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SECURITIES REGISTERED PURSUANT TO SECTION 12(b) OF THE ACT:

Name of Each Exchange
Re istrant Title of Each Class on Which Registared

FirstEnergy Corp. Common Siock, $0.30 par value New York Stock Exchange
SECURITIES REGISTERED PURSUANT TO SECTION 12(g) OF THE ACT: |

Registrant ‘ Title of Each Class

Ohio Edison Company Common Stock, no par value pex share

The Cleveland Electric Hiuminating Company Common Stock, ne par value per share
The Toledo Edison Company Common Stock, $5.00 par value per share
' Jersey Central Power & Light Company Common Stock, $10.00 par vaiue per share

Metropolitan Edison Company | Common Stock, no par value per share
Pennsylvania Electric Company Common Stock, SZO.&O par value per share

FirstEnergy Solutions Corp. Common Stock, ne par value per share

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rﬁle 405 of the Securities Act.

Yes OO Nof ) FirstEnergy Corp.

Yes { JNo(x) FirstEnergy Solutions Corp., Ohio Edison Company, Tha Cleveland Electric llluminating Company,
The Toledo Edison Company, Jersey Central Power & Light Company, Metropolitan Edison
Company and Pennsylvania Electric Company

Indicate by check mark if thé registrant is not required to file reports pursuant to Section 13 or Section 15(d) of tha Act. 7

Yes () No (X} FirstEnargy Corp., Ohio Edison Company, The Cleveland Eleciric llluminating Company, The Toledo
Edison Company, Jersey Central Power & Light Company, Meiropolitan Edison Company and
Pennsylvania Electric Company, FirstEnergy Solutions Corp.

Ingicate by chack mark whether the registrant (1) has filed all reports requirad 1o be filed by Saction 13 ar 15(d} of the
Securities Exchange Act of 1334 during the preceding 12 months (or for such shorter period that the registrant was required
to fils such reports), and (2) has been subject io such filing requirements for the past 90 days.

Yes X} No( ) FirstEnergy Com., Ohio Edison Company, The Cleveland Elsctric llluminating Company, The Toledo
Edison Company, Jersey Central Power & Light Company, Metropolitan Edison Company and
Pennsylvania Electric Company, FirstEnergy Solutions Corp.

indicate by check mark if disclosure of deinguent filars pursuant to ltem 405 of Regulation S-K Is not contained hersin, |
and will not be contained, to the best of registrant’s knowledge, in definitive proxy or information statements incorporated
by reference in Part lll of this Form 10 ar any amendmant to this Form 10-K. @~ —---

& FirstEnergy Corp., FirstEnargy Solutions Corp., Ohio Edison Company, The Cleveland Electric
Muminating Company, The Toledo Edison Cormpany, Jersay Central Powsr & Light Company,
Matropolitan Edison Company and Pennsylivania Electric Company




Indicate by check mark whether the registrant is a large accelerated filer, an acceleratsd filer, 4 hon-accelerated filer, or a
smaller reporting company. See definitions of "Iarge accelerated filer,” “accelerated filer” and “smaller reporting company”
in Rule 12b-2 of the Exchange Act.

Large accelerated filer  FirstEnergy Corp.

X

Accelerated filer NIA

{1

Non-accelerated filer FirstEnergy Solutions Corp., Ohlo Edison Company, The Clevelard Electric {luminating Company,
{do not check_if a The Toledo Edison Company, Jersey Central Power & Light Company, Metropalitan Edison
smaller reporting Company ard Pennsylvania Electric Company

company}

X) .

Smaller reporting N/A

company

Indicate by check mark whather the registrant is a shell company (as defined in Rule 12b-2 of the Act).

Yes { YNo (X} FirstEnergy Corp., FirstEnergy Selutions Corp., Ohio Edison Compeny, The Cleveland Electric
lluminating Company, The Toledo Edison Company, Jersey Central Power & Light CDrnpany,
Metropolitan Edispn Gompany, and Pennsylvania Electric Company

State the aggregate market value of the voting and non-voting common equity held by non-affiiates computed by
reference to the price at which the common equity was last sold, or the average bid and ask price of such common
equity, as of the last business day of the registrant's most racently completed second fiscal quarier.

FirstEnergy Corp., $11,812,372,021 as of June 30, 2009; and for all other registrants, none.

Indicate the number of shares outstanding of each of the registrant's classes of common stock, as of the latest prachcable
data.

-OUTSTANDING
CLASS AS OF JANUARY 31, 2010
FirstEnergy Corp., $.10 par value ‘ ' 304,335,407
FirstEnergy Solutions Corp.. no par value 7
Ohio Edison Company, no par value ‘ 60
Tha Claveland Electric llluminating Company, no par value 67,930,743
Tha Toledo Edison Company, $5 par valus ' 29,402,054
Jersey Central Power & Light Company, $10 par vale 13,628,447
Metropolitan Edison Company, no par value 859,500
Pennsyivania Eieclric Company, $20 par value 4,427 577

FirstEnergy Corp. is the sole holder of FirstEnergy Solutions Corp., Ohio Edison Company, The Cleveland Electric
lluminating Company, The Toledo Edison Company, Jersey Central Power & Light Company, Metmpoiltan Edison
Company, and Pennsylvania Electric Company common stock.



Documents incorporated by reference (to the extent indlicated hersin):

PART OF FORM 10-K INTO WHICH
BOCUMENT DOCUMENT IS INCORPORATED

FirstEnergy Corp. Annual Report to Stockholders for
the fiscal year ended Dacember 31, 2009 Partil

Proxy Statement for 2013 Annual Meeting of Steckholders :
to be held May 18, 2010 Partlll

This combined Form 10-K is separately filed by FirstEnergy Corp., FirstEnergy Selutions Corp., Ohio Edison Company,
The Cleveland Electric lluminating Company, The Toledo Edison Company, Jersey Central Powsr & Light Company,
Metropolitan Edison Company and Pennsylvania Electric Company. information contained herein relating to any
individual registrant is filed by such registrant on its own behalf. No registrant makes any representation as to information
releting to any other registrant, except that information relating to any of the FirstEnergy subsidiary registrants is also
atiributed to FirstEnergy Corp.

OMISSION OF CERTAIN INFCRMATION

FirstEnergy Solutions Corp., Ohio Edison Company, The Cleveland Electric llluminating Company, The Toledo Edison
Company, fersey Central Power & Light Company, Mefropolitan Edison Company and Pennsylvania Electric Comparny
meet the conditions set forth in General Instruction I(1){a) and (b} of Form 10-K and are therefore filing this Form 10-K
with the reduced disclosure format specified in General Instruction 1{2}) to Form 10-K.




Forward-Looking Statements: This Farm 10-K includes forward-looking stetements based on information currenty
available to management. Such statements are subject to certain risks and uncertainties. These statements include
dedlarations regarding management's intents, beliefs and current expectations. These statemsnts typleally contain, but
are not limited to, the terms “anticipate,” “polential,” “expect,” “believa,” “estimate” and similar words. Forward-looking
statements involve estimates, assumptions, known and unknown risks, unceriainties and other factors that may cause
actual results, performance or achievements to bs materally different from any future results, performance or
achievements expressed or implied by such forward-looking statements.

Actual resuits may differ materially due to:

+ The speed and nature of increased compedition in the electric ulility industry and legisiative and regulatory changes
affecting how generation rates will be determined following the expiration of existing rate plans in Pennsylvania.

The impact of the regulatory process on the pending matters in Ohio, Pennsylvania and New Jersey.

Business and regulatory impacts from ATSI's realignment into PJM.

Ecanomic or weather conditions affecting future sales and margins.

Changes in markets for enargy services.

Changing enargy and commodity market prices and availability.

Replacement power costs being higher than anticipated or inadequately hedged.

The continued ability of FirstEnergy's regulated utiliies to collect fransition and other charges or {o recovar

increased transmission costs.

Operation and maintenance costs being higher than anticipated.

Other legisiative and regulatory changes, and revised environmental requirements, mclud‘ ing possible GHG

emission regulations.

»  The potential impacts of the U.S. Court of Appeals’ July 11, 2008 decision requiring revisions fo the CAIR rules and
the scope of any laws, rules or regulations that may ultimately take their place.

+ The uncertainty of the timing and amounts of the capital expendiures needed to, among other things, implement
the Air Quality Compliance Plan (including that such amounts could be higher than anticipated or that certain
generating units may need to be shut down) or levels of emission reductions related to the Consent Decree
resolving the NSR litigation or other potsntial similar regulatory initiatives or actions.

s  Adverse regulafory or legal decisions and outcomes (including, but not limited to, the revocation of necasaary

licenses or operating permits and oversight) by the NRC.

Ultimate resolution of Met-Ed's and Penelec's TSC filings with the PPUC.

The continuing availlability of generating units and their ability to operate at or near full capacity.

The ability to comply with applicable state and fedaral reliability standards and energy efficiency mandates.

The ability to accamplish or realize andicipated benefits from sirategic goals (including employee workforce

initiatives).

The ability to improve electric commodity margins and to experience growth in the distribution business.

+ The changing market conditions that could affect the value of assets held in the registrants' nuciear
decommissioning trusts, pension frusts and other trust funds, and cause FirstEnergy to make additional
contributions sooner, or in amounts that are larger than currently anticipated.

* The ability fo access the public securities and other capitat and cradit markeis in accordance with FIrstEmrgys
financing plan and the cost of such capital.

Changes in general economic canditions aifacting the reglsirants

The state of the capital and credit markets affecting the registrants.

Interest rates and any actions taken by credit rating agencies that could negatively affect the registrants’ access to
financing or their costs and increase requirements to post additional collateral to support outstanding commaodity
positions, LOCs and other financial guarantees.

« . The continuing decline of the national and reglonal economy and its impact on the registrants' major industrial and
commerdial customers.

Issuas concerning the soundness of financial institutions and counterparties with which the registrants do business.
The expected timing and likelihood of completion of the proposed merger with Alleghany Energy, Inc., including the
timing, receipt and terms and conditions of any required govammental and regulatory approvals of the proposed
merger that—could reduce anticipated benefits or cause the parties to abandon the merger, the diversion of
management's time and attantion from our ongoing business during this time period, the abilly o maintain
relationships with customers, employees or suppliers as wall as the ability to successfully integrate the businesses
and realize cost savings and any other synergies and the risk that the credit ratings of the combined company or its
subsidiaries may be different from what the companies expect.

*  The risks and other factors discussed from time {o time in the regisirants’ SEC filings, and other similar factars.

The foregoing review of factors should not be construed as exhaustive. New factors emerge from time to time, and it is
not possible for management to predict all such factors, nor assess the impact of any such factor on the registrants’
business or the exient to which any factor, or combination of factors, may cause resulls to differ materially from those
contained in any forward-looking statements. A security rating is not a recommendation 1o buy, sell or hold securities that
may be subject to revision or withdrawal at any time by the assigning rating organization. Each rating should be
evaluated independently of any other rating. The regis{ranis expressly disclaim any current intention to update any
forward-looking statements contained herein as a result of new information, future events or otherwise.



GLOSSARY OF TERMS

The following abbreviations and acronyms are used in this report to identify FrstEnargy Corp. and its current and former

subsidiaries:

ATSI

CEl

FENOC

FES

FESC

FEV

FGCO
FirstEnergy -
GPU

JCP&L

JCOPE&L Transition
Funding

JCP&L Transition
Funding 1I

Met-Ed

NGC

QE

Ohio Companies

Penelec

Penn

Pennsylvania Companies

PNBV

Shelf Ragistrants
Shippingport
Signal Peak - -

TE
Utilities
Waverly

American Transmission Systems, Incorporated, owns and operates transmission faciiities

The Cleveland Electric llluminating Company, an Ohio elactric utility opsrating subsidiary

FirstEnergy Nuclear Operating Company, operates nuclear generating facilities

FirstEnergy Solutions Corp., provides energy-related producis and services

FirstEnergy Service Company, provides legal, financial and other corporate support services

FirstEnergy Ventures Corp., invests in certain unregulated enterprises and husiness ventures

FirstEnergy Generation Corp., owns and operates non-nuciear ganerating facilities '

FirstEnergy Corp., a public utility holding company

GPU, Inc., former parent of JCP&L, Met-Ed and Penelec, which merged with FirstEnergy on
November 7, 2001

Jersey Central Power & Light Company, a New Jersey electric utility operaling subsidiary

JCP&L Transition Funding LL.C, a Delaware limited lability company and issuer of fransition bonds

JCPAL Transition Funding Il LLC, a Delaware limited liability company and issuer of transition
bonds

Metropolitan Edison Company, a Pennsylvanla slectric utility opersaiing subsidiary

FirstEnergy Nuclear Generation Corp., owns nuclear generating facilities

Ohio Edison Company, an Ohio electric utility operating subsidiary

CEl, OE and TE

Pennsylvania Electric Company, a Pennsylvania slectric utility operating subsidiary

Pennsylvania Power Company, a Pennsylvania electrlc ulility oparating subsidiary of OE

Met-Ed, Penelec and Penn

PNBY Capital Trust, a special purpose entity creahed by OF in 1996

FirstEnergy, OE, CEl, TE, JCP&L, Mei-Ed and Penelec

Shippingport Capital Trust, a special purpose entity created by CEl and TE in 1897

A joint venture between FirstEnergy Ventures Corp. and Boich Companies, that owns mining and
coal transportation operations near Roundup, Montana

Tha Toledo Edison Company, an Ohio electric utility operating subsidiary

QE, CEI, TE, Penn, JCP&L, Met-Ed and Penelec

The Waverly Power and Light Company, a wholly owned subsidiary of Penslec

The following abbreviations and acronyms are used to identify frequently used terms in this report:

AEP
ALJ
AMP-Ohio
AOCL
AQC
ARO
BGS
CAA
CAIR
CAMR
CAVR
cBp
CMEC
C0O;
CTC
DOE
ooJ
DCPD
DPA
ECAR
EDCP
EE&C
EMP
EPA
EPACT
EPRI
ESOP
ESP
FASB

Amarican Electric Pawer Company, Inc.
Administrative Law Judge

Amerlcan Municipal Power-Ohio, Inc.
Accumulated Other Comprehensive Loss

Air Quality Control

Asset Retirement Obligation

Basic Generation Service

Clean Air Act

Clean Air Interstate Rule

Clean Air Mercury Rule

Clesan Air Visibility Rula

Compslitive Bid Process

Capacity market Evolulion Commiittes

Carbon dioxide

Competitive Transition Charge

United States Department of Energy

United States Department of Justice

Deferred Compensation Plan for Quiside Directors
Department of the Public Advecate, Division of Rate Counsel {New Jersey)
East Central Area Reliability Coordination Agresment
Executive Deferred Compensation Plan

Energy Efficiency and Conservation

Energy Master Plan

United States Environmental Protection Agency
Energy Policy Act of 2005

Eleciric Power Research Institute

Employee Stock Ownership Plan

Electric Security Plan

Financial Accounting Standards Board

BOSOOOOOC0000EE0C00000000000C0000000000808080088



GLOSSARY OF TERMS, Cont'd,

FERC Federal Energy Regulatory Commission

FMB First Mortgage Bond

FPA Fedearal Power Act

FRR Fixed Resource Requiremeant

GAAP Accounting Principles Generally Accepled in the Uniied States

GHG Greenhouse Gases

IBEW Iintemational Brotherhood of Electrical Workers

IFRS International Financial Reporting Standards

IRS Intemal Revenue Service

JCARR Joint Commitiea on Agancy Review

kv Kilovolt

KWH Kilowatt-hours

LED Light-emitting Diode

LIBOR Londor Interbank Offered Rate

LOC Letter of Credit

LTIP Long-Term Incantive Plan

MACT Maximum Achievable Control Technology

MISO Midwest independent Transmisslon System Operator, Inc.

Moody's Moody's Investors Service, inc.

MRO Market Rate Offer

MW Megawalts

MWH Megawatt-hours

NAAQS National Ambient Air Quality Standards

NEIL Nuclear Electric Insurance Limited

NERC North American Electric Reliability Corporation

NJBPU New Jersey Board of Public Utilities

NNSR Non-Attainment New Source Review

NOPEC Northeast Ohio Public Ensrgy Councll

NOV Notice of Violation

NOyx Nitrogen Oxide

NRC Nuclear Regulatory Commission

NSR New Source Review

NUG Non-Utility Genaration

NUGC Non-Utility Generation Charge

OoCC Ohio Consumers’ Counsel

ocCl Other Comprehensive Income

OPEB Other Post-Employment Benefits

OVEC Ohio Valley Electric Corporation

FPCRB Pollution Control Revenue Bond

PiM _ PJM Interconnection L. L. C.

PLR Provider of Last Resort; an electric utility's obligation to provide generahon sarvics to customars
whose alternative supplier fails to deliver service

PPUC Pennsylvania Public Utility Commission

PSA Power Supply Agreement

PSD Pravention of Significant Deterioration

PUCO Public Uttilities Commission of Ohio

QSPE Qualifying Special-Purpose Entity

RCP Rate Certainty Plan

RECs Renewable Energy Credits

RFP Request for Propasal

RPM Reliability Pricing Model

RTEP Regional Transmissicn Expansion Plan

RTC Regulatory Transition Charge

RTO Regional Transmission Organization

S&P Standard & Poor's Ratings Service

8B221 Amernded Substitute Senate Bill 221

SBC Sociatal Benefits Charge

SEC U.S. Securitiss and Exchange Commission

SECA Seams Elimination Cost Adjustment -

sip State Implementation Plan(s) Undear the Clean Air Act

SNCR Selective Non-Catalytic Reduction

50, Sulfur Dioxide

SRECs Solar Renewable Energy Credits

TBC Transition Bond Charge

i



GLOSSARY OF TERMS, Cont'd.

TMI-2
TSC
VERO
VIE

Thrae Mile Island Unk 2

Transmission Service Charge
Volurtary Enhanced Retiremant Option
Varniable Interest Entity '
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PART1
ITEM 1. BUSINESS

Proposed Merger with Allegheny Energy, inc.

.On February 10, 2010, FirsiEnergy entered into a2n Agresment and Plan of Merger (Merger Agreement) with Elament Merger

Sub, Inc., a Maryland corporation and its wholly-owned subsidiary (Merger Sub) and Allegheny Energy, Inc., a Maryland
corporation (Allegheny). Upon the terms and subject to the conditions set forth in the Marger Agreement, Marger Sub will
merge with and intc Allaghany with Alleghany continuing as the surviving corporation and a wholly-owned subsidiary of
FirstEnergy. Pursuant to the Merger Agreement, upon the closing of tha merger, each issued and outstanding share of
Allegheny common siock, including grants of rastricted commen stock, will automatically be converted into the right to receive
0.667 of a share of common siock of FirstEnergy. Completion of the merger is conditioned upon, among other things,
shareholder approval of both companies as well as expiration or termination of any applicable waiting period under the Hart-
Scott-Rodina Anfitrust Improvements Acl of 1976 and epproval by the FERC, the Maryland Public Service Commission, PPUC,
the Virginia State Corporation Commission and the West Virginia Public Service Commission. FirstEnergy anticipates that the
necassary approvals will be obtained within 12 to 14 months.. The Merger Agreement contains certain termination rights for
both FirstEnergy and Allegheny, and further provides for the payment of fees and expenses upon termination under specified
circumstances. Further information concemning the proposed merger will be included in a joint proxy séatement/prospecius
contained in the registration staterment on Form S-4 to be filad by FirstEnergy with the SEC in connection with the merger. See
Note 21 to the consolidated financial statements.

The Company

FirstEnergy Corp. was organized under the laws of the State of Ohio in 1996. FirsiEnergy's principal business is the halding,
directly or indirectly, of all of the outstending common stock of its eight principal electric utility operating subsidlanies: OE, CEI,
TE, Penn, ATS|, JCP&L, Met-Ed and Penetec; and of its generating and marketing subsidiary, FES. FirstEnergy’s consclidated
revenues are primarily derived from electric sarvice provided by its utility operating subsidlades and the revenues of its other
principal subsidiary, FES. In additicn, FirstEnergy holds all of the cufstanding common stock of other direct subsidiaries
including: FirstEnergy Properties, Inc., FEV, FENQC, FELHC, Inc., FirstEnergy Faciliies Services Group, LLC, FirstEnergy
Fiber Holdings Gorp., GPU Power, Inc., GPU Nuclear, Inc., MARBEL Energy Cerporation, and FESC.,

FES was organized under the laws of the State of Ohio in 1997. FES provides enargyrslated products and services fo
wholesale and retail customers in tha MISO and PJM markets. FES also owns and operetes, through ils subsidiary, FGCO,
FirstEnergy's fossil and hydroelectric generating facilities and owns, through its subsidiary, NGC, FirstEnergy's nuclear
generating facilities. FENOC, a separate subsidiary of FirstEnergy, organized under the laws of the State of Ohio in 1988,
operates and maintains NGC’s nuclear generating facilities. FES purchases the entire autput of the generation facilities owned
by FGCO and NGC, as well as the oulput relating to leasehold interests of the Ohio Companies in certain of those faciliies that
are subject to sale and leasehack arrangemenits with non-affiliates, pursuant to full sutput, cost-of-service PSAs.

FirstEnergy's genarating portfolio includes 13,870 MW of diversified capacity (FES - 13,770 MW and JCP&L — 200 MW).
Within FES' portfolio, approximately 7,469 MW, or 54.2%, consists of coalfired capacity; 3,991 MW, or 29.0%, consists of
nuclear capacity; 1,599 MW, or 11.6%, consists of ol and natural gas peaking units; 451 MW, or 3.3%, consists of hydroaieciric
capacity, and 260 MW, or 1.9%, consists of capacity from FGCO's current 11.5% entilement to the generation output owned by
the OVEC. FirstEnergy's nuclear and non-nuclear facilities are operated by FENOC and FGCQ, respectively, and, except for
portions of certain fadiliies that are subject to the sale and leaseback arrangamants with non-affiliates referrad to above for
which the corresponding cutput is avalilabla to FES through power sale agreements, are all owned directly by NGC and FGCO,
respectively. The FES generating assets are concentrated primarly in Ohio, plus the bordering regions of Pennsylvania and
Michigan. All FES units are dedicated to MISO except the Beaver Valloy Power Station, which is designated as a PJM
resource. Additionally, see FERC Matters for RTQ Consolidation.

- FES, FGCO and NGC comply with the regulations, orders, policies and practices prescribad by the SEC and the FERC. In

addition, NGC and FENOC comply with the regulations, orders, policies and practices prescribed by the NRC.

The Utiliies’ combined sarvice areas encompass approximately 36,100 square miles in Chio, New Jersey and Pannsylvania.
The areas they serve have a combined population of approximately 11.3 million.

OE was organized under the laws of the State of Ohio in 1830 and owns property and does business as an electric public utility
in that state. OE engages in the distribution and sale of electric energy to communities in a 7,000 square mile area of caniral
and northeastern Ohio. The area it serves has a population of approximately 2.8 million. OF complies with the regulations,
orders, policies and practices prescribed by the SEC, FERC and PUCQ.



QOE owns all of Pann's outstanding common slock. Penn was organized under the laws of the Commonwsealth of Pennsylvania

in 1830 and owns proparty and does business as an alactric public utility in that state. Penn Is also authorlzed to do businass in

the State of Ohio (sea ltem 2 — Propertias). Penn furnishes electric servica to communities in 1,100 square miles of westem
Pennsylvania. The area it serves has a population of approximately 0.4 million. Penn complies wnh the regulaticns, orders,
policies and practices prescribed by the FERC and PPUC.

CEl was organized under ths laws of the Siate of Ohio in 1892 and does business as an electric public ufility in that staie. CEI
engages in the distribution and sale of electric enargy in an area of approximately 1,600 square miles in northeastern Ohio. The
area it serves has a population of approximately 1.8 millien. CEl complies with the regulations, orders, policies and practices
prescribed by the SEC, FERC and PUCO.

TE was organized under the laws of the State of Ohio in 1901 and does business as an electric; public utility in that state. TE
angagas in the distribution and sale of electric energy in an area of approximately 2,300 square miles in northwestern Ohio.
The area it serves has a population of approximately 0.8 million. TE complies with the regulations, orders, policies and
practices prescribed by the SEC, FERC and PUCO,

ATS| was organized under the laws of the State of Ohio in 1998. ATSI owns transmission assets that were formerly owned by
the Ohio Companies and Penn. ATS! owns major, high-vollage transmission facilities, which consist of approximately 5,821
pole miles of transmigsion lines with nominal voltages of 345 kV, 138 kV and 63 kV. Effective Qctober 1, 2003, ATSI transferred
operational control of its transmission facilities io MISO. With iis affiliation with MISO, ATSI plans, oparates, and mainizins its
transmission system in accordance with NERC reliability standards, and applicable regulatory aganc:as to ensura reliable
sarvice to customers. Additionally, sae FERC Matters for RTC Consolidation.

JCPEL was organized under the laws of the State of New Jersey in 1925 and owns property and does business as an electric
public utility in that state. JCP&L provides fransmission and distribution sesvices in 3,200 square miles of northem, westemn and
gast central New Jersey. The area it serves has a population of approximately 2.6 million. JCP&L complies with the regulations,
orders, policies and practices prescribed by the SEC, FERC and the NJBPLU.

Met-Ed was organized under the laws of the Commonwealth of Pennsylvania in 1922 and owns property and doses business as
an electric public utility In that state. Met-Ed provides transmission and distribution services in 3,300 square miles of eastem
and south central Pennsyivania. The area il serves has a populaticn of approximately 1.3 million. Met-Ed compiles with the
regulations, orders, policies and practices prescribed by the SEC, FERC and PPUC.

Penelec was organized under the laws of the Commonwealth of Pennsylvania in 1919 and owns property and does business
g8 an electric public uillity in that state. Penelec provides transmission and distribution services in 17,600 square miles of
western, northem and scuth central Pennsylvania. The area it serves has a population of approximately 1.6 million. Penelec, as
lassee of the property of its subsidiary, The Waverly Electric Light & Power Company, also sarves customers in Wavearly, New
York and its vicinity. Penslec complies with the regulations, orders, policles and practices prescribed by the SEC, FERC and
PPUC.

FESC provides legal, financial and other corporate support services to affiliated FirstEnergy companies.

Refesrence is made to Note 16, Segment Information, of the Notes to Consolidated Financial Staterments contained in ltern 8 for
information regarding FirstEnergy's reporable segments.

Utllity Regulation
Stafe Regulation

Each of the Utilities’ retail rates, conditions of service, issuance of securities and other mafters are subject to ragulation in the
state in which each company operates — in Ohio by the PUCO, in New Jersey by the NJBPU and in PennSylvania by the
PPUC. In addition, under Chio law, municipalities may regulate rates of a public utility, subject to appeal to the PUCO if not
acceptable to the utility.

As a competitive retail electric supplier serving retail customers in Ghio, Pennsylvania, New Jersey, Maryland, Michigan, and
llinois, FES is subject to state laws applicable to competitiva electric suppliers in those states, including affiliate codes of
conduct that apply to FES and its public utility affillates. In addition, if FES or any of #ts subsidiaries were o engage in the
construction of significant new generation facilities, they would alst be subject to state siting authority.



Federal Regulation

With raspact to their wholesale and interstate eleclric operations and rates, tha ttiliies, ATSI, FES, FGCO and NGC are
subjact to regulation by the FERC. Under the FPA, the FERC regulates rates for intarstate sales at wholesale, transmission of
electric power, accounting and other matters, including construction and operation of hydroslectric projects. The FERC
regulations require ATSI, Met-Ed, JCP&L and Penelec to provide open access transmission service at FERC-approved rates,
terms and conditions. Transmission service over ATSI's facilities is provided by MISO under its open access transmission tariff,
and transmission service over Met-Ed's, JCPSL's and Penelec’s faciliies is provided by PJM under its open access
transmission tariff. The FERC also regulates unbundled transmission service to retail customers. Additionally, sea FERC
Matters for RTO Consolidation. _

The FERC regulates the sale of power for resale in Interstate commerce by granting authority to public utiliies to sell wholesale
power at market-based rates upon a showing that the seller cannot exert market power in generation -or transmission. FES,
FGCQ and NGC have been authorized by the FERC to sell wholesale power in interstate commerce and have a market-based
tariff on file with the FERC. By virtue of this tariff and authority to sell wholesale power, each company is reguiated as a public
utility under tha FPA. Howevaer, consistent with its historical practice, the FERC has granted FES, FGCO and NGC a waiver
from most of the reporting, record-keeping and accounting requirements that typicaily apply to traditional public utliities, Along
with market-based rate authority, the FERC also grantad FES, FGCO and NGC blanket autherity to issue securities and
assume liabilities under Section 204 of the FPA. As a condition to selling electricity on a wholesale basis at market-based rates,
FES, FGCO and NGC, like all ather entities granted market-based rate authority, must file electronic quarterly reports with the
FERC, listing its sales transactions for the prior quarter.

The nuclear generating facilities owned and leased by NGC are subject to extensive regulation by the NRC. The NRC subjects
nuclear generating stations to continuing review and regulation covering, among othar things, operations, maintenance,
emergency planning, security and environmental and radiological aspects of those stations. The NRC may modify, suspend or
revoke operating licenses and impose civil penalties for failure to comply with the Atomic Energy Aci, the regulations under
such Act or the terms of the licenses. FENOC is the licansee for these plants and has direct compliance respansibility for NRC
matters. FES controls the economic dispatch of NGC's plants. See Nuclear Regulation below.

Regulatory Accounting

The Utiities and ATSI recognize, as regulatory assets, costs which the FERC, PUCO, PPUC and NJBPU hava authorized for
recovery from customers in future periods or for which authorization Is probable. Without the probability of such authorization,
costs currently recorded as regulatory assets would have been charged to income as incurred. All regulatory assets are
expected to be recovered from customers under the Utilities' respactive transition and regulatory plans. Based on those plans,
the Utiliies continue to bili and collect cost-based rates for their transmission and distribution services, which remain regulated;
accordingly, it is appropriate that the Utilities continue the application of regulatory accounting to those operations.

FirstEnergy accounts for the effects of regulation through the application of regulatory accounting to its cperating utilities since
their ratas:

» are eslablished by a third-party regulator with the authoiity to set rates that bind customers;

» gre cost-besed; and

+ can be chargad to and collected from customers.
An enterprise meeting all of these criteria capitalizes costs that would otherwise be charged to expense (regulatory assets) if
the rate actions of ils regulator make it probable that those costs will ba racovered in future revenue. Regulatory accounting is
applied only to the parts of the business that meat the above criteria. If a portion of the business applying regulatory accounting
no longer meets those requirements, praviously recorded net regulatory assets are removed from the balance sheef in
accordance with GAAP, )

In Ohio, New Jersey and Pennsylvania, laws applicable to electric industry restructuring contain similar provisions that are
reflected in the Utilities' respective state regulatory plans. These provisions include: '

« raestructuring the elactric generation business and allowing the Utilities' customers 10 select a competitive elactric
generation supplier other than the Utilities;

+ establishing or defining the PLR obligations to customers in the Utilities' service areas;

« providing the Utilities with the opportunity to recover potentially stranded investment {or transition costs) nat
otherwise recoverable in a competitive genaration market;



« itemizing (unbundling) the price of electricity into Its component elements — including generation, transmission,
distribution and stranded costs recovery chamges;

‘s continuing regulation of the Utilities' transmission and distribution systems; and
. fequlring corporate separation of ragulated and unregulated business activities.
Reliability Initiatives

in 2005, Congress amended the FPA io provide for federally-enforceable mandatory reliability standards. The mandatory

-refiabillty standards apply to the bulk power system and impose certain operating, record-keeping and reporting requirements

on the Utilities and ATSIL The NERC is charged with establishing and anforcing these reliability standards, although it has
delegated day-lo-day implementation and enforcement of its responsibilities to eight regional entities, including ReliabilityFirst
Corporation. All of FirstEnergy's facilities are located within the ReliabilityFirst region. FirstEnergy actively participates in the
NERC and ReliabilityFirst stekeholder processes, and ctherwise monitors and manages its companies in response to the
ongoing development, implementation and erforcement of the reliability standards.

FirstEnergy believas that it is in compllance with all currently-effective and enforceable reltability standards. Nevertheless, it is
clear that the NERC, ReliabilityFirst and the FERC will continue 1o refine existing refiability standards as well as to develop and
adopt new reliability standards. The financial impact of complying with new or amendead standards cannot be determined at this
time. However, the 2005 amendments to the FPA provide that all prudent costs incurred to comnply with the new rekability
standards ba racovered in rates. Stll, any future inability on FirstEnergy's part to comply with the reliability standards for its bulk
power system could result in the imposition of financial penalties that could have a material adverse eifect on its financial
congition, results of operations and cash flows.

In April 2007, ReliabilityFirst performed a routine compliance audit of FirstEnergy's bulk-power system within the Midwest 1ISO
region and found it to be in full compliance with all audited reliability standards. Similarly, in October 2008, ReliabilityFirst
performad a routine compllance audit of FirstEnergy's bulk-power system within the PJM region and found it to be in full
compliance with all audited reliabllity standards. Qur MISO faciliies are next due for the periodic audit by ReliabilityFirst later
this year.

On December 8, 2008, a transformer at JCP&L's Oceanview substation failed, resulting in an cutage on certain bulk electric
system (transmission voltage) lines out of the Oceanview and Atlantic substations, with customers in the affected area losing
power. Power was restored to most customers within a few hours and to all customers within eleven hours. On December 16,

2008, JCPSL provided preliminary information about the event to certain regulatory agencies, including the NERC. On March

31, 2009, the NERC initiated a Compliance Violation Investigation in order to determina JCP&L's contribution to the electrical
event and to review any potential violation of NERC Reliability Standards associated with the event. The initial phase of the
investigation required JCPAL to respond to the NERC's requsst for factual data about the outage. JCPSL submitted s written
response on May 1, 2009. The NERC conducted on site interviews with personnel involved in responding to the event on June
16-17, 2009. On July 7, 2003, the NERC Issued additional questions regarding the event and JCP&L replied as requestad on
August 8, 2009. JCP&L is not able at this fime 1o predict what actions, if any, that the NERC may take based on the data
submittals or interview results.

On June 5, 2009, FirstEnergy self-reported to ReliabilityFirst a potential violation of NERC Standard PRC-006 resulting from its
inability to validate maintenance records for 20 proteciion system relays (out of approximately 20,000 reportable relays) in
JCP&L’s and Penelec’s transmission systems. These potential violations were discovared during a comprehsnsive fisld review
of ail FirstEnargy substaiions to verify equipment and maintenance database accuracy. FirstEnergy has completed all
mitigation actions, including calibrations and maintenance records for the relays. ReliabilityFirst issued an Initial Nofice of
Alleged Viotation on June 22, 2009. The NERC approved FirstEnergy’s mitigation plan on August 19, 2009, and submitted it to
the FERC for approval on August 18, 2009. FirstEnergy is not able at this time to predict what actions or penalties, if any, that
ReliabilityFirst will propose for this self-reported violation.

Ohio Reguviatory Matters

On June 7, 2007, the Ohio Companies filed an application for an increass in electric distribution rates with the PUCO and, on
August 8, 2007, updated their filing. On January 21, 2009, the PUCO granted the QOhio Companias’ application in part to
increase elechric distribufion rates by $136.6 million (OE - $68.9 million, CEI - $29.2 milion and TE - $38.5 million). These
increases went into effect for OE and TE on January 23, 2009, and for CEl on May 1, 2009, Applications for rehearing of this
order ware filed by the Ohic Companies and one other party on February 20, 2009. The PUCO granted these applications for
rehearing on March 18, 2009 for tha purpose of further consideration. The PUCO has not yet issued a substantive Entry on
Rehearing. ‘

t




SB221, which became effective on July 31, 2008, required all electric utilities to file n ESP, and permitted the filing of an MRO.
On July 31, 2008, the Ohio Companies filed with the PUCO a comprehensive ESP and a separaie MRO. The PUCO denied the
MRO application; however, the PUCO later granted the Ohic Companies’ application for rehearing for tha purpose of further
consideration of the matter. The PUCGO has not yet issued a substaniive Eniry on Rehearing. The ESP praposed to phase in
new generation rates for customars baginning in 2009 for up to a three-year period and rasolve the Ohio Companies’ collecion
of fuel costs deferred in 2006 and 2007, and the distribution rate regquest described above. In response to the PUCO's
December 18, 2008 order, which significantly modified and approved the ESP as modified, the Ohic Companies notified the
PUCO that they were withdrawing and terminating the ESP application in addition to continuing their rate plan then in effect as
allowed by the terms of $B8221. On Decesnber 31, 2008, the Ohio Companies conducted a CBP for the procurement of electric
generation for retail customers from January 5, 2009 through March 31, 2009, The average winning bid price was equivalent to
a retall rate of 6.98 vents per KWH. The power supply obtained through this process provided genaration service o the Ohio
Companies’ retail customers who chose nol to shop with alternativa suppliers. On January 8, 2009, the Ohio Companies
requested the implementation of a new fuel rider to recover the costs resulting from the December 31, 2008 CBP. The PUCO
ultimately approved the Ohio Companies’ request for a new fuel rider to recover increased costs resulting from the CBP but
denied OE's and TE’s request to confinue collecting RTC and denied the request to allow the Chio Gompanies to continue
collections pursuant to the two existing fuel riders. The new fuel rider recovered the increased purchasad power costs for OF
and TE, and recovared a portion of those costs for CEl, with the remainder being deferred for future recovery. .

On January 29, 2009, the PUCQO ordered its Staff to develop a proposal to establish an ESP for the Ohio Companies. On
February 15, 2009, the Ohio Companies filed an Amended ESP application, including an attached Stipulation and
Recommendation that was signed by the Ohio Companies, the Siaff of the PUCO, and many of the intervening parties.
Specifically, the Amended ESP provided that genaration would be provided by FES at the average wholasale rate of the CBP
describad above for April and May 2008 to the Ohio Companies for their non-shopping customers; for the peried of June 1,
2009 through May 31, 2011, retail generation prices would ba based upon the outcome of a descending clock CBP on & shice-
of-systemn basis. The Amended ESP further provided that the Ohlo Companies will not seek a base distribution rate incroass,
subject to certain exceptions, with an effective date of such increase before January 1, 2012, that CEl would agree to write-off
approximately $216 million of its Extended RTC regulatory asset, and that the Ohio Companies would collect a delivery service
improvement rider at an overall average rate of $.002 per KWH for the period of April 4, 2008 through Dacember 31, 2011, The
Amended ESP also addressed a number of other issuss, including but not imited to, rate design for various customer classes,
and resolution of the prudence review and the collection of deferred costs that were approved in prior proceedings. On
February 26, 2008, the Ohio Companies filed a Supplemental Stipulation, which was signed or not opposed by virtually all of
the parties io the procseding, that supplemented and modified cartain provisions of the February 19, 2009 Stipulation and
Recommendation. Specifically, the Supplemental Stipulation modified the provision relating to govemmantal aggregation and
the Generation Sarvice Uncollectible Rider, pravided further detail on the aliocation of the sconomic davelopmant funding
contained in the Stipulation and Recommendation, and propesed additional provisions related to the collaborative process for
the development of energy efficiency programs, among cther provisions. The PUCQ adopted and approved cerlain aspects of
the Stipulation and Recommendation on March 4, 2009, and adopted and approved the remainder of the Stipulation and
Recommendation and Suppiemental Stipulation without modification on March 25, 2009, Certain aspects of the Stipulation and
Recommandation and Supplemental Stipulation fook effect on Apil 1, 2009 while the remaining provisions fook effect on
Juna 1, 2008,

The CBP auction occurred on May 13-14, 2008, and rasulted in a weighted average wholesale price for generation and
transmission of 8.15 cents par KWH. The bid was for a single, two-year product for the service pericd from June 1, 2009
through May 31, 2011. FES participated in the auction, winning 51% of the tranches (one tranche equals one percent of the
load supply}. Subsequent o the signing of the wholesale contracts, four winning bidders reached separate agreements with
FES with the result that FES is now respansible for providing 77% of the Ohio Companias’ total load supply. The results of the
CBP were accepted by the PUCO on May 14, 2009. FES has also separately contracted with numerous communities to
provide retail generation sarvice through governmental aggragation programs.

On July 27, 2009, the Ohio Companies filed applications with the PUCQ fo recover three different categories of deferred
distribution costs on an accelerated basis. In the Ohio Companies' Amended ESP, the PUCO approved the recovery of these
deferrals, with collection originally set io begin in January 2011 and to continue over a 5 or 25 year period. The principal
amount plus carrying charges through August 31, 2009 for these deferrals totaled $305.1 million. The applications wera -
approved by the PUCO on August 19, 2009. Recovery of this amount, together with carrying charges calrulated as approved in
the Amended ESP, commenced on September 1, 2009, and will be collectad in the 18 non-summer months from September
2009 through May 2011, subject to reconciliation until fully coliected, with $165 million of the above amount being recovared
from residential customers, and $140.1 million being recoverad from non-residential customers.



SB221 also requires elaciric distribution utilities to implement energy efficiancy programs. Under the provisions of SB221, the
Ohic Companies are required to achieve a total annual energy savings equivalent of approximately 166,000 MWH in 2009,
290,000 MWH in 2010, 410,000 MWH in 2011, 470,000 MWH in 2012 and 530,000 MWH in 2013, with addiional savings
required through 2026. Utilities are also required to reduce peak demand in 2009 by 1%, with an additiona! .75% reduction
each year thereafter through 2018. The PUCO may amend these benchmarks in certain, limited circumstances, and tha Ohio
Companies have filed an application with the PUCO seeking such amendments. As discussed below, on January 7, 2010, the
PUCQ amended the 2008 energy efficiency benchmarks to zero, contingent upon the Ohio Companies mesting the revised
benchmarks in a period of not more than three years. The PUCO has not yet acted upon the application seeking a reduction of
the peak demand reduction requirements. The Ohic Companies are presently involved in collaborative efforts related to enargy
efficiency, including fitling applications for appreval with the PUCO, as well as other implementation efforts arising oul of the
Supplemental Stipulation, On December 15, 2009, the Ohio Companies filed the required three year portfolic plan seeking
approval for the programs thay intend to implemant to maet the energy afficiency and peak demand raduction requirements for
the 2010-2012 period. The PUCOQ has sat tha matter for hearing on March 2, 2010. The Chio Companies expact that all costs
associsted with compliance will be recoverable from customers.

In October 2009, the PUCO issued additional Entries, modifying certain of its previous rules that set cut the manner in which
slectric utilities, including the Ohic Companies, will be required to comply with benchmarks contained in SB221 related o the
amployment of altemative energy resources, energy efficiency/peak demand reduction programs as wall as gresnhouse gas
reporing requirements and changes to long term foracast reporting requirements. Applications for rehearing filed in mid-
MNovember 2009 were granted on December 9, 2009 for the sole purpose of further consideration of the matters raised in those
applications. The PUCO has not yet issuad a substantive Eniry on Rehearing. The rules implementing the requirements of
SB221 went into effect on December 10, 2009, The Ohio Companies, on October 27, 2008, submitted an application %o amend
their 2009 statutory energy efficiency benchmarks to zere. On January 7, 2010, the PUCO issued an Order granting the
Companies' request io amend the energy efficiency benchmarks.

Additionally under 8B221, slectric utilities and electric service companies are required to serve part of their load from
renewable energy resources equivalent io 0.25% of the KWH they serve in 2008. In August and October 2009, the Ohio
Companies conducted RFPs to secura RECs. The RFPs sought renewable anergy RECs, including solar RECs and RECs
generated in Ohio in order to meet the Ohio Companies’ alternative energy requirements set forth in SB221. The RECs
acquired through these two RFPs will be used to help meet the renewable energy requirements established under SB5221 for
2009, 2010 and 2011. On December 7, 2009, the Ohio Companies filed an application with the PUCO seeking a force majeure
determination regarding the Ohio Companies’ compliance with the 2009 solar energy resources benchmark and gseeking a
reduction in the benchmark, The PUCO has not yet ruled on that application.

On October 20, 2009. the Ohio Companies filed an MRO to procure electric generation service for the period beginning June 1,
2011. The proposed MRO would establish a CBP to secure generation supply for cusiomers who do not shop with an
alternative supplier and would be similar, in all material respects, to the CBP conducted in May 2008 in that it would procure
enargy, capacity and certain fransmission services on a slice of system basis. Enhancements o the May 2008 CBP, the MRO
would include multiple bidding sessions and multiple products with different delivery periods for generation supply features
which are designed to reduca potential price volatility and reduce supplier risk and encouraege bidder pariicipation. A technical
conference was held on October 29, 2009. Hearings tock place in December and the matter has been fully briefed. Pursuant o
SB221, the PUCO has 90 days from the date of the application lo determine whether the MRO meets ceriain statutory
raquirsmants. Although the Ohio Companies requested a PUCO determination by January 18, 2010, on February 3, 2010, the
PUCQO announced that its determination would be delayed. Under a determination that such statutory requirements are met, the
Ohio Companies would be able to implement tha MRO and conduct the CBP.

Pennsylvama Reguiatory Matters

Met-Ed and Paenelec purchase a portion of their PLR and default service requirements from FES through a fixed-price partial
requirements wholesale power sales agrasement. The agreement allows Met-Ed and Penelec to sell the oulput of NUG energy
to the market and requires FES fo provide energy at fixed prices to replace any NUG energy sold to the extent needed for Met-
Ed and Penelac to satisfy their PLR and default service abligations. :

On February 20, 2008, Met-Ed and Peneles filed with the PPUC a ganeration procurement plan covering the period January 1,
2011 through May 31, 2013. The plan is dasigned to provide adequate and reliable service via a prudent mix of long-term,
short-term and spot market generation supply, as required by Act 129. The plan proposed a staggered procurement schedule,
which varies by customer class, through the use of a descending clock auction. On August 12, 2008, Met-Ed and Penelec filed
a seftlement agreement with the PPUC for the generation procurement plan covering the peried January 1, 2011, through May
31, 2013, reflecting the settlement on akk but two issues. The ssttlement plan is designed to provide adequate and reliable
service as required by Pennsylvania law through a prudent mix of long-term, shori-term and spot-market generation supply as
required by Act 129. The settlement plan proposes a staggered procurement schedule, which varies by customer class. On
Saptember 2, 2009, the ALJ issued 8 Recommended Decision {RD) approving the settlsment and adopted Met-Ed and

Panelec’s positions on two reserved issuas. On November 6, 2009, the PPUC enterad an Order approving the settiement and

finding in favor of Met-Ed and Panelec on the two reserved issues. Generation procurement began in January 2010,




On May 22, 2008, the PPUC approved Met-Ed and Penelec annual updates to the TSC rider for the period June 1, 2008,
through May 31, 2009. The TSCs included a component for under-recovery of actual transmission costs incumed during the
prior pericd (Met-Ed - $144 million and Penelec - $4 million) and transmission cost projections for June 2008 through May 2009
(Met-Ed - $258 million and Peanslac - $92 million). Met-Ed received PPUC approval for a transition approach that would recover
past under-recovered costs plus carrying charges through the new TSC over thirty-one months and defer a portion of the
projected costs (392 millicn) plus carrying chargas for racovary through future TSCs by December 31, 2010. Various
intervenors filed complaints against those filings. In addition, the PPUC ordered an investigation to review the reasonableness
of Met-Ed’s TSC, while at the same time allowing Met-Ed to implement the rider June 1, 2008, subject to refund. On July 15,
2008, the PPUC directed the ALJ to consclidate the complaints against Met-Ed with its investigation and a htigation schedule
was adopted. Hearings and briefing for both Met-Ed and Penelec have concluded. On August 11, 2008, the ALJ issued a
Recommended Dacision to the PPUC approving Met-Ed's and Penglec’s TSCs as filed and dismissing all complaints.
Exceptions by various interveners were filad and reply exceptions wera filed by Met-Ed and Penelsc. On January 28, 2010, the
PPUC adopted a motion which denias the recovery of marginal transmissian losses through the TSC for the period of June 1,
2007 through March 31, 2008, and instructs Met-Ed and Panelec to work with the parties and file a pefition to retain any over-
collection, with interest, until 2011 for the purpose of providing mitigation of future rate increases starting in 2011 for their
customers. Met-Ed and Penelec are now awaiting an order, which is expected to be consistent with the motion. If so, Met-Ed
and Penelec plan to appeal such a dacision o the Gommonweatth Court of Pennsylvania. Although the ultimate outcome of this
matter cannot be determined at this tima, it is the belief of the companies that thay should prevall in any such appeal and -
therefore expect to fully recover the approximately $170.5 mililon {$138.7 million for Met-Ed and $31.8 million for Penelec) in
marginal transmission losses for the period prior to January 1, 2011.

On May 28, 2009, the PPUC approved Met-Ed's and Peahnelec’s annual updates o their TSC rider for the pericd June 1, 2009
through May 31, 2010, subject to the outcoma of the proceeding retated to the 2008 TSC filing described abave. For Penslec’s
customars the new TSC resulted in an approximate 1% decraase in menthly bills, reflecting projectad PJM transmission costs
as well as a reconciliation for costs already incurred. The TSC for Met-Ed's customers increased te recover the additional PJM
charges paid by Met-Ed in the previous year and to refiect-updaled projected costs. In order to gradually fransition customers to
the higher rate, the PPUC approved Met-Ed's proposal to continue to recover the prior period deferrals allowed in the PPUC's
May 2008 Order and defer $57.5 million of projected costs to a future TSC to be fully recovered by December 31, 2010. Under
this proposal, monthly bills for Met-Ed's customers would increase approximataly 9.4% for the pariod June 2009 through May
2010.

Act 129 became effective in 2008 and addresses issues such as: energy efficiency and peak load reduction; generation
procurement; time-of-use rates; smart meters; and alternative energy. Among other things Act 129 requires each Pennsylvania
utility to file with the PPUC an energy efficisncy and peak load reduction plan by July 1, 2008, setting forth the utilities’ plans to
reduce energy consumption by a minimum of 1% and 3% by May 31, 2011 and May 31, 2013, respectively, and to reduce peek
demand by a minimum of 4.5% by May 31, 2013. On July 1, 2009, Met-Ed, Penelec, and Penn filed- EE&C Plans with the
PPUC in accordance with Act 129, The Pennsylvania Companies submitted a supplemental fillng on July 31, 2009, lo ravise
the Total Resource Cost test items in the EE&C Plans pursuant to the PPUC’s June 23, 2009 Order. Following an evidentiary
hearing and briefing, the Pennsylvania Companies filed revised EEZC Plans on September 21, 2009. In an Octeber 28, 2009
Order, the PPUC appraved in part, and rejected in part, the Pennsylvania Companies’ filing. Following additional filings related
to the plans, including modifications as requested by the PPUC. The PPUC issued an order on January 28, 2010, approving, in
part, and rejecting, in part the Pennsylvania Companies' modifled plans The Pennsylvania Companies filed final plens and
tariff revisions on February 5, 2010 consistent with the minar revisions required by the PPUC.. The PPUC must approve or
reject the plans within 60 days.

Act 129 also required utilities to file by August 14, 2009 with the PPUC smart meter iechnology procurement and installation
plan to provide for the installation of smart meter technology within 15 years. On August 14, 2009, Met-Ed, Penelec and Penn
jointly filed 2 Smart Meter Technology Procurement and Installation Plan. Consistent with the PPUC’s rules, this plan proposes
a 24-month assessment pericd in which the Pennsylvania Companies will assess their needs, select the necessary technology,
secure vendors, train personnel, install and test support equipment, and establish a cost effective and strategic deployment
schedule, which currently is expected to be completed in fifteen years. Met-Ed, Penslec and Penn estimate assessment period
costs at approximately $29.5 million, which the Pennsylvania Companies, in their plan, proposed io recover through an
automatic adjustment clause. A Technical Conference and evidentiary hearings were held in November 2008. Briafs were filed
on December 11, 2008, and Reply Briefs were flled on Decamber 31, 2009. An Initial Daecision was issuad by the presiding ALJ
on January 28, 2010. The ALJ's Initial Decision approved the Smart Meter Plan as modified by the ALJ, including: ensuring
that the smart maters ta be deployed include the capabilities listed in the Commission’s Implementation Order; eliminating the
provision of interest in the 1307(e) reconciliation; providing for the recovery of reascnable and prudent costs minus resulting
savings from installation and use of smart meters; and reflecting that administrative start-up costs be expensed and ihe cosis
incurred for research and development in the assessment period be capitalized. Exceptions are due on February 17, 2010,
and Reply Exceptions are due on March 1. The Pennsylvania Companies expect the PPUC to act on the plans in eary 2010,



Legislation addressing rate mitigation and the expiration of rate caps has been introduced in both the 2008 and 2009 legisiative

sessions. The final form of such legislation and its possible impact on the Pennsylvania Companies’ business and operations
are uncertain.

On February 26, 2009, the PPUC approved a Voluntary Prepayment Plan requested by Met-Ed and Penelec that provides an
opportunity for residentiat and small commarcial customers to prepay an amount on their monthly electric bills during 2009 and
2010. Customer prepayments eamn interest at 7.5% and will be used fo reduce electricity cherges in 2011 and 2012.

On March 31, 2009, Met-Ed and Penelec submitted their 5-year NUG Statement Compliance filing to the PPUC in accordance
with their 1998 Restructuring Settlement originally entered into with the PPUC pursuant fo comprahensive slectric utility
industry restructuring legislation {Customer Choice Act) adopted in Pennsylvania in 1986. In the compliance filing, Met-Ed
proposed to reduce its CTC rate for the residential class with a corresponding increase in the generation rate and the shopping
credit, and Penelec proposed to reduce its CTC rale to zero for all classes with a corresponding increase in the generation rate
and the shopping credit. While these changes would result in additional annual generation revenus (Met-Ed - $27 million and
Penelec - $58 million), overall rates would remain unchanged. On July 30, 2009, the PPUC entered an order approving the 5-
year NUG Statement, approving the reduction of the CTC, and direciing Met-Ed and Penelec fo file a taniff supplement
implementing this change. On July 31, 2009, Met-Ed and Panelac filed tariff supplements decreasing the CTC rate in
compliance with the July 30, 2009 order, and increasing the generation rate in compliance with the companies’ Restructmng
Orders of 1998. On August 14, 2009, the PPUC approved Met-Ed and Penelec’s compliance filings.

By Tentativa Order entered September 17, 2009, the PPUC provided for an additional 30-day comment period on whather “the
Restructuring Settlement allows NUG over-collection for select and isolatad months 1o be used to reduce non-NUG stranded
costs when a cumulative NUG stranded cost balance exists.” In response to the Tentative Order, the Office of Small Business
Advocaie, Office of Consumer Advocate, York County Solid Waste and Refuse Authority, ARIPPA, the Msi-Ed Industrial Users
Group and Penelec Industrial Customer Alliance filed comments objecting to the ahove accounting method utilized by Met-Ed
and Panelec. Mat-Ed and Penslec filed reply comments on Qctober 26, 2009. On November 5§, 2009, the PPUC issued a
Secretarial Letter allowing parties to file reply comments to Met-Ed and Penslec’s reply comments by November 16, 2009, and
reply comments were filed by the Office of Consumer Advocats, ARIPPA, and the Met-Ed Industrial Users Group and Penelec
Industrial Cusiomer Alliance. Met-Ed and Penelec are awailing further action by the Commission,

On February 8, 2010, Penn filad with the PPUC a ganeration procufement plan covering the period June 1, 2011 through
May 31, 2013. The plan is designad to provide adequate and reliable service through a prudent mix of long-term, short-term

and spot market generation supply, as required by Act 129. The plan proposed a staggered procurement schedule, which

varies by customer class, through the use of a descending clock auction. The PPUC is required to issue an order on the plan
no later than November 8, 2010.

New Jersey Reguiatory Mattars

JCPEL is permitted io defer for future collection from customers the amounts by which its costs of supplying BGS 1o non-
shopping customers, costs incurred under NUG agreements, and certain other stranded cosis, exceed amounts collected
through BGS and NUGC rates and market sales of NUG energy and capamty As of December 30, 2008, the accumulated
defared cost balance totaled approximataly $88 million.

