 
reglstiant and we have: 

a) designed such disclosure controls and procedures, or caused such disdosure controls and 
procedures to be designed under our supervision, to ensure that material infomnation 
relating to the registrant Induding Its consolidated subsidiaries. Is made known to us by 
others within those entities, particulariy during ttie period In which this report is being 
prepared; 

b) designed such Intemai control over financial reporting, or caused such intemai control over 
financial reporting to be designed under our supervision, to provide reasonable assurance 
regarding the reliability of finandal reporting and the preparation of finandal statemente for 
extemal purposes in accordance with generally accepted accx>untlng principles; 

e) evaluated the effediveness of tiie registrants disclosure controls and procedures and 
presented In this report our condusions about the effediveness of the disclosure controls 
and procedures, as of the end of the period covered by this report based on such 
evaluation; and 

d) disclosed in this report any change in tiie registi'ants Intemai eontiDi over finandal 
reporting that occurred during the registrants most recent fiscal quarter (the registrants 
fourth quarter in the case of an annual report) that has materially affected, or Is reasonabfy 
likely to materially affect, the registrants intemai control over finandal reporting; and 

5. The reglstiants other certifying officer and I have disclosed, based on our most recent evaluation of 
Intemai eonb-ol over finandal reporting, to the registrants auditors and the audit committee of the 
registrants board of diredors (or persons perfonning the equivalent function): 

a) all significant deficiencies and material weaknesses in the design or operation of Intemai 
conti'ol over finandal reporting which are reasonably likely to adversely affect the 
registrants ability to record, process, summarize and report finandal date; and 

b) any fraud, whether or not material, that Invdves management or otiier employees who 
have a significant role in the regisb-ants intemai conti'ol over financial reporting. 

Date: Febmary 18. 2010 

/s/Marie T.CIarie 
Marie T.CIarie 

Chief Finandal Officer 
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Exhibit 32 

CERTIFICATION PURSUANT TO 
18 U.S.C. SECTION 1350 

In connection with the Report of FirstEnergy Corp. (the "Company") on Fomn 10-K fbr the year ending December 31, 
2C>09 as filed with the Securities and Exchange Commissioh on ttie date hereof (tiie "Report"), each undersigned officer 
of the Company does hereby certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to § 906 of tfie Sartianes-Oxley 
Ad of 2002, that to the best of his knowledge: 

(1) The Report folly complies witii tiie requirements of sedion 13(a) or 15(d) of tiie Securities Exchange 
Act of 1934; and 

(2) The information contelned In tiie Report felriy presente, In all material respecte, the finandal 
condition and resulte of operations of tiie Company. 

Isl Anthony J. Alexander 
Antiiony J. Alexander 
Chief Executive Officer 

/s/Marie T.CIarie 
Marie T.CIarie 

Chief Finandal Officer 

Date: Febmary 18, 2010 
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Exhibit 32 

CERTIFICATION PURSUANT TO 
18 U.S.C. SECTION 1350 

In connedion with the Report of FirstEnergy Solutions Corp. (tiie "Company") on Form 10-K for the year ending 
December 31, 2009 as filed with the Securities and Exchange Commisston on the date hereof (the "Report'), each 
undersigned officer of the Company does hereby certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to § 906 of 
the Sarbanes-Oxley Act of 2002, tiiat to the best of his knowledge: 

(1) The Report fully complies with the requiremente of section 13(a) or 15(d) of the Securities Exchange 
Actof 1934; and 

(2) The Information contelned In tiie Report felriy presente, In ail material respeds. the financial 
condition and results of operations ofthe Company. 

Isl Donald R. Schneider 

Date: Febmary 18, 2010 

Donald R. Schneider 
President 

(Chief Executive Officer) 

/s/Marie T.CIarie 
Marie T. Clarie 

Chief Financial Officer 
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Exhibit 32 

CERTiFiCATION PURSUANT TO 
18 U.S.C. SECTION 1350 

In connedion with the Report of Ohio Edison Company (the "(Company") on Form 10-K for tfie year ending December 31, 
2009 as filed with the Securities and Exchange Corrimisston on ttie date hereof (the "Report"), each undersigned officer 
of the Company does hereby certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to § 906 of tiie Sartianes-Oxley 
Ad of 2002, that to tiie best of his knowledge: 

(1) The Report fully complies with the requiremente of section 13(a) or 15(d) of ttie Securities Exchange 
Ad of 1934; and 

(2) The Information contelned In the Report felriy presente, in all material respecte, the finandal 
condition and results of operations of tiie Company. 

Isl Richard R. Grigg 
Richard R. Grigg 

President 
(Chief Executive Officer) 

/s/Marie T.Qarie 
Marie T.CIarie 

Chief Financial Officer 

Date: February 18, 2010 
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Exhibit 32 

CERTiFICATiON PURSUANT TO 
18 U.S.C. SECTION 1350 

In connedion with the Report of The Cleveland Electric Illuminating Company (the "Company") on Form 10-K for the year 
ending December 31, 2009 as fited witii the Securities and Exchange Commission on tiie date hereof (tiie "Report"), 
each undersigned officer of the Company does hereby certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to 
§ 906 of tiie Saribanes-Oxley Act of 2002, tiiat to tiie best of his knowledge: 

(1) The Report fully complies with the requirements of sedion 13(a) or 15(d) of the Securities Exdiange 
A d of 1934; and 

(2) The Information contelned in the Report felriy presente, in all material respeds, the flnancial 
condition and results of operations of tiie Company. 

Isl Richard R. Grigg 
Richard R. Grigg 

President 
(Chief Executive Officer) 

/s/Marie T.CIarie 

Marie T.CIarie 
Chief Finandal Officer 

Date: Febmary 18, 2010 
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Exhibit 32 

CERTIFICATION PURSUANT TO 
18 U.S.C. SECTION 1350 

In connedion with the Report of The Toledo Edison Company (the "Company") on Form 10-K for tfie year ending 
December 31, 2009 as filed with the Securities and Exchange Ck)mmlssion on tfie date hereof (tiie "Report"), each 
undersigned officer of tiie Company does hereby certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to § 906 of 
the Sarbanes-Oxley Act of 2002, tiiat to the best of his knowledge: 

(1) The Report fully complies with the requiremente of section 13(a) or 15(d) of ttie Securities Exchange 
Actof 1934; and 

(2) The Infonnation contelned In tiie Report felriy presente, In all material respeds, the finandal 
condition and resulte of operations of tiie Company. 

Isl Richard R. Grigg 
Richard R. Grigg 

President 
(Chief Executive Officer) 

/s/Marie T.CIarie 

Marie T.CIarie 
Chief Financial Officer 

Date: Febmary 18, 2010 
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Exhibtt 32 

CERTIFICATION PURSUANT TO 
18 U.S.C. SECTION 1350 

In connection with the Report of Jersey Central Power & Light Company (the "Company") on Form 10-K for tfie year 
ending December 31, 2009 as filed witii the Securities and Exchange Commission on the date hereof (the "Report"), 
each undersigned officer of tfie Company does hereby certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to 
§ 906 of the Sartjanes-Oxley Act of 2002, tiiat to tfie best of his knowledge: 

(1) The Report folly complies witii tiie requiremente of sedion 13(a) or 15(d) of tiie Securities Exchange 
Actof 1934; and 

(2) The information contelned in tiie Report felriy presente, In all material respecte, the financial 
condition and results of operations of tiie Company. 

Isl Donald M. Lynch 
Donald M. Lynch 

President 
(Chief Executive Officer) 

Isl Kevin R. Burgess 
Kevin R. Burgess 

Controller 
(Chief Financial Officer) 

Date: Febmary 18, 2010 
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Exhibit 32 

CERTiFICATiON PURSUANT TO 
18 U.S.C. SECTION 1350 

In connedion with the Report of Mebopoliten Edison Company (the "Company") on Form 10-K for tiie year ending 
December 31. 2009 as filed with tiie Securities and Exchange Commission on tfie date hereof (tiie "Report"), each 
undersigned officer of tiie Company does hereby certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to § 906 of 
the Sarbanes-Oxley Act of 2002, ttiat to the best of his knowledge: 

(1) The Report fully complies witii the requiremente of section 13(a) or 15(d) of tiie Securities Exchange 
Actof 1934; and 

(2) The infonnation contained In tiie Report fairiy presente, in all material respeds, the finandal 
condition and resulte of operations ofthe Company. 