In accordance with an April 28, 2004 NJBPU order, JCP&L filed testimony on June 7, 2004, supporting continuation of the
current level and duration of the funding of TMI-2 decommissioning costs by New Jersey customers without a reduction,
termination or capping of the funding. TMI-2 is a retired nuclear facility owned by JCP&L. On September 30, 2004, JCPEL filed
an updated TMI-2 decommissioning study. This study resulted in an updated total decommissioning cost estimate of
$729 million (in 2003 dollars) compared to the estimated $528 million (in 2003 dollars) from the prior 1995 decommissioning
study. The DPA filed commenis on February 28, 2005 requesting that decommissioning funding be suspended. On March 18,
20085, JCP&L filed a response to those comments. JCP&L responded to additional NJBPU staff discovery requests in May and
November 2007 and also submitted comments in the proceeding in November 2007. A schedule for further NJBPU
proceedings has not yet been set. On March 13, 2009, JCPEL filed its annual SBC Psatition with the NJBPU that includes a
requast for a reduction in the level of recovery of TMI-2 decommissioning costs based on an updated TMI-2 decommissioning
cost analysis dated January 2009. This metter i3 currently pending before the NJBPU.

New Jersay statutes require that the state periodically undertake a planning process, known as the EMP, to address energy
related issues including energy security, economic growth, and environmental impact. The EMP is 1o be developed with
involvement of the Govemnor's Office and the Governor's Office of Economic Growth, and is to be prepared by a Masier Plan
Committee, which is chaired by the NJBPU President and includes representatives of several Siate depariments. The EMP
was issued on Qctober 22, 2008, establishing five major goals:



+ maximize energy efficiency to achieve a 20% reduction in energy consumption by 2020,
« reduce peak demand for electricity by 5,700 MW by 2020;
«  meet 30% of the stale’s electricity needs with renewable energy by 2020;

o examine smart grid technology and develop additional cogeneratlon and other genaration resourcas consistant with
the state's greenhouse gas targets; and

s invest in innovative clean energy technologies and businesses to stimulate the industry’s growth in New Jersey,

On January 28, 2009, the NJBPU adopied an order eshablishing the general process and contents of specific EMP pians that
must be filed by New Jersey electric and gas utilities in order to achieve the goals of the EMP. Such ulility specific plans are
due to be filed with the NJBPU by July 1, 2010. At this time, FirstEnergy and JCP&L cannot determine the impact, if any, the
EMP may have on their business or operations.

In support of former New Jersey Govemor Corzine's Economic Assistance and Recovary Plan, JCP&L announced a propasal
to spend approximately $98 million on infrastructure and energy efficiency projects in 2009. Under the proposal, an estimated
$40 million would bs spent on infrastructure projects, including subsiation upgrades, new ransformers, distribution line re-
closers and automated breaker operations. In addition, appraximately $34 million would be spent implementing new demand
response programs as well as expanding on existing programs. Another $11 million would be spent on energy efficiency,
specifically replacing transformers and capacitor control systems and installing new LED street lights. The remaining $13
million would be spent on anergy efficlency programs that wauld complement those currenily being affered. The project relating
to expansion of the existing demand response programs was approved by the NJBPU on August 19, 2009, and implementation
bagan in 2009. Approval for the $11 milion project related to energy efficiency programs intendad to complement those
currently being offered was denled by the NJBPU on December 1, 2008. Implementation of the remaining projects is dependent
upen resclution of regulatory issues between the NJBPU and JCPA&L including recovery of the costs associated with the
proposal. ‘

On February 11, 2010, S&P downgraded the senior unsecured debt of FirstEnaergy Corp. to BB+. As a resuli, pursuant to the
requirements of a pre-existing NJBPU order, JCP&L filed, on February 17, 2010, a plen addressing the mitigation of any effect
of the downgrade and provided an assessment of present and future liquidity necessary io assure JCP&l's continued payment
to BGS suppliers. The order also provides that the NJBPU should: 1) within 10 days of that filing, hold a pubile hearing to
review the plan and consider the available options and 2) within 30 days of that filing issua an order with respect to the matter.
At this time, the public hearing has not baen schadulad and FirstEnergy and JCP&L cannot determine the impact, if any, these
proceedings will have on their operations.

FERC Matters
Transmission Sarvice betwasn MISO amnd PJM

On November 18, 2004, the FERC issued an order eliminating the through and out rate for transmission service batween the
MISO and PJM regions. The FERC's intent was to eliminate multiple transmission charges for a single transaction betwasen tha
MISO and PJM regions. The FERC also orderad MISO, PJM and the fransmission owners within MISO and PJM to submit
compliance filings conlaining a rate mechanism to recover last transmission revenues created by elimination of this charge
(referred to as the Seams Elimination Cost Adjustment or SECA) during a 16-month transition pericd. The FERC issued orders
in 2005 setting the SECA for heaering. The presiding judge issued an initial decision on August 10, 2006, rejecting the
compliance filings mada by MISO, PJM and the transmission owners, and directing new compliance filings. This decision is
subject to review and approval by the FERC. A final order is pending before tha FERC, and in the meantima, FirstEnergy
affiliates have been negotiating and entering into sattlement agresments with other parties in the docket to mitigate the risk of
lower transmission revenue coliection associated with an adverse order. On Seplember-26, 2008, the MISO and PJM
transmission owners filed a motion requesting that the FERC approve the pending settlements and act on the initial decision.
On November 20, 2008, FERC issued an order approving uncontested settlements, but did not rule on the initlal decision. On
December 19, 2008, an addiflonal order was issusd approving fwo coniested settlements. On October 29, 2009, FirstEnergy,
with another Company, filed an additional settlement agrasmeni with FERC to resolve their oulstanding cleims. FirstEnergy is
actively pursuing setlement agreements with other parties to the case. On December 8, 2009, certain parties sought a writ of
mandamus from the DC Circuit Court of Appeals directing FERC tfo issue an order on the Initial Decision. The Court agreed fo
hold this matter in abeyance based upon FERC's rapresentation tc use good faith efforts to issue a substantive ruling on the
initial decision no later than May 27, 2010. If FERC falls to act, the case wili be submitied for briefing in June. The outcome of
this mattar cannol be predicted.



FJM Transmission Rate

On January 31, 2005, certain PJM transmission owners made filings with the FERC pursuant to a setement agreamant

~ previously approvad by the FERC. JCP&L, Met-Ed and Penelac ware partles to that proceeding and joined in two of the filings.

In the first filing, the settiing transmission owners submitted a filing justifving continuation of their existing rate design within the
PJM RTO. Hearings were held on the content of the compliance filings and numerous parties appeared and litigated various
issues conceming PJM rate design, notably AEP, which proposed to create a "postage stamp,” or average rate for all high
voltage transmission facilities across PJM and a zonal transmission rate for facilities below 345 kV. AEP's proposal would have
the effact of shifting recovery of the costs of high voltage transmission lines to other fransmission zones, including those where
JCP&L, Met-Ed, and Penelec serve load. On April 19, 2007, the FERC issued an order {Opinian 494) finding that the PJM
transmission owners' existing “license plate” or zonal raie design was just and reasonable and ordered that the current license

. plate rates for existing transmission facllities be ratained. On the issue of rates far new transmission facllitlas, the FERC

directed that costs for new transmission faciiities that am ratad at 500 kV or higher ars to ba callected from ali fransmission
zones throughout the PJM footprint by means of a postage-stamp rate. Costs for new transmission facilities that are rated at
less than 500 kv, however, are to be aliocated on a “beneficiary pays” basis. The FERC found that PJM's current beneficiary-
pays cost allocation mathodology is not sufficiently detailed and, in a ralated order that also was issued on April 19, 2007,
directed that hearings be held for the purpose of establishing a just and reasonable cost allocafion methodology for inclusion in
PJM's tariff. :

On May 18, 2007, certain parties filed for rehearing of the FERC's Aprit 19, 2007 order. On January 31, 2008, the requests for
rehearing were deniad. On February 11, 2008, the FERC's April 19, 2007, and January 31, 2008, orders were appealed to the
federal Court of Appeais for the D.C. Circuit. The liinois Commerce Commission, the PUCQ and another party have aiso
appealad these orders to the Seventh Circuit Court of Appeals. The appeals of these parties and others wera consclidated for
argument in the Seventh Circuit and the Seventh Circuit Court of Appeals issued a decision on August 8, 2009, The court found
that FERC had not marshaled enough evidence to support its decision to allocate cost for new 500+KV facilities on a postage-
stamp basis and, based on this finding, remanded the rate design issue back to FERC. A request for rehearing and rehearing
en banc by two companies was denied by the Seventh Circuit on October 20, 2009. On Oclober 28, 2009, the Sevenih Circuit
closed its case dockets and retumed the case to FERC for further action on the remand order. In an order dated January 21,
2010, FERC set the matter for “paper hearings” - meaning that FERC called for parties to submit comments or written
testimony pursuant o the schedule described in the order. FERC identified nine separate issues for comments, and directed
PJM to file the first round of comments on February 22, 2010, with other parties submitting responsive comments on April 8,
2010 and May 10, 2010. ' '

The FERC's orders on PJM rate design prevented the allocation of a portion of the revenue requirement of exisiing
transmission facilities of other utilities to JCP&L, Met-Ed and Penelec. In addition, the FERC's decision to allocate the cost of
naw 500 kV and above transmission facilities on a postage-stamp basis reduces the cost of future transmission to ba recovarad
from the JCP&L, Met-Ed and Penelec zones. A partial setiiemant agreement addressing the “beneficiary pays” methodology for
below 500 kV facilities, but excluding the issue of allocating new facilities costs to merchant transmission entities, was filed on
September 14, 2007, The agreement was supported by the FERC's Trial Staff, and was certified by the Presiding Judge to the
FERC. On July 29, 2008, the FERC issued an ordsr conditionally approving the settlement. On Movember 14, 2008, PJM
submitted revisions to its tariff to incorporate cost responsibility assignments for below 500 kV upgrades included In PJM's
RTEP process in accordance with the settlement. The remeining merchant transmission cost aliocation issues were the subject
of a hearing at the FERC in May 2008. On November 19, 2009, FERC issued Opinion 503 agreeing that RTEP costs should be
allocated on a pro-rata basis to merchant transmission companies. On Dacember 22, 2009, a request for a reshearing of
FERC's Opinion No. 503 was made. On January 19, 2010, the FERC issued a procedural order noting that FERC would
address the rehearing requests in a future order.

RTO Consolidation

On August 17, 2009, FirstEnergy filed an application with the FERC requesting to consofidate its transmission assets and
operations into PUM. Currenily, FirstEnergy's transmission assets and operations are divided betwasn PJM and MISQ. Ths
consolidation would make the transmission assets that are part of ATSI, whase foolprint includes the Chio Companies and
Pann, part of PIM. Most of FirstEnergy’s transmission assets in Pennsylvanla and all of the transmission assets in New Jersey
already operate as a part of PJM. Key elements of the filing include a Fixed Resource Requirement Plan (FRR Plan) that

-describes the means whereby capacity will be procured and administered as necessary to satisfy the PJM capacity

requirements for the 2011-12 and 2012-13 delivery years; and also a raquest that ATSI's transmission customers be excused
from the costs for regional transmission projects that were approved through PJM's RTEP process prior to ATSI's entry into
PJM (legacy RTEF costs). The integration is expected to be complete on June 1, 2011, 1o coincide with delivery of power under
the next competlitive generation procurement process for the Ohio Companies and Penn. To ensure a definitive ruling at the
same fime the FERC rules on its request to integrata ATSI into PJM, on October 19, 2009, FirsiEnergy filed a retated complaint
with the FERC on the issue of exempting the ATSI footprint from the legacy RTEP costs.
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On September 4, 2009, the PUCO opened a case io take comments from Ohio's stakeholdsrs regarding the RTO
consolidation. FirstEnergy filed extensiva comments in the PUCO case on September 25, 2008, and reply comments on
Qclober 13, 2009, and attended a public mesting on September 15, 2009 to answer questions regarding the RTO
consolidation. Several parties have intervened in the regulatory dockets at the FERC and at the PUCD. Certain interveners
have commented and protested particular elements of the proposed RTO consolidation, including an exit fee to MISO,
integration costs to PJM, and cost-allocations of future transmission upgrades in PJM and MISQ.

On December 17, 2009, FERC issued an order approving, subject to certain future compliance filings. ATSI's move fo PJM.
FirstEnergy's request to be exempted from legacy RTEP costs was rejected and its complaint dismissed.

On December 17, 2009, ATS] executed the PJM Consolidated Transmission Owners Agreement. On December 18, 2009, the
Ohio Companies and Penn executed the PIM Cperating Agreement and the PJM Reliability Assurance Agreement. Execution
of these agreements committed ATS and the Ohio Companies and Penn's load o moving into PJM on the schedule deseribed
in the application and approved in the FERC Order (June 1, 2011).

On January 15, 2010, the Ohio Companies and Penn submitted a compliance filing describing the process whereby ATSi-zone
load serving entities {LSES) can “opt out” of tha Ohio Companies' and Penn's FRR Plan for the 2011-12 and 2012-13 Delivery
Years. On January 16, 2010, FirstEnergy filed for clarification or rehearing of certain issues associated with implementing the
FRR auctions on the proposed schedule. On January 19, 2010, FirstEnergy filed for rehearing of FERC's decision to imposa
the legacy RTEP costs on ATSI's transmission customers. Also on January 19, 2010, several parties, Inciuding the PUCO and
the OCC asked for rehearing of parts of FERC's order. None of the rehearing parties asked FERC to rescind authorization for
ATSI to enter PJM. Instead, parties focused on questions of cost and cost allocation or on alleged errars in implementiing the
move. On February 3, 2010, FirstEnergy filed an answer to the January 19, 2010 rehearing request of other parties. On
February 16, 2010, FirstEnergy submitted a second compliance filing to FERC; the filing describes communications protocols
and performance deficiency penaltias for capacity suppliers that are taken in FRR auctions.

FirstEnergy will conduct FRR auctions on March 15-19, 2010, for the 2011-12 and 2012-13 delivery years. LSE's in the ATSI
territory, including the Chio Companies and Penn, will participate in PJM's next base residual auction for capacliy resourcas for
the 2013-2014 delivery years. This auction will be conducted in May of 2010. FirstEnergy expecis to integrate into PJM
effective June 1, 2011.

Changes ordered for PJM Reliability Pricing Mode! (RPM) Auction

On May 30, 2008, a group of PJM load-serving enfities, state commissions, consumer advocates, and trade associations
(referred to collactively as the RPM Buyers) fled a complaint at the FERC against PJM alleging that three of the
four transitional RPM auctions yielded prices that are unjust and unreasaonable under the Faderal Power Act. On September 19,
2008, the FERC denied the RPM Buyers’ complaint. On December 12, 2008, PJM filed proposed tariff amendments that would
adjust slightly the RPM program. PJM also requestad that the FERC conduct a setlement hearing to address changses to the
RPM and suggested that the FERC shouid rule on the fariff amendments only if setttement could not be reached in January
2009. The request for seitlement hearings was graniad. Settlemant had not been reached by January 8, 2008 and, accordingly,
FirstEnergy and other parties submitted comments on PJM's proposed tariff amendments. On January 15, 2009, the Chief
Judge issued an order terminating setilement discussions. On February 9, 2009, PJM and a group of stakehotders submitted
an offer of settlement, which used the PJM Decembei 12, 2008 filing as its starting point, and statad that unless otherwise
specified, provisions filed by PJM on Decaembar 12, 2008 apply.

On March 26, 2009, the FERC accepted in part, and rejected in part, tariff provisions submitted by PJM, revising certain parts

" of its RPM. It ordered changes included making incremental improvemants to RPM and clarification on- certain aspects of the

March 28, 2009 Order. On April 27, 2009, PJM submitted a complance filing addressing the changes the FERC ondered in the
March 26, 2009 Qrder; subsequently, numerous parties filed requests for rehearing of the March 26, 2009 Ordar. On June 158,
2009, the FERC denied rehearing and request for oral argument of the March 26, 2008 Order.

PJM has reconvensd the CMEC and has scheduied a CMEC Long-Term [ssues Symposium to address near-term changes
directed by the March 26, 2009 Ordar and other long-term issues not addressed in the February 2009 setilement. PJM made a
compliance filing on September 1, 2009, incorporaiing tariff changes directed by the March 26, 2009 Crder. The tariff changes
were approved by the FERC in an order issued an October 30, 2008, and are effective MNovamber 1, 2009. The CMEC
continues to work to address additional compliance items directed by the March 26, 2009 Order. On December 1, 2009, PJM
infermed FERC that PJM would file a scarcity-pricing design with the FERC on Aprit 1, 2010.
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MISO-PJM Billing Dispute

In September 2008, PJM reported that it had discovered a modeling error in the market-fo-market power flow calculations
betwaen PJM and the MISO under the Joint Operating Agreament. The error, which dates back to 2005, was a result of the
incorrect modeling of certain generation resources that have an impact on power flows across the PIM-MISQ border. FERC
seilement discussions on this issue have commenced, and FirstEnergy is pariicipating in these discussions. The next
seftlement conference is set for February 25, 2010. Although the amount of the error is subject to dispute, PJM has estimated
the magnitude of the error to be approximately $77 million in total to all parties. Should a payment by PJM to the MISO relaiing
fo the modeling errar be required, the method by which PJM would collect such payments from PJM participants, and how
MISO woukl allocate payments received to MISO participants, is uncertain at this time.

MISO Resource Adequacy Praopasal

MISC made a filing on December 28, 2007 that would create an enforceable planning reserve requirement in the MISO tariff for
load-serving entities such as the Ohic Companies, Penn and FES. This requirement was proposed to bacoms effective for the
planning year beginning June 1, 2009. The filing would permit MISO fo establish the reserve margin requirernent for load-
serving entiies based upon a one day loss of load in ten years standard, unless the state ulility mgulatory agency establishas a
different planning reserve for load-serving entities in its state. FirstEnergy believes the proposal promotes a mechanism that will
result in commitments from both load-serving entities and resources, including both generation and demand side resources that
are nacessary for reliable resourca adequacy and planning in the MISO footprint. The FERC conditionally approved MISO’s
Resource Adequacy propesal on March 26, 2008. On June 25, 2008, MISO submitted a second compliance filing establigshing

the enforcement mechanism for the reserve margin requirement which establishes deficiency payments for load-serving entities

that do not meet the resource adequacy requirements. Numerous parties, including FirsiEnergy, protested this filing.

On October 20, 2008, the FERC issued three onders essentially pemitting the MISO Resource Adequacy program to procaed
with some modifications. First, the FERC accepted MISO's financial setffement approach for enforcement of Resource
Adequacy subject to a compliance filing medifying the cost of new entry penalty. Second, the FERC conditionally accepted
MISO's compliance filing on the qualifications for purchased power agreements to he capacity resources, load forecasting, loss
of load expectation, and planning reserve zones. Additional compliance filings were directed on accreditation of load modifying
resourcas and price responsive demand. Finally, the FERC largely denied rehearing of its March 26 order with the excaption of
issues related to behind the meter resources and certain ministerial matters. On Agril 16, 2009, the FERC issued an additional
order on rehearing and compliance, approving MISO's proposed financial setlement provision for Resource Adequacy. The
MISO Resource Adequacy program was implemented as planned and became effective on June 1, 2008, the baginning of the
MISO pianning year. On June 17, 2009, MISO submitted & compliance filing in response to the FERC's April 16, 2008 order
directing it 10 address, among others, various market monitoring and mitigation issuas. On July 8, 2009, various partiss

submitted comments on and protests to MISO's compliance filing. FirstEnergy submitted comments identifying specific aspects -

of the MIBO's and Independent Markel Monitor's proposals for markel menitoring and mitigation and other Issues that it
believes the FERC should address and clarify. On October 23, 2009, FERC issued an order appraving a MISO compllance
filing that revised its tariff {o provide for netting of demand resources, but prohibiting the netting of behind-the-meter generation.

FES Sales to Affiliatas

FES supplied all of the power requirements for the Ohic Companies pursuant to a PSA that ended on December 31, 2008. On
January 2, 2009, FES signed an agreement to provide 75% of the Qhic Companies’ power requirements for the period
January 5, 2008 through March 31, 2009. Subsequently, FES signed an agreement to provids 100% of the Ohio Companies’
~ power reguirements for the period April 1, 2008 through May 31, 2009. On March 4, 2009, the PUCO Issued an order
approving thege two affiliate sales agreements. FERC authorization for these affiliate sales was by means of a December 23,
2008 waiver of restrictions on affiliate sales without prior approval of the FERC. Rehearing was denied on July 31, 2009. On
October 19, 2009, the FERC accepted FirstEnergy's revised tariffs.

On May 13-14, 2003, FES participated in a descending clock auction for PLR service administered by the Ohio Companies and
their consultant, CRA Intemational. FES won 51 tranches in the auction, and entered into a Master SSO Supply Agreement to
provide capacily, energy, ancillary services and transmission to the Ohio Companies for a two-year period beginning June 1,
2009. Other winning suppliers have assigned thelr Master SSO Supply Agreemenis fo FES, five of which were effective in
June, two mors in July, four more in August and ten more in Septamber, 2009. FES also supplies power usad by Constellation
fo serve an additional five franches. As a result of these arrangements, FES serves 77 tranches, or 77% of the PLR load of the
Ohio Companies.
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On November 3, 2008, FES, Met-Ed, Penelec and Waverly restated their partia!l requirements power purchase agreement for
2010. The Fourth Restated Partial Requirements Agreement (PRA) continues to fimit the amount of capacity resources
required to be supplied by FES to 3,544 MW, but requires FES to supply essentially all of Met-Ed, Penelsc, and Waveriy's
anergy raquiresments in 2010. Under the Fourth Restated Partial Requirements Agreement, Met-Ed, Penelec, and Waverly
{Buyers) assigned 1,300 MW of existing energy purchases to FES to assist it in supplying Buyers' power supply requirements
and managing congestion expenses. FES can either sell the assigned power from the third party into the market or use it to
serve the Mei-Ed/Penelec load. FES is responsible for obtaining additional power supplies in the event of failure of supply of
the assigned energy purchase confracts. Prices for the power sold by FES under the Fourth Restated Partial Requirements
Agreement were increased to $42.77 and $44.42, respeciively for Met-Ed and Penelec. In addition, FES agreed to reimburse
Met-Ed and Penelec, respectively, for congestion expenses and marginal losses in éxcess of $208 million and $79 mitlion,
respectively, as billsd by PJM in 2010, and associated with defivery of power by FES under the Fourth Restated Partlal
Requirements Agreement. The Fourth Restated Partial Requirements Agreemant terminates at the end of 2010,

The Yards Creek Pumped Storage Project is a 400 MW hydroelectric project iocated in Wamren County, New Jersey. JCP&L
owns an undivided 50% interest in the project, and JCP&L operatas the project. PSEG Fossil, LLC, a subsidiary of Public
Service Enterprise Group, owns the remaining interest in the plant. The project was constructad in the early 1860s, and
became operational in 1965. Authorization to operate the project is by a license issued by the FERC. The existing license
expires on February 28, 2013.

FirstEnergy and PSEG desire to renew the ficense and, to that end, on January 11, 2008, JCP&L and PSEG Fossil submitted
the initial documents necessary 1o obiain & new licanse for the project. The process for relicensing (renewing the license for) a
hydroslsctric project is described in FERC's Integrated Licensing Process (ILP) regulations. The ILP regulations call for
numerous environmental, operational, structural and safety and other studies to he conducted as part of the relicensing
process. Although some of these studies wera infiiated In 2009, the bulk of the studies will be performed in 2010 — ail for the
purpose of submitting the application for a new license on February 28, 2011. The ILP regulations provide for opportunity for
public notice and comment as part of many of these study processes; meaning that federal and state regulatory agencies, as
wall as mambers of the public, will have amply opportunity to participate in the relicensing process. Tha ILP regulations provide
significant discretion for FERC to set a procedural schedule to act on the licensa application; meaning that FirstEnergy is not
able at this tima to predict when FERC will take final action in issuing the new license for the Yards Creek project. To the
extent, however that the license proceedings extend beyond the February 28, 2013 expiration date for the curmrent license, the
current license will be extended as necessary fo permit FERC to issue the new license.

Capital Requiremeants

Our capital spending for 2010 is expecied to be approximately $1.65 bilion (excluding nuclear fuel), .of which $241 million
relates to Sammis AQC system expenditures. Capital spending for 2011 and 2012 is expected to be approximataly $1.0 billion
o $1.2 billion each year. Our capital investments for additional nuclear fusl during 2010 are estimated to ba approximately
$203 million.

Anticipated capital expenditures for the Uiilities, FES and FirstEnergy’s other subsidiaries for 2010, excluding nuclear fuel, are
shown in the following table. Such costs include expenditures for the betterment of existing facilities and. for the construction of
generating capacity, facilities for environmental compliance, transmission lnes, distribution lines, substations and other assets.

Capital
Expenditures
2009 Forecast
Actual® 2010
{In miliions)
OE $ 131 $ 116
Penn 23 19
CEt - - i 108
TE a6 48
JCPE&L 171 170
Met-Ed 100 102
Penelec 132 127
ATS) a4 48
FGCO 724 592
NGC 242 254
Other subsidiaries 656 <]
Total ] 1,770 3 1,651

™ Excludes nudlear fuel.
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During the 2010-2014 period, maturities of, and smkmg fund requirements for, long-term debt of FirstEnergy and its
subsidiaries are: -

Long-Term Debt Redemptlon Schedule

2010 20112014 Total
{in miltions)

FirsiEnergy $ 1 $ 256 $ 257
FES _ 52 300 352
OE 1 . 1
Penn 1 5 6
CEI™ - 300 300
JCPSL _ 31 140 171
‘Met-Ed 100 400 500
Penelec 24 150 174
Otner'® 58 {28) 30
Total $ 268 § 1523 § 1,701

" CEI has an additional $110 million due o associated companies in 2010-2014.
@ |ncudes eliminalion of certain intercompany debt

The following table displays operating lease commitments, net of capital trust cash receipts for the 2010-2014 period.

Net Oparating Lease Commitments

2010 2011-2014 Total
{In millions)

OE $ 104 % 403 $ 507
ce™® (40) (194) (234)
TE 35 138 173
JCP&L . B 19 25
Mat-Ed 7 13 20
Penslec 3 8 12
FESC 14 39 53
FGCO 199 888 1,087
NGc® (103) (414) {517}
Total $ 225 % 91 $ 1,126

" Reflects CEl's investmant in Shippingport that purchased lease abligations bonds
Issued on behelf of lessors in Bruce Mansfield Units 1, 2 and 3 sale and leaseback
tranaactions. Effective October 16, 2007, CEl and TE assigned thelr leasehaid
interests in the Bruce Mansfield Plant to FGCO.

® Reflacts NGC's purchase of Isssor equity interests in Beaver Valley Unit 2 and Perry
in the secend quarter of 2008. ]

FirstEnergy expects its existing sources of liquidity to remain sufficient to meet iis anlicipated obligations and those of its
subsidiaries. FirstEnargy and its subsidiaries' business is capital intensive, requiring significant resourcas to fund operating
expenses, construction axpenditures, scheduled dabt maturilies and interest and dividend payments. During 2009 and In
subsequent vears, FirstEnergy expects to safisfy these requirements with a combinatian of cash from operations and funds
from the capital markets. FirstEnergy also expects that borrowing capacity under credit facilities will continue to be available to
manage working capital requirements during those periods.

FirstEnergy had approximately $1.2 billion of shori-term indebtedness as of December 31, 2009, comprised of $1.1 billion in
borrowings under the $2.75 billion revolving line of credit described below, $100 million of other bank barrowings and $31
million of currently payable notes. Total short-term bank lines of committed credit to FirsiEnergy, FES and the Wilitles as of
January 31, 201 0 were approximately $3.4 billion.

FirstEnergy, along wrth cerfain of its subsidiaries, are party to a $2.75 billion five-year revolving credit facility. FirstEnergy has
the ability io request an increase in the total commitments available under this facility up to a maximum of $3.25 billion, subject
to the discrefion of sach lender to provide additional commitmants. Commitmants under the facllity are avaliable until August
24, 2012, unless the lenders agree, at the request of the borrowers, to an uniimited number of additional one-year extensions.
Generally, borrowings under the facility must be repaid within 364 days. Available amounts for each borrower are sub;act toa
specified sub-limit, as well as apphcable ragulatory and other limitations. The annual facility fee is 0.125%.
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As of January 31, 2010, FES had a $100 million bank credit facility in addition to a $1 billion credit limit associated with
FirstEnergy's $2.75 billion revolving credit facility. Also, an aggregate of $515 million of accounts receivable financing facilities
through the Ohio and Pennsylvania Companies may ba accessed to meet working capital requirements and for cther general
comorate purposes. FirstEnergy's available liquidity as of January 31, 2010, is described in the following tabla.

Avallable
Liquidity as of
Company . Type Maturity Commitment January 31, 2010
{In miitions)

FirstEnergy"" Ravolving Aug.2012  $ 2,750 $ ' 1,387
FirstEnergy Solutions . Bank line Mar. 2011 100 -
Ohio and Pennsylvania Companies Recelvables financing Various® - 515 308
Subtotal $ 3,365 $ 1,695
Cash - 764
Total $ 3,365 $ 2,459

" FirstEnergy Corp. and subsidiary borrowars.

@ $370 million expires February 22, 2010; $145 million axpires December 17, 2010. The Ohiv and Psnnsylvania
Companies have typically renewed expiring receivables facilitios on an annual bagis and expact to éontinue that
practice as market conditions and the continued quality of receivables permit.

FirstEnergy's primary source of cash for continuing operations as a holding company is cash from the operations of its
subsidiaries. During 2009, the holding company received $972 miltion of cash dividends on common stock from its subsidlaries
and peid $670 million in cash dividends to common shareholders.

As of December 31, 2009, the Ohic Companies and Penn had the aggregate capability to issua approximately $1.4 biltion of
additional FMBs on the basis of property additions and retired bonds under the terms of their respeclive morigage indentures.
The issuance of FMBs by the Ohio Companies is also subject to provisions of their senior note indentures generally limiting the
incurrence of additional secured debt, subject 1o certain exceptions that would permit, among other things, the issuance of
secured debt {(including FMBs) supporting pollution control notes or similar obligations, or as an extension, renewal or
replacement of previously outstanding securad dsbt. In addition, these provisions would permit OE and-CEl to incur additionel
secured debt not otherwise permitted by a specified exception of up to $127 million and $36 million, respectivaly, as of
December 31, 2008. In April 2008, TE issued $300 million of naw senior secured notes backed by FMBs, Concurrently with that
issuance, and in order to satisfy the limitation on secured debt under its senior note indenture, TE issued an additional
$300 million of FMBs to secure $300 million of its outstanding unsecurad sanior notes originally issued in November 2006. As a
result, the provisions for TE to incur additional secured debt do not apply. in August 2009 CEl issued $300 million of FMBs. CEI
restricted $150 million of the proceeds to fund the redemption of $150 million of secured notes that were paid in November
2009. Based upon FGCO's FMB indenturs, net eamings and available bondable property additions as of December 31, 2009,
FGCO had the capability to issue $2.2 billion of additional FMBs under the terms af thati indanture. Met-Ed and Penelec had the
capability to issue secured debt of approximately $379 million and $319 million, respactively, under provisions of their senior
note indentures as of December 31, 2009.

To the extent that coverage requirements or market conditions restrict the subsidiaries’ abilities to issue desired amounts of
FMBs of preferred stock, they may seek other methods of financing. Such financings could include the sale of preferred and/or
preference stock or of such other typas of securifies as might be authorized by applicable regulatory authorities which would
not otherwise be sold and could rasult in annual Interest charges andfor dividend raquirements in excess of those that would
otherwise be incurred.

On September 22, 2008, the Shelf Registrants filed an automatically effective shelf registration statement with the SEC for an
unspeciﬁed number and amount of securities fo be offered thereon. The shelf registration provides FirstEnergy the flexibility to
issue and sell various types of securities, including common stock, preferred stock, debt securities, warrants, share purchase
contracts, and share purchase units. The Shalf Registrants may utilize the shelf rbglstrahon statement to offer and sell
unsecured, and in some cases, secured debt securities. - .

Nuclear Operating Licenses
In August 2007, FENOC submitted an application to the NRC to renew the operating licenses for the Baaver Vallay Powar
Station {(Units 1 and 2) for an additional 20 ysars. On November 5, 2009, the NRC issued a ranewed cperating license for

Beaver Valley Power Station, Units 1 and 2. The operating licanses for these faclliies were extended untit 2036 and 2047 for
Units 1 and 2, respectively.

15



Each of the nuclear units in the FES porifolio operates under a 40-year operating license granted by the NRC. The following
table summarizes the current operating license expiration dates for FES' nuclear facilities in service.

Current License

Station ‘ In-Service Date Expiration
Beaver Valley Unit 1 1976 2036
Baavar Valley Unit 2 1987 2047
Perry 1986 . 2026
Davis-Besse : 1977 2017

Nuclear Regulation

Under NRC regulations, FirstEnergy must ensure that adequate funds will be available to decommission its nuclear facilities. As

of December 31, 2009, FirstEnergy had approximately $1.9 billion invested in external trusts to be used for the

decommissioning and environmental remediation of Davis-Basse, Beaver Valley, Perry and TMI-2. As part of the application to
the NRC to transfer the ownership of Davis-Besse, Beaver Valley and Perry fo NGC in 2005, FirstEnergy provided an additional
$80 million parental guarantas associated with the funding of decommissioning costs for these units and indicated that it
planned to contribute an additional $80 million to these trusts by 2010. As required by the NRC, FirstEnergy annually
recalculates and adjusts the amount of its parental guarantee, as appropriate. The values of FirsiEnergy's nuclear
decommissioning trusts fluctuate based on market conditions. If the value of the trusts decline by @ material amount,
FirstEnergy's obligation to fund the brusts may increase. Disruptions in the capital markets and its effects on particular
businasses and the economy in general also affects the values of the nuclear decommissioning frusts. On June 18, 2009, the
NRC informed FENQC that its raview tentatively concluded that a shortfall existed in the decommissioning trust fund for Beaver
Valley Unit 1. On November 24, 2009, FENOC submitted a revised decommissioning funding calculation using the NRC
formula method based on the renewed license for Beaver Valley Unit 1, which extended operations until 2036. FENOC's
submittal demonstrated that there was a de minimis shortfall. On December 11, 2009, the NRC's review of FirstEnergy's
methodology for the funding of decommissioning of this facility concluded that there was reasonable assurance of adequate
decammissioning funding at the time permanant tarmination of operations is expected. FirstEnergy continues to evaluate the
status of its funding obligations for the decommissioning of these nuclear facifities.

Nuclear Insurance

The Price-Anderson Act limits the public liability which can be assessed with respect to a nuclear power plant to $12.6 billion
{assuming 104 units licensed to operate) for a single nuclear incident, which amount is covered by: (i) private insurance
amounting to $375 million; and (ji) $12.2 billion provided by an industry retrospective rating plan required by the NRC pursuant
therelo. Under such refrospective rating plan, in the event of a nuclear incident at any unit in the United Siates resulting in
losses in excess of private insurance, up to $118 million {but not more than $18 million per unit per year in the event of more
than one incident} must be contributed for each nuclear unit licensed to operate in the country by the licensees thereof to covar
liabilities arising out of the incidant. Based on their presant nuclear ownership and leasshold interests, FirstEnengy's maximum
notential assessment under these provisions would ba $470 million (OE-$40 million, NGC-§408 million, and TE-$22 million) per
incident but not more than $70 million (OE-$6 million, NGC-$61 million, and TE-$3 million) in any one year for each incident.

In addition to the public liability insurance provided pursuant to the Price-Anderson Act, FirstEnergy has also cobtainsd
insurance coverage in Amited amounts for economic loss and property damage arising out of nuclear incidents. FirstEnergy is a
member of NEIL which provides coverage (MEIL I) for the extra expense of replacement power incurred due to prolonged
accidental cutages of nuclear units. Under NEIL |, FirsiEnergy’s subsidiaries have paolicies, renewable yearly, corresponding to
their respective nuclear interests, which provide an aggregate indemnity of up to approximately $560 million {OE-548 million,
NGC-$486 million, TE-$26 million) for replac_:emant power costs incurred during an outage aftsr an initlal 20-week waiting
period. Members of NEIL | pay annual premiums and are subjact to assessments if losses excead the accumulated funds
avallable 1o the insurer. FirstEnergy’'s present maximum aggregate assessment for incidents at any covered nuclear faciity
occurring during a policy year would be approximately $3 million (NGC-$3 milkon).

FirstEnargy is insurad as 1o its respective nuclear interests under property damage insurance provided by NEIL to the operating
company for each plant. Under these arangaments, up to $2.8 billion of coverage for decontamination costs, decommissioning
costs, debris removal and repair and/or replacement of property is provided. FirslEnergy pays annual premiums for this
coverage and is liable for retrospective assessments of up fo approximately $60 million (OE-$6 million, NGC-$51 million, TE-$2
millicn, Met Ed, Penelec and JCPE&L- less than $1 million in totaf) during a palicy year.
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FirstEnergy intends to maintain insurance against nuclear risks as described above as long as it is available. To the extent that
replacement power, property damage, decontamination, decommissioning, repair and replacement costs and other such costs
arising from a nuclear incident at any of FirstEnergy’s plants exceed the policy limits of the insurance in effect with raspact to
that plant, to the extent a nuclear incident is detarmined not to be covered by FirstEnergy's Insurance policies, or to the extent
such insurance becomes unavailable in the future, FirstEnergy would remain at risk for such costs.

The NRC requires nuclear power plant licensees to oblain minimum property insurance coverage of $1.1 bilfion or the amount
gengrally available from private scurces, whichever is less. The proceeds of this insurance are required to be usaed first to
ensure that the licansed reactor is in a safe and stable condition and can be maintained in that condition so as to prevent any
significant risk to the public health and safety. Within 30 days of stabilization, the licensee is required o prepare and submit to
the NRC a deanup plan for approval. The plan is requirad to identify all cleanup operations necessary to decontaminate the
reactor sufficiently to permit the resumption of operations or to commence decommissicning. Any property insurance proceeds
not already expended to place the reactor in a safe and stablé condition must be used firgt to complete those decontamination
operations that are ordered by the NRC. FirstEnergy is unable to predict what effect these requirements may have an the
availability of insurance proceeds.

Environmental Matters

Various federal, state and local authorities regulete FirstEnergy with regard to air and water quality and other environmental
matters. The effects of compliance on FirstEnergy with regard to environmental matters could have a material adverse effect on
FirstEnergy's eamings and compefitive position fo the extent that it competes with companies that are not subject to such
regulations and, therefore, do not bear the risk of costs associated with compliance; or failure o comply, with such regulations.

FirstEnergy accrues environmental liabilities only when it concludes that it is probable that it has an obligation for such costs
and can reasonably estimate the amount of such costs. Unasserted claims are reflecied in FirstEnergy’s determination of
environmental liabilities and are accrued in the period that they become both probable and reasonably estimable.

Clean Air Act Compliance

FirstEnergy is required to meet federally-approved SO, emissions regulations. Violations of such regulations can resuit in the
shutdown of the genarating unit involved and/or civil or criminal penalties of up to $37.500 for each day the unit is in violation.
Tha EPA has an interim enforcement policy for SO; regulations in Ohio that allows for compliance based on a 30-day
averaging petiod. FirstEnergy believes it is currently in compliance with this policy, but cannat pradict what action the EPA may
take in the future with respect to the interim enforcemeant polncy

FirstEnergy complies with S0; reduction requirements under the Clean Air Act Amandments of 1980 by bumlng lower-suifur
fuel, generating more electricity from lower-emitting plants, and/or using emission allowances. NOx reductions required by the
1 990 Amendments are being achieved through combustion controls, the generation of more electricity at lower-amitling plants,
and/or using emission allowances. In September 1998, the EPA finalized regulations requiring additiona! NOy reductions at
FirstEnergy's facilities. The EPA's NOx Transport Rule imposes uniform raductions of NOx emissions. (an approximate 85%
reduction in utility plant NOx emissions from projectad 2007 emissions) across a region of ninetaen states {including Michigan,
New Jersey, Ohio and Pennsylvania) and the District of Columbia based on a conclusion thet such NOx emissions are
contributing significantly to ozone levels in the eastemn United States. FirstEnergy believes its facilities are also complying with
the NOy budgets established under SiPs through combustion controls and post-combustion comm!s, including Selactive
Catalytic Reduction and SNCR systems, and/or using emission allowanm

In 1999 and 2000, the EPA issued an NOV and tha DQJ filed a clvil complaint against OE and Penn based on operation and
maintenance of the W. H. Sammis Plant (Sammis NSR Litigation) and filed similar complaints involving 44 other U.S. power
plants. This case and seven other similar cases are referred to as the NSR cases. OE's and Penn's setliement with the EPA,
the DOJ and three states {Connecticut, New Jersey and New York) that resolved_all issues related to the Sammis NSR
litigation was approved by the Court on July 11, 2005. This settiement agreement, in the form of a consent decree, requires
reductions of NOy and SO. emissions at the Sammis, Burger, Eastlake and Mansfield coatired plants through the installation
of pollution control devices or repowering and provides for stipulated panalties for failure to install and operate such pollution
controls or complete repowering in accordance with that agreement. Capital expenditures necessary to complete requirements
of the Sammis NSR Litigation consent decree, including repowering Burger Units 4 and § for biomass fuel consumplion, are
currently estimated to be $399 miillion for 2010-2012.
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In Octobes 2007, PennFuture and three of its members filed a citizen suil under the federal CAA, alleging violations of air
poliution laws at the Bruce Mansfield Plant, including opacity limitations, in the United States Disbict Court for the Westem
District of Pennsylvania. In July 2008, three additional complaints were filed against FGCO In the U.S. District Court for the
Waestern District of Pennsylvania seeking damages based on Bruce Mansfield Plant air emissions. In addition to seeking
damages, two of the three complaints seek to enjoin the Bruce Mansfield Piant from opersting except in a "safs, responsible,
prudent and proper manner”, cne being a complaint filed on behalf of twenty-ane individuals and the cther being a class action
complaint, seeking certification es a class action with the eight named plaintiffs as the class representatives. On QOctober 16,
2009, a settlement reached with PennFuture and one of the three individual complainants was approved by the Court, which
dismissed the claims of PennFuture and of the seftling individual. The other two non-settling individuals are now represented by
counsel handiing the three cases filed in July 2008. FGCO belisves thasa claims are without merit and intends to defend itself
against the allegations made in those three complaints. The Pennsylvania Department of Health, under a Coopsrative
Agreement with the Agency for Toxic Substances and Disease Registry, completed a Heslth Consultation regarding the
Mansfield Plant and issued a report dated March 31, 2009, which concluded there is insufficient sampling data to determine if
any public health thteat exists for area residents due to emissions from the Mansfield Plant. The report recommended
additional air monitoring and samplé analysls In the vicinity of the Mansfield Plant, which the Pennsyivania Dapartment of
Environmental Protaction has completed.

In December 2007, the state of New Jersey filed a CAA citizen suit alleging NSR viclaticns at the Portland Generation Station
against Reliant (the current owner and operaior), Sithe Energy {the purchaser of the Portland Station from Met-Ed in 1999),
GPU and Met-Ed. On October 30, 2008, the state of Connecticut filed a Motion to Intervene, which the Court granted on

March 24, 2009. Specifically, Connacticut and New Jersey allege that "modifications” at Porland Units 1 and 2 occurred

between 1980 and 2005 without preconstruction NSR or permitting under the CAA's PSD program, and seek injunctive relief,
penalties, attorney fees and mitigation of the harm caused by excess emissions. The scope of Met-Ed’s indemnily obligation to
and from Sithe Energy is disputed. Met-Ed filed a Motion to Dismiss the claims in New Jersey's Amended Complaint and
Connacticut’s Complaint in February and September of 2009, respectively. The Court granted Met-Ed's motion to dismiss New
Jersey's and Connecticut’s claims for injunctive relief against Met-Ed, but denied Met-Ed's motion to dismiss the claims for clivil
penalties on statute of limitations grounds in order to allow the states to prove aither that the application of the discovary rule or
the doclrine of equitable folling bars application of the statute of limitations.

In January 2008, the EPA issued a NOV to Reliant alleging NSR viclations at the Portland Generation Station based on
“modifications” dating back to 1886. Met-Ed is unable to pradict the outcome of this matter. The EPA’s January 2009, NOV also
alleged NSR violations at the Keystone and Shawville Stations based on *modifications” dating back to 1984, JCP&L, as the
former owner of 16.67% of the Keystone Station, and Penelec, as former owner and operator of the Shawville Station, are
unable to predict the outcome of this matter

In Juna 2008, tha EPA issuad a Notice and Finding of Violation to Mission Energy Westside, Inc. allaging that "modifications” at
the Hemer City Power Station occurred since 1986 to the present without praconstruction NSR or permitting under the CAA's
PSD program. Mission Energy is seeking indemnification from Penelec, the co-owner (along with New York State Electric and
Gas Company) and operator of the Homer City Power Station prior to its sale in 1999, The scope of Penelec’s indemnity
obligation to and from Mission Energy is disputed. Penelec is unable to predict the gutcome of this matter.

In August 2009, the EPA issued a Finding of Viclation and NOV alleging viclations of the CAA and Ohio regulations, including
the PSD, NNSR, and Title V regulations at the Eastlake, Lakeshore, Bay Shore, and Ashtabula generating plants. The EPA’s
NOV alleges equipment replacements occuming during maintenance outages dating back to 1880 triggered the pre-
construction permitting requirements under the PSD and NNSR programs. In September 2008, FGCO received an infarmation
request pursuant to Section 114{a) of the CAA requesting certain operating and maintsnanca information and planning
information regarding the Eastlake, Lake Shore, Bay Shore and Ashiabula generating plants. On November 3, 2008, FGCO
received a letter providing nofification that the EPA is evaluating whether cartain scheduled mainienance al the Eastiake
generating plant may constitute @ major modification under the NSR provision of the CAA. On December 23, 2009, FGCO
recaived another information request regarding emission projections for the Eastlake generating plant pursuant to Section
114{a) of the CAA. FGCO intends to comply with the CAA, including EPA's information requests, but, at this ime, is unable to
predict the outcome of this matter. A June 2006 finding of viclation and NOV in which EPA alleged CAA violations at the Bay
Shore Generating Plant remains unresolved and FGCOQ is unabie to predict the outcome of such matter.

In August 2008, FirstEnergy received a request from the EPA for information pursuant to Section 114(a) of the CAA for certain
oparating and maintenance information regarding its formerly-owned Avon Lake and Niles generating plants, as well as a copy
of a nearly identical request diracted to the current owner, Reliant Energy, to aliow the EPA to determine whether these
generating sources are complying with the NSR provisions of the CAA. FirstEnergy intends to fully comply with the EPA's
information request, but, at this time, is unable to predict the outcome of this matter.
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National Ambient Air Quality Standards

In March 2005, the EPA finalized CAIR, covering a total of 28 states (including Michigan, New Jersey, Ohio and Pannsylvania)
and the District of Columbia, based on proposed findings that air emissions from 28 eastem states and the Disirict of Columbia
significantly contribute to non-attainment of the NAAQS for fine particles andfor the “8-hour” ozone NAAQS in other siates.
CAIR requires reductions of NOx and SO, emissions in two phases (Phase | in 2009 for NOy, 2010 for SQ2 and Phase ll in
2015 for both NOy and 8Q;), ultimately capping SO. emissions in affected states to 2.5 million tons annually and NOx
amissions to 1.3 million tans annually. CAIR was challenged in the U.S. Court of Appeals for the District of Columbia and on
July 11, 2008, the Court vacated CAIR “in its entirety” and directed the EFA to “redo its analysis from the ground up.” In
September 2008, the EPA, utility, mining and certain environmental advocacy organizations petitioned the Court for a rehearing
to reconsider its ruling vacating CAIR. In December 2008, the Caurt reconsidered its prior ruling and aliowed CAIR to remain in
effect to “temporarily preserve its envircnmental values” until the EPA replaces CAIR with a new rule consistent with the Court's
July 11, 2008 opinion. On July 18, 2009, the U.S. Court of Appeals for the District of Columbia ruled in a different case that a
cap-and-trade program similar to CAIR, called the *NDx SIP Call,” cannot be used to satisfy certain CAA requirements (known
as reasonably avallable control technology) for areas in non-attainment under the "8-hour” ozone NAAQS. FGCO's future cost
of complianca with thesa regulations may be substantial and will depend, in part, on the action taken by the EPA in response to
the Court's ruling.

Mercury Emissions

in December 2000, the EPA announced it would proceed with the development of regulations regarding hazardous air
pollutants from electric power plants, identifying mercury as the hazardous air pollutant of greetest concem: In March 2005, the
EPA finalized the CAMR, which provides a cap-and-irade program to reduce mercury emissions from coak-fired power plants in
two phases; initially, capping national mercury emissions at 38 tons by 2010 {as a *co-benefit” from impléementation of SO and
NOyx emission caps under the EPA’'s CAIR program) and 15 fons per year by 2018. Several states and environmsental groups
appealed the CAMR to the U.S. Court of Appeals for the District of Columbia. On Fabruary 8, 2008, the Court vacatad the
CAMR, ruling that the EPA failed to take the necassary steps to "de-list” coal-fired power planis from its hazardous air pollutant
program and, therefore, could not promulgate a cap-and-trada program. The EPA petitioned for rehearing by the enfire Court,
which denied the petition in May 2008, In October 2008, the EPA (and an industry group) petitioned the U.S. Suprame Court for
review of the Court's ruling vacating CAMR. On February 6, 2009, the EPA moved to dismiss its pefition for certiorari. On
February 23, 2009, the Supreme Court dismissed the EPA’s pefition and denied the industry group’s petition. On October 21,
2008, the EPA opened a 30-day comment period on a proposed consent decres that would obligate the EPA to propose MACT
regulations for mercury and other hazardous alr pollutants by March 16, 2011, and to finalize the regulations by Novembsr 16,
2011. FGCO's future cost of compliance with MACT regulations may be substantial and will depend on the action teken by the
EPA and on how any future regulations are ultimately implemented.

Pennsylvania has submitted a new mercury rule for EPA approval that does not provide a cap-and-trade approach as in the
CAMR, but rather follows a command-and-control approach imposing emission limits on individual sources. On December 23,
2009, the Supreme Court of Pennsyivania affirmed the Commonwealth Courl of Pennsyivania ruling that Pennsylvania's
mercury rule is “unlawful, invalid and unsnforceable” and enjoined the Commonwealth from continued implementation or
enforcement of that rule.

Climate Change

in December 1997, delegates to the United Mations' ciimate summit in Japan adopted an agreament, the Kyote Pratocol, to
address global warming by reducing, by 2012, the amount of man-made GHG, including COQ2, emitted by developed countries.
The United States signed the Kyoto Protocol in 1398 but ¥ was never submitted for ratification by the United States Senate.
The EPACT established a Committee on Climate Change Technology to coordinate federal climate change aclivities and
promote the development and deployment of GHG reducing technologies. President Obama -has announced hie
Administration’s “New Energy for America Ptan” that includes, among other provisions, ensuring that 10% of electricity used in
the United States comes from renewable sources by 2012, increasing o 25% by 2025, and implementing an ecmomy—wide
cap-and-trade program to reduce GHG emissions by 80% by 2080.
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Thera ars a number of initiatives to reduce GHG emissions under consideration at the fedaeral, state and Intemational level. At
the intemational level, the December 2003 U.N. Climate Change Conference in Cop&nhagen did not reach a consensus on a
successor treaty to the Kyoto Protocol, but did take note of the Copenhagen Accord, a non-binding political agraement
which recognized the scientific view that the increese in global iemperature should be below twe degress Celsius, included a
commiiment by developed countries fo provide funds, approaching $30 billion over the next three years with a goal of
incraasing to $100 billion by 2020, and established the “Copenhagen Green Climate Fund® to support mifigaiion, adaptation,
and other climate-related activities In developing countrias. Once they have bacoms a party to the Copenhagen Accord,
developed economies, such as the Europaan Unlon, Japan, Russia, and the United States, would commit to quantified
economy-wide emisslons targsts from 2020, while developing countries, including Brazil, China, and India, would agree to take
mifigation actions, subject to their domestic measurement, reporting, and verification. At the federal level, members of
Congress have introduced several bills secking to reduce emissions of GHG in the United States, and the House of
Representatives passed one such bill, the American Clean Energy and Security Act of 2008, on June 26, 2009. The Senate
continues to consider a number of measures to regulate GHG emissions. State activitias, primarily the northeastern states
pariicipating in the Regional Greenhouse Gas Inltiative and western states, led by California, have coordinated efforts to
develop regional strategies to control emissions of certain GHGs.

On April 2, 2007, the United States Supreme Court found that the EPA has the authorily to regulate CO; emissions from
automabiles as “air pollutants” undar the CAA. Although this decision did not address CO» amissions from electric generating
plants, the EPA has simitar authority under the CAA to regulate "air pollutants”™ from those and other faclliies. in
December 2009, the EPA releassd its final “Endangerment and Cause or Contribute Findinga for Greenhouse Gases under the
Clean Air Act.” The EPA’s finding concludes that the atmospheric concentrations of several key GHG threaten the health and
welfare of future generations and that the combined emissions of these gases by motor vehicles contribute to the atmospheric
concentrations of thesa key GHG and hence to the threat of climate change. Although the EPA's finding does not establish
emission requirements for motor vehicles, such requirements are expected to occur through further rulemakings. Additionally,
while the EPA’s endangerment findings do not spacifically address stationary scurces, induding electric generating plants
EPA’'s expecied establishment of emission requirements for mator vehicles would be expecied to support the establishment of
future emission requirements by the EPA for stationary sources. In September 2009, the EPA finalizad a national GHG
emissions collection and reporting rula that will requirs FirstEnergy to measure GHG emissions commencing in 2010 and
submit reports commencing in 2011, Also in September 2009, EPA proposed new thresholds for GHG emisslons that define
when CAA parmits under the NSR and Title V operaling permits programs would be required. EPA is proposing & major source
emissions applicability threshold of 25,000 tons per year (tpy) of carbon dicxide equivalents (CO2e) for existing faciities under
the Tille V operating permits program and the Prevention of Significant Determingtion (PSD) portion of NSR. EPA is also
proposing a significance level between 10,000 and 25,000 tpy CO2e to determine if existing major sources making
maodificaticns that result in an increase of emissions abava the significance level would be required to cbtain a PSD permit.

On September 21, 2009, the U.S. Court of Appeals for the Second Circuit and on October 16, 2009, the U.S. Court of Appeals
for the Filth Circuit, reversed and remanded lower court decisions that had dismissed complaints alleging damage from GHG
emissions on jurisdictional grounds. These cases involve common law tart claims, including public and private nuisance,
alleging that GHG emissions contribute to global warming and result in property damages. While FirstEnergy is not a party to
gither litigation, should the courts of appeals decisions be affimned or nat subjected fo further review, FirstEnergy and/or one or
more of its subsidiaries could be named in actions making similar allegations.

FirstEnergy cannot curently estimate the financial impact of climate change policies, although potential legislative or regulatory
programs rastricting CO; emissions, or lifigafion allaging damages from GHG emissions, could require significant capital and
other expenditures or result in changes to its operations. The CO». emisslons per KWH of electricity generated by FirstEnergy is
iower than many regional competitors due to its diversified generation sources, which include low or non-CO; emitiing gas-fired
and nuclear generators.

Clean Water Act

Various water quality regulations, the majority of which are the result of the federal Clean Water Act and its amendments, apply

-to FirstEnergy's plants. In addition, Ohio, New Jersey and Pennsylvania have water quality standards applicable to
FirsiEnergy's operations. As pravided in the Clean Water Act, authority to grant federal National Poliutant Discharge Elimination
System water discharge permits can be assumed by a state. Ohio, New Jersey and Pennsylvania have assumed such
autharity. ) ‘
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On September 7, 2004, the EPA established new performance standards under Section 316(b) of the Clean Water Act for
reducing impacts on fish and shellfish from cooling water intake structures at cartain existing larga electric generating plants.
The regulations call for raductions in impingement mortality (when aquatic organisms are pinned against screens or other parts
of a cooling water intake system) and entrainment (which occurs when aguatic life is drawn into a facility's coocling water
system). On January 26, 2007, the United States Court of Appeals for the Second Circuit remanded poertions of the rulemaking
dealing with impingement mortality and entrainment back to the EPA for further rulemaking and eliminated the restoration
optian from the EPA’s regulations. On July 9, 2007, the EPA suspended this rule, noting that until further rulemaking occurs,
permitting authorities should continue the existing practice of applying their best professional judgment to minimize impacls on
fish and shellfish from cooling water intake struciures. On April 1, 2009, the Supreme Court of the United States revereed ane
significant aspect of the Second Circuit Court's opinion and decided that Section 316(b) of the Clean Water Act authorizes the
EPA to compare costs with bensfits in determining the best technology available for minimizing adverse environmental impact
at cooling water intake structures. EPA Is developing a new regulation under Section 316(b) of the Clean Water Act consistent
with the opinions of the Supreme Court and the Court of Appeals which have created significant uncertainty about the spacific
nature, scope and timing of the final performance standard. FirstEnergy is studying various control options and thelr costs and
affectivensss. Depending on tha results of such studies and the EPA’s further rulemaking and any action taken by the states
exercising bast profassional judgment, the future costs of compliance with thesa standards may raquire materal capital
expenditures.

The U.S. Attomey's Office in Cleveland, Ohio has advised FGCO that it is considering prosecution under the Clean Water Act
and tha Migratory Bird Treaty Act for three petroleum spills at the Edgewater, Lakeshore and Bay Shore plants which occurred
on November 1, 2005, January 26, 2007 and February 27, 2007. FGCOQ is unable to pradict the putcome of this matter.

Reguiation of Waste Disposal

As a result of the Rescurce Conservation and Recovery Act of 1976, as amended, and the Toxic Substances Condrol Act of
1976, federal and state hazardous waste regulations have been promulgaied. Certain fossil-fusl combustion waste products,
such as coal ash, were exemptad from hazardous waste disposal requirements pending the EPA's evaluation of the need for
future regulation. In February 2009, the EPA raquested comments from the states on opticns for regulating coal combustion
wastes, including regulation as non-hazardous waste or regulation as a hazardous waste. In March and June 2009, the EPA
requested information from FGCO's Bruce Mansfield Plant regarding the management of coal combustion wastes. In
December 2009, EPA provided to FGCO the findings of its review of the Bruce Mansfield Plant's coal combustion waste
management practices. EPA observed that the waste management structures and the Plant “appsared to be well maintained
and in good working order” and recommanded only that FGCO “seal and maintain al! asphalt surfaces.” On December 30,
2009, in an advanced notice of public rulemaking, the EPA said that the large volumes of coal combustion residuals produced
by electric utilities pose significant financial risk to the industry. Additional regulations of fossil-fuel combustion waste products
could have a significant impact on our management, beneficial use, and disposal, of coal ash. FGCO's fulure cost of
compliance with any coal combustion waste reguiations which may be promulgated could be substantial and would depend, in
part, on the ragulatory action taken by the EPA and implementation by the states.

The Utilities have been named as potentially responsible parties at waste disposal sites, which may require cleanup under the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980. Allegations of disposal of hazardous
substances al historical sites and the liability involved are cften unsubstantiated and subject to dispule; however, federal law
pravides that all potentially responsible pariies for a particuar site may be liable on a joint and several basis. Envimnmental
liabilities that are considered probable have been recognized on the consolidated balance sheet as of Decambear 31, 2009,
based on estimates of the total cosis of cleanup, the Utilities’ proportionate responsibility for such costs and the financial ability
of other unaffiliated entities to pay. Total liabilities of approximately $10% million (JCP&L - $74 million, TE - $1 million, CEl -
$1 million, FGCO - $1 million and FirstEnergy - $24 million) have been accrued through December 31, 2009, Included In the
total are accrued liabilities of approximately $67 millicn for environmental remediation of former manufactured gas plants and
gas holder facilities in New Jersey, which are being recovered by JCP&L through a non-bypassable SBC,

Fuel Supply

FES currently has |cng-term coal coniracts with various terms to acquire approximately 22.7 million tons of coal for the year
2010, approximately 109% of its 2010 ceal requirements of 20.8 million tons. This contract coal is produced primarily from
mines located in Ohio, Pennsylvania, Kentucky, West Virginia, Mantana and Wyoming. The contracts expire at various times
through December 31, 2030. See “Environmental Matters” for factors pertaining to meeting environmental regulations affecting
coal-fired generating units.
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In July 2008, FEV entered into a joint venture with the Boich Companies, a Columbus, Ohio-based coal company, to acquire a
majority stake in the Bull Mountain Mine Operations, now called Signal Paak, near Roundup, Montana. This joint venture is part
of FirstEnergy's strategy to secure high-quality fuel supplies at attractive prices to maximize the capacity of its fossil generating
plants. In a related transaction, FGCO entered info a 15-year agreement to purchase up to 10 million tons of bituminous
wastem coal annually from the mine. FirstEnergy also eniered into agreements with the rail camiers associated with
transporting coal from the mine to its generating stations, and began taking dslivery of the coal in late 2009. The joint venture
has the right to resell Signal Peak coal tonnage not used at FirstEnargy facilities and has call rights on such coal above certain
levels.

FirstEnergy has contracts for all uranium raequiremsnts through 2011 and a portion of uranium material requirements through
2016. Conversion services contracts fully cover requirements through 2011 and partially fil requirements through 2016.

Enrichment services are contracted for essentially all of the enrichment requlremants for nuclear fuel through 2017, A portion of -

enrichment requirements is also coniracted for through 2024. Fabrication services for fuel assemblies are coniracted for both
Beaver Valley units and Davis Besse through 2013 and through the cument operating license period for Penty (through
approximately 2026). The Davis-Besse fabrication contract also has an extension provision for services for additional
consecutive reload batches through the current operating license period (approximately 2017). In addition to the existing
commitments, FirstEnergy intends to make additional amangements for the supply of uranium and for the subsequent
conversion, snrichment, fabrication, and waste disposal services.

On-site spent fuel storage facilities are expected to be adequate for Perry through 2010; faciliies at Beaver Valley Units 1 and
2 ars expectad to be adequate through 2015 and 2010, respectively. Davis-Basse has adequate storage through 2017. After
current on-slte storage capaclty at the plants is exhausted, additional storage capacity will have to be obtained sithar through
plant modifications, interim off-site disposal, or permanent waste disposal facilities. FENOC is currently taking actions to extend
the spent fuel storage capacity for Perry and Beaver Valley. Plant medifications to increase the storage capacity of the existing
spent fuel storage pool at Beaver Valley Unit 2 were submitted 1o the NRC for approval during the second quarter of 2009. The
NRC has requested additional information to complete the license review process and this information will be provided in early
2010, Dry fuel storage is also being pursued at Perry and Beavar Vallay, with Perry implementation scheduled to complete by
the end of 2010 and Beaver Vallay to be complete by the end of 2014.

The Federal Nuclear Waste Policy Act of 1982 provided for the construction of facilities for the permanent disposal of high-level
nuclear wastes, including spent fuel from nuclear power plants operated by electric utilities. NGC has contracts with the DOE
for tha disposal of spent fuel for Beaver Valley, Davis-Besse and Perry. Yucca Mountain was approvad in 2002 as a repository
for underground disposal of spent nuclear fuel from nuclear power plants and high level waste from U.S. defense programs.
The DOE submitted the license application for Yucca Mountain to the NRC on June 3, 2008. However, the cument
Administration has stated the Yucca Mountain repository will not be completed and a Federal review of potential altemative
strategies will be performed. FirstEnergy intends to make additionel armangements for storage capacity as a contingency for the
continuing delays with the DOE acceptance of spent fuel for disposal.

Fuel oil and natural gas are used primarily to fuel peeking units and/cr to Ignite the bumners prior to buming coal when a coal-
fired plant is restarted. Fuel cil requirements have historically been low and are forecasted to remain so; requirements are
expected to average approximately 5 million gallons per year over the next five years. Due fo the volafility of fuel oil prices,
- FirstEnergy has adopted a strategy of either purchasing fixed-priced oil for inveniory or using financlal instruments to hedge
against price risk. Natural gas Is currentty consumed primarily by peaking units, and no natural gas demand is forecasted in
2010. First Energy purchased a partially completed combined cycle combustion turbine plant in Fremoni Chio. Construction is
scheduled to be completed in late 2010 and generation is forecasted for 2011. Because of high price volatility and the
unpredictability of unit dispatch, natural gas futures are purchased based on forecasted demand fo hadge against price
movements.

System Demand

The 2008 net maximum hourly demand for each of the Utilities was:

«  OE-5,158 MW on June 25, 2009;
. Penn—8&79 MW on June 25, 2008;
‘- CE-3,843 MW an Juna 25, 2009;
. TE-2,009 MW on June 25, 2009;




. JCP&L-5,738 MW on August 10, 2009;
. Met-Ed-2,839 MW on August 10, 2009; and
. Penelec—2,679 MW on August 10, 2009.
Supply Plan |
Regulated Commodity Sourcing

The Utilities have a default service obligation to provide the required power supply fo non-shopping customers who have
elected to continue to receive service under regulatad retalt tariffs. The volume of these sales can vary depending on the level
of shopping that occurs. Supply plans vary by state and by service territory. JCP&L's default service supply is secured through
a statewide compelitive procurement process approved by the NJBPL), The Ohig Utilities and Penn's default service supplies
are provided through a compstitive procurement process approved by the PUCO and PPUC, respectively. The default service
supply for Met-Ed and Penelec is secured through a FERC-approved agreement with FES, but will move to a competitive
procurament process in 2011, If any unaffiliated suppliers fail to deliver power to any one of the Ulilities" service areas, the
Utility serving that area may need to procure the required power in the market in their role as a PLR.

Unregulated Commodity Sourcing -

FES has retail and wholesale competifive load-serving obligations in Ohio, New Jersey, Maryland, Pennsylvania, Michigan and
lllinois serving both affiliated and non-affillated companies. FES provides ensrgy products and services to customers under
various PLR, shopping, compelitive-bid and non-affiliated contractual obligations. In 2009, FES' generation was used to serva
two main obligations. Affilialed companies utilized approximately 76% of FES' total generafion. Direct retail customers utilized
appraximately 18% of FES' total generation. Geographically, approximately 67% of FES' obligation is located in the MISO
market area and 33% is located in the PJM market area.

FES provides energy and energy related services, including the generation and sale of electricity and energy planning and
procurement through retail end wholesale oompetitive supply arrangements. FES controls (either through ownership, lease,
affiliated power contracts or paricipation in OVEC} 14,346 MW of installed generating capacity. FES supplies the power
requirements of ils compelitive load-serving obligations through a comblnatuon of subsidiary-owned generation, nen-aifiliated
contracts and spot market fransactions.

Regional Rellability

FirstEnergy's operating companies are located within MISO and PJM and operate under the reliability aversight of a regional
entity known as Reliability/~irst. This regional entity operates under the oversight of the NERC in accordance with a Delegation
Agreement approved by the FERC. ReliabilityFirsf began operations under the NERC on January 1, 2008. On July 20, 2008,
the NERC was certified by tha FERC as the ERQ in the United States pursuant ic Section 215 of the FPA and ReliabilityFirst
was certified as a regional entity. ReliabilityFirsf reprasents the consalidation of the ECAR, Mid-Atlantic Area Council, and Mid-
American Interconnected Network reliability councils into a single regional reliability organization.

Competition

As a result of actions taken by state legislative bodies, major changes in the aelectric utility business have occurred in portions of
the United States, including Ohio, New Jersey and Pennsylvania where FirstEnergy's utility subsidiaries operate. These
changes have altered the way traditional integrated utilities conduct their business. FirstEnergy has aligned its business units to
accommodate its retail strategy and pariicipate in the competitive electricity marketplace (see Management's Discussion and
Analysis). FirstEnergy'’s Competitive Energy Services segment participates in deregulated energy markeis in Ohio,
Pennsylvania, Maryland, Michigan, and lllincis through FES.

in New Jersey, JCP&L has procured electric generation supply to serve its BGS customers since 2002 through a statewide
auction process approved by the NJBPU. The auciion is designed to procure supply for BGS customers ai a cost reflective of
markst conditions. On May 1, 2008, the Govemor of Ohio signed $8221 into law, which became effective July 31, 2008. The
new law provides two options for pricing generation in 2009 and beyond — through a negotiated rate plan or a compstitive
bidding process (see PUCO Rate Matters above). In Pennsylvania, all selectric distribution companies will be required to secure
generation for customers in compefitive markets by 2011.



FirstEnergy remains focused on managing the transition to competitive markets for electricity in Pennsyivania. On October 15,
2008, the Govemnor of Pennsylvenia signed House Bill 2200 into law, which became effective on November 14, 2008, as Act
128 of 2008. The new law outlines a competitive procurement process and sets targets for energy efficiency and conservation
(sae PPUC Rate Matters above).

Research and Development

The Utilities, FES, and FENOC pariicipate in the funding of EPRI, which was formed for the purpose of expanding electric
research and development {(R&D) under the voluntary sponsorship of the nation’s electric utility indusiry - public, private and
cooperative. lts goal Is to mutually benefit utilities and their customers by promoting the development of new and improved
technalogies to help the utility industry meet presant and future electric energy needs In environmentally and economically
acceptable ways. EPRI conducts research on all aspects of eleciric power production and use, including fuels, generation,
delivery, energy management and conservation, environmental effects and energy analysis. The majority of EPRI's research
and devalopment projects are directed toward practical solutions and their applications to problems cusrently facing the electric
utility industry.

' FIrstEnefgy participates in other Initiatives with industry R&D consortiums and univarsities to address technology needs for its

various business units. Participation in these consortiums helps the company address research needs in areas such as plant
operations and maintenance, major component reliability, environmental controls, advanced energy technologies, and T&D
System infrastructure to improve performance, and develop new fechnologies for advanced energy and grid applications,
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Executive OFficers

Name

A. J. Alexander (A){G)

W. D. Byrd (B)

L. M. Cavalier (B)

M. T. Clark (A)B)(CYD)F)}G}

D. S. Elliott {B)(D)

R. R. Grigg (A)(BXC)DXH)

J. J. Hagan (G)

C. E. Jones (BYCXD)()

C. D. Lasky (F)

G. R. Leidich {A)(B)

D. C. Luff (B)

D. M. Lynch {E)

J. F. Pearson (AXB){CXD){F)(G)

D. R. Schneider {F)

L.L. Vespali (A}B)C)D)FYG)

H. L. Wagner (AXB)(CXDN)F)(G}

58
55

55

61

58

54

47

5@

62

55

56

50

57

(A) Denotes executive officer of FE Corp.

(B) Denotes executive officer of FE Service
(C) Denotes executive officers of OE, CEIl and TE.
(D) Denotes executive officer of Met-Ed, Penelec and Penn,

(E) Denctes exscutive officer of JCP&L

Positions Held During Past Five Years Dates
Prasident and Chief Exacutive Officer *-prasent
Vice President, Carporate Risk & Chief Risk Officer 2007-present
Senior Vice Prasident — Human Resources 2005-present
Vice President *.2005
Executive Vice President and Chief Financial Officer : 2009-present
Executive Vice President — Strategic Planning & Operations 2008-2009
Senior Vice President — Strategic Planning & Operations *.2008
President — Pennsylvania Operations 2005-present
Executive Vice Prasident 2005-present
Senior Vice President *-20056 .
Executive Vica President and President-FirstEnergy Utilities 2008-present
Executive Vice President and Chief Operating Officar *.2008
President and Chief Nuclaar Officer 2007
Senior Vice Prasident and Chief Operating Officer 2005-2007
Senior Vice President *-2005
Senior Vice Prasident — Energy Delivery & Customer Service 2009
President - FirstEnargy Solutions 2007-2000
Seniar Vice President — Energy Delivery & Customer Service *-2007
Vice President — Fossil Operations 2008
Vice President — Fossil Operations & Air Quality Compliance 2007-2008
Vice President *.2007
Executive Vice President & President — FirstEnergy Generation  2008-present
Senior Vice President — Operations (B) 2007-2008
President and Chief Nuciear Officar (G) 2007
Senior Vice Prasident — Governmental Affairs 2007-prasent
Vice President *-2007
President - JCPEL 2009-present
Ragional President *-2009
Vice President and Treasurer 2006-presani
Treasurer 2005-2006
Group Controller — Strategic Planning and Operations *-2005
President - 2b09-prasanl
Senior Vice Prasident - Energy Delivery & Customer Service (B)  2007-2009
Vice President (B) 2006-2007
Vica President (F) *.2008
Exacutive Vice President and Ganeral Counsel 2008-prasent
Senior Vice President and General Counsel *-2008
Vice President, Controller and Chiel Accounting Officer *present

(F} Denctes execufiva officer of FES.

(G) Denotes executive officer of FENOC,

(H} Retiring March 31, 2010.

(I) Named Senior \ice President and President,

~ FirstEnergy Utilities, effectiva April 1, 2010
* Indicates position held at least since January 1, 2005.
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Employees .
As of Decembar 31, 2009, FirstEnergy’s subsidiaries had a totai of 13,379 employsss located in the United States as follows:

. Total . Bargaining Unit
. Employees Employess

FESC 2910 - 284
QE 1,191 708
CEl 873 - 584
TE 396 294
Penn 200 147
JCPSL 1,432 1,082
Moat-Ed 708 508
Penelec 802 632
ATSI 38 -
FES 247 -
FECO 1,784 1,154
FENOC 2,700 1,014
Total 13,379 6,419

JCP&L's bargaining unit employees filed a grievance challenging JCPEL's 2002 call-out procedure that required bargaining unit
employees to respond t0 emergency power outages. On May 20, 2004, an arbitration panel concluded that the call-out
procedure violated the parties' collective bargaining agreement. On September 8, 2005, the arbitration panel issued an opinion
to award approximately $16 million to the bargaining unit smployees. A final order identifying the individual damage amounts
was issued on October 31, 2007 and the award appeal process was initiated. The union filed a motion with the federal Court to
confirm the award and JCPSL filed its answer and counterclaim to vacate the award on December 31, 2007. JCP&L and the
union filed briefs in June and July of 2008 and orad argumenis were held in the fall. On February 25, 2009, the federal district
court denied JCP&L's motion to vacate the arbiiration decision and granted tha union’s motion to confirm the award. JCP&L
filed a Notica of Appeal to tha Third Circuit and a Motion to Stay Enforcement of the Judgment on March &, 2009. The appeal
process could take as long as 24 months. The parties are participating in the federal court's mediation programs and have held

private setlement discussions. JCP&L recognized a liability for the potential $18 million award in 2005. Post-judgment interest

began to accrue as of February 25, 2009, and the liability will be adjusted accordingly.

FirstEnergy Web Site

Each of the registrant’s Annual Reports on Farm 10-K, Quarterly Reports on Form 10-Q, Cumrent Reports on Form 8-K, and
amendments to those reports filed with or fumished to tha SEC pursuant to Section 13(a) or 15(d} of the Securities Exchange
Act of 1934 are also made available frée of charge on or through FirstEnergy's internet Web site at www.firstenergycorp.com.
These reports are posted on the Web site as soon as reasonably practicable after they are electronically filed with the SEC.
Additionally, we routinely post imporiant information an our Web site and recognize our Web site is a channel of distribution to
reach public investors and as a means of disclosing material non-public information for complying with disclosura obligations
under SEC Regulation FD. Informaticn contained on FirstEnergy's Web site shall not be deemed incorporated Into, or to be part
of, this report. _
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ITEM 1A. RISK FACTORS

We operate in a business environment that involves significant risks, many of which are beyond our conirol. Management of
each Registrant reguiarly svaluates the most significant risks of the Registrant’s businessas and reviews those risks with the
FirstEnergy Board of Directors or appropriate Committees of the Board. The following risk factors and all other information
contained in this report should be considered carefully when evaluaiing FirstEnergy and our subsidiaries. These risk factors
could affect our financial results and cause such results to differ materially from those expressed in any forward-ooking
statements made by or on behalf of us. Below, we have idantified risks we currently consider matarial. However, our business,
financial condition, cash flows or resulis of operations could be affected materially and adversely by additional risks not
currently known to us or that we deem immaterial at this time. Additional information on rigsk factors is included in "ftam 1.
Business" and *ltem 7. Management's Discussion and Analysis of Financial Condition and Results of Operations® and in other
sections of this Form 10-K that include forward-lookmg and other staternents involving risks and uncerminties that could impact
our business and financial resuits.

Rel ine s
Risks Anising from the Reliability of Our Power Plants and Transmission and Distribution Equipment

Operation of generation, transmission and distribution facilities involves risk, including, the risk of potential breakdown or failure
of aquipment or processas, due to aging infrastructure, fuel supply or transportation disruptions, accidents, labor disputes or
work stoppages by employees, acts of terrorism or sabotage, consiruction delays or cost overruns, shortages of or delays in
obtaining eguipment, material and labor, oparational restrictions resulting from environmental limitations and governmental
interventions, and performance below expected levels. In addition, weather-related incidents and other natural disasters can
disrupt genaration, transmission and distribution delivery systems. Because our transmission facilities are interconnected with
those of third parties, the operation of our facilities could be advarsely affected by unaxpected or uncontrollable events
ocecurring on the systems of such third parties.

Operation of our power plants below expected capacity levels could result in iost revenues and increased expenses, including
higher maintenance costs. Unplanned outages of generating units and extensions of scheduled outages due to mechanicat
failures or other problems occur from time to time and are an inherent risk of our business. Unplanned outages typically
increase our oparation and maintenance expenses and may reduce our revenues as a result of selling fewer MWH or may
require us to incur significant cosls as a result of operating our higher cost unlts or obtaining replacement power from third
parties in the open market to satisfy our forward power sales cbligations. Moreover, if we were unable to perform under
contractual obligations, penalties or liability for damages could resull. FES, FGCO and the Ohio Companies are exposed to
losses under their applicable sale-leaseback arrangements for generating facilities upon the ocowrence of cartain contingent
events that could render those facilities worthless. Although we believe these types of events are unlikely to oceur, FES, FGCO
and the Ohic Companies have a maximum exposure fo loss under thosa provisions of approximately $1.3 billion for FES, $800
million for QE and an aggregate of $700 milion for TE and CEl as co-lessees.

We remain obligated to provide safe and rellable service to customers within our franchised service temitories. Meeting this
commitment requires the expenditure of significant capitel resources. Feilure to provide safe and reliable service and failure to
mest regulatory reliability standards due to a number of factors, induding, but not limited to, equipment failure and weather,
could adversely affect our operating resulis through reduced revenues and increased capital and operating costs and the
impasition of penalties/fines or other adverse regulatory outcomes.

Changes in Commodily Prices Could Adversely Affect Qur Profit Margins
We purchase and sell electricity in the competitive wholesale and retail markets. Increases in the costs of fuel for our
generation facilities (particularly coal, uranium and natural gas) can affect our profit margins. Changes in the market price of.
electricity, which are affectad by changes in other commodity costs and other factors, may impact our results of operations and
financial position by increasing the amourt we pay to purchase power to supply PLR and default service obligations in Qhio
and Pennsylvania. In addition, the weakening global economy could lead {o lower intemational demand for coal, oil and natural
gas, which may lower fossil fuel prices and put downward pressure on electricity prices
Elactricity and fusl prices may fluctuate substantially over relatively short periods of time for a variety of reasons, including:

= changing weather conditions or seasonality;

= changes in electricity usage by our customers;

= illiquidity in wholesale power and other markets:
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= ftransmission congestion or transporiation constraints, inoperability or ineﬂiciencieé;

= availability of competitively priced altarnative energy soumés;

= changes in supply and demand for energy commodities;

= changes in power production capacity;

» outages at our power production facilities or those of our competitors;

» changes in production and storage levels of nalural gas, lignite, coal, crude oil and refined products;
« changes in legislation and regulation; and .

» natural disasters, wars, acls of sabotags, terrorist acts, embargoes and other catasirophic events.

- Wa Are Exposed to Operational, Price and Credit Risks Associated With Selling and Marketing Products in the Power Markels
That We Do Not Always Completsiy Hedge Against

We purchase and sell power at the wholesale lavel under market-based tariffs authorized by the FERC, and also enter into
shori-term agreements to sell available energy and capacity from our generation assets. if we are unable to deliver firm
capacity and energy under these agreements, we may be required to pay damages. These damages would generelly be besed
on the difference between the market price to acquire replacement capacity or energy and tha contract price of the undelivered
capacity or energy. Depending on price volatility in the wholesale energy markets, such damages could be significant. Extreme
waather conditions, unplanned power plant outages, transmission disruptions, and other factors could affect our ability to mest
our obligations, or causs increéases in the market price of replacemant capacity and snergy.

Wa attempt fo miligate risks associated with safisfying our contraciual power sales arrangements by reserving generation
capacity to deliver electricity o salisfy our net firm sales contracts and, when necessary, by purchasing firm transmission
service. We also routinely enter into contracts, such as fuel and power purchase and sale commitments, to hedge our exposure
to fuel reqmrements and cther energy-related commedities. We may not, howaver, hadge the entire exposure of our operations
from commodity price volatility. To the extent we do not hedge against commeodity price volatlllty. our resulis of operations and
financial position could be negatwety affected.

The Use of Derivative Conltracts by Us fo Miligate Risks Could Result in Financial Losses That May Negatively Impact our
Financial Resufls

We use a variely of non-derivative and derivative instruments, such as swaps, options, futures and forwards, to manage our
commodity and financial market risks. In the absence of actively quoted market prices and pricing information from external
sources, the valuation of some of these derivaiive instruments involves management's judgment or use of estimates. As a
result, changes in the underlying assumptions or use of alternative valuation mathods could affect the reported fair value of
some of these contracts. Also, we could recognize financial losses as a result of volatility in the market values of these
contracts or if a counterparty feils to perform.

Our Risk Management Policies Relating to Ensrgy and Fuel Prices, and Caunterparty Credit, Ara by Their Very Nafure Risk

Ralated, and Wa Could Suffer Econamic Losses Despife Such Policles

We attempt to mitigate the market risk inherent in our energy, fuel and debt positions. Procedures have been implemented to
enhance and moenitor campliance with our risk management policies, including validation of fransaction and market prices,
verification of risk and transaction limits, sensitivity analysis and daily partfolio reperting of various risk measurement metrics.
Nonetheless, wa cannot economically hadge all of our exposures in thase areas and our risk management program may not
operate as planned. For example, actual eiectricity and fuel prices may be significantly different or more volatile than the
historical trends and assumptions reflected in our analyses. Also, our power plants might not produce the expected amount of
power during a given day or time period due to weather conditions, technical problems or other unanticipated events, which
could require us to make energy purchases at higher prices than the prices under our energy supply contracts. In addition, the
amount of fuel required for our power plants during a given day or ime period could be mare than expected, which could
raquire us to buy addltional fual at prices less faverable than the prices under our fuel contracts, As a result, we cannot always
predict the impact that our risk management decisions may have con us if actual events lead to greater losses or costs than our
risk management positions were intended to hedga.
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Our risk management activities, including our power sales agresments with counterparties, rely on projactions that depend
heavily on judgments and assumptions by management of factors such as future market prices and demand for power and
other energy-related commodities. These factors become more difficult to predict and the calculafions hecoms less reliable the
further into the future these estimates are made. Even when our pelicies and procedures are followed and decisions are made
based on these estimates, results of operations may be diminished if the judgments and assumptions underlying those
calculations prove to be inaccurata,

Wa also face credit risks from parties with whom we contract whe could default in their performance, in which cases we could
ba forced to sell our power info a lower-priced market or make purchases in a higher-priced market than existed at the ime of
executing the contract. Although wa have established risk managemeni policies and programs, including credit policies to
evaluate counterparty credit risk, there can be no assurance that we will be able io fully meet our obligations, that we will not be
required to pay damages for failure to perform or that we will not experience counterparly non-performance or that we will
collect for voided contracts. i counterparties to these amrangements fail to perform, we may be forced to enter into altemative
hedging arrangements or honor undedying commitments at then-current market prices. In that event, our financial results could
be adversely affected.

Nuclear Generation Involves Risks that Include Uncertainties Relating lo Health and Safely, Additional Capital Costs, the
Adequacy of Insurance Coverage and Nuclear Plant Decommissioning

We are subject to the risks of nuclear generation, including but not limited 1o the foliowing:
= the poiential harmful effects on the environment and human health resulting from unplanned rediological releases
associated with the operation of our nuclear faciliies and the storage, handling and disposal of radicactive

materials;

= limitations on the amounts and types of insurance commercially avallable to cover losses that might arise in
connection with our nuclear operations or those of othars in the United States;

= uncertainties with respect to contingencies and assessments if insurance coverage is inadeguate; and

* uncertainties with respact to the technological and financial aspects of dacommissicning nuclear plants at the end
of their licensed cperation including increases in minimum funding requirements or costs of completion.

The NRC has broad authority under federal law to impose Iicénsing seéun‘ty and safety-related requirements for the operation
of nuclear generation facilities. In the event of non-compliance, the NRC has the authoity to impose fines and/or shut down a
unit, depending upon its assessment of the severity of the situation, unti! compliance is achieved. Revised safely raquirements

- promulgated by the NRC could necessitate substantial capital expenditures at nuclear plants, including ours. Also, a sarlous

nuclear incident at a nuclear facility anywhere in the world could causa the NRC to limit or prohibit the operation or relicensing
of any domestic nuclear unit. '

Our nuclear facilities are insured under NEIL policies issued for each plant. Under these policies, up to $2.8 billion of insurance
coverage is provided for property damage and decontaminalion and decommissioning costs. We have also obtained
approximately $2.0 billion of insurance coverage for replacement pawer costs. Under these policies, we can ba assessed a
maximum of approximately $79 million for incidents at any covered nuclear facility occurring during a policy year that are in
excess of accumulated funds available to the insurer for paying losses.

The Price-Anderson Act limits the public ligbllity that can be assessed with respect to a nuclear power plant to $12.5 billion
{(assuming 104 units licensed to operate in the United States) for a single nuclear incident, which amount is coversd by: (i)
private insurance amounting to $300.0 million; and (i} $12.2 billion provided by an indusiry retrospective rating plan. Under
such retrospective rating plan, in the event of a nuclear incident at any unit in the United States resulting in losses in excess of
private insurance, up to $117.5 million (but not maore than $17.5 million par year) must ba contributed for each nuclear unit
licensed to operate in the country by the licensees thereof fa covar liabillties arising out of the incident. Gur maximum potential
exposure under these provisions would be $470.0 million per incident but not more than $70.0 million in any one year.

29



Capltal Market Performance and Other Changes May Decrease the Value of Dacomnﬂss:onmg Trust Fund, Pension Fund
Asssts and Other Trust Funds Which Then Could Require Significant Additional Funding

Qur financial statements reflect the values of the assets held in trust to satisfy our obligetions o decommission our nuclear
generation faciliies and under pension and other post-retirement benefit plans. The value of certain of the assets held in these
trusts do not have readily determinable market values. Changes in the estimates and assumptions inhersnt in the value of
thase assets could affect the value of the trusts. if the value of the assets held by the trusts dediines by a matarial amount, our
funding obligation to the trusts could materially increase. The recant disruption In the capltal markets and lis sffects on
particular busineases end the economy In general also affects the values of the assets that are held in trust to safisfy future
abligations to decommission ouwr nuclear plants, to pay pensions to our retired employees and to pay other funded obligations,
These assets are subject to market fluctuations and will yield unceriain returns, which may fall below our projected return rates.
Forecasting investment eamings and costs to decommission nuclear generating stations, to pay future pensions and other
abligations raquires significant judgment, and actual results may differ significantly from current astimates. Capital market
conditions that generate investment losses or greater liability levels can negatively impact our results of oparations and
financial position.

Wa Could be Subject to Higher Costs and/ar Panalfies Related fo Mandatory Reliabilify Standards Set by NERG/FERC or
Changes in the Rules of Organized Markets and the States in Which we do Business

As a result of the EPACT, owners, operaiors, and users of the bulk elschric system are subject to mandatory reliability
standards promulgated by the NERC and approved by FERC as well as mandatory reliability standards imposed by each of the
states in which we operate. The standards are based on the functions that need to be performed to ensure that the bulk electric
system operates reliably. Compliance with modifiad or new reliability standards may subject us to higher operating cosis and/or
incraasad capital expendituras. If wa wara found not to ba in compliance with the mandatory reliability standards, we could be
subject to sanctions, including substantial monetary penalties.

Reliability standards that were historically subject to voluntary compiiance are now mandatory and could subject us to potential
. civil penalties for violations which could negatively impact our business. The FERC can now impose penalties of $1.0 million
per day for failure to comply with these mandatory electric reliability standards.

In addition to direct regulation by the FERC and the states, we are also subject to rules and terms of participation imposed and
administered by varicus RTOs and 150s. Although these entities are themselves ultimately regulatad by the FERC, they can
impose rules, restrictions and terms of service that are quasi-regulatory in natura and can have a matearial adverse impact on
aur business. For axample, the independent market monitors of 1S0s and RTOs may impose bidding and scheduling rules to
curb the potential exarcise of market power and to ensure the market functions. Such actions may materially affect our abilily to

sell, and the price we receive for, our energy and capadity. In addition, the RTOs may direct our transmission owning affiliates

to build new transmission facililies to meet the rellablllty requirements of the RTO or to provide new or expandecd h*ansmnsslon
service under the RTO tariffs.

We Rely on Transmission and Distribution Assefs That We Do Not Own or Conirol to Deliver Our Wholessle Electricily. Iif
Transmission Is Disrupted Including Our Own Transmission, or Not Operated Efficiertly, or if Capacily is Inadequate, Qur
Ability to Sell and Deliver Power May Be Hindered

We depend on transmission and distribution facillties owned and operated by utilities and other energy companies to deliver the
electricity we sell. If transmission is disrupted (as a result of weather, natural disasters or other reasons) or not operated
efficiently by independent system operators, in applicable markets, or if capacity is inadequate, our ability to sell and deliver
products and satisfy our contractual abligations may be hindered, or we may be unable to sell products an the most favorable
terms. In addition, in certain of tha markets in which wa oparate, we may be required to pay for congestion costs if we schedula
delivery of power between congestion zones during periods of high demand. If we are unable to hedge or recover for such
congestion costs in retail rates, our inancial resulis could be adversely affected.

Demand for electricity within our utilities’ service areas could stress available transmission capacity requiring altamative routing
or curailing elsctricity usage that may increase operating costs or reduce ravenues with adverse impacts to results of
operations. In additfon, as with all utillties, potential concems over transmission capacity could result in MISO, PJM or the
‘FERC requiring us to upgrade or axpand our transmission systam, requiring additional capital expenditures.

The FERC reguires wholesale slectric transmission services to be offered on an open-access, nan-discriminatory basis.
Although these regulations are designed to encourage competition in wholesale market transactions for elactricity, it Is possible
that fair and equal access to transmission systems will not be available or that sufficient transmisslon capacity wilt not be
avallable to transmit electricity as we desire. We cannct predict the timing of industry changes as a result of these iiliatives or
the adequacy of transmission faciliies in specific markets or whether independent systern operators in applicable markets will
cperate the fransmission networks, and provide related services, efficiently.
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Disruptions in Our Fuef Supplies Could Occur, Which Coudd Adversely Affect Our Abilily fo Operate Qur Generation Facililies
and Impact Financial Results

We purchasa fuel from a number of suppliers. The lack of availability of fuel at expected prices, or & disruption in the dalivery of
fuel which exceeds the duration of our on-gita fusl inventories, including disruptions as a result- of weather, increased
transportation costs or other difficulties, labor ralations or environmantal or other regulations affecting our fuel suppliers, could
cause an adverse impact on our ability to operate our facilities, possibly resulting in lower sales and/or higher costs and thereby
adversely affect our results of operations. Operation of our coal-fired generation facilities is highly dependent on our ability to
procura coal. Although we have long-term contracts in plece for our coal and coal transportation needs, power generators in the
Midwest and the Northeast have experienced significant pressures on available coal supplies that are either transportation or
supply related. If prices for physical delivery are unfavorable our financial condition, results of operations and cash flows could
be materially adversely affected.

Temperafure Variations es well as Weather Conditions or other Natural Disasters Could Have & Negative impact on Our
Resuits of Operations and Demand Significantly Below or Above our Farecasts Could Adversely Affect otr Enargy Marging

Weather conditions directly influence the demand for electric power. Demand for power generally peaks during the summaer
months, with market prices also typically paaking at that time. Overall opsarating results may fluctuate based on weather
conditions. In addition, we have historically sold less powsr, and consequently received less revenue, when weather conditions
are milder. Severe weather, such as tornadoes, hurmricanes, ice or snow storms, ot droughts or other natural disasiers, may
cause outages and property damage that may require us to incur additional costs that are generally not insured and that may
not be recoverable from customers. The effect of tha failure of our facilities 1o operaie as planned under these conditions would
be particularly burdensome during a paak demand period.

Customer demand could change as a result of severa weather conditions or cther circumstances over which we have no
control. We satisfy our electricity supply obligeticns through g portfolic approach of providing electricity from our generation
assets, confractual relationships and market purchases. A significant increase in demand could adversely affect our energy
margins if wa ara required under the terms of the default service tariffs to provide the energy supply to fulfill this increased
demand at capped rates, which we expect would remain below the wholesale prices at which we would have to purchase the
additional supply if needed or, if we had available capacity, the prices at which we could ctherwise sell the additional supply.
Accordingly, any significant change in demand could have a material adverse effect on our results of operations and financial
position.

We Are Subject fo Financial Performance Risks Relfated fo Regional and General Economic Cycles and also Refaled to Heavy
Manufacturing Industries such as Automotive and Steel

Qur business follows the economic cycies of our customers. As our refail sirategy Is centered arcund the sale of outpul from
our generating plants generally where that power will reach, therefore, we are more direcly impacted by the aconomic
conditions in our primary markets (i.e., Westem Pennsylvanla, Ohio, Maryland, New Jersey, Michigan and lllincis). Declines in
demand for electricity as a result of a regional economic downtum would be expected to reduce overall electricity sales and
reduce our revenues. A decrease in electric generation sales volume has been, and is expected to continue Iao ba, influsnced
by circumstances in automotiva, steel and other haavy industries.

fncreases in Cusforner Electric Rates and the impact of the Economic Downturn May Lead to a Groater Amount of
Uncolfactible Customer Accounts

QOur operations are impacted by the aconomic conditions in our service temitories and thosa conditions could negatively impact
the rate of delinguent customer accaunts and our collections of accounts recelvabla which could adversely impact our financial
condition, results of operations and cash flows.

Tha Goodwiil of One or More of Our Operating Subsidiaries May Becorne Impaired, Which Would Result in Write-Offs of the
impairad Amounts

Goeodwill could become impaired at one ar mora of our aperating subsidiaries. The actual timing and amounts of any goodwill
impairments in future vears would depend on many uncertainties, including changing interest rates, uifiity sector markel
performance, our capital struciure, market prices for power, results of future rate proceedings, operating and capital
expenditure requirements, the value of comparable ulility acguisitions, environmental regulations and other faciors.
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We Face Certain Human Rascurce Risks Assoclated with the Avaiiabfiity of Trained and Qualifled Labor fo Meet Our Future
Staffing Requirements

We must find ways to refain our aging skilled workforce while recruiting new talent to mitigate losses in critical knowledge and
skills due to retirements. Mitigating these risks could require additional financial commitments.

Significant Increases in Our Operatr’on and Maintenance Expenses, Including Our Health Care and Pension Costs, Could
Adversely Affect Qur Future Earnings and Liquidity

We continually focus on limiting, and reducing where possible, our operation and maintenance expenses. However, we expect
cost pressures could increase as we continue to implement our retail sales strategy. We expect to confinue to face increased
cost pressures in the areas of health care and pension costs. We have experienced significant health care cost inflation in the
last few vears, and we expact owr cash outlay for health care costs, including prescription drug coveraga, to continue io
increase despite measures that we have taken and expect to take requiring employees and retirees to bear a higher portion of
the costs of their health care benefits. The measurement of our expected fulure health care and pension obligations and cosis
is highly dependent on a variety of assumptions, many of which relate fo factors beyond our control. These assumptions
include investmant retumns, interest raies, health care cost irends, benefit design changes, salary increases, the demographics
of plan participants and reguiatory requirements. If actual results differ materially from our assumptions, our costs could be
significantly increased.

Our Business is Subject {o the Risk that Sensitive Customer Data May be Compromised, Which Could Result in an Adverse
Impact to Qur Reputation and/or Results of Operations

Our businass requires access to sensftive customer data, including personal and credit information, in the ordinary course of
business. A security breach may occur, despite security measures taken by us and required of vendors. If a significant or
widely publicized breach occurred, our business reputation may be adversely affected, customer confidence may be
diminished, or wa may become subject to legal claims, fines or penalties, any of which could have a negative impact on our
business and/or results of operations.

Acts of War ar Terrorism Could Negatively Impact Our Business

The possibility that our infrastructure, such as eleciric generation, transmission and distribution faciliies, or that of an
interconnected company, could be diract targats of, or indirect casualties of, an act of war or terrorism, could result in disruption
of our ability to generate, purchasa, fransmit or distribute slectricity. Any such disruption could result in a decreasa In revenues
and additional costs to purchase electricity and to replace or repair our assets, which could have a material adverse impact on
our resulls of operations and financial condition.

Capital lmprovsments and Consfruction Projects May Not be Camp!ated Within Forecasted Budget, Schedule or Scope
Paramaelters

Qur business plan calls for extensive capital investments, including the installation of environmental confrol equipment, as well
as other initiatives. We may be exposed to the risk of substantial price increases in the costs of labor and malerials used in
construction. We have engaged numerous contractors and entered into a large number of agreements to acquire the nacessary
materials and/cr obtain the raquired construction-related saervices. As a result, we are also exposed to the risk that these
contractors and other counterparties could breach their obligations to us. Such risk could include our contractors’ inabfiities o
procure sufficient skilled labor as well as potential work sioppages by that lebor force. Should the counterparties to these
amrangements fail to perform, we may be forced to enter into altemative arrangements at then-current market prices that may
exceed our contractual prices, with resulting delays in these and other projects. Although our agreements are designed to
mitigate the consequences of a potential default by the counterparty, our actual exposure may be greatsr than these mitigation
provisions. This could have negative financlal Impacts such as incurring losses or delays in completing construction projects.

Changes i Technology May Significantly Affect Our Generabon Business by Making Our Generaling Facilities Less
Compelitive

We primarily generate electricity at large cantral facilities. This maethod results in economies of scale and lower costs then
newer technologies such as fuel cells, microturbines, windmills and photovoltaic solar cells. It is possible that advances in
technologies will reduce their costs to levels that are equal to or befow that of most central station electricity production, which
could have a material adverse effact an our results of operations.



We May Acquire Assels That Could Present Unanticipated Issues for our Business in the Future, Which Could Adversely Affect
Our Ability o Realize Anticipated Benefits of Those Acquisitions

Asset acquisitions involve a number of risks and challenges, ncludlng management attention; integration with existing assets;
difficulty in evaluating the requirements associated with the assets prior to acqmsmon operating costs, potential environmental
and other liabilities, and other factors beyond our control; and an increase in our expenses and working capital
requirements. Any of these factors could adversely affact our ability to achieve anticipated levels of cash flows or realize other
anticipated benefits from any such asset acquisition.

Ability of Certain FirstEnergy Companies to Meet Their Obligations to Other FirstEnergy Companies

Certain of the FirstEnergy companies have obligations to other FirstEnergy companies because of transactions involving
energy, coal, other commodities, services, and because of hedging fransactions. If cne FirstEnergy entity failed to perform
under any of these arangements, other FirsiEnergy entites could incur losses. Thelr results of operations, financial position, or
liquidity could be adversely affecled, resulting in the nondefaulting FirstEnergy entity being unable to meet its obligations to
unrelated third parties. Our hedging activiies are generally undertaken with a view to overall FirstEnergy exposures. Some
FirstEnergy companies may therefore be more or less hedged than if they were 1o engage in such fransactions alone.

Risks Assoclated With our Proposed Merger With Allegheny

We May be Unable fo Obtain the Approvals Required to Complete our Merger with Allegheny or, in Order (o do so, the
Combined Company May be Required fo Comply With Meterlal Restrictions or Conditions.

On February 11, 2010, we announced the execution of a merger agreement with Allegheny. Before the merger may be
complated, shareholder approval will have to be obtained by us and by Alleghany. In addition, various flings must be made with
the FERC and varicus state ulility, regulaiory, anfitrust and other authorities in the United States. These govemmental
authorities may impose conditions on the completion, or require changes to the terms, of the merger, including restrictions or
conditions on the business, oparations, or financial performance of the combined company following complefion of the merger.
These conditicns or changes could have the effect of delaying completion of the merger or imposing additional costs on or
limiting the revenues of the combined company following the mergar, which could have a material adverse effect on the
financial results of the comhined company and/or cause eithar us or Allagheny to abandon the merger.

If Completed, Qur Merger with Alfegheny May Not Achieve its Infended Resulls.

We and Alisgheny enterad into tha marger agreement with the expectation that the merger would result in various benefiis,
including, among other things, cost savings and operating efficiencies relating to both the regulated utility operations and the
generation business. Achieving the anticipated banefits of the merger Is subject to a number of uncertainties, Inciuding whether
the business of Allegheny is integrated in an efiicient and effective manner. Failure to achieve these anticipated benafits could
result in increased costs, decreases in the amount of expected revenues generated by the combined company and diversion of
management's time and energy and could have an adverse effect on the combined company's business, financial results and
prospacts.

We Wil be Subject to Business Uncertainties and Contractual Restrictions Whrle the Merger with Allegheny is Pending Tha!
Could Adversely Affect Our Financial Results.

Uncertainty about the effect of the merger with Allegheny on employees and customers may have an adverse sffect on us.
Although we intend to take steps designed to reduce any adverse effects, these uncertainties may impair our ability o attract,
retain and motivate key parsonnel until the marger is completed and for a period of time thereafter, and could cause customers,
suppliers and cthers that deal with us fo seek to change existing business relationships.

Employee retention and recruitment may be particularly challenging prior to the completion of the merger, as employees and
prospective employees may experience uncertainty about their future roles with the combined company. i, despite our
retention and recruiting efforts, key employees depart or fail to accept employment with us because of issues ralating to the
uncertainty and difficuity of integration or a desire not to remain with the combined company, our financial results couid be
affectad.

The pursuit of the merger and the preparation for the integration of Allegheny into our company may place a significant burden
on management and internal resources. The diversion of management attention away from day-fo-day business concemns and
any difficuliies encountered in the transilion and integration process could affect our financial results.



In addition, the merger agreement restricts us, without Allegheny’s consent, from making certain acquisitions and taking other
specified actions until the merger occurs or the merger agreement terminates. These rastrictions may prevent us from pursuing
otherwise atfractive business opportunities and making other changes to our business prior to completion of the merger or
termination of the merger agreement.

Failure to Complete Our Merger with Allegheny Gould Negatively impact Qur Stock Price and Our Fulire Business and
Financial Rasults

If our merger with Allegheny is not completed, our ongoing business and financial results may be adversely affected and we will
be subject to a number of risks, including the following:

*  Wa may he required, under specified circumstances set forth in the Merger Agreament, to pay Allegheny a termination
fee of $350 million and/or Allegheny's reasonable out-of-pocket transaction expenses up to $45 million;

*  we will be required to pay costs relating to the merger, including legal, accounting, financial advisory, filing and printing
costs, whether or not the merger is completed; and

*  matiers relating 1o our merger with Alleghany (including integration planning) may require substantial commitments of
time and resources by our management, which could otherwise have been deveted to cther opportunities that may
have been beneficial to us.

We could also be subject to litigation related to any failure to complete our merger with Allegheny. If our marger is nat
completed, these risks may maierialize and may adversely affect our business, financial resulis and stock price.

Risks Assoclated With Regulation
Compiex and Changing Government Regulations Could FHave a Nagétive Impact on Our Results of Operations

We are subject to comprehensive regulation by various federal, state and local regulatory agencies that significantly influence
our operating environment. Changes in, or reinterpretations of, existing laws or regulations, or the imposition of new laws or
regulations, could require us to incur additional costs or change the way we conduct our business, and therefore could have an
adverse impact on our results of aperations.

Our ufility subsidiaries currently provide sarvice at rates appraved by one or more regulatory commissions. Thus, the rates a
utility is allowed to charge may or may not be set to recover its expenses at any given time. Additionally, there may salso be a
delay between the timing of when costs are incurred and when costs are recovered. For example, we may be unable to timely
recover the costs for our energy efficiency investments, expenses and additional capital or lost ravenues rasulting from the
implementation of aggressive energy efficiency programs. While rate regulation is premised on previding an cpportunity to eam
a reasonable return on invested capital and recovery of operating expenses, there can be no assurance that the applicable
regulatory commission will detarmine that all of our costs have been prudently incurred or that the regulatory process in which
rates are determined will always result in rates that will praduce full recovery of our costs in a timely manner. For example, our
utility subsidiaries' ability to timely recover rates and charges associated with mtegratlon of the ATS! footprint into PJM is
uncertain.

Regulafory Changes in the Electric Industry, including a Reversal, Disconlinuance or Delay of the Present Trend Toward
Compelitiva Markets, Could Affect Our Compeltitive Position and Result in Unrecoverable Costs Adversely Affecting Our
Business and Resulls of Operelions

As a result of restructuring initiatives, changes in the electric utility business have occurred, and are continuing 1o take place
throughout tha United States, Including Ohio, Pennsylvania and New Jersey. These changes have resulied, and are expected
to continue to result, in fundamental alterations in the way utiliies conduct their business.

Some states that have deregulated generation service have experienced difficulty in transitioning to market-based pricing. In
soma instances, staie and federal government agencies and other interestad parties have made proposals to impose rate cap
extensions or otherwise delay market rastructuring or even re-regulate areas of these markets that have previously been
deregulated. Although we expect wholesale electricity markets to confinue to be competitive, proposals to re-regulate our
industry may be made, and legistative or other action affecting the eleciric power restructuring process may cause the process
o be delayed, discontinued or reversed in the states in which we currently, or may in the fuiure, operate. Such deslays,
discontinuations or reversals of electricity market restructuring in the markets in which we operate could have an adverse
Impact on our results of operations and financial condition.




The FERC and the U.S. Congress propose changes from time to time in the siructure and conduct of the elactric ulility industry.
If the restructuring, deregulation or re-regulation efforts result in decrsased margins or unrecoverabie costs, our business and
results of operations would be adversely affected. Wa cannot predict the exient or timing of further efforis to restructure,
deregulate or re-regulate our business or the industry.

The Prospect of Rising Rafes Could Prompt Legislative or Regulatory Action to Restrict or Conirol Such Rate Increases. This
In Turn Could Create Uncertainty Affecting Planning, Costs and Results of Operations and May Adversely Affect the Ublitles’
Ability to Recover Their Costs, Maintain Adequate Liquidity and Addrass Capital Requirements

Increases in ulility rates, such as may follow a period of #rozen or capped rates, can generate pressure on Ieglslators and
regulators to take steps to conbrol those increases. Such efforts can include some form of rate increase moderation, reduction
or freeze. The public discourse and debate can increase uncerlainty associated with the regulatory process, the level of rates
and revenues, and the ability to recover costs. Such uncertainty restricts flexibility and resources, given the need to plan and
ensure available financial resources. Such uncertainty also affecis the costs of doing business. Such costs could ultimately
reduce liquidity, as suppliers tighten payment terms, and increase costs of financing, as lenders demand increased
compensation or coliateral security to accept such risks.

Qur Profitability is impacted by Our Affiliated Companies’ Continued Authorization to Sell Power af Market-Based Rates

Tha FERC granted FES, FGCO and NGC authority to sell eleciricity at market-based rates. These orders also granted them
waivers of certain FERC accounting, record-keeping and reporting requirements. The Utlitles also have market-basad rate
authority. The FERC's orders that grant this market-based rate authority reserve the right fo reveke or revise that authority if
the FERC subsequently determines that these companies can exarcise market power in transmission or generation, create
barriers to eniry or engage in abusive affiliate transactions. As a condition % the orders granting the generating companies
market-based rate authority, every three years they are required to file a market power update to show that they continue to
meet the FERC's standards with respact to genaration markat powar and other criteria used to evaluate whether entities qualify
for market-based rates. FES, FGCO, NGC and the Utilities renewed this autherity for PJM in 2008 and MISO in 2009. FES,
FGCO, NGC and the Utiliies must file to renew this authority for PJM in 2010. If any of these companies were to lose their
market-based rate authority, they would be required to obtain the FERC's acceptance to sell power at cost-based rates. FES,
FGCC and NGC could also lose their waivers, and become subject to the accounting, record-keeping and reporting
requiraments that are imposed con utilitias with cost-bassd rate schadules.

There Are Uncertainties Relating to Qur Particlpation in Reglonal Transmission Organizations (RTOs)

RTO rules could affect our ability to sell power produced by our generating faciliies to users in certain markets due to
transmission constraints and attendant congestion costs, The prices in day-ahead and real-time energy markets and RTO
capacity markets have besn subjsct to price volatility. Administrative costs imposed by RTOs, including the cost of
administering energy markets, have also increased. The rules governing the varicus regional power markets may also change
from time to time, which could affect our costs or revenues. To the degree we incur significant additional fees and increased
costs to participate in an RTO, and we ara limited with respect to recovery of such costs from retail customers, we may suffer
financial harm. While RTO rates for transmission service are cost based, our revenues from customers to whom we currently
provide transmission services may not reflact all of the administrative and market-related costs imposed under the RTO tariff. In
addition, we may be allocated a portion of the cost of transmission facilities built by others due to changes in RTO transmission
rate design. Finally, we may be required to expand our transmission system according to decisions made by an RTO rather
than our intemal planning process. As a member of an RTO, we are subject to centaln additional risks, including thosa
associated with the allocation among members of losses caused by unreimhursed defaults of other parficipants in that RTC's
market, and those associated with complaint cases filed against the RTO that may seek refunds of revenues previousty samed
by its members.

MISO implemented an anciltary services market for aperating reserves that would be sumultaneouslw:o—optnmized with MISO's
existing energy markets. The implementation of thase and other new market designs has the potenfial o increase our costs of

transmigsion, costs associated with inefficient generation dispatching, costs of parficipation in the market and costs associated
with estimated payment settiements,

Because It remains unclear which companies will be parficipating in the various regional power marksts, or how RTOs will

ultimately develop and operate, or what region they will covar, we cannof fully assess the impact that these power markets or
other ongoing RTO devalopments may have.
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A Significant Delay in or Challenges to Vanous Elements of ATSls Consolidation into PJM, including but not Limited fo, the
intervention of Parfias fo the Regulatary Proceedings, Could have a Nagative Impact on Our Resulfs of Operations and
Financial Condition

On December 17, 2009, FERC authorized, subject to certain conditions, FirstEnergy to consolidate its transmission assets and
operations that currently are located in MISO into PJM; such consolidation to be effective on June 1, 2011. Tha consclidation
will make the transmission assets that are part of ATSI, whose footprint includes the Ohio Companies and Penn, part of PJM.
Consolidation on June 1, 2011 will ¢coincide with delivery of powar under the next competitive generatlon procurement process
for the Ohio Companies. On December 17, 2009, and afier FERC issued the order, ATS| executed and delivered to PJM
those legal documents necessary to implement its consolidation into PJM. On December 18, 2009, the Ohio Companies end
Penn executed and delivered to PJM those legal documents necessary to follow ATSI inta PJM. Currently, ATSI, the Chio
Companies and Penn are expected to consolidate into PJM as planned on June 1, 2011.

Certain parties have objected to various aspects of the planned consolidation into PJM. On September 4, 2009, the PUCO
opened a case to take comments from Ohio’s stakeholders regarding the RTO cansalidation. Certzin parties have intervened
and filed commenis or protests in the FERC and PUCO dockets regarding particular elements of the proposed RTQ
censolidation. The disputed elements include, but are not limited to, racovery of intagration costs to PJM and exit fees to MISO
and cost-allocations of transmission upgrades that originate under the PJM and MISO tariffs. A ruling by FERC or the PUCO or
any other regulator with jurisdiction in favor of one or more of the intervening or protesting parties (and against FirstEnergy)
onone or more of the disputed issues could result in a negative impact on our results of operations and financial condition.

Energy Conservation and Energy Price Increases Could Negatively Impact Qur Financial Resulfs

A number of regulatory and legisiative bodies have introduced requirements and/or incentives to reduce energy consumption
by certain dates. Conservation programs could impact our financial results in different ways. To the extent conservation
resulted in reduced energy demand or significantly slowed the growth in demand, the value of our merchant generation and
other unregulated business activities could be advarsaly impacted. While we cumrently have ensrgy efficiancy riders in placa to
recovar the cost of these programs elther at or near a current racovery timeframe In all three states, currenily only Ohio allows
us to recover lost revenues. In our regulated oparations, conservation could negatively impact us depending on the regulatory
treatment of the associated impacts. Should we be required to invest in conservation measures that result in reduced sales
from effective conservation, regulatory lag in adjusting rates for the impact of these measures could have a negative financial
impact. We could also be impacted if any futura energy price increases result in a decrease in customer usage. Our results
could be affected if we are unable fo increase our customer’s pariicipation in our energy efficiency programs. We are unable o
determine what impaet, if any, conservation and increases in energy prices will have on our ﬂnancaal condition or results of
operations.