Isl Richanj R. Grigg 

Richard R. Grigg 
President 

(Chief Executive Officer) 

/s/Marie T.CIarie 

Marie T.CIarie 
Chief Financial Officer 

Date: Febmary 18, 2010 
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Exhibtt 32 

CERTiFICATiON PURSUANT TO 
18 U.S.C. SECTION 1350 

In connection with the Report of Pennsylvania Eledric Company (the "Company") on Fonn 10-K for tiie year ending 
December 31, 2009 as filed with the Securities and Exchange Commission on the date hereof (the "Report"), each 
undersigned officer of the Company does hereby certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to § 906 of 
the SartDanes-Oxley A d of 2002, that to the best of his knowledge: 

(1) The Report folly complies with the requiremente of section 13(a) or 15(d) of ttie Securities Exchange 
Actof 1934; and 

(2) The information contelned in tiie Report felriy presente, in all material respecte, the finandal 
condition and results of operations of tiie Company. 

Isl Richard R. Grigg 
Richard R. Grigg 

President 
(Chief Executive Officer) 

/s/Marie T.CIarie 
Mark T. Clark 

Chief Financial Officer 

Date: Febmary 18, 2010 
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FirstiEnemy^ 
76 South Main Street 
Akron, Ohto 44308-1890 
(330)384-5100 
2009 Form 10-K 



FirstEnergy Solutions Corp. 
Ohio CRES Renewal Application 

Exhibit C-3 ""Financial Statements'' 

FirstEnergy Solutions' financial and business information can be found in the enclosed 
2008 and 2009 FirstEnergy annual reports. These reports also contaui audited financial 
statements prepared by a certified public accountant, uicome statements and balance 
sheets, credit reports or ratings prepared by an established credit reporting agency, 
financial statements for the last two years of operations in the electric power business, as 
well as operating personnel, such as officers. Unaudited pro forma statements covering 
only the financials of FirstEnergy Solutions are available upon request. 



FirstEnergy Solutions Corp. 
Ohio CRES Renewal Application 

Exhibit C-4 "Financi^ Arrangements 

FirstEnergy Solutions has an investment grade rating of "BBB-" by Standard & Poor's 
and "Baa2" by Moody's for its' Corporate Credit Rating. As such, FirstEnergy Solutions 
no longer needs to provide a parent guaranty from FirstEnergy Corp. Copies of each 
report can be found with Exhibit C-6. 



FirstEnergy Solutions Corp. 
Ohio CRES Renewal Application 

Exhibit C-5 "Forecasted Financial Statements' 

Forecasted financial statements have been filed on a confidential basis under seal. 



FirstEnergy Solutions Corp. 
Ohio CRES Renewal Application 

Exhibit C-^ "Credit Ratings' 

FirstEnergy Solutions' credit ratings are as follows: 

Standard & Poor's: BBB-
Moody's: Baa2 

Copies of each report follows. 
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STANDARD Global Credit Portal 
<. POOR'S 

This print copy displays all available data for the print sections, including filtered data that may not currently appear on the screen. 

FirstEnergy Solutions Corp. 
Analysts 

Role 

Primary Analyst 

Back-up Analyst 

Name 

Todd A Shipman, CFA 

Dimitri Nikas 

Location 

New York 

New York 

Phone 

(1)212-438-7676 

(1)212-438-7807 

E-Mail 

todd_shlpman@s1andardandpoors.Gom 

Dimitri_Nikas@standardandpoors.com 

CREDiT MEASURES 
Current 
Entity 

Issuer Credit Rating 

Foreign Long-Term 

Local Long-Term 

Rating Date Rating 
Creditwatch/ 
Outlook 

Creditwatch/ 
Outlook Date 

Recent Research 

Date 

25-Mar-2010 

25-Mar-2010 

20-NOV-2009 

Securities 

Rating Type 

Description 

Summary: FirstEnergy Solutions Corp 

FirstEnergy Solutions Corp. 

Summary: FirstEnergy Solutions Corp, 

1-Feb-2010 

1-Feb-2010 

rp. 

• •P -

BBB-

BBB-

Stable 

Stable 

11-Feb-2010 i 

11-Feb-2010 

; Source 

J S&P Ratings i 

': S&P Ratings 

1 S&P Ratings 

Rating Date Rating Creditwatch/ 
Outlook 

Creditwatch/ 
Outlook Date 

US$177 mil air qua! dev rev bnds (First Energy Generations Corp. Proj) (Non-AMT) ser 2009-A due 08/01/2020 (Obligor: 
FirstEnergy Solutions Corp.) 
Debt Type: Senior Unsecured , Issue/Program Type: Unsecured IRB, Coupon Rate: 5.7%, Original Principal Balance: USD 
177,000,000, Placement: Public 

Maturity Date: 01 -Aug-2020, CUSIP: 677525TK3, (SIN: US677525TK30 

Local Long-Term 11 -Feb-2010 BBB-

US$2,805 mil poll cntl rev refun bnds (FirstEnergy Generation Corp. Pro|.) Non-AMT ser 2008-B due 10/01/2018 (Obligor: 
FirstEnergy Solutions Corp.) 
Debt Type: Senior Unsecured , Issue/Program Type: Unsecured IRB, Original Principal Balance: USD 2,80&i000, Placement: 
Public 

Maturity Date: 01-Oct-2018, CUSIP: 677660TH5, ISIN: US67766aTH55 _ „ ^ „ _ 

Local Long-Term 11-Feb-2010 BBB-

US$2,985 mil poll cntl rev refun bnds (FirstEnergy Generation Corp. Pro|.) Non-AMT ser 2008-C due 10/01/2018 (Obligor: 
FirstEnergy Solutions Corp.) 
Debt Type: Senior Unsecured, Issue/Program Type: Unsecured IRB, Original Principal Balance: USD 2,985,000, Placement: 
Public 

Maturity Date: 01-Oct-2018. CUSIP: 677525SR9, ISIN: US677525SR91 

Local Long-Term 11-Feb-2010 BBB-

US$20.45 mil poll cntl rev refun bnds (FirstEnergy Generation Corp. Proj.) Non-AMT ser 2008-B due 10/01/2033 (Obligor: 
FirstEnergy Solutions Corp.) 
Debt Type: Senior Unsecured , Issue/Program Type: Unsecured IRB, Original Principal Balance: USD 20,450,000, Placement: 
Public 

Maturity Date: 01-Oct-2033, CUSIP: 677660TJ1 

Local Long-Term 11-Feb-2010 BBB-

US$400 mil 4.8% exch sr nts due 02/15/2015 

https://www.globalcreditportal.com/ratingsdirect/printEntityPage.do?rand=HTzWIxPPkB... 8/30/2010 

mailto:todd_shlpman@s1andardandpoors.Gom
mailto:Dimitri_Nikas@standardandpoors.com
https://www.globalcreditportal.com/ratingsdirect/printEntityPage.do?rand=HTzWIxPPkB
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Debt Type: Senior Unsecured , Issue/Program Type: Notes, Coupon Rate: 4.8%, Original Principal Balance: USD 400,000,000 
Placement: 144a W/ Registration 

Maturity Date: 15-Feb-2015, CUSIP: 33766JAB9, ISIN: US33766JAB98 

Local Long-Term 11-Feb-2010 BBB- _ 

US$46.3 mil poll cntl rev refun bnds (FirstEnergy Generation Corp. Proj.) Non-AMT ser 2008-B due 10/01/2047 (Obligor: 
FirstEnergy Solutions Corp.) 
Debt Type: Senior Unsecured , Issue/Program Type: Unsecured IRB, Coupon Rate: 3%, Original Principal Balance: USD 
46,300,000, Placement: Public 

Maturity Date: O1-Oct-2047, CUSIP: 074876GW7 

Local Long-Term 11-Feb-2010 BBB-

US$50 mil poii cnll rev rfdg bnds (FirstEnergy Generation Corp. Proj) ser 2009-A due 02/01/2014 (Obligor: FirstEnergy 
Solutions Corp.) 
Debt Type: Senior Secured , issue/Program Type: Secured IRB, Coupon Rate: 5.7%, Original Principal Balance: USD 
50,000,000, Placement: Public 

Maturity Date:01-Feb-2014, CUSIP: 677525TC1, ISIN: US677525TC14 

Local Long-Term 11-Feb-2010 BBB-

US$50 mil poll cntl rev rfdg bnds (FirstEnergy Generations Corp. Proj) ser 2009-B due 03/01/2011 (Obligor: FirstEnergy 
Solutions Corp.) 
Debt Type: Senior Secured , Issue/Program Type: Secured IRB , Original Principal Balance: USD 50,000,000, Placement: Public 