Qur Business and Adlivities are Subject to Extensive Enwranmentai Requirements and Couwld be Adversely Affacted by sirch
Requirements

Ve may be forced to shut down facilities, either temporarily or permanently, if we are unable to comply with certain
anvironmental requirements, or if we make a determination that the expenditures required to comply with such requirements
are uneconomical. In fact, we are exposed ta the risk that such slectric generating plants would not be permitted to continue ta
operate if pollution control equipmaent is not insialled by prascribed deadlines.

The EPA is Conduciing NSR Investigations at @ Number of our Ganerating. Plants, the Resuffs of Which Could Negatively
Impact our Resuits of Operations and Financial Condition

In August 2008, the EPA isstied a Finding of Violation and NOV alleging viclations of the CAA and Chio regulations, incduding
the PSD, NNSR, and Title V regulations at the Eastlake, Lakeshore, Bay Shore, and Ashtabula generating plants. The EPA's

. NOV alleges equipment replacements occuming during maintenance outages dating back to 1980 triggerad the pre-
construction parmitting requiremeants under the PSD and NNSR programs. In Septembar 2008, FGCO recaived an information
request pursuant to Section 114(a) of the CAA requesting certain operating and maintenance information and planning
infformation regarding the Eastlake, Lake Shore, Bay Shore and Ashtabula generating plants. On November 3, 2009, FGCO
received a letier providing notification that the EPA is evaluating whether certain scheduled maintenance at the Eastlake
generating plant may constitute a major modification under the NSR provision of the CAA. On Decembar 23, 2008, FGCO
received another information request regarding emission projections for the Eastlake generating plant pursuant to Section
114(a) of the CAA. FGCO intends to comply with the CAA, including EPA’s information requests, but, at this time, is unable to
predict the outcome of this matter. A June 2006 finding of violation and NOV in which EPA alleged CAA violations at the Bay
Share Generating Plant remains unresolved and FGCO is unable to predict the outcome of such matter.




in August 2008, FirstEnergy received a request from the EPA for information pursuant to Section 114{a) of the CAA for certain
operating and maintenance information regarding its formerly-owned Avon Lake and Niles gensrating plants, as wall as a copy
of a nearly identical request diracted to the current owner, Reliant Energy, to allow the EPA fo datermine whather these
generating sources are complying with the NSR provisions of tha CAA. FirstEnergy intends to fully comply with the Section
114(a) information request An adverse result in the above referenced matters could have a negative impact on our resulis of
operations and financial condition.

Costs of Compfiance with Environmental Laws are Significant, and the Cost of Compliance with Future Environmental Laws,
Including Limitations on GHG Emissions, Could Adversely Affect Cash Flow and Profitability

Qur operations are subject to extensive federal, state and local environmental statutes, rules and regulations. Compliance with
these legal requirements requires us to incur costs for environmental monitoring, installation of pollution control eguipment,
emission fees, maintenance, upgrading, remediation and permitting &t our facilities. These expenditures have besn significant
in the past and may increase in the future. If the cost of compliance with existing environmental laws and regulations does
incraass, it couid adversely affect our business and results of operations, financial position and cash fiows. Moraover, changes
in environmental laws or regulations may materially increase our costs of compliance or accelerate the timing of capital
expanditures. Because of the deregulation of generation, we may not directly recovar through rates additional costs incurred for
such compliance. Our compliance strategy, although reasonably based on available inforration, may not successfully address
future relevant standards and interpretations. if we fail to comply with environmental laws and regulations, even If caused by
factors beyond our control or new interpretations of longstanding requirements, that failure could result in the assessment of
civil or criminal liability and fines. In addition, any alleged violation of environmental laws and regulaiions may require us to
expend significant resources to defend against any such alleged violations. , -

There are a number of initiatives to reduce GHG emissions under consideration at the federal, state and intemational level.
Environmental advocacy groups, other organizefions and some agencies in the United Siates are focusing considerable
attention on carbon dioxide emissions from power generation facilifies and their potential role in climate changs. Many states
and environmenta! groups have alse challenged certain of the federal laws and regulations ralating to air emissions as not
being sufficlently strict. Also, claims have been made allaging that CO2 emissions from powar generating facliities constitute a
public nuisance under federal and/or state common law. Private individuals may seek to enforce envionmental laws and
regulations against us and could allege personal injury or property damage from exposure to hazardous materials. Recently
the courts have begun to acknowledge these claims and may order us to reduce GHG emissions in the future. There is a
growing consensus in the United States and globally that GHG emissions are a major cause of global warming and that some
form of regulation will be forthcoming at the federal level with respect to GHG amissions (including carbon dioxide) and such
regulation could result in the creation of substantial additional costs in the form of taxes or emission allowances. As a result, it
is possible that state and federal regulations will be developed that will impose more stringent limitations on emissions than are
currently in effect. In December 2009, the EPA issued an "endangerment end cause or contributing finding” for GHG under the
CAA, which will allow the EPA to craft rules that directly regulate GHG. Although several bills have been introduced at the state
and federal level that would compel carbon dioxide emission reductions, none have advanced through the legislature. Due fo
the uncertainty of control technologies avaitable to reduce greenhousa gas emissions induding CO;, as wall as the unknown
nature of potential compliance obilgations should climate change regulations be enacted, we cannot provide any assurance
regarding the potential impacts these future regulations would have on cur operations. In addition, any legal obligaticn that
would require us to substantially reduce our emissions could require extensive mitigation efforts and, in the case of carbon
dioxide legislation, would raise uncertainty about the future viahility of fossil fuels, particularly coal, as an energy source for new
and existing electric generation facilities. Until specific regulations are promulgated, the impact that any new environmental
regulations, voluntary compliance guidelines, enforcemant initiatives, or legisiation may have on our rasults of aperations,
financial condition or liquidity is not determinable.

The EPA's current CAIR and CAVR require significant reductions beginning in 2009 in air emissions from coal-fired powsr
plants and the stales have been given substantial discretion in developing their own rules to implement these programs. On
December 23, 2008, the United States Court of Appeals for the Disirict of Columbia remanded CAIR fo EPA but allowed the
current CAIR regulations to remain in efiect while EPA works to remedy flaws in the CAIR regulations identified by the court in
a July 11, 2008 opinion. As a result, the ultimate requirements under CAIR may not be known for several years and may differ
significantly from the current CAIR ragulations. If tha EPA significantly changes CAIR, or if the states alect to impose additional
requirements on Individual units that are already subject to CAIR, the cost of compliance could increase significanly and could
have an adverse effect on future results of operations, cash flows and financial condition.

The EPA's final CAMR was vacated by the United States Court of Appeals for the District Court of Columbia an February B,
2008 because the EPA failed to take the necessary steps to "de-list™ coal-firad power plants from its hazardous air pollution
program and therefore could not promulgate a cap and trade air emissions reduction program. On October 21, 2009, the EPA
opened a 30-day comment period on a proposed consent decres that would obligate the EFA to propose MACT regulations for
mercury and ather hazardous air poliutanis by March 16, 2011, and to finalize the regulations by November 16, 2011. FGCO's
future cost of compliance with MACT regulations may be substantial and could have a material adverse sffect on future rasults
of operations, cash flows and financial condition.
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Varicus water quality regulations, the majority of which are the result of the federal Clean Water Act and its amendments, apply
to our generating plants. In addition, Ohio, New Jersey and Pennaylvania have water quality standards applicable to our
operations. As provided in the Clean Watar Act, authority to grant federal National Pollutant Discharge Elimination Systam
watar discharge parmits can be assumed by a state. Ohig, New Jersey and Pennsylvania have assumed such authority..

There is substantial uncertainty conceming the final form of federal and state regulations to implement Section 31€(b} of the
Clean Water Act. On January 26, 2007, the United States Court of Appeals for the Second Circuit remanded back o the EPA
portions of its rulemaking pursuant to Section 316(b). The EFA subsequently suspended ils rule, noling that until further
ndemaking occurs, permitting authorities should continue the existing practice of applying their best professional judgment to
minimiza impacis on fish and shelffish from cooling water intake structures. On July 9, 2007, the EPA suspended this rule,
noting that until further rulemaking occurs, pammitting autharitias should confinue the axisting pratctice of applying their best
professional judgment to minimize impacts on fish and shellfish from cooling water intake structures. On April 1, 2009, the
Supreme Court of the United States reversed one significant aspect of the Second Circuit Court’s opinion and decided that
Section 316(b) of the Clean Water Act authorizes the EPA to compare costs with benefits in determining the best technology
available for minimizing adverse environmental impact at cooling water intake structures. The EPA is developing a new
regulation under Section 316(b) of the Clean Water Act consistent with the opinions of the Supretme Court and the Courl of
Appeals which have craated significant uncertainty about the specific nature, scope and timing of the final performance
standard. We may incur significant capital costs fo comply with the final regulations. If either the federal or state final
regulations require retrofitting of cooling water intake structures (cooling towers) at any of our power plants, and if installation of
such cooling towers is not technically or economically feasible, we may be forced to take actions which could adverssly impact
our rasults of operations and financial condition.

Cestain fossil-fuel combustion waste products, such as coal ash, have been exempt from hazardous wasle disposal
requirements pending the EPA's evaluation of the need for future regulation. In February 2009, the EPA requested comments
from the states on options for regulating coal combustion wastes, including regulation as non-hazardous waste or regulation as
2 hazardous waste. On Decamber 30, 2009, in an advanced nolice of public nilemaking, the EPA said that the large volumas of
coal combustion residuals produced by electric utilities pose significant financial risk fo the industry. Additional regulation of
fossil-fuel combustion waste products could have a significant impact on our management, beneficial use, and disposal of coal
ash and our cost of compliance could increase significantfy which could have a material adverse effect on future results of
operations, cash flows and finandial condition.

The Physical Risks Assotiated with Climate Change May Impact Qur Resuifs of Operaﬂons'and Cash Flows.

Physical risks of climate -change, such as more frequent or more exireme weather evenis, changes in temperature and
precipitation patterns, changes to ground and surface water availability, and other related phenomena, could affect some, or all,
of our operations. Severe weather or other natural disasters could be destructive, which could result in increasad costs,
induding supply chain costs. An extrame weather evant within the Utilities’ service areas can also directly affect their capital
assets, causing disruption in service to customers due to downed wires and poles or damage to other operating equipment.
Finally, climate change could affect the svailebility of a secure and =conomical supply of water in some locations, which Iis
essential for FirstEnergy's and FES's continued operation, particularly the cooling of generafing units.

Remediation of Environmental Contamination at Current or Formerly Owned Facilities

We ara subject to liability under environmental laws for the costs of remediating environmental contamination of property now
or formerly owned by us and of properly contaminated by hazardous substances that we may have generated regardless of
whether the liabilities arose before, during or after the time we owned or operated the faciliies. Remediation actvities
associated with our former MGP operations are cne source of such costs. We are cumently involved in a number of
proceedings relating to sites where other hazardous substances have been deposited and may be subject to additional
proceedings in the future. We also have cumrent or previous ownership interests in sites associated with the production of gas
and the production and delivery of eleciricity for which we may be liable for addiiional costs related to investigation, remediation
and monitoring of these sites. Citizen groups or others may bring litigation over environmental issues including claims of
various types, such as property damage, personal injury, and citizen challanges to compliance dacisions on the enforcement of
environmental requirements, such as opaclty and other air quality standards, which could subject us to penalties, injunctive
relief and the cost of litigation. We cannot predict the amount and timing of all future expenditures {including the potential or
magnitude of fines or penalties) related to such environmental matters, although we expect that they could be material. :

In some cases, a third party who has acquired assets from us has assumed the liability we may otherwise have for
environmental matters related to the transferred property. f the transferee fails to discharge the assumed liability or disputes its
responsibility, a regulatory authority or injured person could attempt to hold us responsible, and our ramedies against the
transfaraa may ba limitad by the financial resourcas of the transfares.




Availability and Cost of Emission Credits Could Materiafly impact Our Costs of Operstions

We are required to maintain, either by allocation or purchasa, sufficient emission credits to support our operaiions in the
ordinary course of operating our power generation faciliies. These credits are used to meet our cbligations imposed by various
appiicable environmental laws. If our oparational needs require more than our allocated allowances of emission credits, we may
be forced to purchase such credits on the open markat, which could be costly. If we are unable to maintain sufficient emission
credits to match our operational needs, wa may have to curtall our operations so as not to excead our available emission
credits, or install costly new emissions controls. As we use the emisslons credits that we have purchased on the open market,
costs associated with such purchases will be recognized as operating expense. If such credits are available for purchase, but
only at significantly higher prices, the purchase of such credits could materially increase our costs of operations in the affected
markets. Laws and regulations such as CAIR may, and are, being revised and as CAIR is being rewritten it is creating
uncertainty in many areas, including but not limited to, the annual NOx emission allowances beyond 2010.

Mandatory Renewable Porlfolic Requiraments Could Negatively Affect Our Costs

if federal or siate legislation mandates the use of renewable and alternative fusl sources, such as wind, solar, blomass and
geothermal, and such legislation would not also provide for adequate cost recovery, it could result in significant changss in our
business, including renewable energy credit purchase costs, purchased power and potentially renewable enengy credit costs
and capital expenditures. We are unable to predict what impact, if any, these changes may have on our financlal condition or
results of operations.

We Are and May Become Subject lo Legal Claims Arising from the Prasence of Asbestos ar Other Regulated Substances at
Some of cur Facilities

We have been named as a defendant in pending asbastos litigation invalving muitiple plaintifis and multiple defendants. in
addition, asbestos and other regulated substances are, and may continue to be, present at our facilites where suitable
alternative materials ara not available. We believe that any remaining asbestos at our facilities is contained. The continued
presence of asbestos and other regulated substances at these facilities, however, could resuli in additional actions baing
brought against us.

The Continuing Availability end Operation of Generating Unifs is Dependent on Rstalnlng the Necessary Licenses, Permiis,
and Operating Authority from Governmental Entities, Including the NRC

We are required to have numerous permits, approvals and certificates from the agencies that regulate our business. We
believe the necessary permits, approvals and cerfificates have basn abtained for our existing operations.and that our business
is conducted in accordance with applicable laws; however, we are unable to predict the impact on our operating results from
future regulatory activities of any of these agenciss and we are not assured that any such permits, approvals or certifications
will be renewed.

Future: Changes in Financial Accounting Standards May Affect Gur Reporled Fingncial Resulls

Tha SEC, FASE or other autheritative bodies or govemnmental entities may issue new pronouncements-or new interpretations
of existing accounting standards that may require us to change cur accounting policies. These changes are beyond our control,
can be difficult to predict and could materiafly Impact how we report our financial condition and resufts of operations. We could
be required to apply a new or revised standard retroactively, which could adversely affect our financial position. The SEC has
issuec a roadmap for the transition by U_S. public companies to the use of IFRS promulgated by the International Accounting
Standards Board. Under the SEC’s proposed roadmap, we could be required in 2014 to prepare financial statements in
accordance with IFRS. The SEC expects to make a determination in 2011 regarding the mandatory adoption of IFRS. We are
currently assessing the impact that this potential change would have on our consolidated financial statements and we will
continue to monitor the development of the potantial implementation of IFRS.

Increases in Taxes and Fess.

Due ta tha ravenue needs of the United States and the stetes and jurisdictions in which we operata, various tax and fea
increases may be proposed or considerad. We cannot predict whether legislation or regulation will be introduced, the form of
any legislation or regulation, whether any such legislation or regulation will be passed by the state legislatures or regulatory
bodies. If enacted, these changes could increase tax costs and could have a negative impact on our results of operations,
financial condition and cash flows.
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Risks Associated With Fj ing and Capital

interest Rales and/or a Credit Rating Downgrade Could Negatively Affect Our Fingncing Costs, Our Abililly to Access Capltal
and Qur Requirement to Post Collateral

We have near-term exposure 1o intevest rates from outstanding indebtedness indexed to variable interest rates, and we have
exposura to future interest ratas 1o the extent we seek 1o raise dabt in the ca npwal markets to meet mahuring debt obligations and
fund construction or other investment opportunities. The recent disruptions in capital and cradit markets have resulted in higher
interest rates on new publicly issuad debt securiiies, increased coats for certain of our variable interest rate debt securitias and
failed remarketings (all of which were aventually remarketed) of variable interast rate tax-exempt debt issued 1o finance certain
of our faciliies. Continuation of these disruptions could Increase our financing costs and adversely affect our results of
operations. Also, interest rates could change as a result of economic or other svents that our risk management processes were
not established to address. As a result, we cannot always predict the impact that our risk management decisions may have on
us if actual eventis lead to greater losses or costs than our risk management positions were intendad to hedge. Although we
employ risk management techniques to hedge against intzrest rate volatility, significant and sustained increases in markat
interest rates could materially increase our financing costs and negatively impact our reported results of operations.

Wa rely on access to bank and capital markets as sources of liquidity for cash requirements not satisfied by cash from
operations. A downgrade in our credit ratings from the nationally recognized credit rafing agencies, particularly to a level below
investment grade, could negatively affect our ability to access the bank and capital markets, especially in a time of uncertainty
in either of those markets, and may raquira us to post cash collataral to support cutstanding commeodity positions in the
wholesale market, as well as available letters of cradit and other guarantees. A rating downgrade would also increase the fees
we pay on our various cradit facilities, thus increasing the cost of our working capital. A rating downgrade could also impact our
ability to grow our businesses by substantially increasing the cost of, or limiting access to, capital. On February 11, 2010, S&P
issued a report lowering FirstEnergy's and its subsidiaries’ credit ratings by one notch, while maintaining its stable outiook. As a
result, FirstEnergy may be required to post up to $48 million of collateral. Mocdy's and Fitch affimed the ratings and stable
outlook of FirstEnergy and its subsidiaries on February 11, 2010.

A rating is not a recommendation to buy, sell or hold debt, inasmuch as such rating does not comment as to market price or
suitability for a particular investor. The ratings assigned to ouwr debt address the likelihood of payment of principal and infarest

pursuant o their terms. A raling may be subject to revision or withdrawal at any time by the assigning rating agency. Each.

rating should be evaluated independently of any other rating that may be assigned to our securities. Also, we cannot predict
how rating agencies may madity their evaluation pracess or the impact such a medification may have on our ratings.

Qur credit ratings also govem the collateral provisions of certain contract guarantess. Subsequent to the occurrence of a credit
rating dewngrade 1o below invastmant grade or a “material adverse event,” the immediate posting of cash collateral may be
required. See Note 15(B) of the Notes to the Consclidated Financial Statements for more information associated with a credit
ratings downgrade leading to the posting of cash collatsral.

We Must Rely on Cash from Our Subsidiaries and Any Restristions on Our Utility Subsidiarias’ Abillly to Pay Dividends or Make
Cash Payments to Us May Adversely Affect Our Financial Condition

We are a holding company and our investments in our subsidiaries are our primary assets. Substantially all of our business is
conducted by our subsidiaries. Consequently, our cash flow is dependent on the operating cash flows of our subsidiaries and
their ability to upstream cash t the holding company. Our utility subsidiaries are regulated by various state utility commissions
that generally possess broad powers to ensure that the needs of utility customers are being met. Those state commissions
could attempt to impose restrictions on the abiiity of our utility subsidiaries to pay dividends or otherwise restrict cash payments
to us.

We Cannol Assure Common Sharcholders that Future Dividend Payments Will be Made, or if Made, in What Amounts they
May be Paid

Our Board of Directors ragularly evaluates our common stock dividend policy and determines the dividend rate each quarter.

The level of dividends will continue to be influenced by many factors, including, ameng other things, our eamings, financial

condition end cash flows from subsidiaries, as well as genaral economic and competitive conditions. We cannot assure
common shareholders that dividends will be paid in the future, or that, if paid, dividends will be at the same amount or with the
same frequency as in the past.
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Disruptions in the Capital and Credit Markets May Adversaly Affact our Business, Including the Avallabiity end Cost of Shorl-
Term Funds for Liquidity Requirements, Our Abiiity to Mee! Long-Termt Commitments, our Abllffy to Hedge Effsctively our
Generation Portfolio, and the Competitiveness and Liquidity of Energy Markets;, Each Could Advarsely Affect our Results of
Operafions, Cash Flows and Financial Condition

We rely on the capital markets to meet our financial commitments and short-term liquidity needs i intamal funde ars not
available from our operations. We also usae latters of credit pravided by various financlal institutions to support our hedging
operations. Disruptions in the capital and credit markels, as have baen experienced during 2008, could adversely affect our
ability to draw on our respective credit faciliies. Qur accaess to funds under those credit faciliies is dependent on the ability of
the financial insfitutions that are parties 1o the faciities to meet their funding commitments. Those institutions may not be able to
meet their funding commitments if they experience shortages of capital and liquidity or if they experience excessive volumes of
borrowing requests within a short period of time,

Longer-term disruptions in the capital and credit markets as a rasult of uncertainty, changing or increased regulation, reduced
alternatives or failures of significant financial institutions could adversely affact cur access to fiquidity needed for our businass.
Any disruption could require us to take measures to conserve cash until the markets stabilize or uniil altemative credit
arrangements or other funding for our business needs can be amanged. Such measures could inglude deferring capital
expenditures, changing hedging strategies io reduce collaleral-posting requirements, . and reducing or sliminating future
dividend payments or other discretionary uses of cash,

The sirength and depth of competition in energy markets depends heavily on active participation by muitiple counterparties,
which could be adversely affected by disrupticns in the capital and credit markets. Reduced capital and liquidity and failures of
significant institutions that participate in the energy markets could diminish the liquidity and compeiitiveness of enargy markets
that are important to our business. Perceived weaknesses in the compstitive strength of the energy markets could lead to
pressures for greatar regulation of those markets or attempts to replace those market structures with other mechanisms for the
sale of power, including the requirement of long-term contracts, which could have a matarial adverse affect on our results of
operations and cash flows.

Questions Regarding the Soundness of Financial institutions or Counterparties Could Adversaly Affact Us

We have exposure to many different financial institutions and counterparties and we routinely execute transactions with
counterparties in connection with our hedging activities, induding brokers and dealers, commercial banks, investment banks
and other instituions and industry participants. Many of these transactions expose us to credi risk in the event that any of our
lenders or counterparties are unable to henor their commitments or otherwise default under a financing agreement. We also
deposit cash balances in short-term investments. Our ahility to access our cash quickly depends on the sourxiness of the
financial institutions in which those funds reside. Any delay in our ability to access those funds, even for a short period of time,
coutd have a material adverse effect on our resuits of operations and financial condition.

ITEM 1B. UNRESOLVED STAFF COMMENTS
None.
iTEM 2. PROPERTIES

The Utilities’ (other than ATSI and JCP&L) and FGCO's respective first morigage indentures constitute, in the opinion of their
counsel, direct first liens on substantially all of the respective Utllities’, FGCO's and NGC's physical property, subject only to
exceptad encumbrances, as defined in the first mortgage indentures. See the “Leases” and “Capitalization® notes to the
respective financial statements for information conceming leases and financing encumbrances affacting certain of the Utilities’,
FGCC's and NGC's propertias.

FirstEnergy has access, either through ownership or lsasa, to the following generation sources as of January 31, 2010, shown
in the table below. Except for the leasehold interests and OVEC participation referenced in the foolnotes io the table,
substantially all of the generating units are owned by NGC (nuclear) and FGCO {non-nuclear),
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Net
Demonstrated
Capacity
Unit (MW}
Plant-Location
Coal-Fired Units
Ashtabula-

Ashtabula, OH 5 244
Bay Shore-

Toledo, OH 14 831
R E. Burger-

Shadyside, OH 35 406
Enastiake-Eastlake, OH 15 1,233
Lakeshore- :

Cleveland, OH 18 245
Bruce Mansfield- 1 830 (a)

Shippingport, PA 2 830(b)

. 3 830 (c)
W. H. Sammis - Stratton, OH 1-7 2,220
Kyger Creek - Chashire, OH 1-5 118(d)
Clifty Creek - Madison, IN 16 142 (d)
Total 7,729
Nucisar Units
- Beaver Valley- 1 911

Shippingpott, PA 2 904 (e}
Daviz-Bosse-

Qak Harbor, OH 1 208
Parry- .

N. Peny Village, OH 1 1,268 (f)

Total 3,991
QOilGas - Fired/
Pumped Storage Units
Richland - Deflance, OH 16 432
Seneca - Warren, PA . 1-3 451
Sumpter - Sumpter Twp, MI 1-4 340
West Lorain - Lorain, OH 1-8 545
Yard's Creok - Blakstown

Twp., NJ 1-3 200 (g)
Other : 262

Total 2,250
Total 13,970

Notes: (a) Includes FGCO's leasehold intarest of 93.825% (779 MW) and CET's lsasshold interest of 6.175% (51

MW), which has been assigned to FGCO.

(b). Inciudes CEl's and TE's leasehold interests of 27.17% (226 MW) and 16.435% (1368 MW),
respectivaly, which have been assigned to FGCO.

(c) Indudes CEY's and TE's lsasehold interests of 23.247% (193 MW) and 18.915% (157 MW),
respectively, which have been assigned to FGCO.

(d) Represents FGCO's 11.5% entitlement based on its participation in OVEC,

(e) Indudes OF's leasehoid interast of 16.85% (151 MW) from non-affillates.

(A Indludes OFE’s Ieasehold interest of 8.11% (103 MW} from non-affiliates.

(9} Represants JCP&L's 50% ownership Interest.

The above genereting piants and load centers are connected by & transmission system consisting of elements having various
voltage ratings ranging from 23 KV to 500 kV. The Utilities’ overhead and underground transmission lines aggregate 15,065
pole miles.

The Utiities’ electric distribution systems include 119,024 miles of overhead pole line and underground conduit camying

primary, secondary and atreet lighting circuits. They own substations with a total installed transformer capacity of 91,048,000
kV-amperes. . .
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The transmission facilities that are owned by ATSI are currenily operated on an integrated basis as part of MISO and ars
interconnected with fadilities operated by PJM. In December 2009, however, the FERGC approved ATSFs realignment inta PJM,
subjact to certain conditions. The transmission faciliies of JCP&L, Met-Ed and Penelec are physically interconnectad and are
operaiad on an integrated basis as part of PJM.

FirstEnergy's distribution and transmission systems as of ﬁacember 31, 2008, consist of the following:

Substation

Distribution Transmisslon- Transformer

Lines Lines Capacity

{Miles) (kV-amperes)
OE 30,466 550 9,503,000
Penn 5,945 44 1,057,000
CEl 25,366 2,144 7,830,000
TE 2122 223 2,973,000
JCPEL 18,775 2,160 21,967,000
Met-Ed 15,128 1,422 10,353,000
Penelec 20,223 2,701 13,978,000
ATSI* - 5.821 23,387,000
Total 119,024 15,065 91,048,000

* Represents fransmission lines of 68V and above located in the service areas of
OE, Penn, CEl and TE.

ITEM 3. LEGAL PROCEEDINGS

On February 16, 2010, a class action lawsuit was filed in Geauga County Court of Common Fleas against FirstEnergy, CEl and
OE saeking declaratory judgment and injunctive relief, as well as compensatary, incidental and consequential damages, on
behalf of a class of customers related to the reduction of a discount that had previously been in place for residential customers
with electric heating, electric water heatmg, or load management systems. The reduction in the discount was approved by the
PUCOQ. The named-defendant companies intend to assert all applicable defanses, including the lack of jurisdiction of the court
of common pleas, and to challenge any class certification.

Reference is made to Note 15, Commitments; Guarantees and Contingencies, of FirstEnergy's Notes to Consolidated Financial
Staternants contained in ltem 8 for a description of certain legal proceedings involving FirstEnergy, FES, OE, CEIl, TE, JCP&L,
Met-Ed and Penelec.

ITEM 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS
None.
PART i

ITEM 5. MARKET FOR REGISTRANT'S COMMON EQUITY, RELATED STOCKHOLOER
MATTERS AND ISSUER PURCHASES OF EQUITY SECURITIES

The information required by Item 5 regarding FirstEnergy's market information, including stock exchange listings and quarterly
stock market prices, dividends and holders of common stock is included on page 1 of FirstEnergy’s 2009 Annual Report to
Stockholders (Exhibit 13.1). Pursuant to General Instruction | of Form 10K, information for FES, OE, CEl, TE, JCP&L, Met-Ed
and Penelec is nol required to be disclosed because they are wholly owned subsidiaries. -
Informiation regarding compensation plans for which shares of FirstEnergy common stock may be issusd is incorporated harein
by reference to FirstEnergy's 2010 proxy statement filed with the SEC pursuant to Regulation 14A under the Securities
Exchange Act of 1934.



The table below includes information on a monthly basis ragarding purchasas made by FirstEnergy of its common stock during
the fourth quarter of 2009,

Period
October November December Fourth Quartar
Total Number of Shares Purchased® 15,928 29,860 388,426 434,214
Average Price Paid par Share $45.84 $42.99 $43.28 $43.26

Total Number of Shares Purchased as Part of Publicly

Announced Plans or Programs - - - -
Maximum Number {or Approximate Dollar Value) of

Shares that May Yet Be Purchased Under the Plans or

Programs : - - - -

i Share amounts refloct purchases an the open market to satisfy FirstEnergy's obligations to deliver common stock under its 2007
Incentive Plan, Defarrad Compensation Plan for Outsida Directors, Executive Deferred Compensation Plan, Savings Plan and
Stock Investment Pian. In addition, such amounts reflect shares tandered by amployees to pay the exercise price or withholding
taxes under the 2007 Incentive Plan and the Executive Deferred Compensation Plan, and any shares that may have been
purchased as part of publicly announced plans.

ITEM 8. SELECTED FINANCIAL DATA

FIRSTENERGY CORP.
SELECTED FINANCIAL DATA
For the Years Ended December 31, 2009 2008 2007 2008 2005
(In milllons, except per share amounts)

Revenues $ 12967 $ 13827 $ 12,802 $ 11,501 $ 11,358
Income From Continuing Qperations $ 1006 $ 1342 § 1309 % 1258 % 879
Eamings Available to FirstEnergy Corp. $ 1008 $ 1342 $ 1309 § 1264 § 861
Basic Eamings per Share of Common Stock:

Income from cantinuing operations § a3 $ 4.4 $ 427 § 385 § 2.68

Earnings per basic share $ 3.3 $ 4.41 $ 4.27 5 38 ¢ 262
Diluted Eamings per Share of Common Stock: :

Incore from continuing operations 3 3.2¢ 5 4,35 3 4.22 $ 382 $ 267

Eamings per diluted share $ 329 $ 4.38 $ 422 & 3.81 $ 2.61
Dividends Declared per Share of Gommen Stock $ 220 $ 220 $ 205 $ 185 $§ 1705
Total Assats $ 34304 $ 33521 § 3231 $ 31,196 $ 31,841
Capitalization as of December 31: ' o

Total Equity $ 8557 $ 8315 § 9,007 $ 9,089 $ 922

Prafamad Stock - - - - 184

Long-Term Debt and Other Long-Term

Obligations 11,908 9,100 8,868 8,535 8,155
Total Capitalization $ 20485 $ 17415 $ 17876 $ 17,604 $ 17.564
b3} BT ———

Weighted Average Number of Basic ‘ :
Shares Qutstanding 304 304 306 324 328

Weighted Average Number of Diluted

Shares Qutstanding 306 307 310 327 330

(1) Dividends daclared in 2009 and 2008 includa four quarterly dividends of $0.55 per share. Dividends declared in 2007 include three quarterly
paymants of $0.50 per share in 2007 and one quarterly payment of $0.55 per share in 2008. Dividends declared in 2008 include three guarterly
payments of $0.45 per share in 2006 and one quariery payment of $0.50 per share in 2007. Dividends declared In 2005 include two guarterly
payments of $0.4125 per share in 2005, one quarterly payment of $0.43 per share in 2005 and one quarterly payment of $0.45 per share in 2006
Dividends declared in 2004 include four quarterly dividends of $0.375 per share paid in 2004 and a quarterly dividend of $0.4125 per share paid
in 2005,



PRICE RANGE OF COMMON STOCK

The common stock of FirstEnergy Corp. is listed on the New York Stock Exchange under the symbol "FE” and is traded on
other ragisterad axchanges.

2009 2008
First Quarier High-Low $ B363 $ 36583 §78H1 $ 64.44
Second Quarter High-Low $ 4329 $ 3526 $8349 § 6920
Third Querter High-Low $ 47.82 $ 3673 $ 84.00 $ 63.03
Fourth Quarter High-L.ow $ a7.77 $ H.57 $ 66.89 $ 41.20
Yeary High-Low $ 5363 $ 3526 § 34.00 $ 11.20

Prices are from http:/finance.yahoo.com.
SHAREHCOLDER RETURN

The following graph shows the total cumulative return from a $100 investment on December 31, 2004 in FirstEnergy’s comman
stock sompared with the total cumulative retums of EEI's Index of Investor-Owned Electric Utility Companies and the S&P 500.

Total Return Cumiulative Values ,

($100 Investment on December 31, 2004)
$250.00 -
$200.00 .
$150.00 H_&/%:——:—‘
$100.00 - —

$50.00
2004 2005 2006 2007 2008 2009
b—FE —=— EEJ Electric —a— S&P 500
HOLDERS OF COMMON STOCK

There wara 110,712 and 110,365 holders of 304,835,407 shares of FirstEnergy's common stock as of December 31, 2008 and
January 31, 2010, respectivaly. Information regarding retained eamings available for payment of cash dividends is given in
Note 12 to the consolidated financial stataments. ’

ITEM 7. Management’s Discussion and Analysis of Registrant and Subsidiaries

ITEM TA. Quantitative and Qualitative Disclosures About Market Risk

ITEM B. Financial Statements and Supplementary Data =

ITEM 9. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING
AND FINANCIAL DISCLOSURE

None.


http://financeyahoo.com

ITEM 9A. CONTROLS AND PROCEDURES ~ FIRSTENERGY

Evaluation of Disclosure Contrels and Procedures

FirstEnergy's Chief Executive Officar and Chief Financial Officer have reviewsd and evaluated such repistrant's disclosure
controls and procedures, as defined in the Securities Exchange Act of 1934 Rules 13a-15(#) and 15d-15(e), as of the end date
covered by this report. Based upon this evaluation, the Chief Executive Officer and Chief Financial Officer concluded that
FirstEnergy's disclosure controls and procedures were effective as of December 31, 2009.

7 Management's Report on Internal Control over Financial Reporting

Management s responsible for establishing and maintaining adequate internal control over financlal reporting as defined in
Rule 13a-15(f) of the Securities Exchange Act of 1834. Using the criteria set forth by the Commitiee of Sponsoring
Organizations of the Treadway Commission in Internal Control - Integrated Framework, management conducted an evaluation
of the effectiveness of FirstEnergy's intemal comirol over financial reporting under the supervision of FirstEnergy's Chiaf
Executiva Officer and Chief Financial Officer. Based on that evaluation, management concluded that FirstEnergy's intemal
control over financial reporting was effactive as of December 31, 2009. The affectiveness of FirstEnergy's infernal control over
financial reporting, as of December 31, 2009, has been audited by PricewaterhouseCoopers LLP, an independent registered
public accounting firm, as stated in their report included herein.

Changes in Intemnal Control over Financial Reporting

There were no changes in FirstEnergy’s internal control over financial reporting during the fourth quarter of 2009 that have
materially affected, or are reasonably likely to matarially affect, FirstEnergy's intemal control over financial reporting.

ITEM 9A(T). CONTROLS AND PROCEDURES --FES, QE, CEl, TE, JCP&L, Mot-Ed and Penelec

Evaluation of Disclosure Confrols and Procedures

Each registrant's Chief Executive Officer and Chief Financial Officer have reviewed and evaluated such registrant's disclosure
controls and procedures, as defined in the Securities Exchange Act of 1934 rulas 13a-15(e) and 15d-15(a), as of the end date
covered by this report. Based upon this avaluation, the respective Chief Exscutive Officer and Chief Financlal Officer concluded
that such registrant's disclosure controls and procedures were effactive as of December 31, 2009,

Management's Report on Internal Control over Financial Reporting

Management is responsible for establishing and maintaining adequate intemal control over financial reporting as defined in
Rule 13a-15(f) of the Securities Exchange Act of 1934. Using the criteria set forth by the Commitiee of Sponsoring
Organizations of the Treadway Commission in Intemal Control — Integrated Framework, management conducted an evaluation
of the effectiveness of each registrant's internal control over financial reporting under the supervision of such regisirant’s Chief
Executive Officer and Chief Financial Officer. Based on that evaluation, management concluded that each registrant's internal
control over financial reporting was effective as of December 31, 2009. The effectivensss of each registrant's internal control

- over financial reporting, as of December 31, 2009, has not bean audited by such registrant'’s independent registered public
accounfing firm.

Changes in internal Control over Financial Reporting

There were no changes In intemal control over financial raporting during the fourth quarter of 2009 that have materially
affected, or are reasonably likely to materially affect, intemnal control over financial reporting for each registrant.

ITEM 9B. OTHER INFORMATION

Nona.
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PART HI
ITEM 10. DIRECTORS, EXECUTIVE OFFICERS AND CORPORATE GOVERNANCE

The information required by ltem 10, with respect fo identification of FirstEnergy's directors and with respect 1o reports required
to be filed under Section 16 of the Securities Exchange Act of 1934, is incorporated herein by reference to FirsiEnergy's 2010
Proxy Statement filed with the SEC pursuant to Regulation 14A under the Securities Exchange Act of 1934 and, with respect to
identification of executive officers, to “Part |, kem 1. Business — Executive Officers” herein.

The Board of Directors, upon recommendation of the Corporate Governance and Audit Committees, has determined that
Emest!. J. Novak, Jr., an independent director, is the audit committee financial expert.

FirstEnergy makes avallable on its Web site at htip-/fwww firstenergycorp.com/ir its Corporate Govemanca Policles and the
charters for each of the following committess of the Board of Directors: Audit; Corporate Governance; Compensation; Finance;
and Nuclear.

FirsiEnergy has adopted a Code of Business Conduct, which applies to all employees, including the Chief Executive Officer,
the Chief Financial Officer and the Chief Accounting Officer. In addition, the Board of Directors has its own Code of Business
Conduct. These Codes can be found on the Web site provided in the previous paragraph.

ITEM 11. EXECUTIVE COMPENSATION

The information required by Item 11 is incorporated herein by reference 1o FirstEnergy's 2010 Proxy Statement filked with the
SEC pursuant to Regulation 14A under the Securities Exchange Act of 1934,

ITEM 12. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT AND RELATED
STOCKHOLDER MATTERS

The information required by Item 12 is incorporated herein by raference fo FirstEnergy's 2010 Proxy Statement filed with the
SEC pursuant to Regulation 14A under the Securities Exchange Act of 1934,

ITEM 13. CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS, AND DIRECTOR INDEPENDENCE

The irformation required by ltem 13 is incorporated herein by reference to FirstEnergy’s 2010 Praxy Statement filed with the
SEC pursuant to Regulation 14A under the Securities Exchange Act of 1934.

ITEM 14. PRINCIPAL ACCOUNTING FEES AND SERVICES

A summary of the audit and auditrelated fees rendered by PricewaterhouseCoopers LLP for the years ended Decamber 31,
2009 and 2008 are as follows:

Audit Fees™ Audit-Related Fees
Company 2008 2008 2009 2008
{in thousands)

FES 3 10} I B35 % - 3 -
OF 1,019 1,155 - -
CEI 734 764 - -
TE 626 598 - .
JCPAL 715 682 - .
Met-Ed 607 583 - -
Penelec B13 505 - -
Other subsidiaries 690 807 - -

Total FirstEnergy $ 5085 % 5819 § - $ -

tn Professicnal services rendered for the audits of FirstEnergy’s annual financiat statements and reviews of financial stalements

included In FirstEnergy’s Quarterly Reports on Form 10-Q and for servicas in connection with statutory end mgulalory filings or
engagements, including comfort letlers and consents far financings and flings made with the SEC.

Tax and Qther Fees
There were no other fees billed to FsrstEnergy for tax or other services for the years ended December 31, 2009 and 2008.

Additional information required by this item is incorporated herein by referance to FirstEnergy's 2010 Proxy Staiement filed with
the SEC pursuant to Regulation 14A under the Securities Exchange Act of 1934,
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~PART IV

ITEM 15. EXHIBITS, FINANCIAL STATEMENT SCHEDULES

{a} The following documents are filed as a part of this report on Form 10-K:

1. Financial Statements:

Management's Report on Intemal Control Over Financial Reporting for FirstEnergy Corp., FES, OE, CEl, TE, JCP&L, Met-Ed,

and Penelec is listed under ltern 8 hersin.

Reports of independent Registered Public Accounting Firm for FirstEnergy Corp., FES, OE, CEl, TE, JCP&L, Met-Ed, and

Penelec area listed under Item 8 hersin,

The financial statements filed as a part of this report for FirstEnergy Gorp., FES, OE, CEl, TE, JCP&L, Met-Ed, and Peneloc are

listed under ltem 8 herain.
2. Financla! Statement Schedulas:

Reports of Independent Registered Public Accounting Firm as to Schedules for FirstEnergy Corp., FES, OE, CEl, TE, JCP&L,

Met-Ed, and Penelec are included herein on pages 140, 141, 142, 143, 144, 145, 148 and 147,

Schedule )l - Consolidated Valuation and Qualifying Accounts for FirsiEnergy Corp., FES, OE, CEl, TE, JCP&L, Mst—Ed and

Penelec are included herein on pages 302, 303, 304, 305, 306, 307, 308 and 309. .
3. Exhibits — FirstEnergy

Exhibit
Numbar

241

{A) 31
3-2

(B) 10-1

(B} 102
B) 10-3
(B) 104
(8) 105

(B) 10-6

Agreement and Plan of Merger, dated as of February 10, 2010, by and among FirstEnergy
Corp., Element Merger Sub, Inc. and Allegheny Energy. Inc. {incorporated by reference to FE's
Form 8-K filed February 11, 2010, Exhibit 2.1, File No. 333-21011)

Amended Articles of Incorporation of FirstEnergy Corp.

FirsiEnergy Corp. Amended Code of Ragulations. {incorporated by reference to FE's Form 10-K
filed February 25, 2009, Exhibit 3.1, File No, 333-21011)

Indenture, dated November 15, 2001, between FirstEnergy Corp. and The Bank of New York
Mellon, as Trustee. (incorporated by reference to FE's Form S-3 filed September 21, 2001,
Exhibit 4(a), File No. 333-69856)

FirstEnergy Corp. 2007 Incentive Plan, effeclive May 15, 2007. {incorporated by reference to

‘ FE's Form 10-K filed February 25, 2009, Exhibit 10.1, File No, 333-21011)

Amended FirstEnergy Corp. Deferred Compensation Plan for Outside Directors, ameanded and
restated as of January 1, 2005 and ratified as of Seplember 18, 2007. (incorporated by
reference to FE's Form 10-K filed February 25, 2009, Exhibit 10.2, File No. 333-21011)

FirstEnergy Corp. Supplemental Executive Refirement Plan, amended January 1, 1999,
(incorporated by reference to FE's Form 10-K filed March 20, 2000, Exhibit 104, File No. 333-
21011) R ,

Stack Option Agreement between FirstEnergy Corp. and officers dated November 22, 2000.
{incorporated by reference to FE's Form 10-K filad March 28, 2001, Exhibit 10-3, File No. 333-
21011)

Stock Opfion Agreement between FirstEnergy Corp. and officers dated March 1, 2000.
{incorporated by reference to FE's Form 10-K filed March 28, 2001, Exhibit 10-4, File No. 333-
21011) .

Stock Qption Agreement between FirstEnergy Corp. and direcior dated January 1, 2000.
(incorporated by reference to FE's Form 10-K filed March 28, 2001, Exhibit 10-5, File No. 333-
21011)




(B)10-7

{B)10-8

(B) 10-9

(B) 10-10

(B) 10-11

(B) 10-12

(B) 10-13

(B) 10-14

(B) 10-15

(B) 10-16

(B) 10-17

(B) 10-18

{B) 10-19

(B) 10-20

(B) 10-21

(B) 10-22

() 10-23

Stock Option Agreement between FirstEnergy Corp. and two directors datad Januad 1, 2001.
(incorporated by reference to FE's Form 10-K filed March 28, 2001, Exhibit 10-6, File No 333-

. 21019)

Stock Option Agreements between FirstEnergy Corp. and One Director dated January 1, 2002.
(incorporated by reference to FE's Form 10-K filed April 1, 2002, Exhibit 10-5, File No. 333-
21011)

FirstEnergy Corp. Executive Deferrad Compensation Plan, amended and restated as of January
1, 2005 and ratified as of September 18, 2007. {incorporated by reference to FE's 10-Q filed
Octeber 31, 2007, Exhibit 10.2, File No. 333-21011)

Executive Incenfive Compensastion Plan-Tier 2. (incorporaied by reference io FE's Form 10-K
filed April 1, 2002, Exhibit 10-7, File No. 333-21011)

Executive Incentive Compensation Plan-Tier 3. (incorporated by reference to FE's Form 10-K
filed April 1, 2002, Exhibit 10-8, File No. 333-21011)

Executive Incentive Compensation Plan-Tier 4. (incorporated by reference to FE's Form 10-K
filed April 1, 2002, Exhibit 10-9, File No. 333-21011)

Executive Incentive Compensation Plan-Tier 5. (incorporaied by reference to FE's Form 10-K
filed April 1, 2002, Exhibit 10-10, File No. 333-21011) ‘

Amendment to GPU, Inc. 1990 Stock Plan for Employees of GPU, Inc. and Subsidiarias,
effactive April 5, 2001. (incorporated by reference to FE's Form 10-K fled Aprit 1, 2002, Exhibit
10-11, File No. 333-21011)

Form of Amendment, effective November 7, 2001, to GPU, Inc. 1990 Stock Plan for Employees
of GPU, Inc. and Subsiiaries, Deferrad Remuneration Plan for Qutside Directors of GPU, Inc,,
and Retirement Plan for Quiside Directors of GPU, In¢. (incorporated by referance to FE's Fom'l
10-K filed April 1, 2002, Exhibit 10-12, File No. 333-21011)

GPU, Inc. Stock Opfion and Restricted Stock Plan for MYR Group, Inc. Employees.
{incarporated by reference to FE's Form 10-K filed April 1, 2002, Exhibit 10-13, File No. 333-
21011, File No. 333-21011)

Executive and Director Stock Oplion Agreement dated June 11, 2002. (incorporated by
referance to FE's Form 10-K, Exhibit 10-1, Fila No. 333-21011)

Director Stock Qption Agreement. (incorporated by reference to FE's Form 10-K filed March 26,
2003, Exhibit 10-2, File No. 333-21011)

Executive incentive Compensation Plan 2002. (incorporated by reference to FE's Form 10-K
filed March 26, 2003, Exhibit 10-28, File No. 333-21011)

GPU, Inc. 1990 Stock Plan for Employees of GPU, Inc. and Subsidiaries as amended and
restated to reflect amendments through June 3, 1999. {incorporated by reference to GFPU, Inc.
Form 10-K filed March 20, 2000, Exhibit 10-V, File No. 001-0604.7)

Form of 1998 Stock Option Agreement under the GPU, Inc. 1990 Stock Plan for Employees of
GPU, Inc. and Subsidiaries. (incorporated by reference to GPU, Inc. Form 10-K filed March 20,
2000, Exhibit 10-Q, File No. 001-06047)

Form of 1999 Stock Option Agreement under the GPU, Inc. 1990 Stock Plan for Employees of
GPU, Inc. and Subsidiaries. (incorporated by reference o GPU, Inc. Form 10-K filed March 20,
2000, Exhibit 10-W, File No. 001-06047)

Form of 2000 Stock Option Agreement under the GPU, Ing. 1990 Stock Plan for Employees of

GPU, Inc. and Subsidiaries. (incorporated by reference to GPU, Inc. Farm 10-K filed March 20,
2000, Exhibit 10-W, File No. 001-06047)

49



(8)10-24
(B) 10-25
(B) 10-26
(AXB) 10-27
(B) 10-28
(B) 10-29
10-30

(C) 10-31

(D) 10-32

(B) 10-33
(B) 10-34
(B} 10-35
(B) 10-36
10-37

(B) 10-38

Deferred Remunerafion Plan for Qutside Directors of GPU, Inc. as amended and restated
offective August 8, 2000. (incorporated by reference to GPU, Inc. Form 10-K filed March 20,
2000, Exhibit 10-O, File No. 001-06047)

Retirement Plan for Outside Directors of GPU, Inc. as amended and restated as of August 8,
2000. (incorpcrated by raference to GPU, Inc. Farmn 10-K filed March 20, 2000, Exhibit 10-N,
File No. 001-06047}

Forms of Estater Enhancernent Program Agreemenfs entered into by cerfain former GPU
directors. (incorporated by reference to GPU, Inc. Form 10-K filed March 20, 2000, Exhibit 40-
JJ, File No. 001-06047)

Employment Agreement for Richard R. Grigg dated 'February 26, 2008, (incorporated by
reference to FE's Form 10-K filed February 29, 2008, Exhibit 10.5, File No. 333-21011), as
amended on January 28, 2010. -

Stock Option Agreement between FirstEnergy Cormp. and an officer dated August 20, 2004.
{incorporated by reference to FE's Form 10-Q filed Novamber 4, 2004, Exhibit 10-42, Fils No.
333-21011)

Executive Banus Plan between FifsiEnergy Com. and Officers effactive November 3, 2004.
(incorporated by reference to FE's Form 10-Q filed November 4, 2004, Exhibit 10-44, File No
333-21011)

Consent Decree dated March 18, 2005. (incorporated by reference to FE's Form 8-K filed March
18, 2005, Exhibit 10-1, File No. 333-21011)

Form of Guaranty Agreement dated as of Dacember 16, 2005 betwaen FirstEnergy Corp. and
FirstEnergy Solutions Corp. in Favor of Barclays Bank PLC as Administrative Agent for the
Banks. {(incorporated by reference to FE's Form 10-K filed March 3, 2008, Exhibit 10-1, File No.
333-21011)

Form of Guaranty Agreement dated as of April 3, 2006 by FirstEnergy Corp. in favor of the
Participating Banks, Barclays Bank PLC, as administrative agent and fronting bank, and
KeyBank National Association, as syndication agent, under the related Letter of Credit and
Reimbursament Agreement. (incorporated by reference to FE's Form 10-Q filed May 9, 2006,
Exhibit 10-1, File No. 333-21011)

Form of Restricted Stock Agreement between FirstEnergy Comp. and A. J. Alexander, dated
February 27, 2008. (incorporated by reference to FE's Form 10-Q filed May 9, 2008, E)thiblt 10-
6, File No. 333-21011)

Form of Restricted Stock Unit Agreement (Performance Adjusted) between FirstEnargy Carmp.
and A, J. Alexander, dated March 1, 2006. (incorporated by reference to FE's Form 10-Q filed
May 9, 2008, Exhibit 10-7, File No. 333-21011)

Form of Restricted Stock Unit Agreement (Performance Adjusted) betwasn FirstEnergy Corp.
and named executive officers, dated March 1, 2006. (incorporated by reference to FE's Form
10-Q filed May 9, 2006, Exhibit 10-8, File No. 333-21011)

Form of Restricted Stock Unit Agreement (Performance Adjusted) betwean FirstEnergy Corp.
and R. H. Marsh, dated March 1, 20086. {incorporated by reference to FE's Ferm 10-Q fled May
9, 2006, Exhibit 10-9, File No. 333-21011)

Confirmation dated March 1, 2007 between FirstEnergy Comp. and Morgan Stanley and Co.,
International Limiled. (incorporated by reference to FE's Form 10-Q filed May 9, 2007, Exhibit
10.1, File No. 333-21011) .

FirstEnargy Corp. Supplemental Executive Retirement Plan as amended Septernber 18, 2007.

(incorporated by reference to FE's Form 10-Q filed October 31, 2007, Exhibit 10.2, File No. 333-
21011)
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(A)(B) 10-38

(B) 10-40

(B) 1041

(B) 10-42

(B} 1043

(B} 10-44

10-45

(B) 10-48

(B) 10-47

{AXB) 1048
(AXB) 10-49
(B) 10-50

{B) 10-51

(A} 12-1
A) 21
{A) 23-1
(A) 31-1
(A)31-2

(A) 32

Employment Agresment batween FirstEnergy Corp. and Gary R. Leidich, dated February 286,
2008 (incorporated by reference to FE's Form 10-K filed February 29, 2008, Exhibit 10-38, File
Nao. 333-21011), es amended on January 29, 2010.

Form of Restricted Stock Unit Agreement for Gary R. Leidich (per Employment Agresment
dated February 26, 2008). (incorporated by referance to FE's Form 10-K filed February 28,
2008, Exhibit 10-90, Fila No. 333-21011)

Form of Restricted Stock Agreement Amendment for Gary R. Leidich dated February 26, 2008.
(incorporated by referance to FE's Form 10-K filed Febryary 29, 2008, Exhibit 10-91, File No.
333-21011)

Form of Restrictad Stock Unit Agreement for Richard R. Grigg (per Eh'lploymaht Agresment
dated February 26, 2008). (incorporated by referance to FE's Form 10-K flled February 28,
2008, Exhibit 10-92, File No. 333-21011)

Form of Performance-Adjusted Restricted Stock Unit Award Agreement as of March 3, 2008.
(incorpaorated by referance to FE's Form 10-K filed February 29, 2008, Exhibit 10-93, File No.
333-21011)

Form of 200B8-2010 Performance Share Award Agreement effective January 1, 2008.
{incorporated by reference to FE's Form 10-K fled February 29, 2008, Exhibit 10-94, File No.
333-21011)

U.S. $300,000,000 Credit Agreement, dated as of October 8, 2008, among FirstEnergy
Generation Corp., as Borrower, FirstEnergy Corp. and FirstEnergy Solutions Corp., as
Guarantors, Credit Suisse and the other Banks parties thereio from time to time, as Banks and
Credit Suisse, as Administrative Agent. (incorporated by reference to FE's Form 10-Q filed
November 7, 2008, Exhibit 10.1, File No. 333-21011)

Form of 2009-2011 Performance Share Award Agreement effective January 1, 2009
{incorporated by reference to FE's Form 10-K filed February 25, 2009, Exhibit 10-48, File No.
333-21011) :
Form of Performance-Adjusted Restricted Stock Unit Award Agreement as of March 2, 2009
{incororaetd by reference to FE's Form 10-K filed February 25, 2009, Exhibit 10-49, File No.
333-21011)

Form of 2010-2012 Performance Share Award Agreement effective January 1, 2010

Form of Performance-Adjusted Restricted Stock Unit Award Agreement as of March 8, 2010

Form of Diractor indemnification Agreement (incorporated by raference to FE's 10-Q filed May
7, 2009, Exhibit 10.1, Fila No. 333-21011})

Form of Management Director Indemnification Agreement {incorporated by reference o FE's
10-Q filed May 7, 2009, Exhibit 10.2, File No. 333-21011)

Consolidated ratios of earnings to fixed charges.

List of Subsidiaries of the Registrant at Decembar 31, 2009.

Consent of Independent Registered Public Accounting Firm.

Ceriification of chief executive officer, as adopted pursuant to Rule 13a-15(a)15d-15(a). -
Certification of chief financial officer, as adopted pursuant to Rule 13a-15(e)/15d-15{e). -

Certification of chief executive officer and chief financial officer, pursuant to 18 U.5.C. §1350.
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(A)
(B)

(C)

©

3. Exhibits - FES
31

32

4-1

4-i(a)

4-1(b)

4-1(c)

4-1(d)

4-1(e)

PR

Provided herein in electronic format as an exhibit.

Management contract or compensatory plan contract or arrangement filed pursuant to Hem 601
of Regulation S-K.

Four substantially similar agreements, each dated as of the same date, were executed and
delivered by the registrant and its affiliates with respact to four other serias of poliution control
revenue refunding bonds issued by the Ohio Water Development Authorlty, the Qhia Air Quality
Authority and Beaver County indusirial Development Authorily, Pennsylvania, relating to
pollution control notes of FirstEnergy Nudlear Generation Corp.

Three substantially simllar agresments, sach dated as of the same date, were execuled and
deliverad by the registrant and its affiliates with respect {o three other series of pollution control
revenue refunding bonds issued by the Ohio Water Development Authority and the Beaver
County Industrial Development Authority relating to poliution control notes of FirstEnergy
Generation Corp. and FirstEnergy Nuclear Generation Corp.

_ Articles of Incorporation of FirstEnergy Solutions Corp., a3 amended August 31, 2001.

(incarporated by reference to FES' Form $-4 filed August 6, 2007, Exhibit 3.1, File No. 333-
145140-01)

Amended and Restated Code of Regulations of FirsiEnergy Solutions Corp. effeciive as of
August 26, 2009 (incorporated by reference to FES' Form 8-K filed August 7, 2009, Exhibit 3.4,
File No. 000-53742)

Open-End Morigage, General Mortgage Indenture and Deed of Trust, dated as of June 19,
2008, of FirstEnargy Generation Corp. to The Bank of New York Trust Company, N.A., as
Trustee (incorporated by reference fo FES' 10-Q filed May 7, 2009, Exhibit 4.1, File No 333-
1451490-01)

First Supplemantal indenture dated as of June 25, 2008 (including Form of First Morigage
Bonds, Guarantee Series A of 2008 due 2009 and Form First Mortgage Bonds, Guarantee
Series B of 2008 due 2008). (incorporated by reference to FES' 10-Qi filed May 7, 2009, Exhibit
4.1(a), File No. 333-145140-01)

Second Supplemental Indenture dated as of March 1, 2009 {inciuding Form of First Mertgage
Bonds, Guarantee Series A of 2002 due 2014 and Form of First Mortgage Bonds, Guaraniee
Series B of 2009 due 2023). (incorporated by reference to FES' 10-Q filed May 7, 2009, Exhibit
4.1(b}, File No_333-145140-01)

Third Supplemantal Indenture dated as of March 31, 2008 (including Form of First Morigage
Bonds, Collateral Series A of 2009 due 2011). (incorporated by reference to FES' 10-Q filed May
7, 2009, Exhibit 4.1(g), File No, 333-145140-01)

Fourth Supplemsntal Indenture, dated as of Juns 1, 2009 (including Form of First Mortgage
Bonkis, Guarantee Series C of 2009 due 2018, Form of First Mortgage Bonds, Guaraniee Series
D of 2009 due 2028, Form of First Morigage Bonds, Guarantee Series E of 2009 due 2029,
Form of First Morigage Bonds, Collateral Series B of 2009 due 2011 and Form of First Morigage
Bonds, Collateral Series C of 2009 due 2011). (incorporated by reference to FES' Form 8-K filed
June 18, 2008, Exhibit 4.3, File No. 333-145140-01)

Fifth Supplemental Indenture, dated as of June 30, 2009 (including Form of First Morigage
Bonds, Guarantee Series F of 2009 due 2047, Form of First Morigage Bonds, Guarantee Series
G of 2009 due 2018 and Form of First Mortigage Bonds, Guarantee Series H of 2009 due 2018).
(incorporated by reference to FES' Form B-K filed July 6, 2009, Exhibit 4.2, File No. 333-145140-
01)

Sixth Supplemental Indenture, dated as of December 1, 2008 (including Form of First Mortgage -

Bonds, Collateral Series D of 2008 dus 2012 (Incorporated by reference to FES' Form 8-K filed
December 4, 2003, Exhibit 4.2, File Ng. 000-53742)
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4-2

4-2(a)

4-2(b)

4-2(c)

4-3(a)

10-1

10-2

10-3

10-4

10-5

Open-End Mortgage, General Mortgage Indenturs and Dead of Trust, dated as of June 1, 2009,
by and between FirstEnargy Nuclear Generation Corp. and The Bank of New York Mallon Trust
Company, N.A,, as trustes (incorporated by reference to FES' Form 8-K filed June 19, 2009,
Exhibit 4.1, File Ne. 333-145140-01)

First Suppliemental Indenture, dated as of June 15, 2009 (including Form of First Morigaga
Bonds, Guarantee Series A of 2009 due 2033, Form of First Mortgage Bonds, Guarantas Saries
B of 2009 dua 2011, Form of First Morigage Bonds, Collateral Series A of 2008 due 2010, Form
of First Mortgage Bonds, Collateral Series B of 2008 due 2010, Form of First Mortgage Bonds,
Collateral Series C of 2003 due 2010, Form of First Mortgage Bonds, Collateral Series D of 2009
due 2010, Form of First Morigage Bonds, Collateral Series E of 2009 due 2010, Form of First
Mortgage Bonds, Collateral Series F of 2009 due 2011 and Form of First Mortgage Bonds,
Collateral Series G of 2009 due 2011). (incorporated by refarence to FES' Form 8- filed June
18, 2009, Exhibit 4.2(i), File No. 333-145140-01)

Second Supplemental Indenture, dated as of June 30, 2009 (including Form of First Mortgage
Bonds, Guaranies Series C of 2009 due 2033, Form of First Mortgage Bonds, Guarantese Series
0 of 2009 due 2033, Form of First Mortgage Bonds, Guarantee Series E of 2009 dus 2033,
Form of First Morigage Bonds, Collateral Series H of 2009 dua 2011, Fomn of First Morigage
Bonds, Collateral Series | of 2009 due 2011 and Form of First Mortgage Bonds, Collsteral Series
J of 2009 due 2010). (incorporated by reference to FES' Form 8-K flled July 6, 2009, Exhibit
4.1(f), File No. 333-145140-01)

Third Supplemental Indenture, dated as of December 1, 2008 (including Form of First Martgage
Bonds, Collateral Seriss K of 2008 due 2012). {incorparated by reference to FES' Form 8-K filed
December 4, 2009, Exhibit 4.1, File No. 000-53742)

Indenture, dated as of August 1, 2009, between FirstEnergy Solutions Corp. and The Bank of
New York Mellon Trust Company, N.A, {incorporated by reference to FES' Form 8-K filad August
7, 2009, Exhibit 4.1, File No. 000-53742)

First Supplemental indentura, datad as of August 1, 2009 (including Form of 4.80% Senior
Notes due 2015, Form of 6.05% Senior Notes dus 2021 and Form of 6.80% Senigr Noies due
2039). (incorporated by reference to FES' Form 8-K filed August 7, 2009, Exhibit 4.2, File No.
000-53742)

Form of 6.85% Exchange Cerlificate dua 2034. (incorperated by referenca o FES' Form 54
filed August 6, 2007, Exhibit 4.1, File Mo. 333-145140-01)

Guaranty of FirsiEnergy Solutions Corp., dated as of July 1, 2007. (incorporated by reference to
FE's Form 8-K/A filed August 2, 2007, Exhibit 10-9, File No. 333-21011)

Indenture of Trust, Open-End Mortgage and Security Agreement, dated as of July 1, 2007,
between the applicable Lessor and The Bank of New York Trust Company, N.A,, as Indenture
Trustse. (incorporated by reference to FE's Form 8-K/A filed August 2, 2007, Exhibit 10-3, File
No. 333-21011)

6.85% Lessor Note due 2034 (incorporated by reference to FE's Form 8-K/A filed August 2,
2007, Eshibit 10-3, Fils No. 333-21011)

Registration Rights Agreement, datad as of July 13, 2007, among FirstEnergy Generation Comp.,
FirstEnergy Sclutions Corp., The Bank of New York Trust Company, N.A., as Pass Through
Trustee, Morgan Stanley 8 Co. incorporaied, and Credit Suisse Securiies (USA) LLC, as
representatives of the several initial purchasers named in the Purchase Agreament
(incorporated by reference to FE's Form 8-KJ/A filed August 2, 2007, Exhibit 10- 14 File No. 333-
21011}
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10-6

10-7

10-8

10-9

10-10

10-11

10-12

10-13

10-14

10-15

10-16

AD-17

1018

1018

10-20

Participation Agreement, dated as of June 26, 2007, among FirstEnergy Generation Corp., as
Lessae, FirstEnergy Solutions Corp., as Guarantor, the applicable Lessor, U.S. Bank Trust
National Association, as Trust Company, the applicable Owner Participant, The Bank of New
York Trust Company, N.A,, 83 Indenture Trustes, and The Bank of New York Trust Company,
N.A., as Pass Through Trustee. {(incorporated by reference 10 FE's Form 8-K/A filed August 2,
2007 Exhibit 10-1, File No. 333-21011)

Trust Agreement, dated as of Juna 26, 2007, between the applicable Ownar Particlpant and L.S.

Bank Trust National Association, as Owner Trustes. (incorporated by reference to FE's Form &-
K/A fied August 2, 2007, Exhibit 10-2, File No. 333-21011)

Pass Through Trust Agreement, dated as of June 26, 2007, among FirstEnergy Generation
Carp., FirstEnergy Solutions Corp., and The Bank of New York Trust Company, N.A_, as Pass
Through Trustee. (incorporated by reference to FE's Form 8-K/A filed August 2, 2007, Exhibit
10-12, File No. 333-21011) ‘

Bill of Sale and Transfer, dated as of July 1, 2007, between FirstEnergy Generation Corp. and
the applicable Lessor. (incorporated by reference fo FE's Form 8-K/A filed August 2, 2007,
Exhibit 10-5, File No. 333-21011)

Facility Lease Agreesment, dated as of July 1, 2007, between FirstEnergy Generation Corp. and
the applicable Lessor. (incorporated by reference to FE's Form 8-K/A filed August 2, 2007,
Exhibit 10-6, File No. 333-21011)

Site Lease, dated as of July 1, 2007, between FirstEnergy Genaration Corp. and the applicable
Lessor. (incorporated by reference to FE's Form 8-K/A filed August 2, 2007, Exhlblt 10-7, File
No. 333-21011)

Site Sublease, dated as of July 1, 2007, beiween FirstEnergy Generation Corp. and the
applicable Lessar. (incorporated by reference to FE's Form 8-K/A filed August 2, 2007, Exhibit
10-8, File No. 333-21011)

Support Agreement, dated as of July 1, 2007, between FirstEnergy Generation Corp. and the
applicable Lessor. (incorporated by reference to FE's Form 8-K/A filed August 2, 2007, Exhibit
10-10, File No. 333-21011)

Secand Amendment fo the Bruce Mansfield Units 1, 2, and 3 Operating Agreement, dated as of
July 1, 2007, between FirstEnergy Generation Corp., The Cleveland Electric llurinating
Company and The Toledo Edison Company. {(incorporated by refarenca to FE's Form 8-K/A filed
August 2, 2007, Exhiblt 10-11, Flle' No. 333-21011)

OE Fossil Purchase and Sale Agreement by and between Ohio Edison Company (Selbr) and
FirstEnergy Generation Corp. (Purchaser). (incorporated by reference to FE's Form 10-Q filed
August 1, 2005, Exhibit 10.2, File No. 333-21011)

CEI Fossil Purchase and Sale Agreement by and between The Cleveland Electric llluminating
Company (Seller) and FirstEnergy Generation Corp. (Purchaser). (incorporated by reference to
FE's Farm 10-Q filed August 1, 2005, Exhibit 10.8, File No. 333-21011)

TE Fossil Purchase and Sale Agresment by and batween The Toledo Edison Company (Seller)
and FirstEnergy Generation Corp. (Purchaser). (incorporated by reference to FE's Form 10-Q
filed August 1, 2005, Exhibit 10.2, File No. 333-21011)

Agreament, dated August 26, 2005, by and between FirstEnergy Generation Corp. and Bachtel
Power Corporation. {incorporated by referance to FE's Farm 10-Q filed November 2, 2005,
Exhibit 10-2, File No. 333-21011}

CE! Fossil Note, dated October 24, 2(305, of FirstEnergy Generation Corp. (incorporated by
reference to FES' Form S-4/A filed August 20, 2007, Exhibit 10.15, File No. 333-145140-01)

CEl Fossll Seéurlty Agreement, dated Qctober 24, 2005, by and between FirstEnergy

Generalion Corp. and The Cleveland Electric Hluminaling Compeny. {incaorporated by reference
to FES' Form S-4/A filed August 20, 2007, Exhibit 10.16, File No. 333-145140-01) -
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10-21

10-22

10-23

10-24

10-25

10-26

10-27

10-28

10-29

10-30

10-31

10-32

10-33

10-34

10-35

10-36

OE Fossil Note, dated October 24, 2005, of FirstEnergy Generation Corp. (incorporated by
reference to FES' Form S-4/A filed August 20, 2007, Exhibit 10.17, File No. 333-145140-01)

OE Fossil Security Agreement, dated October 24, 2005, by and between FirstEnergy Generation
Corp. and Ohio Edison Company. {incorporated by reference to FES’ Form S-4/A filed August
20, 2007, Exhibit 10.18, File No. 333-145140-01)

Amendment No. 1 to OE Fossll Security Agreemant, dated as of June 30, 2007, between
FirstEnergy Generation Corp. and Chio Edison Company. (incorporated by reference to FES'
Form S-4/A filed August 20, 2007, Exhibit 10.19, File No. 333-145140-01)

PP Fossil Note, dated October 24, 2005, of FirstEnergy Genaration Comp. (incorporated by
reference to FES' Form S-4/A filed August 20, 2007, Exhibit 10.20, File No. 333-145140-01)

PP Fossil Security Agreement, dated Octobsr 24, 2005, by and between FirstEnergy Generation
Corp. and Pennsylvania Power Company. {incorporated by reference to FES’ Form S-4/A filed
August 20, 2007, Exhibit 10.21, File No, 333-145140-01) .

Amendment No. 1 to PP Fossil Security Agreement, dated as of June 30, 2007, between
FirsiEnergy Generaticn Corp. and Pennsylvania Power Company. {incorporated by refarence to
FES’ Form S-4/A filed August 20, 2007, Exhibit 10.22, File No. 333-145140-01)

TE Fossil Note, dated October 24, 2005, of FirstEnergy Generation Corp. (incorporated by
reference to FES’ Form S-4/A fled August 20, 2007, Exhibit 10.23, File No. 333-145140-01})

TE Fossil Security Agreement, dated October 24, 2005, by and between FirstErergy Generation
Corp. and The Toledo Edison Company. {incorporated by reference to FES’ Form S-4/A filed
August 20, 2007, Exhibit 10.24, File No. 333-145140-01)

CEl Nuclear Note, dated Decembar 16, 2005, of FirstEnergy Nuclear Genaeration Corp.
(incorporated by refsrence to FES' Form S-4/A filed August 20, 2007, Exhiblt 10.25, File No.
333-145140-01)

CEIl Nuclear Security Agreement, dated December 18, 2005, by and betwesn

FirstEnergy Nuclaar Genaration Corp. and The Cleveland Electric llluminating Company.
(incorporated by reference to FES' Form S-4/A filad August 20, 2007, Exhibit 10.26, File No.
333-145140-01)

OE Nuclear Note, dated December 16, 2005, of FirsiEnergy Nuclear Generation Com.
(incorporated by reference to FES' Form S-4/A filed Augusl 20, 2007, Exhibit 10.27, File No.
333-145140-01)

PP Nuclear Note, dated December 18, 2005, of FirstEnsrgy Nuclear Generation Corp.
(incorporated by reference to FES' Form S-4/A filed August 20, 2007, Exhibit 10.28, File No.
333-145140-01)

TE Nudear Note, dated December 18, 2005, of FirstEnergy Nuclear Generation Corp.
(incorporated by reference to FES' Form S-4/A filed August 20, 2007, Exhibit 10.29, File No.
333-145140-01)

TE Nudear Security Agreement, dated December 16, 2005, by and between FirstEnergy
Nuclear Generation Corp. and The Toledo Edison Company. (incorporated by reference fo FES'
Form S-4/A filed August 20, 2007, Exhibit 10.30, File No. 333-145140-01)

Mansfield Power Supply Agraement, dated August 10, 2006, among The Cleveland Electric
lluminating Company, The Toledo Edison Company and FlrstEnergy Generation Cotp.
{(incorporated by reference to FES' Form S-4/A filed August 20, 2007, Exhibit 10.31, File No.
333-145140-01)

Nuclear Power Supply Agreement, dated August 10, 2008, between FirstEnergy Nuclear

Generation Corp. and FirstEnergy Solutions Corp. (incorporated by reference to FES' Form S-
4/A filed August 20, 2007, Exhibit 10.32, File No. 333-145140-01)
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10-37

10-38

10-39

1040

10-41

10-42

10-43

(B) 10-44

(B) 1045

10-46

10-47

({B) 10-48

(B) 10-49

Revised Power Supply Agreement, dated December 8, 2006, among FirstEnergy Solutions
Corp., Ohio Edison Company, The Cleveland Electric llluminating Company and The Toledo
Edison Company. (incorporated by reference to FES' Form S-4/A filed August 20, 2007, Exhibit

" 10.34, File No. 333-145140-01)

GENCO Power Supply Agreament, dated Jenuary 1, 2007, between FirstEnergy Generation
Corp. and FirstEnergy Solutions Corp. {incomorated by reference to FES' Form S-4/A filed
August 20, 2007, Exhibit 10.36, File No. 333-145140-01)

Form of Guaraniy dated as of March 2, 2007, between FirstEnergy Corp., as Guaranior, and
Morgan Stanley Senior Funding, Inc., as Lender under the U.S. $250,000,000 Credit Agraement,
dated as of March 2, 2007, with FirstEnergy Solutions Corp., as Borrower. {incorporated by
referance to FE's Form 10-Q filed May 8, 2007, Exhibit 10-23, File No. 333-145140-01}

Guaranty, dated as of March 26, 2007, by FirstEnergy Generation Comp. on behalf of FirstEnergy
Solutions Corp. (incorporated by reference to FES' Form S-4/A filed August 20, 2007, Exhibi
10.39, File No. 333-145140-01)

Guaranty, dated as of March 26, 2007, by FirstEnergy Solutions Corp. on behalf of FirstEnergy
Generation Corp. (incorporated by reference {o FES' Form S-4/A filed August 20, 2007, Exhibit
10.40, File No. 333-145140-01)

Guaranty, dated as of March 26, 2007, by FirstEnergy Solutions Corp. on bahalf of FirstEnergy
Nuclear Ganeration Corp. {Incorporated by refarence to FES' Form S-4/A filad August 20, 2007,
Exhibit 10.41, File No. 333-145140-01)

Guaranty, dated as of March 26, 2007, by FirstEnergy Nuclear Generation Corp. on behalf of
FirstEnergy Sclutions Corp. (incorporated by reference to FES’ Form S-4/A filed August 20,
2007, Exhibit 10.42, File No. 333-145140-01)

Form of Guaranty Agreement dated as of December 18, 2005 between FirstEnergy Corp. and
FirstEnergy Solutions Corp. in Favor of Barclays Bank PLC as Administrative Agent for the
Banks. {incorporated by reference to FE's Form 10-K filed March 3, 2006, Exhikit 10-58, File No.
333-21011)

Form of Trust Indenture dated as of December 1, 2005 between Ohio Water Development
Authority and JP Morgan Trust Company related to issuance of FirstEnergy Nuclear Generation
Corp. polluticn control revenue refunding bonds. {incorporated by reference to FE's Form 10-K
filed March 3, 2006, Exhibit 10-59, File No. 333-21011)

GENCQO Power Supply Agreement dated as of October 14, 2005 between FirstEnergy
Generation Corp. (Seller) and FirstEnergy Solutions Corp. {Buyer). {incorporated by referanca to
FE's Form 10-K filsd March 3, 2008, Exhibit 10-60, File No. 333-21011)

Nuclear Power Supply Agreement dated as of October 14, 2005 batween FirstEnergy Nuclear
Generation Corp. {Seller) and FirstEnergy Scolutions Corp. (Buyer). {incorporated by reference to
FE's Form 10-K filed March 3, 2006, Exhibit 10-61, File No. 333-21011)

Form of Letter of Credit and Reimbursement Agresmant Dated as of December 16, 2005 among
FirstEnergy Nuclear Generation Corp., and the Participating Banks and Barclays Bank PLC.
{incorporated by reference fo FE s Form 10-K filed March 3, 2006, Exhibit 10-62, File No. 333-
21011)

Form of Wasta Water Faciliies and Solid Waste Facilities Loan Agreement betwaen Ohio Waier
Development Authorlty and FirstEnergy Nudear Generation Corp., dated as of December 1,
2005. (incorporaied by reference to FE's Form 10-K filed March 3, 2008, Exhibit 10-63, File Na.
333-21011)



10-50

10-51

10-52

10-53

(C) 10-54

(C) 10-54(a)

(C) 10-55

(C) 10-56

(D) 10-57

(D) 10-58

10-59

10-61

10-61

Nuclear Sals/Leaseback Power Supply Agreement dated as of Octcber 14, 2005 between Ohio
Edison Company and the Toledo Edison Company (Sellers) and FirstEnergy Nuclear Generaiion
Corp. (Buyer). {incarporated by reference to FE's Form 10-K filad March 3, 2008, Exhibit 10-84,
File No. 333-21011)

Mensfield Power Supply Agreement dated as of October 14, 2005 between Cleveland Etectric
luminating Company and The Toledo Edison Company (Sellers) and FirstEnergy Generation
Cormp. {Buyer). (incorporated by reference to FE's Form 10-K filed March 3, 2006, Exhibit 10-65,
File No. 333-21011)

Power Supply Agreemeant dated as of October 31, 2005 betwsen FirstEnergy Solutions Corp,
{Seller) and the FirstEnergy Operating Companles — Ohio Edison Company, The Cleveland
Electric llluminating Company, and The Toledo Edison Company (Buyers). {incarporated by
reference to FE's Form 10-K filed March 3, 2006, Exhibit 10-86, File No. 333-21011)

Elactric Power Supply Agreement dated as of October 3, 2005 between FirstEnargy Solutions
Corp. (Seller) and Pennsylvania Powar Company (Buyer). (incorporated by reference to FE's
Form 10K filed March 3, 2008, Exhibit 10-67, File No. 333-21011)

Form of Letter of Credit and Reimbursement Agreement dated as of April 3, 2006 among
FirstEnergy Generation Corp., the Participating Banks, Barclays Bank PLC, as administrative
agent and fronting bank, and KeyBank National Association, as syndication agent. (incorporated
by reference to FE's Form 10-Q filad May 9, 2006, Exhibit 10-2, File No. 333-21011)

Form of Amendment No. 2 to Lefier of Credit and Reimbursement Agreement, dated as of June
12, 2009, by and among FirstEnergy Generation Corp., FirsiEnergy Corp. and FirstEnergy
Sclutions Corp., as guarantors, the banks party thereto, Barclays Bank PLC, as fronting Bank
and administrative agent and KeyBank Nationa! Association, as syndication agent, to Letter of
Credit and Reimbursement Agreement dated as of April 3, 2006 (incorporated by reference to

. FES' Form 8-K filed June 19, 2009, Exhibit 10.2, File No. 333-145140-01)

Form of Trust Indenture dated as of April 1, 2006 baetween the Ohio Water Development
Authority and The Bank of New York Trust Company, N.A. as Trustee securing pollution control
revenue refunding bonds issued on behalf of FirstEnergy Gensration Corp. (incorporated by
reference to FE's Farm 10-Q filed May 9, 2006, Exhibit 10-3, File No. 333-21011)

Form of Waste Water Facilites Loan Agreement between the Ohio Water Development Authority
and FirstEnergy Generation Com. dated as of April 1, 2006. (incorporated by referencea to FE's
Fomn 10-Q filed May 9, 2006, Exhibit 10-4, File No. 333-21011)

Form of Trust Indenture dated as of December 1, 2006 between the Chic Water Development
Authority and The Bank of New York Trust Company, N.A. as Trustee securing State of Chic
Pollution Control Revenue Refunding Bonds {FirstEnergy Nudlear Generation Gorp. Project).
(incorporated by reference to FE's Form 10-K filed February 28, 2007, Exhibit 10-77, File No.
333-21011)

Form of Waste Water Facilities and Solid Waste Facilifies Loan Agreement between the Ohio
Water Davelopment Authority and FirstEnergy Nuclear Generation Corp. dated as of
December 1, 2008. (incorporated by reference to FE's Form 10-K filed February 28, 2007,
Exhibit 10-80, File No. 333-21011)

Caonsent Decree dated March 18, 2005. (incorporated by reference to FE's Form 8-K filed March

.18, 2005, Exhibit 10.1, File No. 333-21011)

Amendment to Agreement for Engineering, Procurement and Construction of Air Quelity Control
Systerns by and between FirstEnergy Generation Comp. and Bechiel Power Corporation dated
September 14, 2007. {incomporated by reference to FE’s Form 10-Q filed October 31, 2007,
Exhibit 10.1, File No. 333-21011)

Asset Purchase Agreement by and batween Calpine Corporation, as Seller, and FirstEnergy

Generation Corp., as Buyer, dated as of January 28, 2008. (incorporated by reference o FE's
Form 10-K filed February 29, 2008, Exhibit 10-48, File No. 333-21011}
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10-62

10-63

10-64

10-65

(A) 122
(A} 31-1
(A)31-2
(A) 32
(A)
(B)

©

(o))

3. Exhibits -~ OE
21

U.S. $300,000,000 Credit Agreement, daied as of October B, 2008, among FirstEnergy
Generation Corp., as Borrower, FirsiEnergy Corp. and FirstEnergy Solufions Corp., as
Guarantors, Credit Suisse and the other Banks parties thereto from time fo tima, as Banks and
Credit Suisse, as Administrativea Agent. {incorporatad by referanca to FE's Form 10-Q filed
November 7, 2008, Exhibit 10.1, File No. 333-21011)

Master SSQ Supply Agreement, entered intc May 18, 2009, by and between The Cleveland
Electric Muminating Company, the Toledo Edisen Company and Ohio Edison Company and _
FirstEnergy Solutions Carp. {incorporated by reference to FE's Form 10-Q filed August 3, 2009,
Exhibit 10.2, File No. 333-21011)

Surplus Margin Guaranty, dated as of June 16, 2009, made by FirstEnergy Nuclear Generation
Corp. in favor of The Cleveland Eiectric lluminating Company, The Toledo Edison Company and
Ohlo Edison Company (incorporated by reference to FES' Form &K filed June 18, 2008, Exhibit
10.3, File Na. 333- 145140-01)

Registration Rights Agreement, dated August 7, 2009, among FirstEnergy Solutions Corp., and
Morgan Stanley & Co. Incorporated, Barclays Capital Inc., Credit Suisse Securities (USA) LLC

and RBS Securities Inc., as representalives of the initial purchasers (incorporated by reference
to FES' Form 8-K filed August 7, 2009, Exhibit 10.1, File No. 000-53742}

Consolidated ratios of earnings o fixed charges.

Cerfification of chief execufive officer, as 'adopted pursuant to Rule 13a-15(a)/15d-15(e).
Certification of chief financial officer, as adopted pursuant {o Rule 136—15(3)!1 Sd-15(e}).
Certification of chief executive officer and chief financial officer, pursuant to 18 L.S.C. §1350.
Provided herein in electronic format as an exhibit.

Four substantially similar agreements, each dated as of the same date, were execuled ard
deliverad by the registrant and its affiliates with respect to four other series of pollution control
revenué refunding bonds Issued by the Ohio Water Developmeant Authority, the Chio Air Quality
Authority and Beaver County Industrial Development Authority, Pennsylvania, relating fo
pollution control notes of FirstEnergy Nuclear Generation Corp.

Three substantially similar agreements, each dated as of the same date, were executed and
delivered by the registrant and its affiliaies with respect to thres other series of poliution control
revenue refunding bonds issued by the Ohio Water Development Authority and the Beaver
County Industrial Development Authority relating to pollution control notes of FirstEnergy
Generation Corp. and FirstEnergy Nuclear Generation Corp.

 Sevan substantially similar agreements, sach dated as of tha same date, ware executed and

delivered by the registrant and its affiliates with respect to one other series of pollution control
revenue refunding bonds issued by the Ohio Water Development Authority, three other series of
pollution control bonds issued by the Qhio Air Quality Development Authority and the three other
series of pollution control bonds issued by the Beaver County Industrial Development Authority,
relating to pollution confrol notes of FirstEnergy Generation Corp. and FirstEnergy Nuclear
Generation Corp. :

Agreement and Plan of Merger, dated as of September 13, 1996, between Ohio Edison l

Company and Centerior Energy Corporation. (incorporated by reference to OE's Form 8K filed
September 17, 199€, Exhibit 2-1, File No, 001-02578)




3-1

4-1(a)
4-1(b)
4-1(c)
4-1(d)
4-1(e)
4-1(f)
4-1(g}
4-1¢h)

4-1()

4-2(a)

10-1

10-2

10-3

10-4

(B) 10-5

Amended and Restated Arficles of Incorporation of Ohio Edison Company, Effective
December 18, 2007. (incorporated by reference to OE's Form 10-K filed February 29, 2008,
Exhibit 3-4, File No. 001-02578)

Amended and Restated Code of Regulations of Ohio Edison Campany, dateéd Dacembar 14,
2007. (incorparated by refarence to OE’s Farm 10-K filed February 29, 2008, Exhibit 3-5, File
No. 001-02578)

General Mortgage Indenture and Deed of Trust dated as of January 1, 1998 beiween Ohio
Edison Company and the Bank of New York, as Trustes, as amended and supplemented by
Supplemental Indentures: {incorporated by reference to OF's Form S-3 filed June 5, 1986,
Exhiblt 4(b), File No. 333-05277)

February 1, 2003 (incorporated by reference to OE's Form10-K filed March 13,'2004, Exhibit 4-
4, File No. 001-02578)

March 1, 2003 (incorporated by reference to OE’s Form10-K filed March 15, 2004 Exhibit 4-5,
File No.: 001-02578)

August 1, 2003 (incorporated by reference to OE's Form10-K filed March 15, 2804, Exhibit 4-6,
File No. 001- -02578)

June 1, 2004 (incorporated by reference to OE’s Form10-K filed March 10, 2005, Exhibit 4-4,
File No. 001-02578)

December 1, 2004 (incorporated by reference to OE's Furm10-K filed March 10, 2005, Exhibit 4-
4, File No. 001-02578)

April 1, 2005 (incorporated by refarence to OE's Form 10-Q filed August 1, 2005, Exhibit 4-4,
File No. 001-02578)

April 15, 2005 {incorporated by reference to OE's Form 10-Q filed August 1, 2005, Exhibit 4-5,
File No. 001-02578)

June 1, 2005 (incorporated by reference to OE's Form 10-Q filed August 1, 2005 Exhibit 4-6,
File No. 001-02578)

October 1, 2008 {incorporated by raference fo OE's Form 8-K filed October 22, 2008, Exhibit
4.1, File No. 001-02578)

Indenture dated as of April 1, 2003 between Chio Edison Company and The Bank of New York,
as Trusiee. (incorporated by reference to OE's Form10-K filed March 15, 2004, Exhiblt 4-3, File
No. 001-02578)

Officer's Certificate (including the forms of the 6.40% Senior Notes due 2016 and the 8.875%
Senior Notes due 2036), dated Juna 21, 2008. (incorporated by reference to OE's Form 8K
filed June 27, 2008, Exhibit 4, File No. 001-02578)

Armandment No. 4 dated as of July 1, 1985 fo the Bend Guaranty dated as of October 1, 1973,
as amended, by the CAPCO Companies to National City Bank as Bond Trustes. (incorporated
by reference to 1885 Fonm 10-K, Exhibit 10-30)

Amendment No. 5 dated as of May 1, 1986, to the Bond Guaranty by the CAPCO Companies to
National City Bank as Bond Trusiee. (incorporated by reference to 1986 Form 10-K,
Exhibit 10-33)

Amendment Mo. 6A dated as of December1, 1991, to the Bond Guaranty dated as of
October 1, 1973, by The Cleveland Elsctric llluminating Company, Duguesne Light Company,
Ohio Edison Company, Pennsylvania Power Company, The Toledo Edizon Company to
National City Bank, as Bond Trustee. (incorporated by reference to 1991 Form 10-K,
Exhibit 10-33)

Amendment No. 6B dated as of Decembar 30, 1991, to the Bond Guaranty dated as of
October 1, 1973 by The Cleveland Electric Huminating Company, Duquesne Light Company,
Ohio Edison Company, Pennsylvania Power Company, The Toledo Edison Company to
National City Bank, Bond Trustee. (incorporated by reference to 1%91 Form 10-K,
Exhibit 10-34)

Ohio Edison System Executive Supplemental Life Insurance Plan. {incorporated by reference to
OFE's Form 10-K filed March 19, 1996, Exhibit 10-44, File No. 001-02578)
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(B) 106

{B) 10-7

(B) 10-8

' (B) 10-8

(B) 10-10

(€) 10-11

(C) 10-12

(C)Y10-13

(C)10-14

(C} 10-15

{C)10-16

Ohio Edison Sysiem Executive Incentive Compensation Plan. (incorporated by reference fo
OF's Form 10-K filed March 19, 1996, Exhibit 10-45, File No. 001-02578)

Ohio Edison System Restaled and Amended Supplemental Executive Retirement Plan.

(incorporated by reference to OE's Form 10-K filed March 19, 1996, Exhibit 10-47, File No. 001-

02578)

Form of Amendment, effective November 7, 2001, to GPU, Inc. 1990 Stock Plan for Employees
of GPU, inc. and Subsidiaries, Deferred Remuneration Plan for Outside Diractors of GPU, Inc.,
and Retirement Plan far Outside Directors of GPU, Inc. (incorporated by refarence to OE's Form
10-K filed April 1, 2002, Exhibit 10-26, File No, 001-02578)

GPU, Inc. Stock Option and Restricted Stock Plan for MYR Group, inc. Employees.
(incomorated by reference to OE's Form 10-K filed April 1, 2002, Exhibit 10-27, File No. 001-
02578Y)

Severance pay agreement between Ohio Edison Company and A. J. Alexander. (incorporated
by reference to0 QE's Form 10-K filed March 19, 1998, Exhibit 10-50, File No. 001-02578)

Participation Agreement dated as of March 16, 1987 among Perry One Alpha Limited
Partnership, as Owner Participant, the Original Loan Participants listed in Schedule 1 Hereto, as
Original Loan Participants, PNPP Funding Corporation, as Funding Corporaticn, The First
National Bank of Boston, as Owner Trustee, Irving Trust Company, as Indenture Trustee and
Ohio Edison Company, as Lessee. (incorporated by reference to 1986 Form 10-K, Exhibit 28-1)

Amendment No. 1 dated as of September 1, 1887 to Participation Agreement dated as of
March 16, 1987 among Pamry One Alpha Limited Parthership, as Owner Participant, the Origingl
Loan Participants isted in Schedule 1 therato, as Original Loan Participants, PNPP Funding
Corporation, as Funding Corporation, The First National Bank of Boston, as Owner Trustee,
lrving Trust Company (now The Bank of New York), as Indenturs Trustee, and Ohic Edison
Company, as Lessea. {incorporated by reference to 1891 Form 10K, Exhibit 10-45)

Amendment No. 3 dated as of May 16, 1988 to Participation Agreement dated as of March 16,
1987, as amended among Pamry One Alpha Limited Partnership, as Owner Participant, PNPP
Funding Corporation, The First Mational Bank of Boston, as Owner Trustes, Irving Trust
Company, as Indenture Trusfee, and Ohio Edison Company, as Lessae. (incorporated by
referenca to 1892 Form 10-K, Exhibit 10-47)

Amendment MNo. 4 dated as of November 1, 1931 to Participation Agreement dated as of
March 16, 1987 among Perry One Alpha Limited Parinarship, as Owner Participant, PNPP
Funding Corporation, as Funding Corporation, PNPP |l Funding Corporation, as New Funding
Corporation, The First National Bank of Boston, as Owner Trustee, The Bank of New York, as
Indentyre Trustee and Ohio Edison Compeny, as Lessee. {incorporated by reference to 1991
Form 10-K, Exhibit 10-47)

Amendment No. 5 dated as of November 24, 1992 to Participation Agreement dated as of
March 16, 1987, as amended, among Pemy One Alpha Limited Partnership, as Owner
Participant, PNPP Funding Corporation, as Funding Corporation, PNFP I Funding Corporation,
as New Funding Comoration, The First National Bank of Baston, as Owner Trustee, The Bank
of New York, as Indenture Trustee and Ohio Edison Caompany as Lessaee. (incorporated by
referance to 1992 Forr 10-K, Exhibit 10-49)

Amendment No. 6 dated as of January 12, 1993 to Participation Agreement dated as of
March 16, 1987 among Perry One Alpha Limited Partnership, as Owner Participant, PNPP
Funding Corporation, as Funding Corporation, PNPP 1l Funding Corporation, as New Funding
Corporation, The First National Bank of Boston, as Owner Trustes, The Bank of New York, as
Indenture Trustee and Ohio Edison Company, as Lessee. (incorporated by reference to 1892
Form 10-K, Exhibit 10-50)
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{C} 10-28
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Amendment No.7 dated as of October 12, 1994 to Parficipation Agreement dated as of
March 16, 1987 as amended, among Perry One Alpha Limited Parinership, as Owner
Participant, PNPP Funding Corporation, as Funding Corporation, PNPP It Funding Corporation,
as Mew Funding Corporation, The First National Bank of Boston, as Owner Trustea, The Bank
of New York, as Indenture Trustee and Ohio Edison Company, as Lessea. (incorporated by
reference to OE’s Form 10-K filed March 21, 1985, Exhibit 10-54, File No. 001-02578))

Fadility Lease dated as of March 16, 1987 beiween The First National Bank of Boston, as
Owner Trustee, with Perry Qne Alpha Limited Partnership, Lessor, and Ohio Edison Company,
Lessee. (incorporated by reference to 1986 Form 10-K, Exhibit 28-2)

Amendment No. 1 dated as of September 1, 1887 to Facility Lease dated as of March 16, 1997
between The First National Bank of Boston, as Owner Trustee, Lessor and Ohio Edison
Company, Lessee. (incorporated by reference to 1991 Form 10-K, Exhibit 10-49)

Amendment No. 2 dated as of November 1, 1991, to Facllity Lease dated as of March 16, 1987,
between The First National Bank of Boslon, as Owner Trustee, Lessor and Ohic Edison
Company, Lessee. {incorporated by reference to 1991 Form 10-K, Exhihit 10-50)

Amendment No. 3 dated as of November 24, 19892 to Facility Lease dated as March 16, 1987 as
amended, between The First National Bank of Boston, as Owner Trustee, with Perry One Alpha
Limited partnership, as Owner Participant and Ohio Edison Company, as Lessee. (incorporated
by referance to 1892 Form 10-K, Exhibit 10-54)

Amendment No. 4 dated as of January 12, 1993 to Facility Lease dated as of March 16, 1987 as
amended, between, The First National Bank of Boston, as Owner Trustee, with Perry One Alpha
Limited Partrership, as Owner Participant, and Ohio Edison Company, as Leases. (incorporated
by referance to OE’s Form 10K filed March 21, 1995, Exhibit 10-59, File No. 001-02578))

Amendment No. 5 dated as of Cctober 12, 1984 to Facility Lease dated as of March 16, 1887 as
amended, between, The First National Bank of Boston, as Owner Trustee, with Perry One Alpha
Limited Partnership, as Owner Participant, and Ohio Edison Compeny, as Lessee. (incorporated
by reference to OE's Form 10-K filed March 21, 1995, Exhibit 10-80, File No. 601-02578)

Letter Agreement dated as of March 19, 1887 between Ohio Edison Company, Lesses, and Tha
First National Bank of Boston, Ownar Trustee under a Trust dated March 16, 1987 with Chase
Manhattan Realty Leasing Corporation, required by Section 3(d) of the Facility Lease.
(incorporated by reference 10 1986 Form 10-K, Exhibit 28-3)

Ground Lease dated as of March 16, 1987 between Chio Edison Company, Ground Lessor, and
The First National Bank of Boston, as Owner Trustee under a Trust Agreement, dated as of
March 16, 1987, with the Owner Pariicipant, Tenant. (mcurporatad by reference to 1686
Ferm 10-K, Exhibit 28-4)

Trust Agreement dated as of March 16, 1987 between Pemry One Alpha Limited Parinership, as
Owner Participant, and The First National Bank of Boston. (incorporated by reference to 1986
Form 10-K, Exhibit 28-5)

Trust Indentura, Motigags, Security Agreement and Assignment of Facility Laase dated as of
March 16, 1987 batween The First National Bank of Boston, as Owner Trustee under a Trust
Agreement dated as of March 18, 1887 with Psrry Ona Alpha Limited Parinership, and Irving
Trust Company, as Indenture Trustee. (incorporated by reference to 1986 Fomm 104K,
Exhibit 28-6) -

Supplemental Indenture No. 1 dated as of September 1, 1987 to Trust Indentura, Mortgags,
Security Agreement and Assignmant of Facility Lease dated as of March 16, 1887 between The
First National Bank of Boston as Owner Trustee and Irving Trust Company {now The Bank of
New York), as indenture Trustee. {incorporated by reference to 1991 Form 10-K, Exhibit 10-55)

Supplemental Indenture No. 2 dated as of November 1, 1991 to Trust Indenture, Mortgage,
Security Agreament and Assignment of Facility Lease dated as of March 16, 1887 betwsen The
First National Bank of Boston, as Owner Trustee and The Bank of New York, as Indenture
Trustes. (incorporated by reference o 1981 Form 10-K, Exhibit 10-56)
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10-39

10-40

Tax Indemnification Agreement dated as of March 16, 1987 beiween Perry One, Inc. and

PARock Limited Partnership as General Partners and Ohio Edison Company. as Lesses.
{incorporated by reference to 1986 Form 10-K, Exhibit 28-7}

Amandmant No. 1 dated as of November 1, 1991 to Tax Indemnification Agreersant datad as of
March 16, 1987 betwean Perry One, Inc. and PARock Limited Parnership and Ohio Edison

Company. (incorporated by reference to 1881 Form 10-K, Exhibit 10-58)

Amendment No. 2 dated as of January 12, 1993 to Tax Indemnification Agreement dated as of
March 16, 1987 between Perry One, Inc. and PARock Limited Partnership and Ohio Edison
Company. {incorporated by referance to OE's Form 10-K filed March 21, 1995, Exhibit 10-63,
File No. 001-02578) '

Amendment No. 3 dated as of October 12, 1994 to Tax Indemnification Agreemeant dated as of
March 16, 1987 bstween Parry One, Inc., and PARock Limited Partnership and Ohio Edison
Company. (incorporated by reference to OE’s Form 10-K filed March 21, 1995, Exhlbn 10-70,
File No. 001-02578)

Partial Morlgage Release dated as of March 19, 1 987 under the Indenture between Ohio Edison
Company and Bankers Trust Company, as Trustee, dated as of the 1st day of August 1930.
{incorporated by reference 1o 1986 Form 10-K, Exhibit 28-8)

Assignment, Assumption and Further Agreement dated as of March 16, 1987 among The First
Naticnal Eank of Boston, as Owner Trustee under a Trust Agreement, dated as of March 186,
1987, with Perry One Alpha Limited Partnership, The Cleveland Electric llluminating Company,
Duguesne Light Company, Ohio Edison Company, Pennsylvania Power Company and Tolaedo
Edisen Company. (incorporated by reference to 1986 Form 10-K, Exhibit 28-8)

Additional Support Agreement dated as of March 16, 1987 between The First Netional Bank of
Boston, as Owner Trustee under a Trust Agreement, dated as of March 16, 1887, with Perry
One Alpha Limited Parinership, and Ohio Edison Company. (incorporated by reference o 1986
Form 10-K, Exhibit 28-10) ,

Bill of Sale, Instrument of Transfer and Sevarance Agreament dated as of March 19, 1987
between Ohic Edison Company, Seller, and The First National Bank of Boston, as Owner
Trustee under a Trust Agreement, datad as of March 16, 1987, with Perry One Alpha Limited
Partnership. (incorporated by reference ta 1986 Form 10K, Exhibit 28-11)

Easement dated as of March 16, 1987 from Ohio Edison Company, Grantor, to The First
National Bank of Bosten, es Owner Trustee under a Trust Agreement, dated as of March 18,
1987, with Perry One Alpha Limited Partnership, Grantee. (incorporated by reference to 1986
Form 10-K, Exhibit 28-12)

Participation Agreement dated as of March 16, 1987 among Security Pacific Capital Leasing
Corporation, as Owner Participant, the Original Loan Participants listed in Schedule 1 Hereto, as
Original Loan Participants, PNPP Funding Corporation, as Funding Corporation, The First
National Bank of Boston, as Owner Trustee, Irving Trust Company, as Indenturs Trustee and
Ohio Edison Company, as Lesses. (incorporated by reference to 1986 Form 10-K,
Exhibit 28-13)

Amendment No. 1 dated as of September 1, 1987 fo Participation Agreement dated as of
March 16, 1887 among Security Pacific Capital Leasing Corporation, as Owner Participant, The
Original Loan Participants Listed in Schedule 1 thereto, as Original Loan Participants, PNPP
Funding Comporation, as Funding Gorporation, The First National Bank of Boston, as Owner
Trusiee, Irving Trust Company, as Indenture Trustee and Ohic Edison Company, as Lessee.
{incorporated by reference to 1931 Form 10-K, Exhibit 10-65)
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10-41

10-42

10-43

10-44

10-46

10486

1047

10-48

1049

10-50

10-51

Amendment No. 4 dated as of November 1, 1991, to Participation Agreament dated as of
March 16, 1987 among Security Pacific Capital Leasing Corporation, as Owner Participant,
PNPP Funding Corparation, as Funding Corporaticn, PNPP Il Funding Corporation, as New
Funding Corporation, The First National Bank of Boston, as Owner Trustee, The Bank of New
York, as Indenture Trustes and Ohio Edison Company, as Lessee. (incorporated by reference to -
1991 Form 10-K, Exhibit 10-66)

Amendment Na. 5§ dated as of Novembar 24, 1892 to Particdipation Agreement dated as of
March 16, 1987 as amended among Security Pacific Caplial Leasing Corporation, as Owner
Participant, PNPP Funding Corporation, as Funding Corporation, PNPP 1l Funding Corporation,
as New Funding Corperation, The First National Bank of Boston, as Owner Trustee, The Bank
of New York, as Indenture Trustee and Ohio Edison Company, as Lessee, (incorporated by
refarence to 1992 Form 10-K, Exhibit 10-71) -

Amendment No.& dated as of January 12, 1993 to Participation Agreement dated as of
March 16, 1987 as amended among Security Pacific Capital Leasing Corporation, as Owner
Participant, PNPP Funding Corporation, as Funding Corporation, PNPP )l Funding Corporation,
as New Funding Corporation, The First National Bank of Bosion, as Owner Trustee, The Bank
of New York, as Indenture Trusiee and Ohio Edison Company, as Lessee. {incorporated by
reference to OE's Form 10-K filad March 21, 1985, Exhibit 10-80, File No. 001-02578)

Amendment No.7 dated as of October 12, 1994 to Perlicipation Agreement dated as of
March 16, 1387 as emended among Secwrity Padific Capital Leasing Corporation, as Owner
Participant, PNPP Funding Gorporation, as Funding Corporation, PNPP {| Funding Corporation,
as New Funding Corporation, The First National Bank of Boston, as Owner Trustee, The Bank
of New York, as Indanture Trustae and Chic Edison Company, as Lessee. (incorporated by
reference to OE's Form 10-K filad March 21, 1985, File No. 001-02578)

Facility Lease dated as of March 16, 1987 between The First Nafional Bank of Boston, as
Owner Trustee, with Security Pacific Capital Leasing Corporation, Lessor, and Ohio Edison
Company, as Lesses. (incorporated by reference to 1986 Form 10-K, Exhibit 28-14)

Amendment No. 1 dated as of September 1, 1987 to Facility Lease dated as of March 16, 1987
between The First National Bank of Boston as Owner Trusiee, Lessor and Ohio Edison
Company, Lassee. (incorporated by reference to 1991 Fomm 10-K, Exhibit 10-68)

Amendment No. 2 dated as of November 1, 1991 1o Facility Leage dated as of March 16, 1987
batween The First National Bank of Boston as Owner Trustes, Lessor and Ohio Edison
Company, Lasseea. (incorporated by reference to 1991 Form 10-K, Exhibit 10-69)

Amendment No. 3 dated as of November 24, 1992 io Facllity Lease dated as of March 16, 1887, -
as amended, between, The First National Bank of Boston, as Owner Trustee, with Security
Pacific Capital Leasing Corporation, as Owner Participant and Ohio Edison Company, as
Lessee. (incorporated by referanca to 1992 Form 10-K, Exhibit 10-75)

Amendment No. 4 dated as of January 12, 1993 to Facility Lease daied as of March 16, 1987 as
amended between, The First National Bank of Boston, as Owner Trustes, with Security Pacific
Capital Leasing Corporation, as Owner Participant, and Ohio Edison Company, as Lesses.
{incorporatad by reference to 1982 Form 10-K, Exhibit 10-76)

Amendmant Na. 5 dated as of October 12, 1994 to Facility Lease dated as of March 16, 1987 as
amended between, The First National Bank of Boston, as Owner Trustee, with Security Pacific
Capital Leasing Corporation, as Owner Pariicipant, and Ohio Edison Company, as Lessee.
(incorporated by reference to OE's Form 10-K filed March 21, 1885, Exhibit 10-87, Fila No. 001-
02578) :

Letter Agreement dated as of March 19, 1987 between Ohio Edison Company, as Lessee, and
The First National Bank of Boston, as Owner Trustee under a Trust, dated as of March 16,
1987, with Security Pacific Capital Leasing Corporation, required by Section 3(d) of the Facility
Lease. {incorporated by reference 1o 1986 Form 10-K, Exhibit 28-15)
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10-53

10-84

10-55

10-56

10-57

10-58

10-59

10-80

10-61

10-62

10-63

10-64

Ground Lease dated as of March 18, 1987 between Ohio Edison Company, Ground Lesser, and
The First National Bank of Boston, as Owner Trustee under a Trust Agreement, dated as of
March 16, 1987, with Perry One Alpha Limited Parinership, Tenant. {incomporated by reference
to 1986 Form 10-K, Exhibit 28-16)

Trust Agreement dated as of March 16, 1937 between Security Pacific Capital Leasing
Corporation, as Owner Participant, and The First National Bank of Boston. {incorporated by
reference to 1986 Form 10-K, Exhibit 28-17)

Trust Indenture, Mortgage, Security Agreement and Assignment of Faclllty Lease dated as of

March 18, 1987 between The First Natiocnal Bank of Boston, as Owner Trustea under a Trust
Agreement, dated as of March 16, 1987, with Security Pacific Capital Leasing Corporation, and
Irving Trust Company, as Indenture Trustee. (incorporeted by reference fo 1986 Form 10-K,
Exhibit 28-18)

Supplemental Indenture No. 1 dated as of September 1, 1887 to Trust Indenture, Mortgage,
Security Agreement and Assignment of Facility Lease dated as of March 18, 1987 between The
First National Bank of Boston, as Owner Trustee and Irving Trust Company (now The Bank of
New York}, as Indenture Trustee. (incorporated by reference to 1891 Form 10-K, Exhibit 10-74)

Supplemental Indenture Ne. 2 dated as of Novembser 1, 1991 to Trust Indentura, Morigags,
‘Security Agreement and Assignment of Facility Leasa dated as of March 16, 1987 between The
First National Bank of Bosicn, as Owner Trustee and The Bank of New York, as Indenture
Trustee. (incorporated by reference to 1991 Form 10-K, Exhibit 10-75)

Tax Indemnification Agreement dated as of March 16, 1987 between Security Pacific Capital

Leasing Corporation, as Owner Participant, and Ohio Edison Company, as Lessee.
{incomporated by reference fo 1986 Form 10-K, Exhibit 28-19)

Amendment No. 1 dated as of November 1, 1991 to Tax Indemnification Agreement dated as of
March 16, 1987 bstwesn Security Pacific Capital Leasing Corporation and Ohio Etﬁson
Company. (incorporated by reference to 1991 Fanm 1¢-K, Exhibit 10-77}

Amendment No. 2 dated as of January 12, 1993 fo Tax Indemnification Agreement dated as of
March 16, 1987 between Security Pacific Capital Leasing Corporation and Ohio Edison
Company. (incorporated by reference to OE's Form 10-K filed March 21, 1895, Exhibit 10-86,
File No. 001-02578)

Amendment No. 3 dated as of October 12, 1994 o Tax Indemnification Agreement dated as of

. March 16, 1987 between Security Pacific Capital Leasing Corporation and Ohio Edison

Company. {incorporated by reference to OE's Form 10K filed March 21, 1885, Exhibit 10-97,
File No. 001-02578)

Agsignment, Assumptlon and Further Agreement dated as of March 16, 1987 among The First
National Bank of Boston, as Owner Trusiee under 2 Trust Agreement, dated as of March 16,
1987, with Security Pacific Capital Leasing Corporation, The Cleveland Electric llluminating
Company, Duquesne Light Company, Ohio Edison Company, Pennsylvania Power Company
and Toledo Edison Company. (incorporated by reference to 1586 Form 10-K, Exhibit 28-20)

Additional Support Agreement dated as of March 18, 1987 between The First National Bank of
Boston, as Owner Trustee under a Trust Agreement, dated as of March 16, 1887, with Security
Pacific Capital Leasing Corporation, and Ohio Edison Company. (Incorporatad by raferanca to
1686 Form 10-K, Exhibit 28-21)

Bill of Sale, Instrument of Transfer ang Severance Agreement dated as of March 19, 1987
between Ohio Edison Company, Sellar, and Tha First National Bank of Boston, as Ownar
Trustea under a Trust Agreement, dated as of March 16, 1987, with Security Pacific Capital

7 Leasing Corporation, Buyer. (incorporated by reference to 1986 Form 10-K, Exhibit 28-22)

Easement dated as of March 16, 1987 from Ohio Edison Company, Grantor, to The First
National Bank of Boston, as Owner Trusies under a Trust Agreemsnt, dated as of March 16,
1987, with Security Pacific Capital Leasing Corporation, Grantee. (incorporated by reference to
1986 Form 10-K, Exhibit 28-23)
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(D) 10-71
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(D) 10-73

(D) 10-74

Refinancing Agreement dated as of November 1, 1881 among Perry One Alpha Limited
Partnership, as Owner Participant, PNPP Funding Corporation, as Funding Corporation,
PNPP Il Funding Corporation, as New Funding Corporation, The First National Bank of Boston,
as Owner Trustee, The Bank of New York, as Indemture Trustee, The Bank of New York, as
Coilateral Trust Trustee, The Bank of Mew York, as New Collateral Trust Trustee and Ohio
Edison Company, as Lesses. {incorporated by reference to 198 Form 10-K, Exhibit 10-82)

Refinancing Agreement dated as of WNovember 1, 1981 among Security Pacific Lsasing
Corporation, as Owner Partficipant, PNPP Funding Corporation, as Funding Cosporation,
PNPF Il Funding Corporation, as New Funding Corporation, The First National Bank of Boston,
as Owner Trustee, The Bank of New York, as Indenture Trusiee, The Bank of New York, as
Collateral Trust Trustea, The Bank of New York as New Collateral Trust Trustes and Ohio
Edison Company, as Lessee. {incorporated by reference to 1991 Form 10-K, Exhibit 10-83)

Ohio Edison Company Master Decommissioning Trust Agraament for Perry Nudear Power
Plant Unit One, Parry Muclear Power Plant Unlt Two, Beaver Valley Power Station Unit One and
Beaver Valley Power Stafion Unit Two dated July 1, 1993. (1983 Form 10-K, Exhibit 10-84)

Participation Agreement dated as of September 15, 1987, among Beaver Valley Two Pi Limited
Partnership, as Owner Participant, the Original Loan Participanis listed in Scheduls 1 Thereto,
as Original Loan Participants, BVPS Funding Corpoaration, as Funding Corporation, The First
National Bank of Boston, as Owner Trustes, Irving Trust Company, as Indenture Trustee and
Ohio Edison Company as Lessee. (incorporated by reference to 1987 Form 10-K, Exhibit 28-1)

Amendment No. 1 dated as of February 1, 1988, to Participation Agreement dated as of
September 15, 1987, among Beaver Valley Two Pi Limited Parinership, as Owner Participant,
the Original Loan Particlpants listed in Scheduls 1 Thereto, as Original Lean Participants, BVPS
Funding Corporaticn, as Funding Comaration, The First National Bank of Boston, as Owner
Trustee, Irving Trust Company, as Indenture Trustee and Ohic Edison Company, as Lessee.
{(incorporated by reference to 1987 Form 10-K, Exhibit 28-2)

Amendment No.3 dated as of March 16, 1988 to Participation Agreement dated as of
September 15, 1987, as amended, among Beaver Valley Two Pi Limited Partnership, as Owner
Participant, BVPS Funding Corporation, The First Naticnal Bank of Boston, as' Owner Trustee,
Irving Trust Company, a3 Indenfure Trustee and Ohio Edison Company, as Lessee.
{incarporated by reference to 1992 Form 10-K, Exhibit 10-99)

Amsandment No. 4 dated as of November 5, 1992 to Participafion Agreement dated as of
September 15, 1287, as amendad, among Beaver Vallay Two Pi Limited Parinership, as Owner
Participant, BVPS Funding Corporation, BVPS H Funding Corporation, The First National Bank
of Boston, as Owner Trustee, The Bank of New York, as Indenture Trustee and Ohio Edison
Company, as Lessee. (incorporated by reference to 1992 Form 10-¥, Exhibit 10-100)

Amendment No. § dated as of September 30, 1994 to Parlicipation Agresment dated as of
September 15, 1987, as amanded, among Beaver Valley Two Pi Limited Partnership, as Owner
Participant, BYPS Funding Corparation, BVPS Il Funding Corporation, The First National Bank
of Boston, as Owner Trustes, The Bank of New York, as Indenture Trustee and Ohio Edison
Company, as Lesses. (incorporated by reference to OE’s Form 10-K filed March 21, 1995,
Exhibit 10-118, File No. 001-02578)

Facility Lease dated as of September 15, 1987, between The First National Bank of Boston, as
Owner Trustes, with Beaver Valley Two Pi Limited Parinership, Lessor, and Ohio Edison
Company, Lessee. {incorporated by reference to 1987 Form 10-K, Exhibit 28-3)

Amendment No. 1 dated as of February 1, 1988, to Facilily Lease dated as of September 15,
1687, between The First National Bank of Boston, as Owner Trustee, with Beaver Valley Twa Pi
Limited Partnership, Lessor, and Ohio Edison Company, Lessea. (incorporated by referance to
1887 Form 10-K, Exhibit 28-4}
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Amandment No. 2 dated as of November 5, 1992, to Facility Lease datad as of Saptembar 15,
1987, as amended, between The First National Bank of Boston, as Owner Trustee, with Beaver
Valley Two Pi Limited Partnership, as Owner Participant, and Chio Edison Company, as
Lessee, (incorporated by reference fo 1992 Form 10-K, Exhibit 10-103)

Amendment No. 3 dated as of September 30, 1994 to Fadility Leass dated as of September 15,
1887, as amended, hetwesn The First National Bank of Baston, as Owner Trustee, with Beaver
Valley Two Pi Limited Partriership, as Owner Participant, and Ohio Edison Company, as
Lesses. (incorporated by referenca to OE's Form 10-K filed March 21, 1995, Exhibit 10-122, File
No. 001-02578) .