Maturity Date: 01 -Mar-2011, CUSIP: 677525TD9, ISIN: US67752^TD96 _ _ 

Local Long-Term 11-Feb-2010 BBB- _ ^ 

US$500 mil 6.8% exch sr nts due 08/15/2039 
Debt Type: Senior Unsecured, issue/Program Type: Notes, Coupon Rate: 6.8%, Original Principal Balance: USD 500,000,CM)0 , 
Placement: 144a W/ Registration 

Maturity Date: 15-Aug-2039, CUSIP: 33766JAF0, ISIN: US33766JAF03 

Local Long-Term 11-Feb-2010 BBB-

US$600 mil 6.05% sr nts due 08/15/2021 (Guarantor: FirstEnergy Generation Corp, Guarantor: FirstEnergy Nuclear Generation 
Corp.) 
Debt Type: Senior Unsecured, Issue/Program Type: Notes, Coupon Rate: 6.05%, Original Principal Balimce: USD 
600,000,000 , Placement: 144a W/ Registration 

MaturityDate:15-Aug-2021,CUSIP:33766JAC7, CINS:33766JAC7, ISIN:US33766JAC71 ^ 

Local Long-Term 04-Jan-2010 NR 

US$600 mil 6.05% exch sr nts due 08/15/2021 
Debt Type: Senior Unsecured, Issue/Program Type: Notes, Coupon Rate: 6.05%, Original Principal Balance: USD 
600,000,000 , Placement: 144a W/ Registration 

Maturity Date: 15-Aug-2021, CUSIP: 33766JAD5, CINS: 33766JAD5, ISIN: US33766JAD54 

Local Long-Term 11-Feb-2010 BBB-

US$9.1 mil poll cntl rev refun bnds (FirstEnergy Generation Corp. Proj.) Non-AMT ser 2008-B due 10/01/2033 (Obligor: 
FirstEnergy Solutions Corp.) 
Debt Type: Senior Unsecured , Issue/Program Type: Unsecured IRB , Original Principal Balance: USD 9,100,000, Placement: 
Public 

Maturity Date: 01-Oct-2033, CUSIP: 677525SQ1, ISIN: US677525SQ19 

Local Long-Term 11-Feb-2010 BBB-

History 
Entity Ratings History 

Issuer Credit Rating 

Foreign Long-Term 

Local Long-Term 

Rating Date 

11-Feb-2010 

26-Mar-2007 

26-Mar-2007 

26-Mar-2007 

11-Feb-2010 

26-Mar-2007 

26-Mar-2007 

26-Mar-2007 

Action Rating 

BBB-

BBB 

BBB 

BBB 

BBB-

BBB 

BBB 

BBB 

Creditwatch/ \ Creditwatch/ 1 
Outlook 1 Outlook Date j 

1 

Stable 11-Feb-2010 \ 

Stable 01-Aug-2008 ; 

Negative i 18-Oct-2007 | 

Stable i 26-Mar-2007 i 

Stable hl-Feb-2010 i 

Stable |oi-Aug-2008 | 

Negative i 18-Oct-2007 

Stable ! 26-Mar-2007 J 

https://www.globalcreditportal.com/ratingsdirect/printEntityPage.do ?rand=HTzWIxPPkB... 8/30/2010 
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Security Ratings History 

C r e d i t w a t e h / i ' ^ ' * * * ^ ' ^ 
Maturity Date Identifier Rating Type Rating Date Action Rating n . i ^« i r 10"<'oofc 

UU1IOOK , pg^g 

11-Mar-2009 BBB 1 

US$50 mil poll cntl rev rfdg bnds (FirstEnergy Generation Corp. Proj) ser 2009-A due 02/01/2014 (Obligor: FirstEnergy 
Solutions Corp.) 
Debt Type: Senior Secured 

01-Feb-2014 CUSIP: 677525TC1 Local Long-Term ; 11-Feb-2010 BBB-

11-Mar-2009 BBB f 

US$50 mil poll cntl rev rfdg bnds (FirstEnergy Generations Corp. Proj) ser 2009-B due 03/01/2011 (Obligor: FirstEnergy 
Solutions Corp.) 
Debt Type: Senior Secured 

01-Mar-aoi1 CUSIP: 677525TD9 : Local Long-Term 11-Feb-2010 BBB- ] 

20-Aug-2009 BBB I 

US$177 mil air qual dev rev bnds (First Energy Generations Corp. Proj) (Non-AMT) ser 2009-A due 08/01/2020 (Obligor: 
FirstEnergy Solutions Corp.) 
Debt Type: Senior Unsecured 

01-Aug-a020 CUSIP: 677525TK3 Local Long-Term 11-Feb-2010 BBB- j 

12-Sep-2008 BBB T 

U5$2.805 mil poll cntl rev refun bnds (FirstEnergy Generation Corp. Proj.) Non-AMT ser 2008-B due 10/01/2016 (Obligor: 
FirstEnergy Solutions Corp.) 
Debt Type: Senior Unsecured 

01-Oct-2018 CUSIP: 677660TH5 Local Long-Term 11-Feb-2010 BBB- j _ 

12-Sep-2008 BBB _ 

US$2,985 mil poll cntl rev refun bnds (FirstEnergy Generation Corp. Proj.) Non-AMT ser 2008-C due 10/01/2018 (Obligor 
FirstEnergy Solutions Corp.) 
Debt Type: Senior Unsecured 

01-Oct-2018 CUSIP: 677525SR9 Local Long-Term 11-Feb-2010 BBB- P ^ 

12-Sep-2008 BBB ! 

US$20.45 mil poll cntl rev refun bnds (FirstEnergy Generation C^orp. Proj.) Non-AMT ser 2008-B due 10/01/2033 (Obligor: 
FirstEnergy Solutions Corp.) 
Debt Type: Senior Unsecured 

01-Oct-ao33 CUSIP: 677660TJ1 Local Long-Term 11-Feb-2010 BBB- i 

04-Jan-2010 BBB J _ 

US$400 mil 4.8% exch sr nts due 02/15/2015 
Debt Type: Senior Unsecured 

15-Feb-2015 CUSIP: 33766JAB9 Local Long-Term 11-Feb-2010 BBB- i 

12-Sep-2008 BBB ^ ^ ~ 

US$46.3 mil poll cntl rev refun bnds (FirstEnergy Generation Corp. Proj.) Non-AMT ser 2008-B due 10/01/2047 (Obligor: 
FirstEnergy Solutions Corp.) 
Debt Type: Senior Unsecured „ _ „ ^ _ „ 

01-Oct-2047 CUSIP: 074876GW7 Local Long-Term 11-Feb-2010 BBB-

04-Jan-2010 BBB 

US$500 mil 6.8% exch sr nts due 08/15/2039 
Debt Type: Senior Unsecured 

15-Aug-2039 CUSIP: 33786JAF0 Local Long-Term 11-Feb-2010 BBB- | 

26-Aug-2009 BBB | 

US$600 mil 6.05% sr nts due 08/15/2021 (Guarantor: FirstEnergy Generation C^rp, Guarantor: FirstEnergy Nuclear Generation 
Corp.) 
Debt Type: Senior Unsecured 

15-Aug-2021 CUSIP: 33766JAC7 Local Long-Term 04-Jan-2010 NR 

04-Jan-2010 BBB 

US$600 mil 6.05% exch sr nts due 08/15/2021 
Debt Type: Senior Unsecured 

15-Aug-2021 CUSIP: 33766JAD5 Local Long-Term 11-Feb-2010 BBB- f 

https://www.globalcreditportai.com/ratingsdirect/printEntityPage.do?rand=HTzWIxPPkB... 8/30/2010 
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12-Sep-2008 BBB 

U5$9.1 mil poll cntl rev refun bnds (FirstEnergy Generation Corp. Proj.) Non-AMT ser 2008-B due 10/01/2033 (Obligor: 
FirstEnergy Solutions Corp.) 
Debt Type: Senior Unsecured 

01-Oct-2033 CUSIP: 677525SQ1 Local Long-Term 11-Feb-2010 BBB-

ENTITY PROFILE 
Legal Name: 

Sector: 

Subseclor: 

Country: 

State/Province: 

Industries: 

GICS: 

CINS: 

CUSIP: 

NAICS: 

SIC: 

FirstEnergy Solutions Corp. 