Ground Lease and Easement Agreemsnt datad as of Saptember 15, 1987, batwean Ohio
Edison Company, Ground Lessor, and The First Mational Bank of Boston, as Owner Trustee
under a Trust Agreement, dated as of September 15, 1987, with Beaver Valley Two Pi Limited
Partnership, Tenant. {incorporated by reference to 1987 Form 10-K, Exhibit 28-5)

Trust Agreement dated as of September 15, 1987, betwean Beaver Valley Two Pi Limited

Partnership, as Owner Participant, and The First Natianal Bank of Boston. (incorporated by
reference to 1987 Form 10-K, Exhibit 28-8)

Trust Indenture, Mortgage, Security Agreement and Assignment of Facility Lease dated as of
September 15, 1987, between The First National Bank of Boston, as Owner Trustee under
Trust Agreement dated as of Sapitember 15, 1987, with Beaver Valley Two Pi Limited
Partnership, and Irving Trust Company. as Indenture Trustee. (incorporated by reference to
1987 Form 10-K, Exhibit 28-7)

Supplemental Indenture No. 1 dated as of February 1, 1988 to Trust indenture, Morigage,
Security Agreement and Assignment of Facility Lease dated as of September 15, 1887 between
The First National Bank of Boston, as Ownar Trustea under a Trust Agreement dated as of
September 15, 19687 with Beaver Valley Two Pi Umited Partnership and Irving Trust Company,
&3 Indenture Trustee. (incorporated by reference to 1987 Formn 10-K, Exhibit 28-8)

Tax Indemniﬁcationr Agreement dated as of Saptember 15, 1987, between Beaver Valley Two Pi
Inc. and PARock Limited Partnership as Gensral Partners and Ohlo Edison Company,
Lessea. (incorporated by refarence to 1987 Form 10-K, Exhibit 28-8)

Amendment No. 1 dated as of November 5, 1992 to Tax Indemnification Agresment dated as of
September 15, 1987, betwaen Beaver Valley Two Pi Inc. and PARock Limited Parinership as
General Partners and Ohio Edison Company, as Lessee. (incorporated by reference to
OFE’s Form 10-K filed March 21, 1985, Exhibit 10-128, File No. 001-02578)

Amendment No. 2 dated as of September 30, 1994 to Tax Indemnification Agreement dated as
of Septembar 15, 1987, between Beaver Valley Two Pi Inc. and PARock Limited Partnership as
General Partners and Ohio Edison Company, as Lessee. (incorporated by reference to
OF'’s Form 10-K filed March 21, 1995, Exhibit 10-129, File No. 001-02578)

Tax Indemnification Agreement dated as of September 15, 1987, betwean HG Power Plant,
Inc., as Limited Parther and Ohio Edison Company, as Lessee. (1987 Form 10-K, Exhibit 28-10)

Amendment Mo. 1 daied as of November 5, 1992 to Tax Indemnification Agreement dated as of
September 15, 1987, between HG Power Plant, Inc., as Limitad Pariner and Ohio Edison
Company, as Lessee. (incorporated hy reference to OE’s Form 10-K filed March 21, 1885,
Exhibit 10-131, File No. 001-02578)

Amendment No. 2 dated as of September 30, 1894 to Tax Indemnification Agreement dated as
of September 15, 1987, between HG Power Plant, Inc., as Limited Partner and Ohio Edison
Company, as Lessee. (incorporated by reference to OE’s Form 10-K filed March 21, 1985,
Exhibit 10-132, File No. 001-02578)
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Assignment, Assumption and Further Agreement dated as of Septermnber 15, 1987, among The
First National Bank of Bosten, s Owner Trustee undar a Trust Agreament, dated as of
September 15, 1987, with Beaver Valley Two Pi Limited Partnership, The Claveiand Elechic
fluminating Company, Duguesne Light Company, Ohio Edison Company, Pennsylvania Power
Company and Toledo Edison Company. (incorporated by raferenca to 1987 Form 10-K,
Exhibit 28-11)

Additional Support Agreemant dated as of Seplember 15, 1987, between The First Mational
Bank of Boston, as Owner Trustee under a Trust Agreement, dated as of September 15, 1987,
with Beaver Valley Twa Pi Limited Partnership, and Ohio Edison Company. (incorporated by
refarence to 1987 Form 10-K, Exhibit 28-12)

Participation Agreement dated as of September 15, 1987, among Chrysier Consortium
Corporation, as Owner Participant, the Original Loan Participants listed in Schedule 1 Thersio,
as Original Loan Participants, BVPS Funding Corporation as Funding Corporation, The First
National Bank of Boston, as Owner Trustee, Irving Trust Company, as Indenture Trustee and
Ohio Edison Company, as lessee. (incorporated by reference to 1987 Form 10-K,
Exhibit 28-13)

Amendment No.1 dated as of February 1, 1988, to Participation Agreement dated as of
September 15, 1987, among Chrysler Consorium Corporation, as Owner Participant, the
Original Loan Participants listed in Schedule 1 Thereto, as Onginal Loan Participants, BVFS
Funding Cetporation, as Funding Corporation, The First National Bank of Bosion, as Owner
Trustee, Irving Trust Company, as Indenture Trustee, and Ohio Edison Cornpany. as Lessee.
(incorporated by reference to 1987 Form 10-K, Exhibit 28-14)

Amendment No.3 dated as -of March 18, 1988 to Participation Agreement dated as of
September 15, 1987, as amended, among Chrysier Consortium Corporafion, as Ownar
Participant, BVPS Funding Corporation, The Firat National Bank of Boston, as Owner Trustee,
Irving Trust Company, as Indenture Trustes, and Ohlo Edison Company, as Lessee.
(incorporated by refersnce 10 1992 Form 10-K, Exhibit 10-114)

Amendment No.4 dated as of November 5, 1992 fo Participation Agreement dated as of
September 15, 1987, as amended, among Chrysler Consortium Corporation, as Owner
Participant, BVPS Funding Corporation, BVPS Il Funding Corporation, The First National Bank
of Boston, as Ownar Trustee, The Bank of New York, as Indenture Trustee and Ohio Edison
Company, as Lessee, (incorporated by reference to 1982 Form 10-K, Exhibit 10+115)

Amendment No. 5 dated as of January 12, 1993 to Participation Agreement dated as of
September 15, 1987, as amended, among Chrysler Consortium Corporaficn, as Qwner
Participant, BVPS Funding Corporation, BYPS Il Funding Comoration, The First National Bank
of Boston, as Ownar Trustes, The Bank of New York, as Indenturs Trustee and Chio Edison
Company, as Lessaa. (Incorporated by reference to OE's Form 10-K filed March 21, 1995,
Exhibit 10-139, File No. 001-02578)

Amendment No. 8 dated as of September 30, 1994 to Participation Agreement dated as of
September 15, 1987, as amended, among Chrysier Cansortium Corporation, as Owner
Participant, BVPS Funding Corporation, BVPS Il Funding Corporation, The First National Bank
of Boston, as Ownser Trustae, The Bank of New York, as Indenture Trustes and Ohio Edison
Company, as Lessee. (incorpcrated by reference to OE's Form 10-K filed March 21, 1995,
Exhibit 10-140, File No. 001-02578)

Facility Lease dated as of September 15, 1987, between The First National Bank of Boston, as
Owner Trustee, with Chrysler Consortium Corporation, Lessor, and Ohio Edison Company, as
Lessee. (incorporated by referance to 1987 Form 10-K, Exhiblt 28-15)

Amendment No. 1 dated as of February 1, 1988, to Facility Lease dated as of September 15,
1987, between The First National Bank of Boston, as Owner Trustes, with Chrysler Consortium
Corporation, Laessor, and Ohio Edison Company, Lessee. (incorporaied by reference o 1987
Form 10-K, Exhibit 28-16)
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{E) 10-97

{E) 10-08

(E)10-08

(E) 10-100

(E) 10-101

(E) 10-102

(E) 10-103

(E) 10-104

(E) 10-105

(E) 10-106

(E) 10-107

(E)10-108

Amendment No. 2 dated as of November 5, 1992 fo Facility Lease dated as of September 15,
1987, as amended, between The First Mational Bank of Boston, as Owner Trustee, with
Chrysler Consartium Corporation, as Owner Participant, and Ohic Edison Company, as Lessee,
(incorporated by refarance to 1992 Form 10-K, Exhibit 10-118)

Amendment No. 3 dated as of January 12, 1993 to Facility Lease dated as of September 15,
1987, as amended, between The First National Bank of Boston, as Owner Trustee, with
Chrysler Consortium Corporation, as Owner Parficipant, and Ohio Edison Company, as Lessee.
(incorporated by reference to 1992 Form 10-K, Exhibit 10-119)

Amendment No. 4 dated as of Septembar 30, 1994 to Facility Lease dated as of September 15,

1987, as amended, between The First National Bank of Boston, as Owner Trustes, with
Chrysler Consortium Corporation, as QOwner Participant, and Chio Edison Company, as Lessee,
{incorporated by reference to OE's Form 10-K filed March 21, 1895, Exhibit 10-145, File No.
001-02578)

Ground Lease and Easement Agreement dated as of September 15, 1987, between Ohio
Ecison Company, Ground Lessor, and The First National Bank of Bosion, as Owner Trusiee
under a Trust Agreement, dated as of September 15, 1987, with Chrysler Consortium
Corporation, Tenant. (incorporated by reference to 1987 Form 10-K, Exhibit 28-17)

Trust Agreement dated as of September 15, 1987, betwaen Chrysler Consortium Corporatlon,
as Owner Participant, and The First National Bank of Boston. (incorporated by reference to
1987 Form 10-K, Exhibit 28-18)

Trust Indenture, Mortgage, Security Agreement and Assignment of Facility Lease dated as of
Saeptember 15, 1987, between The First Natioenal Bank of Beston, as Owner Trustee under a
Trust Agreement, dated as of September 15, 1987, with Chrysler Consortium Corporation and
Irving Trust Company, as Indenture Trustee. {incorporated by reference to 1987 Form 10-K,
Exhibit 28-19)

Supplemental Indenfure No. 1 dated as of February *, 1988 to Trust indenture, Morigage,
Security Agraement and Assignment of Facility Lease dated as of September 15, 1987 between
The First National Bank of Boston, as Owner Trustee under a Trust Agreement dated as of
September 15, 1987 with Chrysler Consortium Corporation and lrving Trust Company, as
Indenture Trustee. (incorporated by reference to 1987 Form 10-K, Exhibit 28-20)

Tax Indemnification Agreement dated as of September 15, 1287, between Chrysler Consortium
Corporation, as Owner Parlicipant, and Ohio Edison Company, Lessee. (incorporated by
reference to 1987 Form 10-K, Exhibit 28-21)

Amendment No. 1 dated as of November 5, 1992 to Tax Indemnification Agreement dated as of
Septamber 15, 1987, batwaesn Chrysler Consorlium Corporation, as Owner Participant, and
Ohio Edison Company, as Lessee. (incorporated by reference to OE's Form 10-K filed March
21, 1995, Exhibit 10-151, File No. 001-02578)

Amendment No. 2 dataed as of January 12, 1993 to Tax Indemnification Agreement datad as of
September 15, 1987, between Chrysler Consortium Carporation, as Owner Participant, and
Ohic Edison Company, as Lessee. (incorporated by reference to OE's Form 10-K filed March
21, 1995, Exhibit 10-152, File No. 001-02578) .

Amendment No. 3 dated as of September 30, 1984 to Tax Indemnification Agreement datad as
of September 15, 1987, between Chrysler Consortium Corporation, as Owner Participant, and
Ohio Edison Company, as Lessee. (incorporated by reference to OE's Form 10-K filed March
21, 1995, Exhibit 10-153, File No. 001-02578)

Assignment, Assumption and Further Agreement dated as of September 15, 1987, among The
First Naticnal Bank of Boston, as Owner Trustee under a Trust Agreement, dated as of
September 15, 1987, with Chrysler Consortium Corporation, The Cleveland Electric llluminating
Company, Duguesne Light Company, Ohio Edison Company, Pennsylvania Power Company,
and Toledo Edison Company. (incorporated by reference to 1987 Form 10-K, Exhibit 28-22}
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(E) 10-109

10-110

10-111

10-112

10-113

10-114

10-115

10-116

10-117

10-118

(A} 12-3
(A} 232
(A) 31-1
(A) 31-2
(A) 32
(A)
e

Additional Support Agraement dated as of September 15, 1887, hetwaen The First National
Bank of Boston, as Owner Trustee under a Trust Agreement, dated as of September 15, 1987,
with Chrysler Consortium Corporation, and Chio Edison Company. {incorpuorated by reference to
1987 Form 10-K, Exhibit 28-23)

Operating Agreement for Bruce Mansfield Units Nos. 1, 2 and 3 dated as of June 1, 1976, and
executed on Septemher 15, 1987, by and batween the CAPCO Companns (moorporated by
reference to 1987 Form 10-K, Exhibit 28-25)

OE Nuclear Capital Contribution Agreement by and between Ohio Edison Company and
FirsiEnergy Nuclear Generation Corp. (incorporated by reference o OF's Form 10-Q filed
August 1, 2005, Exhibit 10.1, File No, 001-02578)

OE Fossil Purchase and Sale Agreement by and between Ohlo Edison Company {Seller) and
FirstEnergy Gensration Corp. (Purchaser). {incorporated by reference to OE’s Form 10-Q filed
August 1, 2005, Exhibit 10.2, File No. 001-02578)

QOE Fossil Security Agreement, dated October 24, 2005, by and between FirstEnergy
Generation Corp. and Ohio Edison Company. (incomoraied by referance to FES' Form S-4/A
filed August 20, 2007, Exhibit 10.18, File No. 333-145140-01)

Consent Decree dated March 18, 2005. (incorporated by reference to FE's Form 8-K filed March
18, 2005, Exhibit 10.1, File No. 333-21011)

Nuclear Sale/Leaseback Power Supply Agreement dated as of Octaber 14, 2005 hetween Qhlo
Edison Company and The Toledo Edison Company (Sellers) and FirsiEnergy Nuclear
Generation Corp. (Buyer). {incorporated by reference to OFE's Form 10-K filed March 2, 2008,
Exhibit 10-64, File No. 001-02578)

Power Supply Agreement dated as of October 31, 2005 batween Firlenargy Solutions Corp.
(Seller) and the FirstEnergy Operating Companies — Ohio Edison Company, The Cleveland
Electric llluminating Company and The Tolede Edison Company (Buyers). (incorporgted by
reference to OE's Form 10-K filed March 2, 2006, Exhibit 10-65, File No. 001-02578)

Revised Power Supply Agreement, dated December 8, 2008, among FirstEnergy Solutions
Corp., Ohio Edison Company, The Cleveland Electric lluminating Company and The Toledo
Edison Company. (incorporated by reference to FES' Form S-4/A filed August 20, 2007, Exhibit
10.34, File No. 333-145140-01)

Master SSO Supply Agreement, entered into May 18, 2009, by and between Tha Cleveland
Electric lluminating Company, the Toledo Edison Company and Ohio Edison Company and
FirstEnergy Solutions Carp. (incorporated by reference ta OE's Form 10-Q filad August 3, 2009,
Exhibit 10.2, File No. 001-02578)

Consolidated ratios of eamings 1o fixed charges.

Consent of Independent Registered Public Accounting Firm.

Certification of chief executive officer, as adopted pursuzant 1o Rule 13a-15(e)15d-15(8).
Certification of chisf financial officer, as adopted pursuant to Rule 13a-15(e)/15d-15(e).
Caertification of chief executive officer and chief financial officer, pursuant to 18 U_S.C. §1350.
Providad herein in efectronic format as an exhibit

Management contract or compensatory plan contract or arrangement filed pursuant to ltem 601
of Regulation S-K.
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(C)

)

(E)

Substantially similar documents have been entered inio relating ic three additional Owner
Participants. '

Substantially similar documents have been entered into relating to five additional Owner
Participants.

Substantially similar documents have been entered into relating to two additional Owner .

Participants.

3. Exhibits — Common Exhibits for CE! and TE

Exhibit
. Number

241

101

10-2

10-3

104

10-6

10-6

10-7 -

10-8

10-8

Agreement and Plan of Merger betwaen Dhio Edison Company and Centerior Energy dated as
of September 13, 1996. (incorporated by reference to FE's Form S-4 filed February 3, 1897,
Exhibit (2)-1, File No. 333-21011)

Merger Agreement by and among Centerior Acquisiticn Gorp., FirstEnergy Corp and Centerior
Energy Corp. (incorporated by referance ta FE's Form S~4 filed February 3, 1987, Exhiblt (2)-3,
File No. 333-21011)

CAPCO Administration Agreement dated November 1, 1971, as of September 14, 1967, among
the CAPCO Group members regarding the organization and procedures for implementing the
objectives of the CAPCO Group. (incorporated by reference to Amendment No. 1, Exhibit 5(p},
File No. 2-42230)

Amendment No. 1, dated January 4, 1974, to CAPCO Administration Agreement among the

"‘CAPCO Group members. {incorporated by reference to OF's File No. 2-689086, Exhibit 5(c)({3))

Agreement for the Termination or Construction of Certain Agreement By and Among the CAPCO
Group members, dated December 23, 1993 and effecive as of September1, 198C.

(incorporated by referance to CEl's Form 10-K filed on March 31, 1994, Exhibit 10b(4), File No.

001-02323)

Second Amendment fo the Bruce Mansfield Units 1, 2, and 3 Operating Agresment, dated as of
July 1, 2007, between FirstEnergy Generation Corp., The Cleveland Electic MHuminating
Company and The Toledo Edison Company. {incorporated by reference to FE's Form 8-K/A filed
August 2, 2007, Exhibit 10-11, File. No. 333-21011)

Amendment No. 6A dated as of December 1, 1891, to the Bond Guaraniy dated as of October 1,
1873, by The Clevsland Electric llluminating Company, Duquesne Light Company, Ohlo Edison
Company, Pennsylvania Power Company, The Toleda Edison Company to National City Bank,
as Bond Trustee. (incorporated by reference to OE's 1591 Form 10-K , Exhibit 10-33)

Amendment No. 6B dated as of December 30, 1981, to the Bond Guaranty dated as of
Qctober 1, 1973 by The Cleveland Elecfric llluminating Company, Duquesne Light Company,
Ohio Edison Company, Pennsylvania Power Company, The Toledo Edison Company to National
City Bank, as Bond Trustea. (incorporaied by reference to OE's 1991 Form 10-K, Exhibit 10-34)

Form of Collaieral Trust Indenture among CTC Beaver Valley Funding Cerporation, The
Cleveland Elactric Wuminating Campany, The Toledo Edison Company and lrving Trust
Company, as Trustee. (incorporated by reference to Flle No. 33-18755, Exhibit 4(a)}

Form of Supplemental Indenture o Collateral Trust Indenture constituting Exhibit 10-10 above,
incgluding form of Secured Lease Obligation bond. (incorporated by reference to
Fila No. 33-18755, Exhibit 4(b)}

Form of Collateral Trust Indenture among Beaver Valley Il Fﬁnding Corporation, The Cleveland

Electric lluminating Company and The Toledo Edison Company and The Bank of New York, as
Trustea. (incorporated by refarence 1o File No. 33-46665, Exhibit (4)(a))
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10-10

10-11

10-12

10-13

10-14

10-16

10-16

10-17

10-18

10-19

10-20

10-21

10-22

Form of Supplemental Indenture to Collateral Trust Indenture constituting Exhibit 10-12 above,
including form of Secured Lease Obligation Bond. (incorporated by reference fo
File No. 33-46665, Exhibit (4)(b))

Form of Collateral Trust Indenture among CTC Mansfield Funding Corporation, Cleveland
Elaciric, Toledo Edison and IBJ Schroder Bank & Trust Company, as Trustes. (incorporated by
reference to File No. 33-20128, Exhibit 4(a})

Form of Supplemental indenture to Collateral Trust Indenture consfituting Exhibit 10-14 above,
including forms of Secured Lease Otbligation bonds. (incorporated by reference to
File Na. 33-20128, Exhibit 4(b)}

Form of Facility Lease dated as of Septamber 15, 1987 between The First Mational Bank of
Boston, as Owner Trustee under a Trust Agreement daied as of September 15, 1987 with the
limited partnership Owner Parficipant named therein, Lessor, and The Cleveland Electric
Nluminating Company and The Toledo Edison Company, Lassee. (incorporated by referenue o
File No. 33-18755, Exhibit 4{c)}

Form of Amendmant Ne. 1 to Facility Lease constituting Exhibit 10-16 above. {incorporated by
reference to File No. 33-18755, Exhiblt 4(s))

Form of Facility Lease dated as of September 15, 1987 between The First National Bank of - -

Boston, as Owner Trustee under a Trust Agreement daied as of Ssptember 15, 1987 with the
corporateé Ownar Participant named thersin, Lessor, and Tha Claveland Electric IBuminating
Company and The Tolado Edison Company, Lessees. (incorporated by reference fo
Fila No, 33-18755, Exhibit 4(d))

Form of Amendment No. 1 to Facility Lease constituting Exhibit 10-18 above. (incarporated by
refarence to File No. 33-18755, Exhibit 4(f))

Form of Facility Lease dated as of September 30, 1987 betwsen Meridian Trust Company, as
Owner Trustee under a Trust Agreement dated as of September 30, 1987 with the Owner
Participant named therein, Lessor, and The Cleveland Electric Hluminating Company and The
Toledo Edison Company, Lessees. {incorporated by reference to File No. 33-20128, Exhibil 4(¢))

Form of Amendment No. 1 1o the Facility Lease constituting Exhibit 10-20 above. (mcmporated
by reference to File No. 33-20128, Exhibit 4(f})

Form of Participation Agreement dated as of September 15, 1987 among the limited partnership
Owner Participant named therein, the Original Loan Participants listed in Schedula 1 thereto, as
Original Loan Participants, CTC Beaver Valley Fund Corporation, as Funding Corporation, The
First National Bank of Boston, as Owner Trustee, Irving Trust Company, as Indenture Trustee,
and The Cleveland Elactric lluminating Company and The Toledo Ediscn Company, as
Lessees, (incorporated by reference to File No. 33-18755, Exhibit 28(a})

Form of Amendment No.1 to Participation Agreement consfituting Exhibit 10-22 above
{incomporated by reference to File No. 33-18755, Exhibit 28(c)) ’

Form of Participation Agreement dated as of September 15, 1987 among the corporate Owner
Participant named therein, the Original Loan Participants listed in Schedule 1 thereto, as Owner
Loan Participants, CTC Beaver Valley Funding Comoration, as Funding Corporation, The First
National Bank of Boston, as Owner Trustee, Irving Trust Company, as Indenture Trusiee, and
The Cleveland Electric lluminating Company and The Toledo Edison Company, as Lesseas.
{incorporatad by reference to File No. 33-18755, Exhibit 28(h))

Form of Amendment No.1 to Participation Agreement constituting Exhibit 10-24 above
{incorporated by reference io File Na. 33-18755, Exhibit 28(d))
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10-23

10-24

10-25

10-26

10-27

10-28

10-29

10-30

10-31

10-32

10-33

10-34

Form of Participation Agreement dated as of September 30, 1887 amoeng the Owner Participant
named therein, the Qriginal Loan Participants listed in Schedule Il thereto, az Owner Loan
Participants, CTC Mansfield Funding Corporation, Meridian Trust Company, as Owner Trustee,
IB) Schroder Bank & Trust Company, as Indenture Trustee, and The Cleveland Electric
Iluminating Company and The Toledo Edison Company, as Lessees. (incorporated by reference
to Fite No. 33-0128, Exhibit 28(a))

Form of Amendment No. 1 to the Parficipation Agreement consiituting Exhibit 10-26 abova
(incorporated by reference to File No. 33-20128, Exhibit 28(b))

Form of Ground Lease dated as of September 15, 1987 between Toledo Edison, Ground
Lessor, and The First Natiorial Bank of Basion, as Ownar Trustse under a Trust Agreement
dated as of September 15, 1987 with the Owner Parlicipant named thersin, Tenant.
(incorporated by reference to File No. 33-18755, Exhibit 28(e))

Form of Site Lease dated as of September 30, 1887 between Teledo Edison, Lessor, and
Meridian Trust Company, as Owner Trustee under a Trust Agresament dated as of
September 30, 1987 with the Owner Participant named therein, Tenant. {incorporated by
reference to File No. 33-20128, Exhibit 28(c))

Form of Site Lease dated as of September 30, 1987 between The Cleveland Electric lluminating
Company, Lessor, and Meridian Trust Company, as Owner Trustee under a Trust Agreement
dated as of September30, 1987 with the Owner Pariicipant named thersin, Tenant.

_ {incorporated by reference to File No. 33-20128, Exhiblt 28{d))

Form of Amendment No. 1 to the Site Leases constituting Exhibits 10-29 and 10-30 above
{incorporated by refarence to File No. 33-20128, Exhibit 4(f))

Form of Assignment, Assumpfion and Further Agreement daied as of September 15, 1987
among The First National Bank of Boston, as Owner Trusiee under a Trust Agreement dated as
of September 15, 1987 with the Owner Participant named therein, The Cleveland Electric
lluminating Company, Duguesne, Ohio Edison Company, Pennsylvania Power Company and
The Toledo Edison Company. (incorporated by reference to File No. 33-18755, Exhibit 28(f))

Form of Additicnal Support Agreemeni dated as of September 15, 1987 between The First
National Bank of Bosion, as Owner Trustee under a Trust Agreement dated as of Seplember 15,
1887 with the Owner Participant named therein and The Toledo Edison Company. (incorporated
by reference to File No. 33-18755, Exhibit 28(g))

Form of Support Agreement dated as of September 30, 1987 between Meridian Trust Company,
as Owner Trustee under a Trust Agreement dated as of September 30, 1987 with the Owner
Participant named therein, The Toledo Edison Company, The Cleveland Electric llluminating
Company, Duguasna, Ohio Edison Company and Pennsylvania Powar Company. {incorporated
by reference to File No. 33-20128, Exhibit 28(e}))

Form of Indenfure, Bill of Sale, Instrument of Transfer and Severance Agreement dated as of

© Saptember 30, 1987 batwean The Toledo Edison Company, Seller, and The First National Bank

of Boston, as Ownar Trustee under a Trust Agreement dated as of September 15, 1987 with the
Owner Participant named therein, Buyer. (incorporated by reference to File No. 33-18785,

_Exhibit 28(h))

Form of Bill of Sale, Instrument of Transfer and Severance Agreement dated as of
September 30, 1987 betwesn The Toledo Edison Company, Seller, and Meridian Trust
Company, as Owner Trusiee under a Trust Agreement dated as of September 30, 1987 with the
Owner Participant named therein, Buyer. (incorporated by reference to File No. 33-20128,
Exhibit 28(f))

Form of Bill of Sale, Instrument of Transfer and Severance Agreement dated as of
September 30, 1987 between The Cleveland Electric llluminating Company, Seller, and Meridian
Trust Company, as Owner Trustes under a Trust Agreement dated as of September 30, 1987
with the Owner Paricipant named therein, Buyer. (incorporated by reference to
File No. 33-20128, Exhibit 28(g)}
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10-35

10-36

10-37

10-38

10-39

1040

10-41

10-42

3. Exhibits—~ CEl

31

32

(B) 4-1

4-1(a)

Forms of Refinancing Agreamsent, including exhibifs therato, among the Owner Participant
named therein, as Owner Participant, CTC Beaver Valley Funding Corporation, as Funding
Corporation, Beaver Vallay 1l Funding Corporation, as New Funding Corporation, The Bank of
New York, as Indenture Trustee, Tha Bank of New York, as New Collateral Trust Trustee, and
The Cleveland Electric llluminating Company and The Toledo Edisont Company, as l.essees.
{(incorporated by reference to Fite No. 33-45665, Exhibit (28)(e)(i))

Form of Amendment No. 2 to Facility Lease among Citicorp Lescaman, Inc,, The Cleveland
Electric {luminating Company and The Toledo Edison Company. (incorporated by reference to
CEl's Form S-4 filed March 10, 1998, Exhibit 10(a}, File No. 333-47651)

Form of Amendment No. 3 to Facilily Lease among Citicorp Lescaman, Inc., The Cleveland
Electric Numinating Company and The Tolede Edison Company. {incorporated by referance to
CEl's Form 3-4 filad March 10, 1998, Exhibit 10(b}, File No. 333-47651) '

Form of Amendment No. 2 to Facllity Lease among US West Financial Services, Inc., The
Cleveland Electric lluminating Company and The Toledo Edison Company. (incorporated by
reference to CEI's Form S-4 filed March 10, 1998, Exhibit 10{c), File No. 333-47651)

Form of Amendment No. 3 to Facility Lease among US Wast Financial Services, inc., The
Cleveland Electric Iluminating Company and The Toledo Edison Company. {incorporated by
reference to CEl's Form S-4 filed March 10, 1998, Exhibit 10{d), File No. 333-47651)

Form of Amendment Na. 2 to Facility Lease among Midwest Power Company, The Cleveland
Electric llluminating Company and The Telede Edison Company. {incorporated by referance to
CEl's Form S-4 filad March 10, 1888 , Exhibit 10(e), File No. 333-47651)

Centerior Energy Corporation Equity Compensation Plan. (incorporated by relference to
Centarior Energy Corporation's Form S-8 filed May 26, 1995, Exhibit 99, File No. 33-58635)

Revised Powar Supply Agreement, dated December 8, 2006, among FirstEnargy Solutions
Corp., Ohic Edison Company, The Claveland Electric llluminating Company and The Toledo
Edison Company. (incerporated by reference to FES' Form S-4/A filed August 20, 2007, Exhibit
10.34, File No. 333-145140-01)

Amended and Restaied Articles of Incorporation of The Cleveland Electric llluminating
Company, Effective Dacember 21, 2007. (incorporated by refersnce to CEl's Form 10-K filed
February 29, 2008, Exhibit 3.3, File Na. 001-02323)

Amended end Restated Code of Regulations of Tha Cleveland Electric lliuminating Company,
dated December 14, 2007, (incorporated by reference to CEl's Form 10-K filad February 29,
2008, Exhibit 3.4, File No. 001-02323)

Mortgage and Deed of Trust between The Cleveland Electric lliuminating Company and
Guaranty Trust Company of New York {now The Chasa Manhattan Bank (National Association)),
as Trustee, dated July 1, 1940. (incorporated by reference to File No. 2-4450, Exhibit 7(a})

Supplemental Indentures between The Cleveland Eleciric llluminating Company and the
Trustee, supplemental to Exhibit 4-1, dated as follows:

July 1, 1940 {incorporated by reference to File No. 2-4450, Exhibit 7{b))

August 18, 1844 (incorporated by reference to Fila No. 2-8887, Exhibit 4(c)}
December 1, 1947 (incorporated by refarence to Flle No. 2-7306, Exhibit 7(d))
September 1, 1950 (incorporated by reference to File No. 2-8587, Exhibit 7(c))
June 1, 1851 {incorporated by reference to File No. 2-8994, Exhibit 7(f))

May 1, 1954 {(incorporated by reference to File No. 2-10830, Exhibit 4(d})

March 1, 1958 (incorporated by reference to File No. 2-13838, Exhibit 2(a){4)}

April 1, 1959 (incorporated by reference to File Na. 2-14753, Exhibit 2(a){4))
December 20, 1967 (incorporated by refarence to File No. 2-30759, Exhibit 2(a)(4)}
January 15, 1969 (incorporated by reference to File No. 2-30759, Exhibit 2(a){5))
November 1, 1968 (incorporated by reference io File No. 2-35008, Exhibit 2{a)}{4))
June 1, 1870 (incorporatad by referance te File No. 2-37235, Exhibit 2(a)(4))
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4-1(m)
4-1(n}
4-1(o}
4-1(p}
4-1(q)
4-1{r)

4-1(s)
4-1(t)

4-1(u)
4-1(v)

4-1{w)
4-1(x)
4-1(y)

4-1(z)
4-1(aa)

4-1(bb)
4-1(cc) |
4-1(dd)
4-1(ge)
4-1(f)
4-1(g9)
4-1(hh)
4-1(ii)
4-1(ij)
4-1{kk}
4-1(ly
4-1(mm)
4-1(nn)
4-1{o0)
4-1(pp}
4-1(qq)
4-1{rr)
4-1{ss)
4-1(tt)
4-1{uu})
4-1(w)
4-1(ww)

4-1{xx}
4-1(vy)

November 15, 197¢ (incorporated by reference to File No. 2-38460, Exhibit 2(a)4))

May 1, 1974 (incorporated by reference to File No. 2-50537, Exhibit 2{a){4))

April 15, 1975 (incorporated by reference to File No. 2-52995, Exhibit 2(a){4))

April 18, 1975 (incorporated by reference to File No. 2-53309, Exhibit 2{a){4))

May 28, 1975 (incorporated by reference to Form 8-A filed June 5, 1975, Exhibit 2(c),

File No. 1-2323)

February 1, 1976 (incorporated by raference 1o 1975 Form 10-K, Exhibit 3(d)(6), Fila No. 1- 2323}
November 23 1976 (incorporated by refarence to Flla No. 2-57375, Exhibit 2(a)(4))

July 26, 1977 (Incorporated by reference to File No. 2-59401, Exhibit 2(a)(4))

September 7, 1877 (incorporated by reference to File No. 2-87221, Exhibit 2(a)5))

May 1, 1978 (incorporated by reference to June 1978 Form 10-Q, Exhibit 2(b}, File No. 1-2323)
September 1, 1979 {incorporated by reference to September 1979 Form 10-Q, Exhibit 2(a),
File No. 1-2323)

April 1, 1980 (incorporated by refarence to Septernber 1980 Form 10-Q, Exhibit 4(a)(2),

File No, 1-2323)

April 15, 1980 (incorporated by reference to September 1380 Form 10-Q, Exhibii 4(b),

Flle No. 1-2323) '
May 28, 1980 (incorparaied by raferance tn Amendment No. 1, Exhibit 2(a}(4), File No. 2-67221)
June 8, 1980 (incorporated by referenae to September 1980 Form 10-Q, Exhibit 4{d),

File No, 1-2323)

December 1, 1980 (incorporated by reference fo 1980 Form 10-K, Exhibit 4(b)(29),

File No. 1-2323) ) ,

July 28, 1881 {incorporated by reference toc September 1981 Form 10-Q), Exhibit 4(a}),

File No. 1-2323)

August 1, 1981 (incorporated by reference to September 1981 Form 10-Q), Exhibit 4(b),

File No, 1-2323)

March 1, 1982 (incorporated by reference to Amendment No. 1, Exhibit 4{b)(3),

File No. 2-76029)

July 15, 1882 (incerporated by referance to September 1882 Form 10-Q, Exhibit 4(a), File No.
1-2323)

September 1, 1982 (incorporated by reference to September 1982 Form 10-Q, Exhibit 4(a)1),
File No. 1-2323)

November 1, 1982 (incorporated by reference to September 1982 Form 10-Q, Exhibit (a)(2),
File No. 1-2323)

-November 15, 1982 (incorporated by refarence to 1982 Form 10-K, Exhibit 4(b){36),

File No, 1-2323)

May 24, 1983 (incorporated by reference to June 1983 Form 10-Q1, Exhibit 4(a), File No_ 1-2323)
May 1, 1984 (incoamporated by reference to June 1984 Form 10-Q, Exhibit 4, File No. 1-2323)
May 23, 1984 (incorporated by raference to Form 8-K dated May 22, 1984, Exhibit 4,

File No, 1-2323)

June 27, 1984 (incorperated by reference to Form 8-K dated June 11, 1984, Exhibit 4,

File No. 1-2323)

. September 4, 1884 (incorporated by reference to 1984 Form 10-K, Exhibit 4h(41),

File No. 1-2323)

November 14, 1984 (incorporated by reference to 1984 Form 10 ¥, Exhibit 4b(42),
File No. 1-2323)

November 15, 1984 {incorporated by reference to 1984 Farm 10, Exhibit 4b{43),
File No. 1-2323)

April 15, 1985 incorporated by reference to (Form 8-K dated May 8, 1985, Exhibit 4{a},
File No, 1-2323) - —...

May 28, 1985 (incorporaied by reference to Form 8-K dated May 8, 1985, Exhibit 4(b),
File No. 1-2323)

August 1, 1985 (incorporated by reference to September 1885 Form 10-Q, Exhibit4,

File No. 1-2323)
September 1, 1985 (incorporated by reference to Form 8-K dated September 30 1985,
Exhibit 4, File No. 1-2323)

November 1, 1985 (incorporated by reference to Form 8-K dated January 31, 1986, Exhibit 4,

File No. 1-2323)

April 15, 1986 (incorporated by reference to March 1886 Form 10-Q, Exhibit 4, File No. 1-2323)
May 14, 1986 (incorporated by reference to June 1986 Form 10-Q, Exhibit 4{a), File No. 1-2323)
May 15, 1986 (incorporated by reference to June 1988 Form 10-Q, Exhibit 4{b), File No. 1-2323)

February 25, 1887 (incorporated by reference to 1986 Form 10-K, Exhibit 4b({52),

File No, 1-2323)
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4-1(iii)

Octobar 15, 1987 ({incorporated by reference to September 1887 Form 10-Q, Exhibii 4, Fila
Ne. 1-2323)

February 24, 1988 (incorporated by referance to 1987 Form 10-K, Dxhibit 4b{54),
File No. 1-2323)

Septemnber 15, 1988 (incorporated by reference fo 1988 Form 10-K, Bxhibit 4b{55),
File No. 1-2323) '

May 15, 1989 (incorporated by reference to File No. 33-32724, Exhibit 4(a)}(2)(i)}

June 13, 1989 (incorporated by reference to File No. 33-32724, Exhibit 4{a)(2)ii))

October 15, 1989 (incorporated by reference to File No. 33-3272d, Exhibit 4{a)(2)(iii))

January 1, 1890 {incorporated by refarence to 1989 Farm 10-K, Exhibit 4b({59), Flle No. 1-2323)
June 1, 19880 (incorporated by raference to September 1990 Fon'n 10-Q, Exhibit 4(a),
File No. 1-2323)

August 1, 1990 (incarporated by reference fo September 1990 Form 10-Q. Exhibit 4(b),
File No. 1-2323)

May 1, 1991 (incorporated by reference to June 1881 Form 10-Q), Exhibit 4(a), File No. 1-2323)
May 1, 1862 {incorporated by refarence o File No. 33-48845, Exhibit 4{a)(3})}

July 31, 1992 {incorporated by raferenca to File Mo. 33-57292, Exhibit 4(a)3))

January 1, 1993 (incorporated by referance to 1992 Form 10-K, Exhibit 4b(65), File No. 1-2323)
February 1, 1883 (incorporated by reference io 1992 Form 10-K, Exhibit 4b(66), File No. 1-2323)
May 20, 1993 (incorporated by refarence to Form 8-K dated July 14, 1993, Exhibit 4{a),
File No. 1-2323)

June 1, 1993 (incorporated by refersnce to Form 8-K dated July 14, 1983, Exhibit 4(b},
File No. 1-2323)

September 15, 1994 (incomporated by reference to CEl's Form 10-() fled November 14, 1994,
Exhibit 4(2), File No. 001-02323) -

May 1, 1995 (incorporated by reference to CEl's Form 10-Q filed November 13, 1995,
Exhibit 4(a), File No. 001-02323)

May 2, 1995 (incarporated by reference to CEI s Form 10-Q filed November 13, 1995,
Exhibit 4(b} , File No. 001-02323) :

June 1, 1895 (incorporated by reference to CEl's Form 10-Q filed November 13, 1885,
Exhibit 4(c) , File No. 001-02323)

July 16, 1895 (incorporated by reference to CEl's Form 10-K filed March 29, 1996, Exhibit 4b{73)
, File No. 001-02323)

August1, 1995 (incorporated by reference to CEl's Fonn 10-K fllad March 29, 1996,
Exhibit 4b(74} , File No. 001-02323)

June 15, 1997 (incorporaied by reference to CEl's Form S84 filed September 18, 2007,
Exhibit 4(a), File No. 333-35331)

October 15, 1997 (incorporated by reference to CEl's Form S4 filed March 10, 1998,
Exhibit 4(a), Fite No. 333-47651}

June 1, 1998 (incorporated by referanca to CEl's Form S-4, Exhibit 4b(77), File No. 333-72891)
October 1, 1998 (incorporated by reference to CEl's Form 5-4 filed February 24, 1393,
Exhibit 4b(78), File No. 333-72891)

October 1, 1998 (incorporated by reference to CEl's Form S-4 filed February 24, 1999,
Exhibit 4b(79), File No. 333-72891)

February 24, 1999 (incorporated by referanca to CEl's Form S-4 filed February 24, 1999,
Exhibit 4b(80), File No. 333-72891)

September 29, 1999 (incorporated by reference te CEl's Form 10-K filed March 29, 2000, Exhibit
4b(81) , File No. 001-02323)

January 15, 2000 (incorporated by reference to CEl's Form 10-K filed March 29, 2000, Exhibit
4b(82) , File No. 001-02323)

May 15, 2002 (incorporated by reference to CEl's Form 10-K filed March 26, 2003, Exhibit
4b{(83) , File No. 001-02323)

October 1, 2002 (incorporated by reference to CEI's Form 10-K filed March 26, 2003, Exhibit
4h(84) , File No. 001-02323)

Supplemental indenture dated as of September 1, 2004 (incorporated by reference to CEl's
Form 10-Q filed November 4, 2004, Exhibit 4-1(85) , File No. 001-02323)

Supplemental Indenture dated as of October 1, 2004 (incorporated by reference to CEl's Form
10-Q filed November 4, 2004, Exhibit 4-1(86) , File No. 001-02323)

Supplemental Indenture dated as of April 1, 2005 (incorporated by reference to CEF's Form 10-Q
filed August 1, 2005, Exhibit 4.1, File No. 001-02323)

Supplemental indenture dated as of July 1, 2005 (incorporated by reference to CEI's Form 10-Q
filod August 1, 2005, Exhibit 4.2, File No. 001-02323}
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10-6

10-7
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Eighty-Ninth Supplemental Indenture, dated as of November 1, 2008 (relating to First Mortgage
Bonds, 8.876% Series due 2018). (incorporated by reference to CEl's Form 8K filed Navember
18, 2008, Exhibit 4.1, File No. 001-02323)

Ninetieth Supplemental Indentura, dated as of August 1, 2008 (i ncludmg Formmn of First Morigage
Bonds, 5.50% Series due 2024). (incorporated by reference to CEl's Form 8-K filed on August
18, 2009, Exhibit 4.1, File No. 001-02323) ‘

" Form of Note Indenture between The Cleveland Electric lluminating Company and The Chase

Manhattan Bank, as Trustes dated as of October 24, 1997. (incorporated by referanca o CEl's
Form S-4 filed March 10, 1998, Exhibit 4(b} , File No. 333-47651)

Form of Supplemental Note Indenture between The Cleveland Electric flluminating Company

and The Chase Manhattan Bank, as Trusiee dated as of October 24, 1997. (incorporated by

reference to CEIl's Form S-4 filad March 10, 1998, Exhibit 4(c), Fila No. 333-47651)

Indenture dated as of December 1, 2003 between The Cleveland Electric llluminating Company
and JPMorgan Chase Bank, as Trustee. (incorporated by reference to CEl's Form 10-K filed
March 15, 2004, Exhibit 4-1, File No. 001-02323}

Officer’s Certificate (Including the form of 5.95% Senior Notes due 2036), dated as of Dacember
11, 2008. (incorporated by reference to CEl's Form 8-K filed December 12, 2008, Exhibit 4,
File No. 001-02323)

Officer’s Certificate (including the form of 5.70% Senior Notes due 2017), datad as of March 27,
2007. (incorporated by raference to CEl's Form 8-K filed March 28, 2007, Exhibit 4, File No. 001-
02323)

CEl Nuclear Purchase and Sale Agreement by and between The Cleveland Electric [luminating
Company and FirstEnergy Nuclear Generation Corp. (incorporated by reference to CEl's Form
10-Q fled August 1, 2005, Exhibit 10.1, File Mo. 001-02323)

CEI Fossil Purchase and Sale Agreement by and between The Cleveland Electric lluminating
Company (Seller} and FirstEnergy Generation Corp. (Purchaser). (incorporated by refarence ta
CEl's Form 10-Q filed August 1, 2005, Exhibit 10.2, File No. 001-02323}

CEl Fossl Security Agreement, dated Octobar 24, 2005, by and between FirstEnergy
Generation Corp. and The Cleveland Electric liluminating Company. (Form S-4/A filed August
20, 2007, Exhlblt10 16, File No. 333-145140-01)

CEl Nuclear Security Agreement, dated December 16, 2005, by and bstwesn
FirstEnergy Nuclear Genaration Comp. and Tha Cleveland Electric llluminating Company.
{incorporated by reference to FE's Form S-4/A filed August 20, 2007, Exhibit 10.26, File No. 333-
145140-01)

Nuclear Sale/Leaseback Power Supply Agreement dated as of October 14, 2005 between Ohio
Edison Company and The Toledo Edison Company (Sellers) and FirstEnergy Nuclear
Generation Corp. (Buyer). {incorporated by reference to CEl's Form 10-K filed March 2, 20086,
Exhibit 10-84, File No. 001-02323) -

Power Supply Agreement dated as of October 31, 2005 between FirstEnergy Solutions Comp.
{Seller) and the FirstEnergy Operating Companies — Ohio Edison Company, The Cleveland
Electric Iluminating Company and The Toledo Edison Company (Buyers). {incorporated by
reference to CE!'s Form 10-K filed March 2, 2006, Exhibit 10-66, File No. 001-02323)

Mansfield Power Supply Agreement dated as of October 14, 2005 beiween The Cleveland
Electric Iluminating Company and Tha Toledo Edison Company (Sellers) and FirstEnergy
Generation Corp. (Buyer). (incorporated by reference to CElF's Form 10-K filed March 2, 2006,
Exhibit 10-65, File No. 001-02323)

Master 330 Supply Agreement, antered into May 18, 2009, by and batween The Claveland
Electric lluminating Company, the Toledo Edison Company and Ohio Edison Company and
FirstEnergy Solutions Corp. (incorporated by reference to CEl's Form 10-Q filed August 3, 2009,
Exhibit 10.2, File No. 00102323}
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Consolidated ratios of eamings to fixed charges.

Consent of Indapendent Registerad Public Accounting Firm.

Certification of chief axscufive officer, as adopted pursuent {o Rule 13a-15(¢)/15d-15{e). -
Certification of chief financial officer, as adopted pursuant to Rule 13a-15{(e)/15d-15(s).
Cerﬁﬁcalion of chief executive officer and chief financial officer, pursuant to 18 U.S.C. §1350.
Provided herein in electronic format as an exhibit.

Pursuant to paragraph (b){4Xiii}A) of Item 601 of Regulation 3-K, CEl has not filed as an exhibit
to this Form 10-K any instrument with respect to long-term debt if the total amount of securities
authorized thereunder does not exceed 10% of the total assets of CEl, but hereby agrees to
fumish to the Commission on request any such instruments.

Amended and Restated Asticles of Incorporation of The Toledo Edison Company, effective
December 18, 2007. (incorporated by reference to TE's Form 10-K filed February 29, 2008,
Exhibit 3¢, File No. 001-03583)

Amended and Restaled Code of Regulations of The Toledo Edison Company, dated
December 14, 2007. (incorporated by reference to TE's Form 10-K filed February 29, 2008,
Exhibit 3d, File No. 001-03583)

Indenture, dated as of April 1, 1947, beiween The Toledo Edison Company and The Chase
National Bank of the City of New York (now The Chase Manhattan Bank (National Association)),
as Trustee. (incorporated by reference 1o File No. 2-26908, Exhibit 2(b))

Supplemeantal Indentures between The Toledo Edison Company and the Trustée, supplemantal
to Exhibit 4-1, dated as follows:

Septemnber 1, 1948 (incomporated by reference to File No. 2-26908, Exhibit 2{(d}} -

April 1, 1948 (incorperated by reference to File No. 2-26908, Exhibit 2(e})

December 1, 1950 {incorporated by reference fo File No. 2-26808, Exhibit 2(f))

March 1, 1954 (incorporated by reference to File No. 2-26908, Exhibit 2(9))

February 1, 1956 (incorporated by reference to Fila No. 2-26908, Exhibit 2(h}))

May 1, 1958 (incorporated by refarance to File No. 2-59794, Exhibit 5(g))

August 1, 1867 (incorporated by reference to File No. 2-26908, Exhibit 2(c))

November 1, 1970 {incorporated by reference to File No. 2-38569, Exhibit 2(c))

August 1, 1972 (incorporated by reference to File No. 2-44873, Exhibit 2(c))

November 1, 1973 (incorporated by referance to File No. 2-49428, Exhibit 2(c))

July 1, 1974 (incorporated by reference to File No. 2-51428, Exhibit 2(c))

October 1, 1975 (incorporated by referance to Fila No. 2-54627, Exhibit 2(c))

June 1, 1976 (incorparated by reference to File No, 2-56386, Exhibit 2(c))

October 1, 1978 (incorporatad by reference to File No. 2-62568, Exhibit 2(c))

September 1, 1979 (incorporated by reference to File No. 2-85350, Exhibit 2{c))

September 1, 1980 (incorporated by reference to File No. 2-68180, Exhibit 4(s))

QOctober 1, 1980 (incorporated by reference to File No. 2-69190, Exhibit 4(c))

Agril 1, 1981 (incorporated by reference to File No. 2-71580, Exhibit 4(c))

November 1, 1981 {incorporated by reference to File No. 2-74485, Exhibit 4(c))

June 1, 1982 (incorporated by reference to File No. 2-77763, Exhibit 4{c}}

September 1, 1382 (incorporated by reference to File No. 2-87323, Exhibit 4{x))

April 1, 1983 (incorporated by reference to March 1983 Form 10-Q), Exhibit 4(c), File No. 1-3583)
December 1, 1983 {incorporated by reference to 1983 Farm 10-K, Exhibit 4(x), File No. 1-3583)
April 1, 1984 {incorporated by reference to File No. 2-80058, Exhibit 4(¢))

October 15, 1984 (incorporated by reference to 1884 Form 10-K, Exhibit 4(z), Flle No. 1-3553}
October 15, 1984 (incorporated by reference to 1984 Form 10-K, Exhibit 4{aa), File No. 1-3583)
August 1, 1985 (incomporated by reference to File No. 33-1689, Exhibit 4(dd)) :

August 1, 1985 {incorporated by reference to File No. 33-1689, Exhibit 4(ee))
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December 1, 1985 (incorporated by reference to File No. 33-1689, Exhibit 4{c)) -

March 1, 1986 (incorporated by reference to 1986 Form 10-K, Exhibit 4b(31), File No. 1-3583)
Octohar 15, 1987 (incorporated by reference to September 34, 1987 Form 10-Q, Exhibit 4,

File No. 1-3583)

September 15, 1988 {Incorporated by reference to 1938 Form 10-K, Exhibit 4b{33)

File No. 1-3583)

June 15, 1989 {incorporated by reference to 1989 Form 10-K, Exhibit 4b(34), File No. 1-3583)
October 15, 1989 (incorporated by reference to 1983 Form 10-K, Exhibit 4b(35),

File No. 1-3583)

May 15, 1990 (incorporated by reference to June 30, 1990 Form 10-Q, Exhibit 4,

File No. 1-3583)

March 1, 19981 (incorporated by reference to June 30, 1991 Form 10-Qk, Exhibit 4(b),

File No. 1-3583)

May 1, 1992 (incorporated by reference to File No. 33-48844, Exhibit 4(a)(3)) .

August 1, 1892 (incorporated by referance to 1982 Form 10-K, Exhibit 4b{38), File No. 1-3583)
October 1, 1892 (incorporated by reference t0 1992 Form 10-K, Exhibit 4b{40), File No. 1-3583)
January 1, 1993 (incarporated by reference to 1992 Form 10-K, Exhibit 4b{41), File No. 1-3583)
September 15, 1994 {incorporated by reference to TE's Form 10-Q filed November 14, 1994,
Exhibit 4(b), File No. (01-03583)

May 1, 1995 (incorporaied by refarence to TE's Form 10-Q filad Novernber 14, 1994,

Exhibil 4{d), File No. 001-03583)

June 1, 1995 (incorporated by reference to TE's Form 10-Q filed November 14, 1994,

Exhibit 4(e), File No. 001-03583)

July 14, 18895 (incorporated by reference to TE's Form 10-Q filed November 14, 1994,

Exhibit 4({f), Filta No. 001-03583)

July 15, 1895 (incorporated by reference to TE's Form 10-Q filed Novembaer 14, 1594,

Exhibit 4(g). File No. 1-3583)

August 1, 1997 (incorporated by reference to TE's Forrn 10-K filed March 28, 1999,

Exhibit 4b(47), File No. 001-03583)

June 1, 1988 (incorporatad by referance to TE's Form 10K filed March 29, 1999, Exhlblt 4b({48),
File No. 001 -03563)

January 15, 2000 (incorporated by reference to TE's Form 10-K filed March 29, 1999, Exhibit
4b(49), File No. 001-03583)

May 1, 2000 (incorporated by reference to TE's Form 10-K filed April 16, 2000, Exhibit 4b({50),
File No. 001-03583)

September 1, 2000 (incorporated by refarence to TE's Form 10-K flled April 16, 2001, Exhibit
4b(51), File No 001-03533)

October 1, 2002 (incorporated by reference to TE's Form 10-K filed March 28, 2003, Exhibit
4b(52), File No. 001-03583)

April 1, 2003 (incorporated by reference to TE's Form 10-K filed March 15, 2004, Exhibit 4b(53),
File No. 001-03583)

September 1, 2004 (incorporated by reference to TE's 10-Q filed November 4, 2004, Exhiblt
4.2.56, File No. 001-03583)

Apiil 1, 2005 (incorporated by reference to TE's June 2005 10-Q, Exhibit 4.1, File No 001-
03583)

April 23, 2009 (incomoarated by reference to TE's Form B-K ﬁted April 24, 2009, Exhibit 4.3,
File No. 001-03583)

April 24, 2009 (incorporated by reference to TE's Form 8K filed April 24, 2009, Exhibit 4.4,
File No. 001-03583)

Indenture dated as of Novambar 1, 2006, betwaen The Toledo Edison Campany and The Bank
of New York Trust Company, N.A, (:noorporated by reference to TE's Form 10-K ﬂled February
28, 2007, Exhibit 4-2, File No. 001-03583)

Officer's Cerfificate (including the form of 6.15% Senior Notes due 2037), dated November 16,

2006. (incorporated by reference to TE's Form 8-K filed November 17, 2006, Exhibit 4

File No. 001-03583)

First Supplemental Indenture, daled as of April 24, 2009, between the Toledo Edison Company
and The Bank of New York Malion Trust Company, N.A., as trustee fo the indenture dated as of
November 1, 2006 (incorporated by reference to TE's Form B-K filed April 24, 2008, Exhibit 4.1,

File No. 001-03583)
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3-1

Officer’s Certificate (including the Form of the 7.26% Senior Secured Notes due 2020), dated
April 24, 2008 (incorporated by reference to TE's Form 8-K filed April 24, 2009, Exhibit 4.2,
File No. 001-03583)

TE Nuclear Purchase and Sale Agreament by and between The Toledo Edison Company
{Seller) and FirstEnergy Nuclear Generation Corp. (Purchaser). {incorporated by reference 1o
TE's Form 10-Q1 filed August 1, 2005, Exhibit 10.1, File No. 001-03583)

TE Fossil Purchase and Sale Agreament by and between Tha Toledo Edison Campany (Saller)
and FirstEnergy Ganaration Corp. (Purchaser). (incorporatad by referenca to TE's Form 10-Q
filed August 1, 2005, Exhibit 102, File No. 001-03583)

TE Fossil Security Agreement, dated October 24, 2005, by and between FirstEnergy Generation
Corp. and The Toledo Edison Campany. (incorporated by reference to FES' Form S-4/A filed
August 20, 2007, Exhibit 10.24, File No. 333-145140-01)

Nuclear Sale/Leaseback Power Suppty Agreement dated as of October 14, 2005 between Ohio
Edison Company and The Toledo Edison Company (Sellers) and FirstEnergy Nuclear
Generation Corp. (Buyer). (incorporated by reference to TE's Form 10-K filed March 2, 2006,
Exhibit 10-54, File No. DD1-D3583)

Power Supply Agrsement dated as of October 31, 2005 betwsen FirstEnergy Solutions Corp.
(Seller) and the FirstEnergy Operating Companies — Ohio Edison Company, The Cleveland
Electric lluminating Company and The Toledo Edison Company (Buyers). (incorporated by
reference to TE's Forrm 10-K, Exhibit 10-8, File No. 001-03583)

Mansfield Power Supply Agreement dated as of October 14, 2005 between The Cleveland
Electric Iluminating Company and The Toledo Edison Company (Sellers) and FirstEnergy
Generation Corp. (Buyer). (incorporated by refarence to TE's Form 10-K, Exhibit 10-85,
File No. 001-03583) '

Master SSO Supply Agreement, entered into May 18, 2009, by and between Tha Clavaland
Elactric llluminating Company, the Toledo Edison Company and Ohio Edison Company and

FirstEnergy Solutions Corp. (incorporated by refarence to TE's Form 10-Q filed August 3, 2009,
Exhibit 10.2, File No. 001-03583

Consolidated ratios of eamings to fixed charges.

Consent of Independant Registerad Public Accounting Firm.

Certification of chief executive officer, as adopted pursuant to Rule 13a-15{(e)/15d-15(e).
Certification of chief financial officer, as adopied pursuant to Rule 13a-1 5(ey15q-15(e1
Certification of chief executive officer and chief financial officer, pursuant to 18 U.S.C. §1350.
Pravided herein in electronic format as an exhibit.

Pursuant to paragraph (b)(4)(iiiA) of iem 601 of Regulation S-K, TE has not filed és an exhibit
to this Form 10-K any instrument with respect to long-term debt if the iotal amount of securities

authorized thereunder does not exceed 10% of the total assets of TE, but hereby agrees to
furnish to the Commission on request any such instruments.

Amendad and Restated Certificate of Incorporation of Jersey Central Power & Light Company, -
filed February 14, 2008. (incorporated by reference to JCP&L's Form 10-K filed February 29,
2008, Exhibit 3-D, File No. 001-03141)
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3-2

Amended and Restated Bylaws of Jersey Central Power & Light Company, dated January 8,
2008. (incorporated by reference to JCP&L's Form 10-K filed February 29, 2008, Exhibit 3-E,
Fila No. 001-03141)

Senior Note Indenture, dated as of July 1, 1999, between Jersey Central Power & Light
Company and The Bank of New York Mellon Trust Company, N.A., as successor trustee o
United States Trust Company of New York. (incorporated by reference to JCP&L's Form 8-3
fited May 18, 1999, Exhibit 4-A, File No. 333-78717) '

First Supplemental Indenture, dated October 31, 2007, between Jersey Ceniral Power & Light
Company, The Bank of New York, as resigning trusiee, and The Bank of New York Trust
Company, N.A., as successor trustee. (incorporated by reference to JCP&L's Forrn S-4/A filed
November 11, 2007, Exhibit 4-2, File No. 333-146968)

Form of Jersay Central Power & Light Company 6.40% Senior Note due 2036. (incorporated by
referanca to JCP&L's Form 8-K filed May 12, 2006, Exhiblt 10-1, File No, 001-03141)

Form of 7.35% Senior Nofes dua 2013. (incorporated by reference to JCPS&L's Form &-K filed
January 27, 2009, Exhibit 4.1, File No. 001-03141)

indenture dated as of August 10, 2006 between JCP&L Transition Funding Il LLC as Issuer and
The Bank of New York as Trustse. (incorporated by reference to JCP&L's Form 8-K filed August
10, 2008, Exhibit 4-1, Fite No. 001-03141)

2006-A Series Supplement dated as of August 10, 2006 between JCP&L Transition Funding Ii

LLC as Issuer and The Bank of New York as Trustee. {incorporated by reference to JCP&L's

Form 8-K filed August 10, 2006, Exhibit 4-2)
Bondable Transition Property Sale Agreement dated as of August 10, 2006 between JCP&L
Transition Funding Il LLC as Issuer and Jersey Ceniral Power & Light Company as Seller.

{incorporated by reference to JCP&L's Form 8-K filed August 10, 2006, Exhibit 10-1, File No.
001-03141)

Bondable Transition Property Service Agreement dated es of August 10, 2006 between JCP&L
Transition Funding Il LLC es |ssuer and Jersey Central Power & Light Company as Servicer.
{incorporated by reference to JCP&L's Form 8-K filed August 10, 2006, Exhibit 10-2, File No.
001-03141})

Administration Agreement dated as of August 10, 2006 between JCP&L Transition Funding II
LLC as Issuer and FirstEnergy Service Company as Administrator. (incorporated by reference to
JCP&L's Form 8-K filed August 10, 20086, Exhibit 10-3, File No. 001-03141)

Consolidated ratios of eamings to fixed charges.

Consent of Independent Registered Public Accounting Firm.

Certification of chief executive officer, as adopted pursuant to Rule 13a-15(a)/16d-15(e).
Certification of chief financial officer, as adopted pursuant to Rule 13a-1 5(e)l15d-l1 5(e).
Certification of chief executive officer and chief financial officer, pursuant to 18 U.S.C. §1350.

FProvided herain alactronic format as an exhibit.

Amended and Restated Articles of Incorporation of Metropolitan Edison Company, seffective
Dacember 19, 2007. (incorporated by refarence to Met-Ed’s Form 10-K filed February 28, 2008,
Exhibit 3.9, File No. 001-00446)

Amended and Restated Bylaws of Metropofitan Edison Company, dated December 14, 2007.

(incorporated by reference to Met-Ed's Form 10-K filed February 28, 2008, Exhibit 3.10, Flle No.
001-00446)
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4-1

4-1(a)
4-1(b)
4-1(c)
4-1(d)
4-1(¢)
a-1(7)
4-1(9)
4-1(h)
4-1(j)
41()
4-1(k)
4-1()
4-1(m)
4-1(n)
4-1(0)
4-1(p)
4-1@q)
4-1(r)
4-1(s)
a1t
4-1(u)
41(v)
a-1w)
4-1{x)
4-1(y)
4-1(z)
4-1(aa)

4-1(bb)

Indenture of Metropolitan Edison Company, dated November.1, 1944, between Metropalitan
Edison Company and United States Trust Company of New York, Successor Trusiee, as
amended and supplemented by fourteen supplemental indentures dated February 1, 1947
through May 1, 1960. (Metropolitan Edison Campany’s Instruments of Indebtedness Nos. 1 to 14
inclusive, and 16, incorporated by reference to Amendment No. 1 to 1959 Annual Report of
GPU, Inc. on Farm UU5S, File Nos. 30-126 and 1-3292)

Supplemental Indeniure of Metropolitan Edison Company, dated December 1, 1982,
{incorporeted by reference to Registration No. 2-59678, Exhibit 2-E(1))

Supplemental Indenture of Metropolitan Edison Company, dated March 20, 1964, (incorporated
by reference to Registration No. 2-59678, Exhibit 2-E{2)) )

Supplemental Indenture of Metropolitan Edison Company, dated July 1, 1965. (incorporated by
reference to Registration No. 2-59678, Exhibit 2-E(3))

Supplemental Indenture of Matropolitan Edison Company, dated Juna 1, 1968, (incorporated hy
reference to Registration No. 2-24883, Exhibit 2-B-4))

Supplemental Indenture of Metropolitan Edison Company, dated March 22, 1968. (incorporated
by reference to Registration No. 2-29644, Exhibit 4-C-5)

Supplemental Indenture of Metropolitan Edison Company, dated September 1, 1968.
(incorporated by referance to Regisiration No. 2-58678, Exhibit 2-E{&}))

Supplemental Indenture of Metropolitan Edison Company, dated August 1, 1969, {incorporated
by reference to Reglstration No. 2-59678, Exhibit 2-E(7))

Supplemental Indenture of Metropolitan Edison Company, dated November 1, 1971.
(incorporated by reference to Regisiration No. 2-59678, Exhibit 2-E{8))

Supplamantal Indenture of Metropolitan Edison Company, dated May 1, 1972. (incorparated by
reference to Registration No. 2-59678, Exhibit 2-E(%))

Supplemental Indenture of Meatropolitan Edison Company, dated December 1, 1973.
(incorporated by reference to Registration No. 2-59678, Exhibit 2-E{10))

Supplemental Indenture of Metropoktan Edison Company, dated October 30, 1974.
(incorporated by reference to Registration No. 2-59678, Exhibit 2-E{11))

Supplemental Indenture of Metropoitan Edison Company, dated October 31, 1974,
(incorporated by reference to Registration No. 2-59678, Exhibit 2-E{12}))

Supplemental Indenture of Mefropolitan Edison Company, dated March 20, 1975. (incorporated
by reference to Registration No. 2-58678, Exhibit 2-E(13})

Supplemental Indenture of Metropolitan Edison Company, dated September 25, 1975.
{incorporated by reference to Registration No. 2-59678, Exhibit 2-E(15))

Supplemantal Indenture of Metropolitan Edison Company, dated January 12, 1976.
(incorperated by referance to Registration No. 2-59678, Exhibit 2-E(16))

Supplemental Indenture of Metropolitan Edison Company, dated March 1, 1978. (incorporated
by reference to Registration No. 2-59678, Exhibit 2-E(17))

Supplemental Indenture of Metropolitan Eckson Company, dated September 28, 1977.
(incorporatad by reference te Registration No. 2-62212, Exhibit 2-E{18}))

Supplamental Indenture of Metropolitan Edison Company, dated January 1, 1978. (incarporatad
by reference to Registration No. 2-62212, Exhihit 2-E(18)}

Supplemental Indenture of Metropolitan Edison Company, dated September 1, 1978.
(incorporated by reference to Registration No, 33-48937, Exhibit 4-A(19))

Supplemental Indenture of Metropolitan Edison Company, dated June 1, 1979. (incorporated by
refarence to Registration No. 33-48937, Exhibit 4-A(20))

Supplemsntal Indenture of Metropolitan Edison Company, dated January 1, 1980. (Incorporated
by reference to Registration No. 33-48937, Exhibit 4-A(21))

Supplemental Indanfure of Metropolitan Edison Company, dated Septamber 1, 1981.
(incorporated by referance to Regisiration No. 33-48337, Exhibit 4-A(22))

Supplemental Indenture of Meftrcpolitan Edison Company, dated September 10, 1931.
(incorporated by reference Lo Registration No. 33-48337, Exhibit 4-A(23))

Supplemental Indenture of Metropolitan Edison Company, dated Decamber 1, 1982.
(incorporated by reference to Registration No. 33-48837, Exhibit 4-A(24)) :
Supplemental Indenture of Metopolitan Edison Company, dated September 1, 1983,
(incorporated by reference to Registration No. 33-48937, Exhibit 4-A(25))

Supplemental Indenture of Mefropolitan Edison Company, dated September 1, 1984
(incorporated by reference to Registration No. 33-48937, Exhibit 4-A{26))

Supplementa! Indanture of Metropolitan Edison Company, dated March 1, 1885. (incorporated
by reference to Ragistration No. 3348937, Exhibit 4-A{27))

Supplemsntal Indenture of Metropofitan Edison Company, dated September 1, 1985,
(Registration No. 33-48937, Exhibit 4-A{28))
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4-1{cc)
4-1(dd)
. 4-1{ee)
4-1(ff)

4-1(gg)

4-1(hh)
4-4(ily
41(j)
4-1(kk)
4-1(l)

4-1(mm)

4-2

4-2(a)

(A) 127
(A) 23-6
(A) 31-1
(A) 31-2
(A) 32
A)

3. Exhibits — Penelec
31

32

4-1

Supplemental Indenture of Metropolitan Edison Company, dated June 1, 1988. (incorporated by
reference to Registration No. 33-48937, Exhibit 4-A(29)) .

Supplemental Indenture of Metropolitan Edison Company, dated April 1, 1990. (incorporated by
rafarence to Regisiration No. 33-48937, Exhibit 4-A(30))

Amendment dated May 22, 1980 to Suppiemental Indenture of Metropolitan Edison Company,
dated April 1, 1990. (incorporated by reference to Registration No. 33-48937, Exhibit 4-A(37);
Supplemental Indenture of Metropolitan Edison Company, dated September 1, 1992,
{incorporated by reference to Registration No. 33-48937, Exhibit 4-A{32)(a))

Supplemental Indenture of Metropolitan Edison Company, dated December 1, 1983,
{incorporated by reference to GFU, Inc.'s Form USS filed May 2, 1984, Exhibit C-58, Fila No. 30-
126) B

Supplemental Indenture of Metropclitan Edison Company, dated July 15, 1295. (incorporated by
reference to 1935 Form 10-K, Exhibit 4-B-35, File No. 1-446)

Supplemental Indenture of Metropolitan Edison Company, dated August 15, 1998. (incorporated
by reference to Met-Ed's Form 10-K filad March 10, 1997, Exhibit 4-B-35, File No. 033-51001)
Supplamental Indenture of Metropolitan Edison Company, dated May 1, 1997. (incorporated by
refarence to Met-Ed’s Form 10-K filed March 13, 1998, Exhibit 4-B-36, File No. 033-51001)
Supplemental Indenture of Metropolitan Edison Company, dated July 1, 1999, {incomorated by
reference to Met-Ed's Form 10-K filed March 20, 2000, Exhibit 4-B-38, File No. 033-51001}
Supplemental Indenture of Metropolitan Edison Company, dated May 1, 2001. (incorporated by
reference ta Met-Ed's Form 10-K filad April 1, 2002, Exhibit 4-5, File No. 033-51001)
Supplemental Indenture of Metropolitan Edison Company, dated March 1, 2003. {incorporated
by reference to Met-Ed's Form 10-K filed March 15, 2004, Exhibit 4-10, File No. 033-51001}

Senior Note Indenture between Meatropolitan Edison Company and United States Trust
Company of New York, dated July 1, 1989. (incorporated by rafarence to GPL, Inc.'s Form USS
fled May 2, 2002, Exhibit C-154, File No. 001-06047)

Form of Metropolitan Edison Company 7.70% Senior Notes due 2019. (incorporaied by
reference to Met-Ed's Form 8-K filed January 21, 2008, Exhibit 4.1, File No. D01-00446)

Consolidated ratios of eamings to fixed charges.

Consent of Independent Registered Public Accounting Firm,

Certification of chief executive officer, as adoptad pursuant to Rule 13a-15{e)/15d-15(e).
Certification of chief financial officer, as adopted pursuant to Rule 13a-15(e)l1 5d-15(e).
Certification of chief executive officer and chief finandial officer, pursuant to 18 U.S.C. §1350.

Provided herain elactronic format as an axhibit.

Amended and Restated Arlicles of Incorporation of Pennsylvania Electric Company, effective
December 19, 2007, (incorporated by reference to Penelec’s Form 10-K filed February 29, 2008,
Exhibit 3.11, File No. 001-03522})

Amended and Resié{ed Bylaws of Pehnsy!vania Electric Company, dated December 14, 2007.
{incorporated by reference to Panelac’s Form 10-K filed February 23, 2008, Exhibit 3.12, File No.
001-03522)

Mortgage and Deed of Trust of Pennsylvania Electric Company, dated January 1, 1842,
betwsan Pennsylvania Electric Company and United States Trust Company of New York,
Successor Trustes, and indentures supplemental thereto dated March 7, 1942 through May 1,
1960 - {Pennsylvania Electric Company's Instruments of Indebtedness Nos. 1-20, Indusive,
incorporated by reference to Amendment No. 1 to 1959 Annual Report of GPU on Form UBS,

File Nos. 30-126 and 1-3292)
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4-1(a)

4-1(b)
4-1(c)
4-1(d)
4-1(s)
4-1(f)

aaltch
4-1(h)
4-1(j)

4-1(j)

4-1(k)

4-1()

4-1(m)

4-2(a)
4-2(h)

4-2(c)

4-2(d)

(A) 12-8
(A) 23-7
(A) 31-1

(A)31-2

Supplemental Indentures to Mortgage and Deed of Trust of Pennsylvania Elactric Company,
dated May 1, 1961 through December 1, 1977. (incorparatad by referenca to Registration Mo. 2-
61502, Exhibit 2-D(1) to 2-D(19}))

Supplementzal Indenture of Pennsylvania Electric Company, dated June 1, 1978, (incorporated
by reference to Registration No. 33-49669, Exhibit 4-A(2)}

Supplementgl Indenture of Pennsylvania Electric Company dated June 1, 1979. {incorporated by
reference to Registration No. 33-49669, Exhibit 4-A(3))

Supplemental Indenture of Pennsylvania Eleciric Company, dated Septsmber 1, 1984.
{(incorporated by reference to Registration No. 33-49669, Exhibit 4-A(4))

Supplemental Indenture of Pennsylvania Elsciric Company, dated December 1, 1885.
(incorporated by reference to Registrafion No, 3349669, Exhibit 4-A(5))

Supplemental Indentura of Pennsylvania Electric Company, dated December 1, 1988.
(incorporated by reference to Registration No. 3348668, Exhibit 4-A{8))

Supplemental indenture of Pennsylvania Electric Company, dated May 1, 1988, (incorporated by
referance to Registration No. 33-48668, Exhibit 4-A(7))

Supplemental Indenture of Pennsylvania Electric Company, dated December 1, 1990,
(incorporated by reference to Registration No. 33-45312, Exhibit 4-A{8))

Supplemental indenture of Pennsylvania Eleciric Company, dated March 1, 1982. (incorporated
by reference to Registration No, 33-45312, Exhibit 4-A{9))

Supplemental Inderture of Pennsylvania Electric Company, dated June 1, 1993. {incorperated
by reference to GPU, Inc_'s Form USS fitad May 2, 1934, Exhibit C-73, File Mo. 001-06047)
Supplemental Indenture of Pennsylvania Electric Company, dated MNovember 1, 1995,
(incorporated by referenca to 1995 Form 10-K, Exhibit 4-C-11, File No. 1-2522)

Supplemental Indenture of Pennsylvania Electic Company, dated August 15, 1996.
{incorporated by reference to Penelec’'s Form 10-K filked March 10, 1987, Exhibit 4-C-12, File No.
001-03522) ‘ _
Supplemental Indenture of Pennsylvania Electric Company, datad May 1, 2001. (incorporated
by reference to Penelec's Fore 10-K filed April 1, 2002, Exhibit 4-C-16, File No, Q01-03522)

Senior Note Indenfure between Pennsylvania Electric Company and Uniied States Trust
Company of New York, dated April 1, 1929. (incorporated by reference to Penelec’'s Form 10-K
filed March 20, 2000, Exhibit 4-C-13, File No. 001-03522)

Form of Pennsylvania Electic Company 6.05% Senior Notes due 2017. (incorporated by
reference to Penelec's Form 8-K filed August 31, 2007, Exhibit 4.1, File No. 001-03522)
Company Order, dated as of September 30, 2009 establishing the terms of the 5.20% Senior
Notes due 2020 and 6.15% Senior Notes due 2038 (incorporatad by referance to Panslec's
Form 8-K filad October 6, 2008, Exhibit 4.1, Fila No. 001-03522)

Supplemental Indenture No. 2, dated as of October 1, 2009, to the Indenture dated as of April 1,
2009, as amended, between Pennsylvania Electric Company and The Bank of New York Mellon,
as successor trustee (incorporated by reference to Penelec's Form 8-K filed October 6, 2009,
Exhibit 4.4, File No. 001-03522)

Agreement of Resignation, Appointment and Acceptance among The Bank of New York Mellon,
as Resigning Trustes, The Bank of New York Mellon Trust Company, N.A., as Successor

Trustee and Pennsylvanla Electric Company, dated October 1, 2009 (incorporated by reference
to Penelec’s Form 8-K filed on October 6, 2009, Exhébit 4.5, File No. 001-03522) :

Consolidated ratios of eamings 1o fixed charges.
Consent of Independent Registered Public Accounting Firm.

Certification of chief executive officer, as adopted pursuant to Rule 13a-15{e)/15d-15(e).

Certification of chief financial officer, as adopted pursuant to Rule 13a-15(e)15d-15{e).



(A) 32
(A)

Certificafion of chief executive officer and chisf financial officer, pursuant to 18 U.8.C. §1350.

Providad here in electronic format as an exhibit.

3. Exhibits - Common Exhibits for FES, Met-Ed and Penelec

10-1

10-2

10-3

Notice of Termination Tolling Agreement dated as of April 7, 2006; Restated Partial Requirements
Agreement, dated January 1, 2003, by and among, Metropolitan Edison Company, Pennsylvania
Electric Company, The Waverly Electric Power and Light Company and FirstEnergy Soiutions
Comp., as amended by a First Amendment to Rastated Requirements Agreement, dated August 29,
2003 and by & Second Amerdment {0 Restated Requiremenis Agreement, daled June 8, 2004
(“Partial Requirements Agreement”}. (incorporaied by reference to Met-Ed's Form 10-Q filed May
9, 2006, Exhibit 10-5, File No. 001-00446)

Third Restated Partial Requirements Agreement, among Metropolitan Edison Company,
Pennsylvania Eleciric Company, & Pennaylvania corporation, The Waverly Eleclric Power and Light
Company and FirstEnergy Solutions Corp., dated November 1, 2008. (incorporated by reference to
Met-Ed's Form 10-Q filed November 7, 2008, Exhibif 10-2, File No. 001-00446)

Fourth Restated Partial Requiremenis Agreemant, among Mstropoiitan Edison Company,
Pennsvlvania Electric Company, & Pennsylvania corporation, The Waverly Electric Power and Light
Company and FirstEnergy Solutions Corp., dated November 1, 2008, (incorporated by reference to
Met-Ed's Form 10-Q filed Novemnber 9, 2009, Exhibit 10.2, File No. 001-00446)

3. Exhibits - Common Exhlbits for FirstEnergy, FES, O, CEl, TE, JCP&L, Met-Ed and Penelec

1041

10-2

$2,750,000,000 Credit Agreement dated as of August 24, 2006 among FirstEnergy Comp.,
FirstEnergy Solutions Corp., American Transmission Systems, Inc., Ohio Edison Company,
Pennsytvania Power Company, Tha Cleveland Electric llluminating Company, The Toledo Edison
Company Jersey Central Power & Light Company, Mstropolitan Edison Company and
Pennsylvania Electric Company, as Bomrowers, the banks party thereto, the fronting banks party
thereto and the swing line lenders party thereto. (incorporated by reference fo FE's Form 8-K filed
August 24, 2006, Exhibit 10-1, File No. 333-21011)

Consent and Amendment to $2,750,000,000 Credit Agresment dated November2, 2007,

{incorporated by reference to FE's Form 10-K filed February 29, 2008, Exhi:ll 10-2, File No. 333-

21011)



Report of Independent Registered Public Accounting Firm
on
Financial Statement Schedule

To the Stockholders and Board of Directors of
FirstEnergy Corp.:

Our audits of the consolidated financial statements and of the effectiveness of internal controi over inancial reporting referred
to in cur report datad February 18, 2010 also included an audit of tha financial statement schedule listed:in Item 15(a)(2) of this
Form 10-K. In our opinion, this financial statement schedule presents fairly, in all material respects, the information set forth
therein when reed in conjunction with the related consolidated financial statements.

PricewaterhouseCoopers LLP
Cleveland, Ohio
February 18, 2010
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Report of Independent Registered Public Accounting Firm
on
Financial Statoment Schedule

To the Stockholder and Board of Direciors of
FirstEnergy Solutions Corp.;

Our audits of the consolidated financlal statements refarrad to In cur repart dated February 18, 2010 also included an audit of
the financial statement schedule listed in ltem 15(a){(2) of this Form 10-K. In our opinion, this financial statement schedule
presents fairly, in all material respects, the information set forth therein when read in conjunction with the related consolidated
financial statements.

PricewaterhouseCoopaers LLP
Cleveland, Ohic
February 18, 2010



Report of independent Registered Public Accounting Firm
: en ‘
Financial Statement Schedule

To the: Stockholder and Board of Direclors of
Qhio Edison Company:

Our audits of the consalidatad financial statements referred to in our report dated February 18, 2010 also included an audit of
the financial statement schedule listed in llem 15{(a)(2) of this Form 10-K. In cur opinion, this financial statement schedule
presents fairly, in all material respects, the information set forth therein when read in conjunction with the related consolideted
financial statements.

PricewaterhouseCoopers LLP
Cleveland, Ohio
February 18, 2010
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Report of Independent Registered Public Accounting Firm
on
Financlal Statement Schedule

To the Stockholder and Board of Directors of
The Cleveland Electric llluminating Company:

Qur audits of the consolidated financial statements referred to in our report dated February 18, 2010 also included an audit of
the financial statement schedule listed in lem 15(a)2) of this Form 10-K. In cur cpinion, this financial statement schedule
presents fairly, in all matertial raspacts, the Information set forth thersin when read in conjunction with the related consolidated
financial statements.

PricewaterhouseCoopers LLP
Cleveland, Ohio
February 18, 2010




Report of Independent Registered Public Accounting Firm
on
Financial Statament Schedule

To the Stockholder and Board of Directors of
The Toledo Edison Company:

Our audits of the consolidated financial statements referred to in our report dated February 18, 2010 also included an audit of
the financial statement schedule listed in Item 15(a)(2} of this Form 10-K. In our opinion, this financial statement schedule
presents fairly, in all material respects, the information set forth thergin when read in conjunction with the related consolidated
financial statements.

PricewaterhouseCoopers LLP
Cleveland, Ohio
February 18, 2010
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Report of Independent Registered Public Accounting Firm
on
Financial Statement Schedule

To the Stockholder and Board of Directors of
Jersey Central Powear & Light Company:

Our audits of the consolidated financial statements referred to in our report dated February 18, 2010 also included an audit of
the financial statement schedule listed in ltem 15(a)(2) of this Form 10-K. In our opinion, this financial statement schedule
presents fairly, in all material respects, the information set forth therein when read in conjunction with the related consolidated
financial statements. '

PricewaterhouseCoapers LLP
Cleveland, Ohio
February 18, 2010




Report of Independent Registersd Public Accounting Firm
on
Financial Statement Schedule

" To the Stockholder and Board of Directors of

Metropolitan Edison Company:

Our audits of the consolidated financial statements referred 10 in our report dated February 18, 2010 algo included an audit of
the financial statement schedule listed in ke 15{a){(2) of this Foorm 10-K. In our opinion, this financial statement schedule
presents fairly, in all material respects, the information set forth therein when read in conjunction with this related consolidated
financial statements. '

PricewaterhouseCoopers LLP
Cleveland, Ohio
February 18, 2010
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Report of Independent Registered Public Accounting Firm
on
Financial Statement Schedule

To the Stockholder and Board of Directors of
Pannsylvania Electric Company:

Our audits of the consolidated financial statements referred fo in our report dated February 18, 2010 also included an audit of
the financial statement schedule listed in tem 15{a)2) of this Form 10-K. In our opinion, thls financial statement schedule
presents faidy, in all material respects, the information set forth therein when read in conjunction with the related consolidated
financial statements.

PricewaterhouseCoopers LLP
Cleveland, Ohio
February 18, 2010
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SIGNATURES

Pursuant to the requirements of Section 13 or 15{d) of the Securites Exchangs Act of 1934, the regisirant has duly
caused this report to be signed on its behalf by tha undersigned, thereunto duly authorized.

FIRSTENERGY CORP.

BY: is/ Anthony J. Alexander
Anthony J. Alexander
President and Chief Executive Ofﬁoer

Date: February 18, 2010
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SIGNATURES

Pursuant to tha raquirements of the Securities Exchange Act of 1934, this report has been signed below by the following
persons on behalf of the registrant and in the capacities and on the date indicated:

Is! George M, Smart

Is!

Anthony J. Alexandar

George M. Smart Anthony J. Alexandar
Cheirman of the Board President and Chief Executive Officer
and Director (Principel Executive Officer)
/s/ Mark T. Clark /s Harvey L. Wagner
Mark T, Clark Harvey L. Wagner

Executive Vice President and Chief Financial -

Officer (Principal Financial Officer)

Is! Paul T. Addison

Is

Vice President, Controlier and Chief Accounting
Officer (Principal Accounting Officer)

Ernest J. Novak, Jr.

Paul T. Addison
Director

Il Michael J. Anderson

Is!

Emest J. Noval, Jr.
Director

Catherine A. Rein

Michael J. Anderson Catherine A. Rein
Director Diractar

/s/ Carol A. Cartwright Is! Wes M. Tayior
Caral A. Cartwright Wes M. Taylor
Director Director

fs! William T. Cottle

lsf

Jesse T, Williams, Sr.

William T. Cottle
Dirsctor

Is/ Robert B. Helsler, Jr.

Robert B. Haisler, Jr.
_ Director

Date: February 18, 2010
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Jesse T. Williams, Sr.
Director
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

FIRSTENERGY SOLUTIONS CORP.

BY: /s! Donaid R. Schneider

Donald R. Schneider
President

Date: February 18, 2010

FPursuant to tha raquirements of the Securities Exchange Act of 1934, this report has been signed below by the following
persons on behalf of the registrant and in the capacities and on the date Indicatad:

/s/ Donald R. Schneider Is! Mark T. Clark
Donald R. Schneider Mark T. Clark
President Executive Vice President and Chief
(Principal Executive Officer) Financial Officer and Director

(Principal Finandial Qfﬁoer)

/si Anthony J. Alexander /s!/ Harvey L. Wagner
Anthony J. Alexander Harvey L. Wagner

Director Vice President and Controller
: (Principal Accounting Gificer)

fs/ Gary R. Leidich

Gary R. Leidich
Direcior

Date: February 18, 2010
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SIGNATURES

Pursuant to the requirements of Saction 13 ar 15(d) of the Sacuriiles Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undarsigned, thereunto duly authorized.

Date: February 18, 2010

OHIO EDISON COMPANY

BY: /s/ Richard R. Grigg

Richard R. Grigg
Prasident

Pursuant to the requirements of the Securities Exchange Act of 1834, this report has been signed balow by the following
persans on behalf of the registrant and in the capacities and on the dats indicated:

{3/ Anthony J. Alexander

Anthony J. Alexander
Cirector

s/ Mark T, Clark

Mark T. Clark

Executive Vice Pregident and Chief
Financial Oficer and Director
(Principal Financial Officer)

Date: February 18, 2010
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fs/

Richard R. Gr_iSE

Is/

Richard R. Grigg
President and Oirector
(Principal Executive Officer)

Harvey L. Wagner

Harvey L. Wagner
Vice President and Controller
(Principal Accounting Officer}




SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

THE CLEVELAND ELECTRIC
ILLUMINATING COMPANY

BY: /s/ Richard R. Grigg
Richard R. Grigg
President

Date: February 18, 2010

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the fallowing
persons an behalf of the registrant and in the capacities and on the date indicated:

fs/ Anthony J. Alexandar /s/ Richard R. Grigg

Anthony J. Alexander "~ Richard R. Grigg ,
Director President and Direclor
{Principal Executive Officer)
fs/' Mark T. Clark /s! Harvey L. Wagner
Mark T. Clark Harvey L. Wagner :
Executive Vice President and Chief Vice President and Controller
Financial Officer and Director : (Principal Accounting Officer)

(Principal Financial Officer)

Date: February 18, 2010
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SIGNATURES
Pursuant to the requirements of Section 13 or 15{(d) of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.
THE TOLEDO EDISON COMPANY

BY: /s/ Richard R. Grigg
Richard R. Grigg
President

Date: February 18, 2010

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following
persons on behalf of the registrant and in the capacitiss and on the date indicated:

Isi Anthony J. Alexander /s! RichardR. Grigg
Anthony J. Alexander . Richard R. Grigg
Director - : President and Director
{Principal Executive Officer)
/sl Mark T. Clark /sf Harvay L. Wagner
Mark T. Clark Harvey L. Wagner
Executive Vice President and Chief i Vice President and Controller
Financial Officer and Director " {Principal Accounting Officer)

{Principal Financial Officer)

Date: February 18, 2010
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d} of the Securities Exchange Act of 1934, the reglstrant has duly
caused this report to be signad on its behalf by the undersigned, thereunto duly authorized.

JERSEY CENTRAL POWER & LIGHT COMPANY

BY: /s/ Donald M. Lynch

Date: February 18, 2010

Donald M. Lynch
Presidant

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following
persons on behalf of the registrant and in the capaciiies and on the date indicated:

s Donald M. Lynch

Donald M. Lynch
President and Director
{Principal Executive Officer)

{3/ Richard R. Grigg

Richard R. Grigg
Director

/s/ Charlas E. Jones

Charles E. Jones
Director

/s/  Mark A. Julian

Mark A. Julian .
Director

Date: February 18, 2010
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Isl

Kavin R. Burgéss

Isi

Kevin R. Burgess
Coniroller ) ‘
(Principal Financial and Accounting Officer)

Gelorma E. Persson

/sl

Gelorma E. Persson
Director

Jesse T, Williams, Sr.

Jesse T. Williams, Sr.
Director



SIGNATURES

Pursuant to the requirements of Section 13 or 15{d} of the Securities Exchange Act of 1934, the registrant has duly
caused this report 1o be signed on its behalf by the undarsigned, thereunto duly authorized.

- METROPOLITAN ELHSON COMPANY

BY: fs/ Richard R. Grigg

Richard R, Grigg -
Presgident

Date: February 18, 2010

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following
persons on behalf of the registrant and in the capacities and on the date indicated:

/s/ Richard R. Grigg fs/ Mark T. Clark
Richard R. Grigg Mark T. Clark
President and Director Executive Vice President and Chief
{Principal Executive Officer} Financial Officer

{Principal Financial Officer)}

s/ Donald A. Brannan sl Harvey L. Wagner
Donald A. Brennan Harvey L. Wagner
Regional President and Director Vice President and Controller
(Principal Accounting Officer)
{8/ Randy Scilla
Randy Scilla

Agsistant Treasurer and Director

Date: February 18, 2010
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, tha registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

PENNSYLVANIA ELECTRIC COMPANY

BY: /s/ Richard R. Grigg
Richard R. Grigy
President

Date: February 18, 2010

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed helow by the following
persons on behalf of the registrant and in the capacities and on the date indicated:

/s/ Richard R. Grigg /s/ Mark T. Clark
Richard R. Grigg ' Mark T. Clark
President and Director Executive Vice Presidant and Chief
{Principal Exscutiva Officar) Financial Officer

{Principat Financial Officer)

Is! James R. Napier, Jr. s/ Harvey L. Wagner
James R. Napier, Jr. Harvey L. Wagner
Regional Presidant and Director Vice Prasident and Controllar

{Principal Accounting Officar)

fs!' Randy Scilla

Randy Scilla
Assistant Treasurer and Director

Date: February 18, 2010
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EXHIBIT 23.1

FIRSTENERGY CORP.
CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We hereby consent to the incorporation by reference in the Registration Statements on Form 8-3 (Nos. 333-48687, 333-
102074, 333-1563131, and 333-153608) and Form S-8 {Nos. 333-66094, 333-68279, 333-67798, 333-727566, 333-72768,
333-81183, 333-89356, 333-101472, 333-110662, and 333-146170) of FirstEnargy Corp. of our reports dated
February 18, 2010 relaling to the financial statements, financial statement schedule and the effectiveness of internal
control over financial reporting, which appear in this Form 10-K.

PricewaterhouseCoopers LLP
Cleveland, OH
February 18, 2010
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EXHIBIT 23.2

OHIO EDISON COMPANY
CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
We hereby consent to the incorporation by reference in the Registration Statement on Form 8-3 (No. 333-1563608-06) of

Ohio Edison Company of our reports dated February 18, 2010 relating to the financial siatements and the financial
statement schedule, which appear in this Form 10-K.

PricewaterhouseCoopars LLP
Cleveland, OH
Fabruary 18, 2010
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EXHIBIT 23.3

THE CLEVELAND ELECTRIC ILLUMINATING COMPANY
CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
Ve heraby consant to the incorporation by rsference in the Registration Statement on Form S-3 (No. 333-153608-05) of

The Cleveland llluminating Company of our reports dated February 18, 2010 relating to the financial statements end the
“financial statement schedule, which appear in this Form 10-K.

PricewaterhouseCoopers LLP
Cleveland, OH
February 18, 2010
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EXHIBIT 23.4

THE TOLEDRO EDISON COMPANY
CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
We hereby consent to the incorporation by reference in the Registration Statement on Form $-3 (No. 333-153608-04) of

The Toledo Edison Company of our reports dated February 18, 2010 relating to the financial statements and the financial
statement schedule, which appear in this Form 10-K.

PricewaterhouseCoopers LLP
Cleveland, OH
February 18, 2010
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 EXHIBIT 23.5

JERSEY CENTRAL POWER & LIGHT COMPANY
CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
Wa hersby consent to the incorporation by referance in the Registration Statement on Form S-3 (No. 333-153608-03) of

Jersey Cantral Power & Light Company of our reports dated February 18, 2010 relating to the financial siatements and
the financial statemsnt schedule, which appear in this Form 10-K.

PricewaterhouseCoopers LLP
Cleveland, OH
February 18, 2010
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EXHIBIT 23.6

METROPOLITAN EDISON GOMPANY
CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOQUNTING FIRM ‘
We hereby consent to the incorporation by reference in the Regisiration Statement on Form S-3 (No. 333-153608-02) of

Metropolitan Edison Company of our reports dated February 18, 2010 relating io the financial statements and the
financial statement schedule, which appear in this Form 10-K.

PricewaterhouseCoopers LLP
Cleveland, OH
February 18, 2010
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EXHIBIT 23.7

PENNSYLVANIA ELECTRIC COMPANY
CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
We hereby consent to the incomoration by reference in the Regisiration Statemaent on Form S-3 (No. 333-153608-01) of

Pannsylvania Electric Company of our reporis dated February 18, 2010 relating to the financial statements and the
financial statement schedule, which appsear in this Form 10-K.

PricewaterhouseCoopers LLP
Cleveland, OH
February 18, 2010
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Certification

I, Anthony J. Alexander, certify that:

1.
2.

| have reviewed this report on Form 10-K of FirstEnergy Corp.;

Exhibit 31.1

Based on my knowledge, thls report doas not contain any untrua statament of a matertal fact of omit to

state a material fact necessary to maka the statamenis made, in light of the clrcumstances under which

such statemaents were made, not misieading with respect to the period covered by this report;

Based on my knowladge, the financial statements, and other financial information included in this
report, fairly present in all material respects the financial condition, results of operations and cash flows

cf the registrant as of, and for, the periads presented in this report;

The registrant's other certifying officer and | are responsible for establishing and malntaining disdosure

controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15{e)) and intemal
control over financial reporiing (as defined in Exchange Act Rules 13a-15{f) and 15d-15(f)} for the
ragistrant and we have:

a)

b)

d)

designed such disclosure controls and procadures, or caussd such disclasure controls and
procedures to be designed under our supervision, to ensura that material information
relating to the registrant, including its consolidated subsidiaries, is made known to us by
others within those entities, particularly during the peried in which this report is being
prepared;

designed such internal control over financial reporting, or caused such internal control gver
financial reporting to be designed under our supervision, te provide reasanable assurance
regarding the reliability of financial reporting and the preparetion of financial statements for
extermal purposes in accordance with generally accepted accounting principles;

evaluated the effecliveness of tha ragistrant's disclosura controls and procedures and
presented in this report our conclusions about the effectiveness of the disclosure controls
and procedures, as of the end of the pericd covered by this report based on such
evaluation; and :

disclosed in this report any change in the registrant's intemal control aver financial
raporting that occurred during the ragistrant's most recant fiscal quarter (the registrant's
fourth quarter in the case of an annual report) that has materially affscted, or is reasonably
likely to materially affect, the registrant's internal control over financial reperting; and

The registrant's other certifying officer and | have disclosed, based on our mast recent evaluation of
intemmal control over financial reporting, to the registrant's auditors and the audit commitiee of the
registrant’s board of directors {or persons parforming the aquivalent function):

a)

b)

all significant deficiencies and material waaknesses in the design or opsration of intemal
controf over financial reporting which are reasonably likely to adversely affect the
registrant's ability to record, progess, summarize and report financial data; and

any fraud, whether or not material, that involves management or other emplcyees who
have a significant role in the registrant's intemal control aver financial reporting.

Date: February 18, 2010

{s/ Anthony J. Alexandar
Anthony J. Alexander
Chisf Executive Officer
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Certification

I, Donald R. Schneider, certify that:

1.
2,

| have reviewed this report on Form 10-K of FirstEnergy Soluﬁona Corp.;

Based on my knowlédge, this report does not contain any untrue statement of a materiat fact or omit to
stata & material fact necessary to make the staternents made, in light of the circumstances under which

such statements were made, not misleading with respect o the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this
report, fairly present in all material respects the financial condition, results of operations and cash flows

of the registrant as of, and for, the periods presented in this report;

Exhibit 31.1

The registrant's other cetlifying officer and | are responsible for establishing and maintaining disclosure

controls and procedures {(as defined in Exchange Act Rules 13a-15{e} and 15d-15(¢)) and intermal
control over financial reporting {as defined in Exchange Act Rules 13a-15{f) and 15d-15(f)) for the

registrant and we have:

a)

b)

¢}

d)

designed such disclosure controls and procedures, or caused such disclosure controls and
procedures fo be designed under our supervision, fo ensure that material information
relating to the registrant, including its consolidated subsidiaries, is made known to us by
others within those entities, particularly during the period in which this raport Is heing
prepared,

designed such intemal control over financial reporting, or caused such internal control over
financial reporting to be designed under our supervigion, to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles;

evaluated the effectiveness of the registrant's disclesure controls and procedures and
presented in this report our conclusions about the effectiveness of the disclosure controls
and procedures, as of the end of the period covered by this report based on such
evaluation; and

disclosed in this report any change in the registrant's intermal conirof over financial

" reporting that occurred during the registrant's most recent fiscal quarier {the registrant’s

fourth quarter in the case of an annual report) that has materally affected, or is reasonably
likely to materially affect, the registrant's internal control over financial reporting; and

The registrant's cther cerfifying officer and | have disclosed, based on our most recent avaluation of
internal control over financial reporting, to the registrant’s auditors and the audit committee of the
regisirant’s beard of directors {or persons performing the equivalent function):

a}

b)

all significant deficiencles and material weaknesses In the dasign or operation of internal
control over financial reporting which are reasonably likely to adversely affect the
registrant's ability to record, process, summarize and report financial data; and

any fraud, whether or not material, that involves management or other employeeé who
have a significant rele in the registrant’s internal control over financial reporting.

Date: February 18, 2010

s/ Donald R. Schneider
Denald R. Schneider
Chief Executive Officer
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Certification

|, Richard R. Grigg, certify that:

1.
2,

I have reviewed this report on Form 10-K of Ohio Edison Gompany;

Exhibit 31.1

Based on my knowladge, this report does not contain any untrue statement of a material fact or omit to

state a material fact necessary to make the statements made, in light of the circumstances under which

such statements were made, not misteading with respect to the period covered by this report;

Based on my knowledge, the financial siatements, and other financial information included in this

report, fairly present in all material respects the financial condition, results of operations and cash flows

of the registrant as of, and for, the periods presented in this report;

The registrant’s other certifying officer and | are responsible for establishing and maintaining disclosure
conirols and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and intemal

control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the
registrant and we have:

a)

b)

c)

d)

designed such disclosurs controls and pfocedures. ar caused such disclosure controls and
procedures to be designed under our supervision, 10 ensurs that material information

“relating to the registrant, including its consolidated subsidiaries, is made known lo us by

others within those entiies, parficularly during the parod in which this report s being
prepared;

designed such internal control over financlal reporting, or caused such internal control over
financial reporting to be designed under our suparvision, to provide reasonable assurance
regarding the reliability of financiat reporting and the preparation of financial statementis for
extemnal purposes in accordance with generally accepted accounting principles;

evaluated the effectiveness of the repistrant's disclbsure controls and procedures and
presented in this report our conclusions about the effectiveness of the disclosurs conirols

and procedures, as of the snd of the pericd covered by this report based on such.

evaluation; and

disclosed in this report any change in the registrant's intermal conirol over financial
reporting that occurred during the registrant's most recent fiscal quarter (the registrant’s
fourth quarter in the case of an annual report) that has materially affected, or is reasonably
likely to materially affect, the registrant's intemal control over financial reporting; and

The ragistrant's othar cerlifying officer and 1 have disclosed, based on our most rscent evaluation of

internal contro! over financial reporting, to the registrant's auditors and the audit committes of the

registrant’s board of directors (or persons performing the equivalent function):

a)

b)

all significant deficiencies and material weaknesses in the design or operation of intemmal
control cver financial reporting which are reasonably likely to adversely affect the
registrant's ability to record, process, summarize and report financial data; and

any fraud, whether or not material, that involves management or other employees who
have a significant role in the registrant's intamnal control over financial reporting.

Date: February 18, 2010

/s/ Richard R. Grigg
Richard R. Grigg
Chief Executive Officer
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Certification

|, Richard R. Grigg, certify that:

1.
2,

| have reviewed this report on Form 10-K of The Cleveland Electric llluminating Company;

Based on my knowledge, this report does not contain any untrue staternent of & material fact or omit to
state a material fact necessary to make the statements made, in light of the circumstances under which
such statlements were made, not misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this
report, faifly present in all material respects the financial condition, results of operations and cash fiows
of the registrant as of, and for, the periods presented in this report;

The registrant's ather certifying officer and | are responsible for establishing and maintaining disclosurs
controls and procedures {as defined in Exchange Act Rules 13a-15{(e} and 15d-15{e)} and intemal
control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)} for the
regisirant and we have: '

a)

b)

c)

d}

desligned such disclosure controls and procadures, or caused such disclasura controls and
procedures fo be designed under our supervision, to ensure that material information
relating to the registrant, including its consolidated subsidiaries, is made known to us by
others within those entities, particularly during the period in which this report is being
preparad;

designed such internal control over financial reporting, or caused such internal control over
financial reporting to be designed under our suparvision, to provide reascnable assurance
regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles;

evaluated the effectiveness of the registrant's disclosure controls and procedurss and
prasented in this report our conclusions about the effectiveness of the disclosure controls
and procedures, as of the end of the peviod covered by this report based on such
evaluation; and

disclosed in this report any changa in the registrant's internal confrel over financial
reporting that occurred during the registrant's most recent fiscal quarter {the registrant's
fourth querter in the case of an annual report) that has materially affected, or is reasonably
likely to materially affect, the registrant's intemnal control over finandial reporting; and

Exhibit 31.1

The ragistrant's other certifying officer and | hava disclosad, based on our mast recent evaluation of
internal control ovet financial reporting, to the registrant's auditors and the audit commitiee of the
registrant’s board of directors {or persons performing the equivalent function): ,

a)

b)

all significant deficiencies and material weaknesses in the design or opération of internal
control over financial reporting which are reasonably likely to adversely affect ihe
registrant’s ability to record, process, summarize and report financial data; and

any fraud, whether or not material, that involves management or other erhployees who
have a significant role in the registrant’s intermal control over financial reporting.

Date: February 18, 2010

fs/ Richard R. Grigg
Richard R. Grigg
Chief Exacutive Officer

132



Certification

I, Richard R. Grigg, certify that;

1.

2.

| have raviawed this report on Formi 10-K of The Toledo Edison Company;

Based on my knowledge, this report doses not contain any untrue statement of & material fact or omit to
state a material fact necessary to make the statemants made, in light cof the circumstances under which

such statements were made, not misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other finandial information included. in this
report, fairly present in all material respects ihe financial condition, rasults of operations and cash flows

of the registrant as of, and for, the periods presented in this report;

The registrant’s other cerifying officer and | are responsibie for establishing and maintaining disclosure
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and intemal
control over financial reporting (as defined in Exchange Act Rules 13a-15(f} and 15d-15(f)): for the

registrant and we have:

a)

b)

d)

designed such disclosure controls and procedures, or caused such disclosure contrels and
procedures to be designed under cur supervision, to ensure that material information
relating to the registrant, including its consolidated subsidiaries; is made known to us by
others within those entities, particularly during the period in which this report is bslng
prepared; ,

designed such intemal control over financial reporting, or caused such intemal control over
financial reporting to be designed under our supervision, to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for
extemal purposes in accordance with generally accepted accounting principles;

evaluated the effectiveness of the regisirant's disclosure controls and procedures and
presented in this report our conclusions about the effectiveness of the disclosure controls
and procedures, as of the end of the period covered by this report based on such
evaluation; and

disclosed in this report any change in the registrant's infemal control over financial
reporting that occurred during the registrant’s most recent fiscal quarter (the registrant's
fourth quarier in the case of an annual report) that has materially affected, or is reascnably
likely to materially affect, the registrant's internal control over financial reporting; and

Exhibit 31.1

The registrant's other certifying officer and | have disclosed, based on our most recent evalustion of
internal control ovar financial reporting, to the registrant's auditors and the audit committee of the
ragistrant's board of directors (or persons performing the squivalent function): '

a)

b)

all significant deficiencies and material weaknesses in the design or operation of internal
control over financial reporting which are reasonably likely to adversely affect the
regisirant's ability to record, process, summarize and report financial data; and

any fraud, whether or not material, that invalves management or other employees who
have a significant role in the_registrant's intemal contrel over financial reporting.

Date: February 18, 2010

Is/ Richard R. Grigg
Richard R. Grigg
Chief Executive Officer
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Certification

I, Donaid M. Lynch, certify that:

1. | have reviewed this report on Form 10-K of Jersey Central Power & Light Company;

2. Based on my knowledge, this report does not contsin any unirue statement of a material fact or omit to
state a material fact necessary to make the statements made, in light of the circumstances under which

such statements were made, not misteading with respact to the perlod covered by this raport;

3. Based on my knowledge, the financial statements, and other finantial information included in this
report, fairly present in all material respects the financial condition, results of operations and cash flows

of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other cerifying officer and | are responsible for establishing and maintaining disclosure
controls and procedures {as defined in Exchange Act Rules 13e-15(e) and 15d-15(e)} and internal
control over financial reporing {as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the

registrant and we have:

a)

b}

d)

designed such disclosure controls and procadurss, or caused such disclosure controls and
procedures to be designed under aur supervision, lo ensure that material information
relating to the registrant, including its consolidated subsidiaries, is made known 1o us by
others within those entities, particularly during the period in which this repart is being
prepared;

designed such internal control over financial reporting, or caused such intemal control over
financial reporting to be designed under our supervision, io provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for
extemal purposes in accordance with generally accepted accounting principles;

evaluated the effectivenass of the registrant's disclosure controls and procedures and
presented in this report our conclusions about the effectiveness of the disclosure controls
and procedures, as of the end of the period covered hy this report based on such
avaluafion; and ‘ ’

disclosed in this report any change in the registrant's intemnal control over financial
reporting that occumred during the registrant's most recent fiscal quarter (the registrant’s
fourth quarter in the case of an annual report) that has materially affected, or is reasonably
likely to materially affect, the registrant's internal control over financial reporting; and

Exhibit 31.1

5. The registrant's other ceriifying officer and | have disclosed, based on our most recent evaluation of
intemal control over financial reporting, to the registrant's auditors and the audit committee of the
registrant’s board of diractors (or persons performing the equivalent function):

a)

b)

all significant deficiencies and material weaknesses in the design or operation of internal
control over financial reporting which are reasonably likely fo adversely affect the
registrant's ability to record, process, summarize and report financiel data; and.

any fraud, whether or not material, that involves managesment or other employass who
have a significant role in the reglstrant’s internal contrel over financial reporting.

Date: February 18, 2010

{sf Donald M. Lynch

Donald M. Lynch
Chief Execuiive Officer
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Certification

I, Richard R. Grigyg, certify that:

1.

2,

t hava raviewsad this report on Form 10-K of Metropolitan Edison Company;

Exhibit 31.1

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to

state a material fact necessary to make the statements made, in light of the circumstances undar which

such statements were made, not misleading with respect to the period covered by this report;

Basad on my knowledge, the ﬁnanciéf statements, and other financial information included in ﬂiis
raport, fairly present in all material raspects the financial condition, results of operations and cash flows
of the registrant as of, and for, the paricds presented in this report;

The registrant’s other certifying officer and | are responsible for establishing and maintaining disclosure
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15{s)) and internal
control over financial reporting {as defined in Exchange Act Rules 13a-15(f) and 15d-15{f)) for the
registrant ahd wa have:

a)

b}

d)

designed such disclosura controls and procedures, or caused such disclosure controls end
procedures to be designed under our supervision, to ensure that material information
relating to the registrant, including its consolidated subsidiaries, is made known to usg by
others within those entities, particulady during the period in which this report is being
prepared;

designed such internal control over financial reporting, or caused such intemnal control ever
financial reporting to be designed under our supervision, to provida reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for
extemal purposes in accordance with generally accepted accounting principles;

evaluated the effectiveness of the reglstrant's disclosure controls and procedures and
presented in this report our conclusions about the effectiveness of the disclosure controls
and procedures, ag of the end of the period covered by this report based on such
evaluation; and

disclosed in this report any change in tha registrant's internal contral over financial
reporting that occurred during tha registrant's most racent fiscal quarter (the registrant’s
fourth quarter in the case of an annual report) that has materially affected, or is reasonably
likely to materially affect, the registrant's intemal control over financial reporting; and

The registrant’s other certifying officer and | have disclosed, based on our most recent evaluation of
internal control over financial reporting, to the registrant’s auditors and the audit committes of the
registrant’s board of directors {or persons petforming the equivalent function)::

a)

b)

all significant deficiencies and material weaknesses in the design or aperation of intemal
contrel over financial reporting which are reasonably likely to adversely affect the
registrant’s ability to record, procaess, summarize and report financial data; and

any fraud, whether or nat material, that lnvolves managameant or other employaes who
have a significant role in the registrant’s intemal control gver financial reporting.