Corporates 

Utilities 

United States 

Ohio 

Electric 

Electric Utilities (55101010) 

U3198T 

33766J 

Elec Pwr Generation, Transmsn & Distribution (2211) 

Electric Services (4911) 

Type 

Commentary 

S&P RATINGSDIRECT RESEARCH 
Date 

20-Aug-2010 

16-Aug-2010 Commentary 

16-Aug-2010 Commentary 

04-Aug-2010 Commentary 

15-JUI-2010 Commentary 

15-Jul-2010 Commentary 

06-Jul-2010 Commentary 

18-Jun-2010 Commentary 

01-Jun-2010 Commentary 

13-May-2010 Commentary 

06-May-2010 Commentary 

16-Apr-2010 Commentary 

O1-Apr-2010 Commentary 

25-Mar-2010 Full Analysis 

25-Mar-2010 Full Analysis 

25-Mar-2010 Full Analysis 

25-Mar-2010 Full Analysis 

25-Mar-2010 Full Analysis 

Description 

CredltStats: Electric Utilities-U.S. 

Global Nuctear Power Development Offers Lessons For New U.S. Constructbn 

Construction Track Records For New Nuclear Plants Around The World So Far Are 
Mixed 

Issuer Ranking: U.S. Regulated Electric Utilities, Strongest To Weakest 

Ratings Roundup: Strongly Positive Rating Changes In U.S. Electric Utility Sector In 
Second-Quarter 2010; No Downgrades 

2010 Midyear Outlook: Global Credit Markets May Be At An Inflection Point 

Issuer Ranking: U.S. Regulated Electric Utilities, Strongest To Weakest 

Source 

S&P 
Ratings 

S&P 
Ratings 

S&P 
Ratings 

S&P 
Ratings 

S&P 
Ratings 

Industry Report Card: Amid Low Natural Gas Prices, U.S. Regulated Electric Sector 
Maintains Stable Momentum In The First Half Of 2010 

Issuer Ranking: U.S. Regulated Electric Utilities, Strongest To Weakest 

Sustained Lower Natural Gas Prices Are Unlikely To Change U.S. Electric Utilities' S&P 
Credit Quality I Ratings 

S&P 
Ratings 

S&P 
Ratings 

S&P 
Ratings 

S&P i 
Ratings | 

Issuer Ranking: U.S. Regulated Electric Utilities, Strongest To Weakest 

Ratings Roundup: Ratings Trend In U.S. Electric Utility Sector Turns More Negative 
In First Quarter Of 2010 

S&P 
Ratings 

S&P 
Ratings | 

Issuer Ranking: U.S. Regulated Electric Utilities, Strongest To Weakest 

Toledo Edison Co. 

S&P 
Ratings 

S&P 
Ratings 

Pennsylvania Power Co. 

Pennsytvania Electric Co. 

Ohio Edison Co. 

Metropolitan Edison Co. 

S&P 

S&P 
Ratings 

S&P 
Ratings 

S&P 
Ratings 

https://www.globalcreditportal.com/ratingsdirect/printEntityPage.do?rand=HTzWIxPPkB... 8/30/2010 
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25-Mar-2010 

25-Mar-2010 

25-Mar-2010 

25-Mar-2010 

25-Mar-2010 

15-Mar-2010 

09-Mar-2010 

02-Mar-2010 

11-Feb-2010 

28-Jan-2G10 

26-Jan-2010 

22-Jan-2010 

28-Dec-2009 

20-NOV-2009 

20-NOV-2009 

20-NOV-2009 

20-NOV-2009 

20-NOV-2009 

20-NOV-2009 

20-NOV-2009 

20-NOV-2009 

20-NOV-2009 

20-NOV-2009 

21-Sep-2009 

24-Aug-2009 

09-Jul-2009 

26-Jun-2009 

16-Jun-2009 

14-May-2009 

30-Mar-2009 

19-Dec-2008 

Full Analysis 

Summary Analysis 

Full Analysts 

Full Analysis 

Full Analysis 

Commentary 

News Comments 

Commentary 

Research Update 

Commentary 

Commentary 

Commentary 

Commentary 

Full Analysis 

Full Analysis 

Full Analysis 

Full Analysis 

Full Analysis 

Full Analysis 

Summary Analysis 

Full Analysis 

Full Analysis 

Full Analysis 

Commentary 

Commentary 

Research Update 

Rating Action News 

Commentary 

Rating Action News 

Commentary 

Commentary 

Jersey Central Power & Light Co. 

Summary: FirstEnergy Solutions Corp. 

RrstEnergy Solutions Corp. 

Cleveland Electric Illuminating Co. 

FirstEnergy Corp. 

I S&P 
Ratings 

S&P 
Ratings 

Industry Report Card: U.S. Regulated Electric Utilities Continue On Stable 
Traieclory 

S&P Announcement: 17th Annual Electric Utilities Conference What's Bk)oming In 
Washington? Is On March 18 

S&P 
Ratings 

S&P 
Ratings 

S&P 
Ratings 

S&P 
Ratings 

S&P 
Ratings 

Issuer Ranking: U.S. Regulated Electric Utilities. Strongest To Weakest iS&P 
i Ratings 

Research Update: FirstEnergy Corp. Downgraded To 'BBB-' On Planned Merger | S&P 
With Allegheny Energy Inc. i Ratings 

U.S. Government Lights A Fire Under Alternative Energy Financing iS&P 
Ratings 

Ratings Roundup: U.S. Electric Utility Sector Maintained Strong Credit Quality In A 
Gloomy 2009 

Top 10 Investor Questions: U.S. Regulated Electric Utilities 

Industry Report Card: U.S. Regulated Electric Utilities Head Into 2010 With Familiar 
Concerns 

Toledo Edison Co. 

Pennsylvania Power Co. 

Pennsylvania Electric Co. 

Ohio Edison Co. 

Metropolitan Edison Co. 

Jersey Central Power & Light Co. 

Summary: FirstEnergy Solutions Corp. 

FirstEnergy Solutions Corp. 

FirstEnergy Corp. 

Cleveland Electric Illuminating Co. 

S&P 
Ratings 

S&P 
Ratings 

S&P 
Ratings 

S&P 
Ratings 

S&P 
Ratings 

S&P I 
Ratings j 

S&P i 
Ratings | 

S&P 
Ratings 

Industry Report Card: U.S. Electric Utility Sector's Liquidity Remains Adequate In 
Third-Quarter 2009 

CredltStats: Electric Utilities-U.S. 

Research Update; FirstEnergy Corp. 'BBB' Credit Rating Affirmed As Company 
Seeks To Improve Business Risk Profile; Outlook Stable 

Ratings On 25 KeyBank N.A. Cleveland LOC-Supported Bonds Lowered; Two 
Ratings Affirmed 

Industry Report Cand: Amid Recession And Energy Policy Debate, U.S. Electric 
Utility Sector Holds Steady In Second-Quarter 2009 

S&P 
Ratings 

S&P 
Ratings 

S&P 
Ratings j 

S&P i 
Ratings 

S&P 
Ratings 

S&P 
Ratings 

Ratings On 28 KeyBank N.A. Cleveland LOC-Supported Bonds Placed On 
Creditwatch Negative 

Industry Report Card: U.S. Electric Utility Sector Performed Well In First Quarter Of 
2009 

S&P 
Ratings 

S&i=» 
Ratings 

S&P 

S&P 
Ratings 

S&P 
Ratings 

Industry Report Card: U.S. Electric Utility Credit Quality Remains Strong Amid 

S&P 
Ratings 

S&P 

https://www.globalcreditportaI.coni/ratingsdirect/printEntityPage.do?rand=HTzWIxPPkB... 8/30/2010 
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O1-Oct-2008 

01-Oct-2008 

01-Oct-2008 

G1-Oct-2008 

01-Oct-2D08 

O1-Oct-2008 

01-Oct-2008 

01-Oct-2008 

17-Sep-2008 

28-Aug-2008 

01-Aug-2008 

19-Jun-2008 

10-Jun-2008 

27-Mar-2008 

31-Jan-2008 

24-Oct-2007 

18-Oct-2007 

24-Aug-2007 

24-Aug-2007 

24-Aug-2007 

24-Aug-2007 

24-Aug-2007 

24-Aug-2007 

24-Aug-2007 

26-Mar-2007 

Full Analysis 

Full Analysis 

Full Analysis 

Full Analysis 

Full Analysis 

Full Analysis 

Full Analysis 

Full Analysis 

Commentary 

Commentary 

Research Update 

Summary Analysis 

Commentary 

Commentary 

Full Analysis 

Summary Analysis 

Research Update 

Full Analysis 

Full Analysis 

Full Analysis 

Full Analysis 

Full Analysis 

Full Analysis 

Full Analysis 

Research Update 
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[1]FirstEnergy Solutions Corp. 

(CFO Pre-W/C + Interest) / Interest Expense 
{CFG Pre-W/C)/Debt 
(CFO Pre-W/C - Dividends) / Debt 
FCF/Debt 

LTM 3/31/2010 2009 2008 2007 
6.1X 6Jx &1x BAx. 

19.5% 20.5% 18.2% 20.3% 
19.5% 20.5% 17.4% 17.7% 
-2.8% 2.2% -17.9% -Z0% 

[1] All ratios calculated in accordance with the Unregulated Utilities v id Power Companies Rating Methodology using Moody's standard 
adjustments 

Note: For definitions of Moody's most common ratio terms ptease see tiie accompanying User's Guide. 

OpMon 'f̂ ^mm^ ŝf̂ ^^^^mr̂ ^^m^^m^^mim '̂ 
Rating Drivers 

Diverse, competitive generating portfolio 

Consenrative hedging strategy focused an selling forward 90% of its generation 

Near completion of a multi-year construction program involving the installation of pdhiticn control devices 

Expectation for improving financial metrics beginning 2011 

Shift in the company's business risk profile as it transituns to market-based gener^ion rates 

Concern sun-ounding the operating perfonnance of Davls-Besse until a new reactor head is installed In 2014 

Exposure to future potential legislative or regulatory policies aimed at reducing C02 emissions 

Corporate Profile 

FirstEnergy Solutions Corp. (FES: Baa2 senior unsecured, statue outiook), a wholly owned subsidiary of FirstEnergy Corp. (FE; Baa3 sentor 
unsecured, staWe outlook), is a regional competitive electric provider wrtiose primary markets are Pennsytvania, Ohio, M c h i g ^ and Blinois. 

FES owns and operates fossil and hydro^ectric generating fecilities tiirough its FirstEnergy Generation Corp. (FGCO) subskBay and tiiree 
nuclear plants through its FirstEnergy Nuclear Generation Corp. (NGC) subsidiary. FES accounted for approximately 36% of FE's ccmsolidated 

http://212.553.3S37


revenues, 34% of consolidated assets and 48% of consoGdated cash tirom operations pre-changes In vtrori<lng capital (CFO pffe-WC) at 
December 31,2009. 

FES' generating portfolio includes 14,006 MW of capacity consisting of coal-fired (7,375 MW or 53% of the portfolio), n u c l ^ (3,991 MW or 
28%), gas/oil-fired (1,267 MW or 9%). hydro (651 ^^W or 5%) and ottier (722 MW or 5%) generating capacrty. Most of FES' assets are located in 
PJM and IVISO within Ohio and in the bordering regtons of Pennsytvania and New Jereey. 

FES's generati(xi is sold to \^rious counterparties under contractijal arrangemwits. Olftakers include 'tis Ohio affiliate utiKties at prices 
detennined through an auction process completed in May 2009 tiiat runs UvtHigh mkl-2011 and its Pennsyhanta a^llate transmlsslm and 
distribution utilities through a fixed-price partial requirement power sales agreement that runs through 2010. 

Recent Events 

Pending merger with AYE 

FE and smaller-sized Allegheny Energy, Inc. (AYE:Ba1 senior unsecured) announced on February 11,2010 Uiat tiieir respective boards had 
agreed to combine in a stock-for-stock transaction ttiat \^ues AYE's equity at $4.7 bHItan. FE will be the sur^^ng parent company upwi 
consummation of the transaction albeit a larger and more diversified company than it is today. The merger is conditioned upon shar^ioMer 
approvals and various regulatory approvals. FE anticipates that ttie necessary approvsfe may be obtained within 12 months. 

Moody's viewed the financing structure for the proposed strucUire as neutral to FEs credit profile due in large part to ttie use.of stock as 
cun'ency and affirmed ttie ratings of FE and its subsidiaries. This rating actton also acknowledged an oppcstwilty for the merged entity to realize 
significant cost savings. 

AYE has a sizable electric generating portfolio. Speciftcalty, Allegheny Energy Simply Company. U.C (AYE Supply: Baa3 senior unsecured debt; 
stable outlook) owns, operates, and manages more than 7,000 megawatts of predominantly coal based generatton capacity that is connected to 
the PJM Power Pool. 

FE and AYE have yet to provide transparency around legal structwes, irdegratim plans and synergy benefits, particulariy as K r^ates to the 
unregulated power businesses, of the merged entrties. 

Davis-Besse Nuclear Pow^ Station 

fV\ inspection of the reactor head at the 908 megawatt Davis-Besse Nuclear Power Station during a planned r^uefing (Kitage that began on 
Febmary 28,2010 revealed cracks in 24 of 69 drive rod nozzle. FE has wa1«d under NRC supervlston to r^rair these cracks and announced 
In June 2010 that modif cations to the reactor head nozzles was complete and ttie plant is expected to retum to operation In ̂ l y 2010. FE plans 
to manage potential future cracking by reducing the reacto* core temperatures and shortening its oper^ng cycle. Anew reactor head with 
improved nozzles is expected to be installed in 2014. 

The ongoing operation of Davis-Besse has been a concern since it was discovered in l^terch 2002 ttiat boric acid had eaten ttirough the majority 
of ttie reactor's pressure vessel head. The resiitlrig correcttve maintenance took two years and cost approximately $K)0 mllton before the (riant 
was restarted in March 2004. 

Rating Rationale 

The Baa2 senior unsecured rating and stoble outlook for FES recognizes that 2009 was \he fhst year the company was able to seH power In 
Ohio at market rates and that 2011 will be the first year it is aUe to sell power in Pennsylvania at martet ra t ^ . Hlstoricallv^ FES sdd ttie mgyority 
of its electric production to rts various utility affiliates at fixed prices. Going fonvard, we anticipate increased cash flow volatility and a higher 
business risk profile as FES moves to selling all rts power at market pncing atttiough ttiis should be ofiset in part by FES' conservative f>edging 
strategy. 

Moody's evaluates FES' consolidated financial perfonnance relative to the Methodotogy tor Unregulated UtSities and Power Ccmipani^ (the 
Wholesale fvletiiodology) published in August 2009. As depicted in the grid betow, FES' indtoated rating under tNs metiioddogy is Baa3 
compared to its cun'ent Baa2 sentor unsecur^ rating. The indicated rating under the methoddogy consklers FES' consolidated financial 
performance based on a three-year historical average. 

FES' Baa2 Issuer Rating considers the diversity and scale of its generating capacity, the generating fleet's operating performance, its position as 
a relatively low-cost provider of electricity, sound financial mettles and near-term hedge profile tempered by a fundamental shift In the company's 
business risk profile as it transittcms to market-based generation rates, a weak power price environment and possible federal tegist^kxi relating 
to the emisston of greenhouse gases. A material reduction m Industrisd demand for power due to tiie weak Mdwest economy cwittnues to 
present a challenge. 

While some overhang issues are expected to be resolved In ttie near-term, specrficaly ttw maritet price for power In Pennsyirania beginning 
January 2011, other issues, such as apprwraJ of the proposed merger with AVE and integrafion plans laetween FES and AYE S u i : ^ . if any, SH« 
not expected to be known until earty^to-mid 2011. 

The primary drivers for the ratings and outlook are as follows: 

Factor 1: Mari<et Assessment, Scale & Competitive Position 

FES' generating portfolio consists of low-cost generating assets wrtti a diverse mix of fuel types ttiat are competitively postttoned wittiin ttie liquid 
multi-state PJM and MISO power maricets. Geographtoally, approxmnat^ two-ttiirds of FES' generating portiblto is tocated in MSO witti tiie 
remainder located in PJI^ The portfolio is well-balanced, consisting of approximately 60% baselc^ genaratrig capacity, slightly more tiian 20% 
intermediate load-following capacity and ap|voaching 20% peaking capacrty. The b^eload component is split fairly evenly between coaMlred 
and nuclear generating capacity. 

Capacity factors for FES' baseload fossil fuel fleet have ava^aged in the tow-80% i^inge over the past five years compared to ttie national 
average of approximately 70%. FES' nuclear fleet has averaged in the high-80% range, on par with tiie national average of approximately 90%. 
Generation fleets with higher capacity factors tend to indicate a strong^" comp^rtive position as tiiey typtoaBy have an opportmity to earn a 



positive margin during more houi^ ofthe day. 

Within the framework of the Methodotogy, for Factor 1 Sub-facton Martwt and Competitive Position, FES Is scored to flie Baa range. The feet 
ttiat FES operates in a single economic regton ttiat has signiffcant exposure to industiial demand is reflected with a score in ttie Ba range for 
Sub-factor: Geographic Diversity. 

Factor 2: Cash Flow Predictebility of Business Mod^ 

Sub-factor: Hedging Strategy 

FES is nearing completion of its transition to market based pridng. At year » id 2009,78% of FES' electtic genei^on was priced through 
competitive markets compared to approximately 20% in 2007. This percentage is expected to increase to 100% in 2011 as utiities operating In 
Pennsylvania (including Metropoliten Edison Cwnpany or Mat-Ed and Pwinsylvania Electric Company or P^elec, siiistoiaries of FE) bensition 
to procuring their generation requirements at competitive market ptices. As a result, FES plans to redeploy the power currently sold to Met-Ed 
and Penelec under fixed price conb^cts to retail customers located wittiin its generation footprint and into focal region auctions. 

FES has hedged or sold fonward approximately 95% of its finn electtic supply of approximatety 92.2 mlBon MWh for 2010 and s^prrodmatety 
50% for 2011. FES has conb'acted for neariy 100% of its coal requlrem wite for ttie ned ttiree years with 100% of transportation needs 
contracted as well. 

The largest component of its hedged position in 2010 (approximately 52%) is with counterparties (a combination of rndustrisrf and commerdd 
customers, govemment aggregation customers and distributton utilittes through auctions) located within the footprint of its Cttwi-based affiliate 
distribution utilities foltowed by approximately 34% to FE's Pennsylvania-leased affilate transmission and distiibution utilities. The remainder of ite 
hedge positions is through competitive retail sales inllinois, Maryland and New Jersey and ̂ rarious conti'acted bilateral sale&. Govemment 
aggregation is when local communities join their citizens tog^her to buy natural gas and/or electiicity as a group. 

Ohio completed its transition to competitive pricing with pricing through mid-2011 detomined by an auction. FES currency provides 
apprxDximately 77% of tiie Provider of Last Resort (PoLR) toad (approximately 16 million /̂WVh) to FE's tiiree Ohto based utilities tiirough May 31, 
2011 at approximately $57 IVWVh. The cunent expectetion is ttiat auctions will be heW in 2010 and 2011 to detennine pricing beyond mid-2011. 
FES provided its Ohio affiliate utilities witti tti^r fuU bectiic requirements at a price of approximately $46.50 MWh in 2008. 

FES provides its two largest Pennsylvania affiliate tiansmisslon and dsttibution utiiities (Met-Ed and Penelec) 100% of tiieir respective electiic 
requirements (estimated to be approximately 29 million MWH) through fixed-price power sales agreemente that run ttirough 2010; these utilittes, 
however, are scheduled to b'ansition to competitive generatkxi pricing beginning January 2011. FES' pricing under ttie power sales agreement is 
approximately $42.77 MWh for Met-Ed and $44.42 MWh for Penelec, prices considered to be betow maritet 

The drop-off in FES' hedged position in 2011 is driven by Met-Ed a id Penelec's transition to maricet based rates effecttve January 1,2011. An 
independent consultent has completed three defeutt servtoe auctions on behalf of Met-Ed and Pendec for power procurement beglnnhig JsHiary 
1, 2011 and will conduct a fourtti auction in October 2010. The average resulting price from ttie auctions, whtoh were £^pro\fl3d by ttie 
Pennsylvania Public Utility Commission, has exceeded $70 ^WVh for residential custtMners in Met-Ed's service territory and $60 MWh for 
Penelec. While FES has bid in these aucttons the company has not yet disctosed its award, rf any. 

FES' long-term sales strategy is fairiy conservative and focused on selling at least 90% of its generation fonvard to three key retell i 
channels primarily within the footprint of FE's regulated utilities: Industrial and large commercial customers, to which ttie c<xiipany te^gets seSlng 
45% of its generation; govemment aggregation (20%); and PoLR toad (35%). FES views ttiese sales channels positively as ttiey provkie ttie 
highest operating margins given ttiat FES has conbxjl over prices and duration. Going fonvard, FES intends to have no more than 10% of its 
generation exposed to tiie wholesale power market at any time and expecte to have a laddered 3-4 year hedging approach to mitigate cash flow 
volatility 

Within ttie frameworic of the IVIethodology. for Factor 2 Sub-fector Effectiveness of Hedging Strategy, FES is scored to the Baa range 

Sub-factor: Fleet Efficiency and Operating Charcicteristtcs and Fu^ Strategy 

FES benefits from a balanced electtic generating portfolto. tn 2009 the company gen«^ed approximately 55% of its electiic requiremente from 
fossil fuel generation and 45% Irom its nuclear fleet. This output mix is expected to shift sll^itly in 2010 to approximately 57% ftasll, 4 1 % nuclear 
and 2% renewable sources due primarily to the outage at Davis-Besse. 

FES is nearing completion ofa multi-year consbuctionprogran ttiat has involved ttie instalfetion of pollution control devices at four of its latest 
coal-fired plants. This is the final year for installation of poflutlon conttot devices at the largest of these fdante, tiie 2,220 megawatt W.H Sammis 
plant. To date, ttie initiative at ttie Sammis ptant has cost $1.6 biHion wrtti an additions^ $200 millton of expenditures planned in ̂ 1 0 . As a r^idt, 
by year-end more than 50% of FES' coal-fired generating fleet is sqsected to have fUH NOx and S02 equipment controls. Including Ks nuclear 
generation, 80% of FES' generating fleet by year-end is expected to be non-w-low emitter of NOx and S02. 

Given the near-term completion of FES' environmentel spending program, an expected reduction in envir(»imentel capHal ©cpenditures 
beginning 2011, and a relatively strong operating perfonnance of ite generating fleet, for Factor 2 Sub-factor: Fle^ Efficiency aid Opoattog 
Characteristics, FES is scored in the Baa range. Mocxt/s would likely revisit ttiis rating fectOT, however, should operattng problems continue to 
reoccur at Davis-Besse. 

While fuel diversity and the installatlcxi of pollution control devices is vr^ved positively, FES' significant amoimit of coal-fired generation exposes It 
to futore potential legislative or regulatory poltoies aimed at redudng C02 emisstons {C02 emissions are not impacted by ttie polufion control 
devices). However the reduction tergete are structured, whether ttirough a cartjon tax or cap and tirade system, tiie resutts are likely to cause 
FES' cost stmcture to increase. Given ttiat FES is an unregulated enttty, such an increase in its cost sbuchjre may not be entirely passed 
through to end users as witti regulated utility operators. It cant be assumed that ttie price of power in the PJM and MSO maikete w3l 
automatically adjust to cover ttiose higher coste. For these reasons, wittiin the framework of ttie Mettioddogy, for Factor 2 Sub-fector: Fuel 
Strategy, FES maps to a rati'ng factcw in the Ba range. 

Reduced demand and maricet price for power remain a near-term chaltenge 



Reduced customer demand for electricity, particularly in the automotive and steel industries, due in large part to the economto recession has 
negatively impacted FES. Specifically, ite generation output fbr 2009 declined 20% to 65.9 million megawatt hours (IWVh) from 82.4 mlBon MWh 
in 2008. Higher prices on generation sales in Ohio relative to 2008 pricing and cost savings measures that included staff cute, salay reductions 
and early retirements offset in part the financial impact associated with FES' reduced generation output for 2009. While FESforecaste a 
improvement in generation output in 2010 to an estimated 77 mfflion MWh, the market price for power Is expected to remain soft. 

Factor 4; Financial Metrics 

FES' financial performance, which incorporates adjustmente by Nfoody's, remained relatively In line wrtti ite rating level In 2009. Cash flow fron 
operations (CFO) pre-working capitel interest coverage was approximately 6.6 times for the twelve m(»nttis ended December 31,2009 
compared to 6.0 times the previous year, while CFO p'e-woriting capital to debt vras a^Jroxlmately 20% compared to 18% in 2008. The slightiy 
year-over-year increase in financial metiics was driven by an increase price paid fbr electt'lclty in Ohto and cost managemertt efforte of^et in 
part by increased debt levels. 

Credit metrics in 2010, however, are expected to weaken firom 2009 levels due to continuing weak electric demand and reduced maricet prices 
for power driven by the ongoing recessionary environment and tower year-over-year electric prices (FES provided FE's Ohio ti^nsmiss ton 
utilities 75% of their electric requirement for ttie period 1/5/09 ttirough 3/31/09 and 100% through 5/31/09 at approximatety $66 MWh. The pricing 
declined to approximately $54.50 IVIWh effective 6/1/09 tiirough an auctton process and remains at ttiis level through 5/31/11). Prospecttv^. 
FES'ratio of CFO pre-woridng capital to debt and inta-est coverage shcxildlse approximately 13% » id 6 times for 2010. 

Credit metiics could improve from ttie above cited levels shouki FES sell non-core assete and use proceeds to repay debt The company has 
steted a willingness to monetize ceri^n non-core assete including ite remaining interest in the Ohto N^ley Electric Corporatton and Ite Ohio-
based Fremont plant. FES compteted the sale of te 340-I\WV Sumpter plant during ttie first quartw of 2010. 

FES' financial metrics should improve beginning 2011 due to Penelec a id Met-Ed tt^ansferring to maricet pricing so ttiat FES WoukJ no tonger be 
required to provide power to ttiese sul:>sidlaries at bdow maricet prices. Furthenn<xe, a new market clearing price wHI be effective in Ohto in mid-
2011 Ihrough a new auction process which, should it exceed ttie exlstir^ price of $54.50 MWh, would likely positively Impact FES cash fiow. 
Lastty, a reduction in the company's capitel expenditure program beginning 2011 shcxikJ altow FES to reduce d ^ . 

Liquidity Profile 

FES' liquklity profile has been relattvety stoble as FE has not required flie subsidiary to provide a significant divMend; instead; FES' cash flow 
has been used to fijnd capitel expenditures. Liqindity is enhanced by a sizabto and curr^itiy unused llqukHty faciRty. 

In 2009, FES'cash flow from operations of ^^proximately $1.4 blBlon exceeded cajntal expenditures ($1.2 billton). FES dd not pay a dividend in 
2009 (ite 2008 dividend was $43 million) and free cash flow was used to reduce shot-term debt. Moody's expecte a similar trend in 2010 witti 
FES' cash Irom operations sNghtiy exceeding capita expenditure and for no dividend to be paid to FE. Short-term debt, which stood at 
approximately $100 milion at Maroh 31,2010, is expected lo remain relatively constant throughout 2010. 

FES has a $1 billion sub-limit under FE's $2.75 billion credit facility expiring in August 2012. The facility conteins a 65% debt to capitalization 
covenant, applicable to all bonxwers. FES' debt to capitalization, as defined by ttie fcan document, was 54% at March 31.2010 and ttiere virere 
no bon-owings under ite sub-limit. S^arately, FES is party to a $100 mlBlon trilateral line of credit expiring March 2011 that is ifuly dr^wn. FES 
also has access to FE's unregulated-enttties money pcx}l. FES had no borrowings under flie mcxiey pcx)l arrangement at March 31,2010 and 
had notes receivable from associated companies totaling $483 mtllion as of that date. 

FES has approximately $1.5 billton in variable rate tax-exempt debt wtiosa interest rates are reset daily or weeldy. Holcters of tttis tax-exempt 
debt can tender their bonds to FES for mandatory purchase at flie time of reset ExI&nal liquidity for this program is provided in ttie form of 
$1,569 million in aggregate letters of credrt (LOC) provtoed by various banks witti various maturities. In April 2010, FES purchased approximately 
$235 million of ttiis tax-exempt debt and canceled a like-amount LOC ttiat were sd i^u led to tenninate in June 2010. FES funded tNs purchase 
witti a combination of available cash and money pool borrowings and intmds to remaricet tiiese securities Into a tong-tenn fl)ted rate mode 
beginning August 2010. Tax-exempt bonds in tong-tenn fbced rate mode do not typically require liquidity si^port An additional $313 milion in 
LOCs is scheduled to terminate in November and December 2010. K is not ctear wrfietiier tiie company wlB renew the LOCs or attempt to 
purchase the bonds and remaricet ttiem as long term fixed securities. 

As part of nonnal business activities, FES enters into i^rious agreemente that contein collateral provisions ttiat are contingcAit i^xm ite credit 
ratings, fis of 3/31/10, FES' maximum exposure under cdaterai provisJOTS was $370 mHlton, of which $318 mlHkHi wouki be biggered by a credit 
rating downgrade to below investment grade. 

Within tiie framework of the methodology, FES is scored at a r^ng factor in ttie tow Baa range for Factor 3: Financial PoScy. This rating is 
principally driven by its participation in FE's money poc^. 

Rating OuHook 

The steble rating outlook reflecte ttie stebility of FES' contracted revenue, ttie tow-cost, diverge natore of ttie generating assete, tiie importance 
of these assete within the FE family and a expectation for improved financial mettics begrining 2011. 

What Could Change the Rating - Up 

Upwand rating movement is not expected in the medium-temri. Longw term, we wouW likely need to see FES' consofidated ratio of CFO pre-
W/C to debt exceed 26% on a susteinable basis to consider an upgrade. An upgrade of FE could also be a catalyst for an up i^de. 

What Could Change the Rating - Dovwi 

Failure to meet and exceed historical fin^cial mebics, including a ratio of CFO pre-W/C to debt of 18% on a susteinable basis, wouki likely 
pressure ratings. 

Rating Factors 



FirstEnergy Solutions Corp. 

Ptiwer coRpames ' - • - ^ m ^ m ^ ^ ^ m m m 
Factor 1: Market ^tesessment, Scale and ConpetHive 

Position (20%) 
a) ivbrkel and Competitive Position (15%) 
b) Geographic Diversity (5%) 
Factor 2: Cash Flow Predictability of Business Model 

(20%) 

a) Effectiveness of hedging sti^tegy (10%) 
b) Fuel Strategy and mix (5%) 
c) Capitel requiremente and operating peribmiance (5%) 
Factor 3: Financial policy (10%) 

Factor 4: Financial Strength - Key Rnancial Metrics 
(50%) 

a) CFO pre-WC + Interest / Interest (15%) (3yr Avg) 
b) CFO pre-WC / Debt (20%) (3yr Avg) 
c) RCF / Debt (7.5%) (Syr Avg) 
d) FCF / Debt (7.5%) (3yr Avg) 
Rating: 

a) IVlethodology Implied Senior Unsecured Rating 
b)/Actual Senior Unsecured Rating 
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Exhibit C-7 "Credit Report" 

FirstEnergy Solutions' D&B credit report follows. 



DNBi' 
Risk Management 

ATTN:Carol Hunt 

Report PrintedrAugust 31, 2010 

Application : FIRSTENERGY SOLUTIONS CORP. 
D-U-N-S® Number: 19-247-2751 - Firstenergy Solutions Corp. 
Application Number: FCKWD65BX 
Endorsement/Bill ing Reference: huntc@firstenergycorp.com 

DftB Address 

Address 

Phone 

Fax 

76 S rvlain St 
Akron,OH-4430B 

800 736-3402 

330-384-3866 

Location Type Headquarters (Sulisidiary) 

Web www.firstenergysolutions.com 

Application Address 
Address 76 S t^lN ST BSMT 

AKRON.OH-443081817 

Phone 330-384-5100 

Fax 

Assigned to:Credit Department 

Application Sultmittied: 06/21/2008 

Last View Dafe:05/18/2010 

huntc@firstenergycorp.coni 

Company Summary 

Application Decision Reasons 

Currency: Shown in USD unless othenvise indicated 

Public Filings 

Status: Approved Approved: An automated 
decision resulted in a "Approved" outcome on 
05/18/2010. 
The "Approved with Financials" rule triggered 
this review because of the follqwlng conditions: 

CoiKHtlon 

FE w/ Financial 
Scorecard Is Greater 
Than or Equal To 6 

Sales Is Greater Than 
0 

Return on Sales Ratio 
(%) Is Not Blank 

7.75 

4,728,337,000.00 

12.2 

The following data includes both open and closed 
filings found in D&B's database on this company. 

Bankruptcies 

Judgments 

Liens 

Suits 

UCCs 

0 

1 

1 

18 

-

01/17/08 

10A)6/08 

10/23/09 

The public record Items confined herein may have 
been paid, tenninated, vacated or released prior lo 
todays date. 

And the following conditions vrere not met: 

Condition 

FE Non-Financial 
Scorecard Is Equal To 100 

FE w/ Financial Scorecard 
Is Equal To 100 

Test Generic DM 
Scorecard Is Equal To 100 

8.8 

7.75 

9.6 

^ • • • j f m 

Based on the "Approved" rule the credit tenns 
recommended are: 
Credit Limit 

Payment Terms 

Early Payment 
Discount 

Analyst 
Instructions 

0.00 

Net 30 

Not Set 

No instnjctions provided 
for this Decision. 

Corporate Linkage 

This is a Headquarters (Subsidiary) location 

FIRSTENERGY SOLUTIONS CORP. 
Akron, OH 
D-U-N-S® Number 19-247-2751 

The Parent Company is 
FIRSTENERGY CORP. 
Ohio 
D-U-N-S® Number 79-924-9461 

mailto:huntc@firstenergycorp.com
http://www.firstenergysolutions.com
mailto:huntc@firstenergycorp.coni


Score Bar 

Commercial Credit Score Class 

PAYDEX© 

Financial Stress Class 

D&B Rating 

O 1 

C 74 

2 

5A3 

Approved Credit Terms 

Approved Credit Limit 0.0 

Approved Payment Terms Net 30 

Approved Early Payment Discount Not Set 

Approved Term Status Active 

Company Overview 

This is a headquarters (subsidiary) location 
Branch(es) or Dlvision(s) 
exist 

Chief Executive 

Year Started 

Employees 

Financing 

SIC 

Line of business 

NAICS 

History Status 

Financial Condition 

Y 

DONALD R 
SCHNEIDER, 
PRES-CEO 

1997 

2031 
(UNDETERMINED 
Here) 

SECURED 

4911 

Provides energy 
related sen/ices 

221119 

CLEAR 

FAIR 

^200S*2CktODunftBi 



FirstEnergy Solutions Corp. 
Ohio CRES Renewal Application 

Kxhihit r-S "Bankruptcy Infonnation" 

Not applicable. 



FirstEnergy Solutions Corp. 
Ohio CRES Renewal Application 

Exiiibit C-9 "Merger Infomiation" 

Merger (3/13/2007) ~ Fiber Venture Equity, Inc., merged with FirstEnergy Solutions 
Corp., with FirstEnergy Solutions Corp. as the siarviving entity. 

Merger (10/13/2005) - Centerior Energy Services, Inc., Centerior Power Enterprises, 
Inc., and Centerior Service Company merged with FirstEnergy Solutions Corp., with 
FirstEnergy Solutions Corp. as the surviving entity. 

FES has formed two new wholly-owned subsidiaries and acquired their stock: FE 
Aircraft Leasing Corp. (6/6/2008) and FirstEnergy Nuclear Generation Corp. 
(4/15/2005). 

Acquisition of 50% interest in each of Global Mining Group, LLC, Global Rail Group, 
LLC, and Global Coal Sales Group LLC (6/16/2008 and 3/18/2009). 

Formation of Element Merger Sub, Inc. (2/5/2010). 
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Exhibit D-1 "Operations" 

States FES Serve 

FnstEnergy Solutions Corp (FES) has been providing electric generation to 
businesses since the inception of retail competition in the late 1990s. FirstEnergy 
Solutions is one ofthe largest electric generation suppliers in the country to 
commercial and industrial and govemment aggregation customers, and is licensed 
to provide electric generation to customers in Illinois, Maryland, Michigan, New Jersey, 
Ohio and Pennsylvania. 

Customers FES Serve 

FirstEnergy Solutions Corp. (FES) offers a wide range of electric generation supply and 
related products and services to commercial and industrial customers in Ohio, 
Pennsylvania, Illinois, Michigan, Maryland and New Jersey. 

Although FES focus on commercial and industrial customers, FES also supply some 
residential and small commercial customers in Pennsylvania and in Ohio as a certified 
retail supplier of community govemment aggregation programs. 

Generation plants 

FirstEnergy Solutions Corp.'s electric supply is supported by a generation fleet of more 
than a dozen plants spread across Ohio, Michigan, Pennsylvania, and New Jersey. 

The generation supply we provides is a diversified mix of coal, nuclear, hydro, and 
vmd generation, helping customer meet their green requirements and reducing 
overexposiire to price volatility. 



FirstEnergy Solutions Corp. 
Ohio CRES Renewal Application 

Exhibit D-2 "Operations Expertise" 

FirstEnergy Solutions (FES) began serving retail electric customers in Pennsylvania in 
1998. Since then, FES has expanded its' operations to serve customers in Ohio; New 
Jersey, Maryland, Michigan, Washington D.C. and Illinois. 

FirstEnergy Solutions utilizes a scheduling desk manned 24 hours a day to ensure its' 
customers are served properly. FES maintains a staff of in-house experts in the fields of 
power trading, energy management, operations and customer care. These professionals 
are trained to handle the most demanding customer requirements. 
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Exhibit D-3 "Key Technical Personnel" 

Robert Rose - Manager, Short Term Portfolio Balancing (FirstEnergy 
Solutions Corp.) 
rarose@firstenergvcorp.com 
(330)315-7319 

Robert has fifteen years electric system operational experience, ten years 
experience v^th OASIS reservation processes, 10 years experience with 
NERC tagging processes, and 15 years experience working with rules and 
practices established by NERC and MAIN and/or MAPP. Robert's biography 
follows this page. 

David Sensius - Director, Asset Utilization (FirstEnergy Solutions Corp.) 
sensiusd@firstenergvcorp.CQm 
(330)315-7344 

David has nineteen years electric system operational experience, nine years 
experience with OASIS reservation processes, nine years experience with 
NERC tagging processes, and ten years experience working with rules and 
practices established by NERC and MAIN and/or MAPP. David has 10 years 
experience in System Control Center Operations, 3 years experience as Real 
Time Energy Trader for FirstEnergy Solutions, and 4 years experience 
managing portfolio operations for FirstEnergy Solutions. David's biogr^hy 
follows this page. 

mailto:rarose@firstenergvcorp.com
mailto:sensiusd@firstenergvcorp.CQm


FirstEnergy 76 South Main St. 
Akron, OH 44308 

www. firstenergycorp. com 

Robert A. Rose 

Manager, Short Term Portfolio Balancing 
FirstEnergy Solutions Corp. 

Robert Rose is Manager of Short Term Portfolio Balancing for 
FirstEnergy Solutions, a subsidiary of FirstEnergy Corp. 

Currently, Bob manages the day-to-day balancing operation for 
FirstEnergy Solutions in the MISO and PJM regional transmission 
organizations (RTOs), which includes creating and executing 
Strategies and hedging to cover daily, weekly and monthly load 
obligations in both RTOs. 

Bob joined the Company in 1982 as a substation equipment 
outage coordinator, and has held positions of increasing 
responsibility in the area operations. Bob assumed a leadership 
role in 1992 as a transmission and distribution dispatcher and 
continued to advance into other management positions. In 1999 
he was promoted to his cun'ent position, where he uses his 27 
years of operational experience to provide uninterrupted energy 
delivery to load obligations in MISO and PJM power pools. 

Bob has an Associates degree in Business Management from the 
University of Akron. 

rev. 1-10 
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Akron, OH 44308 

www.firstenergycorp. com 

David J . Sensius 
Director, Asset Utilization 
FirstEnergy Solutions Corp. 

Dave is the Director of Asset Utilization for FirstEnergy Solutions, 
the competitive subsidiary of FirstEnergy Corp. He is responsible 
for real time market operations and dispatch of generation assets. 
In addition, he manages day ahead market operations, short term 
portfolio balancing and scheduling, development of portfolio 
Strategies and short term hedging strategies as well as trading 
systems support. 

Dave joined the Company in 1988, working in Ohio Edison's 
system control center, and has held various positions of 
increasing responsibility in transmission and generation 
operations, and later, energy trading. In 2004, he took on a 
leadership role as Manager, Portfolio Readiness - Conversion 
Economics. Dave was promoted to Interim Director of Asset 
Utilization In 2007 and then named to his current position in 2009. 

Dave earned a bachelor of science degree In computer science 
math from The University of Akron. 

rev, 1-10 

http://www.firstenergycorp
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Exhibit D-4 "FERC Power Marketer License Number" 

FirstEnergy Solutions' FERC power marketer license number: EROl-2968-000 