Date: February 18, 2010

/s/ Richard R. Grigg
Richard R. Grigg
Chief Executive Officer
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Cartification

I, Richard R. Grigg, certify that:

1.
2

| have reviewed this report on Form 10-K of Pennsylvania Electric Company;

Bassd on my knowledge, this report does not contain any untrue statement of a matarial fact or omit to
state a material fact necessary to make the statements made, In light of the circumstances under which

such statements wara made, not misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this
repoit, fairly present in all material respects the financial condition, results of operations and cash flows

of the ragistrant as of, and for, the periods presented in this report;

The registrant’s other certifying officer and | are responsible for esiablishing and maimaining disclosure
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 13d-15(g)) and internal
contrel over financial reporting (as defined in Exchange Act Rules 13a-15(f} and 15d-15(f)) for the

ragistrant and we have:

a)

b)

d)

designed such disclosure controls and proceduras, or caused such disclosure controls and
procedures to be designed under our supatvision, to ensure that material information
relating to the registrant, including its consolideted subsidiaries, is made known to us by
cthers within those entities, particulardy during the period in which this report is being
praparad, : '

designed such internal control over financial reporting, or caused such internal control over
financial reporting to be designed under our supervision, to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financia! statements for
axternal purposes in accardance with genarally aceapted accounting principles;

evaluaied the effectivensss of the registrant's disclosure controls and procedures and
presented in this report our conclusions about the effectiveness of the disclosure conirols
and procedures, as of the end of the period covered by this report based on such
avaluation; and

disclosed in this report any change in the registrant's intemal control over financial
reporting that occurred during the registrant's most recent fiscal quarter (the registrant's
fourth quarter in the case of an annual report} that has materially affected, or is reasonably
likely to materially affect, the registrant's intemal control over financial reporting; and

Exhibit 31.1

The registrant's other certifying officer and | have disclosed, based on our mest recent evaluation of

intemal control over financial reporting, to the registrant's auditors and the audit committee of the

registrant’s board of directors (or persons performing the equivalent function):

a)

b)

all significant deficiencies and material weaknesses in the design or operation of internal
control over financial reporting which are reasonably likely to adversely affect the
registrant's ability to record, process, summarize and report financial data; and

any fraud, whether or not material, that involves management or other employees who
have a significant roie in the registrant's Internal control over finangial reporting.

Date: February 18, 2010

is/ Richard R. Grigg

Richard R, Grigg
Chief Executive Cfficer
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Certification

I, Mark T. Clark, certify that:

1.

2,

| have reviewed this repart on Form 10-K of FirstEnergy Corp.;

Exhibit 31.2

Based on my knowledge, this report does not contain any untrue statement of a matsrial fact or omit to

state a material fact necessary 10 make the statements made, in light of the circumstances under whi_ch

such statements were made, not misleading with respect to the period covered by this report;

Based on my knowledge, the finandcial statements, and other financial information included: in this
report, fairly present in all material respects the financial condition, results of operations and cash flows

of the registrant as of, and for, the periods presented in this report;

The registrant's other ceriifying officer and | are responsible for establishing and maintaining disclosure
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(g))} and internal

control over financial reporting (as defined in Exchanga Act Rules 13a-15(1) and 153-15(f)) for the
registrant and we have: i

a)

b}

d)

designad such disclosure controls and procedures, or caused such disclosure controls and
procedures to be designed under our supervision, to ensure that material information
relating to the registrant, including its consolidated subsidiaries, is made known to us by
others within those entities, particularly during the period in which this report is being
prepared,

designed such internal control over financial reporting, or caused such intemal control aver
financial reporting to be designed under our supervision, to provide reasonable assuranca
regarding the reliability of financial reporting and the preparation of financial statements for
extamal purposes in accordance with generally accepted accounting principles;

evaluated the effectiveness of the registrant's disclosure controls and procedures end'

presented in this report our conclusions about the effectiveness of the disclosure controls
and procedures, as of the end of the period coverad by this report based on such
evaluation; and

disclosed in this report any changa in the ragistrant's intemal control ovaer financial
reporting that occurred during the registrant's most recent fiscal quarter (the registrant's
fourth quarter in the case of an annual report) that has materially affected, or is reasonably
likely to materially affect, the registrant's infemal control over financial reporting; and

The registrant’s other certifying officer and | have disclosed, based on our most recent evalustion of

internal cantrol over financial reporting, fo the registrant’s auditors and the audit committee of the

registrant’s board of directors (or persons performing the equivalent functicn):

a}

b)

all significant deficiencies and material weaknesses in the design or operation of intemal
control over financial reporting which are reasonably likely to adversely affect the
ragistrant’s ability fo recard, process, summarize and report financial data; and

any fraud, whether or not matertal, that invalves managsment or other employses who
have a significant role in the registrant's internal control over financial reporting.

Date: February 18, 2010

fs/ Mark T. Clark
Mark T. Clark
Chief Financial Officer
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Certification

I, Mark T. Clark, certify that:

1.

2.

I have reviewed this report on Form 10-K of FirstEnergy Solutions Comp.;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to
state a material fact nacessary to make the statements made, in light of the circumstances under which

such statements were made, not misleading with respect to the pariod covared by this report;

Based on my knowiedge, the financial statements, and other financial information included in this
report, fairly present in all material respects the financial condition, resulis of operations and cash flows

of the registrant as of, and for, the periods presented in this repart;

The registrant’s other certifying officer and | are responsible for establishing and maintaining disclosura
controls and procedures {as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal
control over financial reporting (as defined in Exchange Act Rules 13a-15(f} and 15d-15{(f}) for the

registrant and we have:

a)

b)

c)

d)

designed such disclosure controls and procadures, or caused such disclosure controls and
procedures 10 be designed under our supervision, to ansure that material information
relating to the registrant, including its consolidated subsidiaries, is made known to us by
others within those entities, parficulardy during the period in which this report is being
prapared;

designed such internal control over financial reporting, or caused such intamal control over
financial reporting to be designed under our supervision, to provide reascnable assurance
regarding the reliability of financial reporting and the preparation of financial statements for
extemal purposes in accordance with gensrally accepted accounting principles;

evaluated the effectivenass of the registrant's disclosure controls and procedures and
presented in this report our conclusions about the effectiveness of the disclosure controls
and procedures, es of the end of the period covered by this report based on such
evaluation; and ' ,

disclosed in this report any change in the registrant's intemnal control over financlal
reporting that occumred during the registrant's most recent fiscal quarter ({the registrant's
fowrth quarter in the case of an annual report) that has materially affected, or is reasonably
likely to materially affect, the registrant’s internal control aver finandial reporting; and

Exhibit 31.2

The registrant's other certifying officer and 1 hava disclosed, basad on our most recent evaluation of

“internal control over financial reporting, to the registrant’s auditors and the audit commitiee of the
- registrant's board of directors {or persons performing the equivatent function):

a)

b)

all significant deficiencies and material weaknesses in the design or operation of internal
control over financial reporting which are reasonably likely to adversely affect the
registrant's ability to record, process, summarize and raport financial data; and

any fraud, whether or not material, that involves management or ather employees who
have a significant role in the registrant's internal control over financial reporting. -

Date: February 18, 2010

s/ Mark T. Clark
Mark T. Clark
Chief Financial Officer
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Certification

I, Mark T, Clark, certify that:

1.

2.

1 have reviewed this report on Form 10-K of Ohio Edizon Company;

Based on my knowledge, this report does not contain any untrua statement of a material fact or amit to
state a material fact necessary to make the statements made, in light of the circumstances under which

such statements were made, not misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this
report, fairly present in all material respects the financial condition, results of operations and cash flows

of the registrant as of, and for, the periods presented in this report;

The registrant's other certifying officer and | are responsible for establishing and maintaining disclosure
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and intermal
control over financial reperting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the

registrant and we have:

a)

b)

d)

designad such disclosure controls and procedures, or caused such disclosure controls and
procedures to be designed under our supervision, to ensure that matarial information
relating to the registrant, including its consolidated subsidiaries, is made known {o us by
others within those entities, particutarly during the period in which this report is being
prepared;

designed such internal contral over financial reporting, or caused such intemal control over
financial reporting o be designed undar our supervision, to provide reasonable agsurance
regarding the reliability of financial reporting and the praparation of financial statements for
exiemal purposes in accordance with generally accepted accounting principles;

evaluated the effectiveness of the registrant's disclosure controls and procadures and
presented in this report our conclusions about the effactivenass of the disclosura controls
and procedures, as of the end of the penod covered by this report based on such
evaluation; and

disclosed in this report any change in the registrant's intfemal control over financial
reporting that ocourred during the registrant's most recent fiscal quarter (the ragistrant’s
fourth quartar in the casa of an annual report) that has materially affected, or is reascnably
likely to materially affect, the ragistrant's intemal control over financial reporting; and

Exhibit 31.2

The registrani’s other certifying officer and | have disclosed, based on our most recent evaluation of
internal contral over finandial reporting, o the registrant’s auditors and the audit commitiee of the
registrant’s board of directors {or persans performing the equivatent function):

a)

b)

all significant deficiencies and material weaknassas in the design or operation of internal
control over financial reporting which are reasonably likely to adversely affect the
regisirant's ability to record, process, summarize and report financigl date; and

any fraud, whether or not material, that involves management or other employees who
hava a significant role in the registrant's internal control over financial reporting.

Date: February 18, 2010

/s! Mark T. Clark
Mark T. Clark
Chief Financial Officer
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Certification

I, Mark T. Clark, certify that:

1.
2.

1 have reviewed this report on Form 10-K of The Cleveland- Electric lluminating Company;

Exhibit 31.2

Based on my knowledge, this report does not contain any untrus statement of a material fact or omit to

state a material fact necessary to maks tha statements mada, in light of the circumstances under which

such statements were made, not misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this
report, fairly presant in all material respects the financia! condition, results of eperations and cash flows

of the registrant as of, and for, the periods presented in this raport;

The registrant’s other certifying officer and | are responsible for establishing and maintaining disclosure
conirols and procedures {as defined in Exchange Act Rules 13a-15{(e) and 15d-15(g)) and infernal

control over financial reporting (as defined in Exchange Act Rules 13a- 15(f) and 15d-15(f)} for the
ragistrant and we have:

a)

b)

c}

d)

designed such disclosura controls and procedures, or caused such disclosure controls and
procedures to be designed under our supervision, to ensure that material information
relating to the registrant, including its consolidated subsidiaries, is made known to us by
others within those entities, particularly during the period in which this report is being
prepared;

designed such intemal control over financiel repariing, or caused such internal control over

firancial reporting to be designed under our supervision, to provide reasonable assurance
ragarding the reliability of financial reporiing and the preparation of financial statements for
extarnal purposas in ascordance with genarally accepted accounting principles;

evaluated the effaciiveness of the registrant's disclosure controls and procedures and
presented in this report our conclusions about the effectiveness of the disclosure controls
and procedures, as of the end of the period covered by this reporl based on such
avaluation; and

disclosed in this report any change in the registrant's intemmal control over financial

reporting that occurred during the registrant's most recent fiscal quarier (the registrant's
fourth guarter in the case of an annual report) that has materially affected, or is reasonably
likely to matarially affect, the registrant's internat control over financial reperting; and

The registrant's other certifying officar and | have disclosed, based on our most recent evaluation of
internal control over financial reporting, to the registrant's auditors and the audit commitiee of the
registrant's board of directors {or persons performing the equivalent function):

a)

b)

all significart deficiancies and material weaknesses in the design or operation of intemal
control over financial reporting which are reascnably likely to adversely effect the
registrant's ability to record, process, summarize and report financial data; and

any fraud, whether or noi material, that involves managemant ar other employees who
have a significant role in tha registrant’s internal control over financial reporting.

Date: February 18, 2010

s/ Mark T. Clark
Mark T. Clark
Chief Financial Officer
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Certification

I, Mark T. Clark, certify that:

1.

2.

| have reviewed this report on Form 10-K of The Toleds Edison Company;

Exhibit 31.2

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to .

state a material fact necessary to make the staternents made, in light of the circumstances under which

such statemants were made, not misleading with respect to the period coverad by this report;

Based on my knowledge, the financial statements, and other financial information included in this
report, fairly present in all material respects the financial condition, results of operations and cagh flows

of the registrant as of, and for, the periods presented in this report;

Tha registrant's other certifying officer and | are responsible for establishing and maintaining disclosure

controls and procedures (as defined in Exchange Act Rules 13a-15(e} and 15d-15(e)} and .internal

control over financial reporting (as defined in Exchange Act Rules 13a-15{f) and 15d-15(f)} for the

registrant and we have:

a)

b}

d)

designed such disclosure controls and procedures, or caused such disclosure controls and
procedures 1o be designed under our supervision, to ensure that material information
relating to the registrant, including its consolidated subsidiaries, is made known to us by
others within thosg entities, particularly during the period in which this report is being
prepared;

designed such internal control over financial reporting, or caused such internal control aver
financial raporting to be designed under our supervision, to provide raasonable assurance
regarding the reliability of financial reparting and the preparation of financial statements for
extemal purpossas in accordance with generally accepted accounting principles;

evaluated the effectiveness of the registrant's disclosure controls and procedures and

presented in this report our conclusions about the effectivenass of the disclosura controls -

and procedures, as of the end of the period covered by this raport based on such
evaluation; and

disclosed in this report any change in the registrant's intermal control over financial
reporting that occurred during the registrant's most recent fiscal quarter (the registrant’s
fourth quarter in the case of an annual report) that has materially affected, or is raasonably
likely to materially affect, tha registrant's intemal contrel over financial reporting; and

The registrant's other cerlifying officer and | have disclosed, based on our mosi recent evaluetion of
internal control over financial reperting, to the registrant's auditors and the audit committee of the
registrant’s board of directors (or persons performing the equivalent function):

a)

b)

all significant deficiencies and material weaknesses in the design or operation of internal
control aver financial reporting which are reasonably likely to adversely affact the
registrant's ability to record, procass, summarize and report financial data; and

any fraud, whether or not material, that involves management or other employees who
have a significani role in the registrant's intemal control over financial reporting. )

Data: February 18, 2010

isi Mark T. Clark
Mark T. Clark
Chief Financial Cfficer
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I, Kevin R, Burgess, cerlify that:
1.
2.

Certification

I have reviewed this report on Form 10-K of Jersey Central Power & Light Company;

Exhibit 31.2

Basad on my knowledge, this report does not contain any untrue statement of a material fact or omit to
state a material fact necessary to make the statements made, in light of the circumstances under which
such statements were made, not misleading with respect ta the period covered by this report,

Based on my knowledge, the financial statements, and other financial information included in this
repont, fairly present in all material respects the financial condition, results of operations and cash flows
of the registrant as of, and for, the pericds presented in this report;

The registrant's other cartifying officer and | are responsible for establishing and maintaining disclosure
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e}) and internal
control over financial reporting {(as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the
registrant and we have:

a) -

b)

¢}

d)

designed such disclosure controls and procedures, ar caused such disclosure controls and
procedures to be designed under our supervision, to ensure that material information
relating to the registrant, including its consolidated subsidiaries, is made known to us by
others within those entities, particuarly during the period in which this report is being
prepared;

designad such internal control over financial reporting, ar caused such intermal control over
financial reporting to be designed under our supervision, to provide reasonable assurance
regarding the reliability of financial reperting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles;

evaluated the effectiveness of the registrant's disclosure controls and procedures and
presented in this report our conclusions about the effectiveness of the disciosure controls
and procedures, as of the end of the period covered by this report based on such
evaluation; and

disclosed in this repert any change In the registrant's intemnal control over financial
reporting that occurred during the registrant's mosi recent fiscal quarter (the registrant's
fourth quarter in the case of an annual report} that has materially affected, or is reasonably
likety to materially affect, the registrant's intemal control over financial reporting; and

The registrant's other certifying officer and | have disclosed, based on our most recent evaluation of
internal control over financial reporting, to the registrant's auditors and the audit committee of the
registrant's board of directors (or persons performing the equivalent function):

a)

b)

all significant deficiancies and material weaknesses in the design or operation of intamal
control over financial reporting which are reasonably likaly to adversely affect the
registrant's ability to record, process, summarize and report financial data; and

any fraud, whether or not material, that involves management or other employees who
have a significant role in the registrant's internal control over financial raporting.

Date: February 18, 2010

/s{ Kevin R. Burgess
Kevin R. Burgess
Chief Financlal Officer
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Certification

I, Mark T. Clark, certify that;

1.

2.

| have reviewed this report on Form 10-K of Matropolitan Edison Company;

- Exhibit 31.2

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to
slate a materal fact necessary to make the statements made, in light of the circumstances under which
such statements were made, not misleading with respect to the pariod coverad by this repart;

Based on my knowledge, the financial statements, and other financial information included in this
repor, fairly present in all material respects the financial condition, results of operations and cash flows
of the registrant as of, and for, the peripds presented In this repart,

The registrant’s other certifying officer and | are responsible for establishing and maintaining disclosure
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-t5(e)) and intemal
control over financlal reporting {as defined in Exchange Act Rules 13a-15(f) and 15d-15(f}) for the
registrant and we have:

a)

b)

c)

d)

designed such disclosure controls and procedures, or caused such disclosure contrals and
procedures t0 be designed under our supervision, to ensura that material information
relating to the registrant, including its consolidated subsidiaries, is mada known to us by
others within those entities, particuladdy during the period in which this report is being
prepared;

designed such internal control over financial reporting, or caused such intemal control dver
financial reporting to be designed under our supervision, to provide reasonable assurance
regarding the reliabillty of financial raporting and the preparation of financial statements for
extemal purposes in accordance with generally accepted accounting principles;

evaluated the effecliveness of the registrant's disclosure controls and procedures and
presentad in this repart our conclusions about the effectivenass of the disclosure canirals
and procedures, as of the end of the peried coversd by this report based on such
gvaluation; and

disclosed in this report any changs in the registrant's infemal contral over financial
reporting that occurred during the registrant's most recent fiscal quarter {the registrant’s
faurth quarter in tha case of an annual repott) that has materially affected, or is reasonably
likely to matsrially affact, the ragistrant's internal control over financial reporting; and

The registrant's other certifying officer and 1 have disclosed, based on our most recent evalugtion of
internal control over financial reporting, to the registrant's auditors and the audit commiitee of the
registrant’s board of directors (or parsons performing the equivalent function):

a)

b)

all significant deficiencies and material weaknesses in tha design or operation of intemal
control over financial reporting which are reasonably likely to adversely affect the
registrant’s ability to record, process, summarize and report financial data; and

any fraud, whether or not material, that involves manegement or other employees who
have a significant role in the registrant’s internal control over financial reporting.

Date: February 18, 2010

fsf Mark T. Clark
Mark T. Clark
Chief Financial Officer
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Certification

I, Mark T. Clark, certify that:

1.
2,

I have reviewed this report on Form 10-K of Pennsylvania Electric Company;

Based on my knowladge, this repart does not contain any untrue statement of a material fact or omit fo
state a material fact necessary io make the statemsants made, in light of the circumstances under which

such statements were made, not misleading with respect to the period coverad by this report;

Based on my knowledge, the financial statements, and cther financial information included in this
report, fairly present in all material respects the financial condifion, results of operations and cash flows

of the registrant as of, and for, the periods presented in this report;

The registrant's other certifying officer and | are responsible for establishing and maintaining disclosure
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15{e)) and internal
control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the

registrant and we have:

a)

b)

d)

dasigned such disclosure controls and procedures, or caused such disclosure controls and
procedures to be designed under our supervision, to ensure that material information
relating to the registrant, including its consolidated subsidiaries, is made known to us by
others within those entities, particulady during the period in which this report is being
prepared;

designed such internal control over financial reporting, or caused such intemal control over
financial reporting te be designed under cur supervision, to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for
extamal purposss in accardance with genarally accepted accounting principles;

evaluated the effectiveness of the registrant’s disclosure controls and procedures and
presented in this report our conclusions about the effectiveness of the disclosure controls
and procedures, as of the end of the perod covered by this report based on such
evaluation; and .

disclosed in this report any change in the registrant's internal control over financial
reporiing fhat ocowred during the registrant's most recent fiscal quarter (the registrant’s
fourth quarter in the case of an annual report) that has materially affected, or is reasonably
likely to materially affect, the registrant’s intemal control over financial reporting; and

Exhihit 31.2

The registrant's other certifying officer and 1 have disclosad, based on our most racent evaluation of
intemal control over financial reporting, to the registrant's auditors and the audit committee of the
registrant's board of directors (or persons performing the equivalent function):

a)

b)

all slgnificant deficiencles and material weaknesses in the design or operation of intemal
control over financial reporting which ara reasonably likely to adversely sffect the
registrant’s ability to record, process, summarize and report financial data; and ’

ariy fraud, whether or not material, that involves management or other employees who
have a significant role in the registrant's internal confrol over financial raporting.

Dete: February 18, 2010

s/ Mark T. Clark
Mark T. Clark
Chief Financial Officer
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Exhibit 32

CERTIFICATION PURSUANT TO
18 U.5.C. SECTION 1350

In connection with the Report of FirstEnergy Corp. (the "Company™) on Form 10-K for the year ending December 31,
2009 as filed with the Securities and Exchange Commission on the date hereof (the "Report™), each undersigned officer
of the Company does hereby certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to § 906 of the Sarbanes-Oxlay
Act of 2002, that to the best of his knowledge:

(1) The Report fully complies with the requiraments of section 13({a) or 15(d} of the Securitiss Exchange
Act of 1934, and

(2) The information contained in the Report fairly presents, in all material respects, the financial
condition and results of operations of the Company.

fs! Anthony J. Alexander

Anthony J. Alexander
Chief Executive Officer

s/ Mark T. Clark

Mark T. Clark
Chief Financial Officer

Date: February 18, 2010
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Exhibit 32

CERTIFICATION PURSUANT TO
18 U.5.C. SECTION 1350

In connection with the Report of FirstEnergy Solutions Corp. (the "Company”) on Form 10-K for the year ending
December 31, 2009 as filed with the Securities and Exchange Commission on the date hereof (the "Report"), each
undersigned officer of the Company does heraby certify, pursuant to 18 U.5.C. § 1350, as adopted pursuant io § 906 of
the Sarbanes-Oxiey Act of 2002, that to the best of his knowladge:

{1) The Report fully complies with the requirements of section 13(a} or 15{d) of the Securities Exchange
Act of 1934: and :

{2) The Information contained in tha Report fairly presents, in all matarial respects, the financial
condition and results of operations of the Company.

Js/ Donald R. Schneider

Donald R, Schneider
President
(Chief Executive Officer)

/s/ Mark T, Clark

Mark T. Clark
Chief Financial Officer

Date: February 18, 2010
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Exhibit 32

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350

In connection with the Report of Ohio Edison Company (tha "Company”) on Form 10-K for the year ending December 31,
2009 as filed with the Securilies and Exchange Comimission on the dale hereof {the "Report”), each undersigned officer
of the Company does heraby certify, pursuant to 18 U.S.C. § 1350, as adopted pl.rsuant to § 806 of the Sarbanes-Oxley
Act of 2002, that to the best of his knowledge:

{1) The Report fully oomplies wnth the requirements of seciion 13(a) or 15(d) of the Securities Exchange
Act of 1934; and

(2)  The information contained in the Report fairly presents, in all material respects, the financial
condition and results of aparations of the Company.

I8/ Richard R. Grigg
Richard R. Grigg
Prasident
(Chief Executive Officer)

/s/ Mark T, Clark
Mark T. Clark
Chief Financial Officer

Data: February 18, 2010
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Exhibit 32

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350

In connaction with the Report of The Cleveland Electric llluminating Company (the "Company”) on Form 10-K for the year
ending December 31, 2009 as filed with the Securiiies and Exchange Commission on tha date herecf (the "Report”),
each undersigned afficer of the Company doss hereby certify, pursuant to 18 LU.S.C. § 1350, as adopted pursuant to
§ 9086 of the Sarbanes-Oxley Act of 2002, that to the best of his knowledge:

(1) The Report fully complies with the requirements of section 13{a) or 15{d) of the Securities Exchange
Act of 1934: and

(2) The information containad in the Report faidy presents, in all material respects, tha financial
condition and results of operations of the Company.

o | fs/ Richard R. Grigg
' Richard R. Grigg
President
(Chief Executive Officer)

s/ Mark T, Clark

Mark T. Clark
Chief Financial Officer

Date: February 18, 2010
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Exhibit 32

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350

In connaction with the Raport of The Toledo Edison Company (the "Company”) an Form 10-K for the year ending
December 31, 2009 as filed with the Securities and Exchange Commission on the date hergof (tha "Repor{”), each
undersigned officer of the Company does heraby certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to § 906 of
the Sarbanes-Oxley Act of 2002, that to the best of his knowladge:

{1 The Report fully complies with the requirements of section 13{a) or 15(d) of the Securities Exchenge
Act of 1934; and

(2) The information contained in the Report fairly presents, in all material respacts, the financial
condition and results of operaiions of the Company.

fs! Richard R. Grigg
Richard R. Grigg
President
{Chisf Executive Officer)

/3! Mark T. Clark

Mark T. Clark
Chief Financlal Officar

Date: February 18, 2010
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Exhibit 32

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350

in connection with the Report of Jersey Central Power & Light Company (the "Company”} on Form 10-K for the year
ending December 31, 2008 as filed with the Securities and Exchange Commission on the date hereof (the "Report"),
each undersigned officer of the Company does hereby certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to
§ 906 of the Sarbanes-Ondey Act of 2002, that to the best of his knowledge:

{1 The Répr:-rt fully complies with the requirements of section 13(a) or 15(d) of the Securities Exchange
Act of 1934; and ‘

{2} The information contained in the Report fairfly prasents, in all material raspects, the financial
condition and results of operations of the Company.

s/ Donald M. Lynch

Donald M. Lynch
President
(Chief Executive Officer)

/s{ Kevin R. Burgess
Kevin R. Burgess
Controller
{Chief Financial Officer)

Date: February 18, 2010
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Exhibit 32

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350

In connection with the Report of Metrapolitan Edison Company (the "Company™ on Farm 10-K for the ysar ending
December 31, 2008 as filed with the Securities and Exchange Commission on the date hersof (the "Report™), each
undersigned officer of the Company does hereby certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to § 906 of
the Sarbanes-Oxley Act of 2002, that to the best of his knowledge:

(1) The Report fully complias with the requirements of section 13(a) or 15(d) of the Securities Exchange
Act of 1934; and

(2) The informaiion contained in the Report fairly presents, in all material respects, the financial
condition and results of operations of the Company.

#sf Richard R. Grigg
Richard R. Grigg
President
{Chief Executive Qfficer)

s/ Mark T. Clark

Mark T. Clark
Chief Financial Officer

Date: February 18, 2010
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Exhibit 32

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350

In connection with the Report of Pennsylvania Electric Company {the "Company™) on Form 10-K for the year ending
December 31, 2009 as filed with the Securiies and Exchange Commission on the date herecf {the "Report"), each
undersigned officer of the Company does hereby certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to § 906 of
the Sarbanes-Oxley Act of 2002, that to the best of his knowledge:

(1) The Report fully complies with the requirements of section 13(a) or 15(d) of the Securifies Exchange
Act of 1934; and

{2) _ The information contained in the Report fairly presents, in all material respects, the financial
condition and results of operations of the Company.

Is/ Richard R. Grigg
Richard R. Grigg
President
{Chief Executive Officer)

fs/ Mark T. Clark

] Mark T. Clark
Chief Financial Officer

Date: February 18, 2010
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FrstEnergy

76 South Main Streel
Akron, Ohio 44308-1890
(330) 384-5100
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FirstEnergy Solutions Corp.
Ohio CRES Renewal Application

Exhibit C-3 “Financial Statements”

FirstEnergy Solutions’ financial and business information can be found in the enclosed
2008 and 2009 FirstEnergy annual reports. These reports also contain audited financial
statements prepared by a certified public accountant, income statements and balance
sheets, credit reports or ratings prepared by an established credit reporting agency,
financial statements for the last two years of operations in the electric power business, as
well as operating personnel, such as officers. Unaudited pro forma statements covering
only the financials of FirstEnergy Solutions are available upon request.



FirstEnergy Solutions Corp.
Ohio CRES Renewal Application

Exhibit C-4 “Financial ements

FirstEnergy Solutions has an investment grade rating of "BBB-" by Standard & Poor’s
and "Baa2" by Moody’s for its” Corporate Credit Rating. As such, FirstEnergy Solutions
no longer needs to provide a parent guaranty from FirstEnergy Corp. Copies of each
report can be found with Exhibit C-6.



FirstEnergy Solutions Corp.
Ohio CRES Renewal Application

Exhibit C-5 “Forecasted Financial Statements”

Forecasted financial statements have been filed on a confidential basis under seal.



| FirstEnergy Solutions Corp.
| Ohio CRES Renewal Application

Exhibit C-6 “Credit Ratings”

FirstEnergy Solutions’ credit ratings are as follows:

Standard & Poor’s: BBB-
Moody’s: Baa?2

Copies of each report follows.
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Page 1 of 7

MTNDAHRIJ Global Credit Portal

This print copy displays all available data for the prini sections, including filtered data that may not currently appear on the screen.

FirstEnergy Solutions Corp.

Analysts
Role Nama- Location Phol‘le . :E-Mall T
Primary Analyst Todd A Shipman, CFA  NewYork 7 (1)212 -438-7676  todd shpman@_st;_an__dardandpoors oom
Back-up Analyst Dimitri Nikas New York (1) 212- 438-7807 B Dfm'!"_N'kaﬁ@E!ﬂEﬂ?@?ﬂFﬁ?Ef‘; com
CREDIT MEASURES
Current
Entity

ot Bate Rt ‘Creditwatch/ Croditwatch/

RedngDate  Rating Outiook ' OutiookDate __
Issuer Credit Rating o i §
Foreign Long-Term - 11 Fab-u20A10” ~ BBB- 7 ‘Stabla“ o _11_565_2(_)1!_3______
Local Long-Term ) 11 -Feb-2010 BBB- Stable o ~11-Feb-2010
Recent Research
Date Desaription L sowes ]
25-Mar-2010 Summary: FirsiEnergy Solutions Corp. B o o . BuPRatings
25-Mar-2010 FirstEnergy Solfutions Corp. o ) S&P ' Ratinge
20-Nov-200¢ Summary: |_=_i_r§tE_r_1_e|jgy_Squtions Corp. N S S&P Haﬂngg_ ]
Securities

o e e O reditwatett” T i _—

Rating Type Rating Date Rating Outlook Out[oukannmten

US$177 mil air qual dev rev bnds (First Energy Generaimns Corp. Proj) (Hon-AMT) ser 2009-A due 08/01/2020 (Obligor

FirstEnergy Solutions Corp.)

Debt Type: Senior Unsecured , Issue/Program Type: Unsecured IRB , Coupon Rate: 5.7% , Orlginal Principll Balance;: USD :

177,000,000 , Placement: Publll:: ) - 7 - . S
Maturity Date: 01-Aug-2020, CUSIP 677525TK3 !SIN U8677525TK30

Local Long-Term 11- Feb 2010 BEB-

US$2.805 mil poll cntl rev retun bnds {FirstEnergy Generation Corp. Pro].) Non-AMT ser 2008-8 dus 10/01/2018 (Qbligor:
FirstEnergy Solutions Cerp.)
Dabt Type: Senior Unsecured , Issus/Program Type: Unsecured IRB , Driginal Principal Balance: USD 2,505,000 , Placement:
Public

Maturity Date: 01-Oct-2018, CUSIP: 677660THS, ISIN: US677660THSS
Local Long-Term - Feb-2010 BEB- N
US$2.985 mil poll cntl rev refun bnds (FIrstEnergy Generation Corp Proj ) Non-AMT ser 2008-C due 10/01/2018 (Obligor:
FirstEnergy Solutions Corp.) !
Debt Type: Senior Unsecured , Issue/Program Type: Unsecured IRB , Original Principal Balance: USD 2,985,000 , Placement: |
Public

Maturity Date: 01-Oct-2018, CUSIP: 677525SR, ISIN: US6775255R91
Lecal Long-Term 11-F_eb-2010 7 BBB-W , S o
US$£20.45 mil poli cntl rev refun bnds {FirstEnergy QGeneration Carp. Praj.) Non-AMT ser 2008-B due 10/01/2033 (Obligor: i
FirstEnergy Solutions Corp.) !
Debt Type: Senior Unsecured , Issue/Program Type: Unsecured IRB , Original Principal Balance: USD 20,450,000 , Flacement: |
Public !

Maturity Date: 01-Oct-2033, CUSIP: 677660TJ1 e

Local Long-Term 11-Feb-2010 ' BBB-

US$400 mil 4.8% exch sr nis due 02/15/2015

https.//www.globalcreditportal.com/ratingsdirect/printEntityPage.do?rand=HTzWIxPPkB... 8/30/2010


mailto:todd_shlpman@s1andardandpoors.Gom
mailto:Dimitri_Nikas@standardandpoors.com
https://www.globalcreditportal.com/ratingsdirect/printEntityPage.do?rand=HTzWIxPPkB
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Placement: 144 W/ Registration o o
Maturity Date: 15-Feb-2015, CUSIP: 33766JAB9, ISIN: US533766JAB98
Local Long-Term 11-Feb-2010 BBB- - R

US$46.3 mil poll ontl rev refun bnds (FirstEnergy Generation Corp Pm] ) Non-AMT ser 2008-B due 10/01/2047 [Obllgor
FirstEnergy Solutions Corp.)

Debt Type: Senior Unsecured , lssue/Program Type: Unsecured IRB , Caupon Rate: 3% , Original Principal Balance: USD
46,300,000 , Placement: Public

Maturity Date: 01-Oct-2047, GUSIP: 0748?66“{?” ] ) o e 7";
Local Long-Term #1-Feb-2010 BEB- ;
\

USS50 mil poll cntl rev ridg bnds (FlrstEnergy Generation CDrp Proj) ser 2008-A due 02/01/2014 (Obhgor. FIrstEnergy
Solutions Corp.)
Debt Type: Senlor Secured , Issue/Program Type: Secured IRB , Coupon Rate: 5.7% , Original Principal Balance: USD
50,000,000, Placement: Public

Maturity Date: 01-Feo-2014, CUSIP: 677525TC1, ISIN: ISB77525TC 14
Local Long-Term 11-Feb-2010 BBB-

US$50 mil poll cntl rev ridg bnds (FwstEnergy Generations Corp, Proj} ser 2009-B due 0301/2011 {Obllgor FIrstEnergy '
Solutions Corp.) :
Debt Type: Senior Secured , Issue/Program Type: Secured IRB , Original Principal Balance: usp SO,Q_DOLI_IOP , Placement: Publlc :

Debt Type: Senlor Unsecured , Issue/Program Type: Notes , Coupon Rate: 4.8% , Original Principal Balance: LUSD 400,000,000 , i

|
b
!
!
[V
E
5
i

Maturity Date: 01-Mar-2011, CUSIP; 677525TD9, ISI!\IMUSVGZTHHS‘%&::TDQS o B |
Local Long-Term 11-Feb-. 2010 BBB- e
US$500 mil 6.8% exch sr nts due 08/15/2039 ) S S ' :
Debt Type: Senior Unsecured , Issue/Program Type: Notes , Coupon Rate: 6.8% , Original Principal Balance: USD 500,000,000 , [
Placement: 144a W/ Reglslration S ]

Maturity Date: 15-Aug-2039, CUSIP: 23766JAFO, ISIN: S33766JAF03 I
Local Long-Term 11-Feb-2010 BBB- i
gsssoo mil 6.05% sr nts due 08/15/2021 (Guarantor: FirstEnergy Generaﬂon Corp, Guarantor: FIrstEnergy Nuclear Generation |
Dzert, '}'ype. Senior Unsecured , Issue/Program Type: Notes , Coupon Ratle: 6.05% , Original Principal Balance: USD I
600,000,000 , Placement: 144a Wl Heglslratlon e

Maturity Date: 15-Aug-2021, GUSIP: 33766JAC7, CINS: 33766JAC7, ISIN: U333766.JACT1 - —
Local Long-Term 04-Jan-2010 NR
US$600 mil 6.05% exch sr nts due 08/15/2021 ' - - Corm e
Debt Type: Senior Unsecured , Issue/Program Type: Notes , Coupon Ratle: 6.05% , Original Principal Balance: USD
600,000,000 , Placement: 144a WI Heglsiration e

Malurity Date: 15-Aug-2021, CUSIP: 33766JADS, CINS: 33766JADS, ISIN: USSS?GGJADS4 - j
Local Long-Term 11-Feb-2010 BEB- - ]
US$9.1 mil poll cntl rev refun bnds (FirstEnergy Generation Corp. Proj.) Non-AMT ser 2008-8 due 10/01/2033 (Obligor: |
FirsiEnergy Solutions Corp.}
gﬁglti'crype: Senior Unsecured , Issue/Program Type: Unsecured IRB , Original Principal Balance: USD 9,100,000 , Placement:

Maturity Date: 01-Oct-2033, CUSIP: 6775253Q1, ISIN: Uge77sessate i
Laocal Long-Term 11-Fab-2010 BBB- T _1

History

Entity Ratings History
Rating Date Action _Rating : gruaﬁmalch} ; 8?;‘:0"*" anlcmlu’

Issuer Credit Rating S _ e

Foreign Long-Term 11-Feb-2010 BB Stable | 11-Feb2010 |
26-Mar-2007 'k S ;BB'B' ‘ . Swble - 1M-Aug-2008 u'
26Mar-2007  'BBB Negative } 18-Oct-2007
26-Mar-2007 - BBB - Stable " | 26-Mar-2007

Local Long-Term 11-Feb-2010 BB Stable | 11-Feb20t0
26-Mar-2007 EBE Stabie 5 01-Aug-_2_oqfs~ L
26-Mar-2007 ~ BBB Negative _m__._'__g 18-0ct2007
26-Mar-2007 - _BBB Stable | 26-Mar2007 |
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Security Ratings History

; ' | Creditwalch :
Maturity Date  (dentifier Rating Type RatigOste  Acton Rating g"’mﬂ:""*m{  Outiook
ate

11-Mar2009 = BBB S

US$50 mil poll entl rev ridg bnds (F'rstEnergy Generation Corp. Proj) ser EDBE-A due 02/01/2014 [Obllgor FlrstEriergv
Solutions Corp.)
Debt Type: Senior Secured e

01-Feb2014  CUSIP:677525TC1  Locallong-Term 11-Feb2010  BBB-
11-Mar-2008 BBB

US$50 mil poll entl rev ridg bnds (FirstE nergy Generations Corp. Prcj) ser 2008-8 due 83/0172011 (Ohllgor' FIrlenu‘ﬁY
Solutions Corp.)
Debt Type: Senior Secured

01-Mar-2011  CUSIP:677525TD®  Locallong-Term  11-Fet-2010 .  BBB- |
20—Aug -2009 BBB

US$177 mil air qual dev rev bnds (First Enargy Generations C.orp Proi) (Non-AMT) ser 2009-A due 08/01/2020 (Obhgor'
FirstEnargy Solutions Corp.) :
Debt Type: Senior Unsecured o |

01-Aug-2020  CUSIP: 677525TK3  Locat Long-Term 11-Feb-2010 - - B B
12—Sep-2008 BBB L

US$2.805 mil poll cntl rev refun bnds (FIrsIEnorgy Generation Cotp. Proj.} Non-AMT ser 2008-B due 10/01/2018 (Ohligor:
FirstEnergy Solutions Corp.)
Debt Type: Senior Unsecured

e = . T_,_...___.__.__. -

e

01-0ct2018  CUSIP: 677660THS Local Long-Term  11-Feb-2010 ~  BBB- 1 3 g
12-5ep-2008 ‘BEB o]
US§2.985 mil poll cntl rev refun bnds (FirstEnergy Generation Corp. Proj) Non-AMT ser 2008-C due 10/01/2018 (Oblugor- !
FlrstEnergy Solutions Corp.} ‘
Debt Type: Senior Unsecured o o ) e e
01-Oct-2018  CUSIP: 67756258R9  Local Long-Term 11 Feb- 2010 BBB- i o
12- Sep-ZUDS 'BBB ! -
US520.45 mil poll cntl rev refun bnds (FIrsIEnergy Generation Corp. Proj.) Non-AMT ser 2008-B due 10/01/2033 (Obllgor .
FirstEnergy Solutions Gorp.) j

Debt Type: Sznior Unsecured e I
01-Oc1-2033 CUSIP: 677660T)1 Local Long-Term 11-Feb-2010 = BBB- ___'_? )
_ 04-Jan-2010 888 e
US$400 mil 4.8% exch st nts due 02/15/2015 3
Debt Type: Senior Unsecured 7 S o
15-Feb-2015  CUSIP: 33766JABS  Local Long-Term 11-Feb 2010 . A BEB_*W_ L : |
12Sep2008 BaB o B
US$46.3 mll poll cntl rev refun bads (FI rstEnergy Generation Gorp Prn] ) Non-AMT ser 2008-B due 10101!2041 (Obligar. i
FirstEnergy Solutions Corp.) ;
Debt Type: Senior Unsecured 7 o e
01-Oct-2047 GUSIP: 074876GW7  Local Long-Term 11 Feb- 2010 ) Bas-
04-Jan-2010 BBB b

US$500 mil 6.8% exch sr nts due 0B15/2039

Debt Type: Senior Unsecured N oy
15-Au0-2039  CUSIP:33766JAF0  Locallong-Term  11-Feb-2010 BBB- | L

S B

?.e Aug»2009 ' BBB :

s e o St man i i

LIS$600 mil 6.05% sr nts due 0815/2021 (Guarantor: FlrstEnorgy Generatlon corp Guarantor: FIrstEnergy ‘Nuclear Generation !
Corp.) :
Debt Type: Senior Unsecured S

15-Aug-2021  CUSIP: 33766JAC7 LocalLong‘-Te'rﬁ-{  o4van2010 AR o R
04-Jan-2010 BBE

e, -

US3600 mi 6.05% exch sr nts due 08152021 . s i
Debt Type: Senior Unsecured ;

15-Aug-2021  CUSIP:33766JADS  LocalLong-Term  14-Feb-2010 BEB- ] !

i
1
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UK

BBE i

US$9.1 mil pell entl rev refun bnds (FIrstEnergy Generatlon Corp Proj.) Non-AMT ser 2008-B due 10/01/2033 {Obllgor

FirstEnergy Solutions Corp.)
Debt Type: Senlor Unsecured

01-0ct2033  CUSIP:6775255Q1  Local Long-Term  11-Feb-2010 BBB- |
ENTITY PROFILE
Legal Name: Fir_st_ﬁnarngolutiﬁnsi Corp - i B 7 L o B ]
Sector: Corporates ~ - w_‘
Subsector: Utilities B i
Country: United States o B
State/Province: Chio ) ~ e
Industries: Electric o o o
GICS: Electric Utiliies (55101010) o . ;
CINS: U3198T ) o
CUSIP; 337664 e :
NAICS: Elec Pwr Genaration, Transmsn & D:stnbunon {221 1) R :
Sic: Electric Services 4911) S ) B
S&P RATINGSDIRECT RESEAHCH
Date Type Deseriptlon _7 __v _ '_ 7 4 o i ) Souroe |
20-Aug-2010 Commentary CreditStats: Electric Ullities--U.S. gg:ngs
18-Aug-2010 Commentary Global Nuclear Power Developmenl Oﬂers Lessons For New U.S. Construction ggt?n g6 ,
Construclion Track Recards For New Nuclear Plants Around fhe__World So Far Are Eﬁi’m_'
16-Aug-2010 Commentary  Mixed o Ratings 1:
04-Aug-2010 Commentary Issuer Ranking: L.S, Regulated Electric Utiities, Strongest To Waakest g::ngs '
PR SN . il |
_ Raimgs Roundup: Strongty Positive Raﬂng Changes In U.S. Electric U'ality SectorIn | S&P |
15-Jul-2010 Commentary _ Second-Quarter 2010; No Dawngradas B | Ratings
15Ju-2010  Commentary 2010 Midyear Outiook: Glcbal Credit Markets May Be At An Inflection Point g:t':ngs
. ——— e 7775
06-Jul-201D Commentary "lssuer Flanklng u.s. Regulated Electric Utilities, Strongest To Weakest g::ngs |
) Industry Report Card: Amid Low Natural Gas Prices, U.S. Regulated Elactric Sector | S&P
18-Jun-2010  Commentary  Malmains Stable Momentum In The First Hatf 012010~ |Ratings
01-Jun-201Q Commentary - Issuer Ranking: U.8. Regulated Electric Utilities, Strongest To Weakest - g‘::n as :
) ' Sustained Lower Natural Gas Prices Are Uniikely To Change U.S. Electic Utiities' | S&P |
13-May-2010 Commentary Credlt Quatity Ratings |
o - - - - 1
06-May-2010 Commentary - Issuer Ranking: U.S. Flegulaled Electric Utilities, Slrongest To Weakest gi:l,ngs
. Ratings Ftoumdup Ratlngs Trend In U.S. Electric Utilﬂy Sector Turns More Negative | S&P
18-Apr-2010 Commentary In First Querter Of 2010 L Ratings |
01-Apr-2010 Commentary - Issuer Flank!ng us. Flegulaled Electric Utilities, Slrongest To Weakest gitli:ngs
) ' ] T T T 8&P
25-Mar-2010 Full Analys_|s S Taledo Edison Co " Patings|
i SapP
25-Mar-2010 Full Analysis Pennsylvama Power Co. ] ] ! Ratings
25-Mar-2010 Full Analysis Pennsyhanm Electric Cb » ?l:t?ngs
L ST S SapP
25-Mar-2010 Full Anaiysis Ohio Edison Co. Ratings
25-Mar-2010 Full Analysis Metmpohtan Edison Go. g‘:l';ngs 5
e = e e e+ e S |
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25-Mar-2010
25-Mar-2010
25-Mar-2010
25-Mar-2010
15-Mar-2010
09-Mar-2010
02-Mar-2010
11-Feb-2010
28-Jan-2010

26-Jan-2010

22-Jan-2010

28-Dec-2009
20-Nov-2009
20-Nov-2009
20-Nov-2009
20-Nov-2009
20-Nov-2009
20-Nov-2009
20-Nov-2009
20-Nov-2009
20-Nov-2009
20-Nov-2009
é 1-Sep-2009
24-Aug-2009
09-Jul-2002

26-Jun-2009
16-Jun-2008
14-May-2009
30-Mar-2009

19-Dec-2008
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Fulk Analysis
Summary Analysis
Full Analysis

Full Analysis

Full Analysis
Gommentary
News Commenis
Commentary
Research Update
Commentary-
Commentary.
Commemary"
dommentary

Full Analysis

Full Analysis

Full Analysis

Full Analysis

Full Analysis

Full Analysis

Summary Analysis

Fuil Analysis
Full Analysis
Full Analysis
Cnmmentary”
Commentary

Research Update

Rating Action News

Commentary
Rating Action News
Commentary

Commentary
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Jersey Cenral Power & Light Co. 1 ggt';ngs
' o S&P
‘ Summary FlrsiEnergy Solutions Corp Ratings
FlrstEnergy Solutions Gorp. ggtli,ngs i
) o T sep :
Cleveland Electrle FETinmlng Co. S Ratings
FIrstEnergy Corp g::n gs '
Inclustry Report Card: U.8. Regulated Electric Utiiities Continue On Stable SaP |
Trajectory 1 Hatlngs i
S&P Announcament: 17th Annual Electric Utilities Conference What's Bloommg In | S&P !
Washington? Is On March 18 . L ______F_(_sﬂn_g;sﬂ_‘f
Issuer Ranking: U.S. Regulated Electric Utilities, S1rungest To Weakest E\i:ngs
Research Updaie FrstEnergy Corp. anngraded To 'BBB- On Planned Mérésr S&P -‘1
With Al|egheny Energy Inc. o R | Haﬂngs :
U.S. Government Lights A Fire Under Alternative Energy Fmanclng gg‘:nw :
' Raﬂngs Roundup: U.S. Electric Utllity ‘Sector Maintained Stror\g Credit Guality InA | 5&P i
Gloomy 2008 ~ o Ratings
Top 10 Investor Queshons U.S. Regulaled Electric Utililies : 2&351 gs
Indus1ry Heport Card: U.S. Regulated Efectric Utilities Head Into 2010 With Famillar | S&P
Concerns _ I Ratinga
Toledo Edison Co. g‘;:,.gs
Pennsylvama Power Go. g&a::‘gs }
t
N " " N N N T e h
PennSylvama Electric Go. g:tl;\gs
Ohip Edison Co. 2:;‘ ge
: Matrupulltan Edison Co. g:‘;'gs
Jersey Ceniral Power & nghl Ca. ggt?ngs
] O %P
ummary FlrsiEnergy Solutions Corp Ratings
FlrsiEnergy Solutions Corp g&aglgs
FirstEnergy Corp. %;'ngs 3
R . B e v
(Cloveland Blectic WuminathgGe. L Ratings
Industry Reporl Card: L1.S. Electric Utility Sector's Liquidity Remains Adequate In S&P
Thrrd Quarter 2009 o o S Ratings
BaF
CreditStats: Electric Wtilities--U.S. S Ratings
Research Update F:rlenergy Corp. 'BBB’ Credit Rating AHfirmed As Company 8&P
Seaks To Improve Business Risk Profile; Outliook Stable Ratings
Ratings On 26 KayBank N.A. Clevetand LOC-Supponad Bonds Lowered Two s&p
Ratings Affirmed Ratings
Ingustry Fleporl Card: Amid Recassion And Energy Poticy Debate, U.S. Electric S&pP
_Utlirty Sectorﬂp_[c_lg _S_teady_ln_ Secorﬁrg:% arter 21 2009 Ratings
Ratings On 28 KeyBank N.A. Clevaland LOC- Supponed Eonds Plaged On S&P
CrediiWatch Negative Ratings
Industry Rapon Card: .S, Eleciric Utlllty Sector Performed Well In First Quarter Of | S&P
2009 . Ratings
Industry Report Card: U.S. Elsctric Utility Credit Cluality Remains Strang Amid | B&P
8/30/2010
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Con’_tinuing Ec_:anqmic_: Do_\g.-ntrurni S - Ratings ;
01-Cct-2008 Full Analysis Teledo Edison Co. 2:‘:'@5
L e e 2r |
01-Cct-2008 Full Analysis Pennsylvania Power Co. Ratings |
01-0¢ct-2008 Full Analysls Pennsylvania Electric Co. gii?ngs ‘
a ’ i YT

01-Oct-2008 Full Analysis Ohlo Edison Co. : Ratings

01-Cct-2008  Full Analysis Metropolan Edison Co. gg‘i':ngs

01-Cct-2008 Full Analysis Jersey Central Power & ngm Co. gi‘l'?ngs

01-Cct-2008  Full Analysis FirstEnergy corp gg:l?ngs
01-Oct-2008 Full Analysis Cleveland Electric Illumlnating Co. %ﬁngs \
e Industry Report Card: U.S. Electric ufiiiy' ‘Sector Cantinues Ta Parform Well In S&P
17-Sep-2008 Commentary _ Second-Quarter 2008 o S _________u__‘___j_?.lingﬂ

28-Aug-2008 GCommentary CreditStats: Electric WHilities--U.S. . gg:?ngs
e Research Update F|rstEnergy Corp.' Qutlook Revised To Stable'i_:rornﬂégat-ivé.i isgP
1-Aug-2008 Research Update ‘BER' Credlt H aﬂ ng Af'fir me d - o Ratings !
19-Jun-2008 Summary Analysis Summary: First Energy Solutions Corp g::rngs :
: ' Industry Repon Card: Credit Quallty For U.S. Eleciric Utilities Remains Sgong ) S&P o
10-Jun-2008 Commentary Despite Riging Fusl And_Constructlon Costs Ratings |
M Incustry Report Card: U.S. Electric Utility Sector Continues To Benefit From Strong | S&P !
27Mar2008  Commentary {jquidity Amid Currert Credit Crunch T | Ratings |
31-Jan-2008  Full Analysis FirstEnergy Corp. el o |
24-Ccet-2007 Summary Analysis Summary: First Energy Solutions Corp. git?ngs i
oy } Research Updale FlrstEnemy. Subs Corp Flatmgs Are Aﬂrrmed At 'BBé Ouﬂook S5&P
18:0ct2007  RessarchUpdate  pojieedTo Negative From Stable _ Ratings
24-Aug-2007  Full Analysis Toledo Edison Ca. ﬁg‘;.gs
i
24-Aug-2007  Full Analysis Pennsylvama Power Co. gggngs
24-Aug-2007 Full Analysis F'ennsylvama Electric Co. g:tl?ngs !
. ; e sap

24-Aug-2007 Full Analysis Ohlo Edison Co. Ratings
24-Aug-2007 Full Analysis Metropolﬁan Edison Co, gg{i,ngs :
24-Aug-2007 Full Analysis Jersey Cen‘tral Power & L.Inht CD g::ngs ;
24-Aug-2007 Full Analysis Cleveland Electric Illumlnatlng Co. ggt':ngs i
26Mar2007  Research Update Research Updale FlrsiEnergy Solutions Assugned 'BBE" Ratlng Outlook Stable gﬁﬁngs ‘

Copyright ® 2010  Standard & Poer's Financiat Services LLG, a subsidiary of The McGraw-Hill Companies, Inc. Al rights reserved.

Mo content {including ratings, credit-related analyses and data, model, software or other application ar output therefrom) or any part thereof
{Gomtent) may be modified, reverse engineered, reproduced or distributad in any form by any means, or stored in a database or retrieval
system, without the prior written parmission of S&P. The Content shall not be used for any untawful or unauthorized purposes. S&P, its
affiliates, and any third-party providers, as well as their directors, officers, sharsholders, employees or aganis (collectively S&F Parties) do
not guarantes the accuracy, completeness, timeliness or availability of the Content. S&P Parties ara not responsible for any errors or
omissions, regardless of the cause, for the results obtained from the use of the Content, or for the security or maintenance of any data
input by the user, The Content is provided on an "ag is” basis. S&P PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED
WARRANTIES, INCLUDING, BUT NCT LIMITED TO, ANY WARRANTIES OF MEACHANTABILITY QR FITNESS FOR A PARTICULAR
PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT'S FUNCTHIONING WILL BE
UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no event
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shall S&P Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential
damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and opportunity costs) in
connection with any use of the Comtem even if advised of the possibllity of such damages.

Credit-related analyses, including ratings, and siatements in the Content are statements of opinlon as of ihe date they are expressed and
not statements of fact or recommendations 1o purchase, hold, or sell any securities or to make any investment decisions. S&P agsumes no
obligation te update the Content following publication in any form or format. The Content should not be refied on and:is not a substitule for
the skill, judgment and experience of the user, its management, employees, advisors and/or clients when making invesiment and other
business decisions. S&P's opinions and analyses do not address the suilability of any security. S&P does not act as a fiduciary or an
investment advisor. While S&P has obtained information from sources 1 believes 1o be reliable, 5&F does not perform an audit and
underiakes no duty of due diligence or independent verifigation of any information it receives.

S&P keeps cerlain activities of ils business units separate from each other in order to preserve the independence and objectivity of their
respective aclivities. As a result, certain business units of S&P may have information that is not available 1o other S&P business units. 3&P
has established policies and procedures 1o maintain the confidentiality of certain non-public information received in connection with each
analytical process.

S&P may receive compensation for its ratings and certain credit-related analyses, normally from issuers or underwriters of securities or
from obligors. S&P reserves the right to disseminate s opinions and analyses. S&P's public ratings and analyses arg made available on
ils Web siles, www.standardandpocrs.com (free of charge), and www ratingsdirect.com and www glabalcreditportal.com {subsctiption),
and may be distributed through other means, ingluding via S&P publlcations and third-party redistributors. Additional information about our
ratings fees is available at www._standardandpoors.com/usratingsfeas.

Any Passwords/user |Ds issuad by S&P to users are single user-dedicated and may ONLY be used by the indivicual to whom they have
been assigned. No sharing of passwords/user 1Ds and no simultaneous access via the same password/user ID is permitied. To raprint,
translate, or use the data or information other than as provided herein, contact Client Services, 55 Water Straet, New York, NY 10041; (1)
212-438-7280 aor by e-mail to: research_requesti@standardandpoors.com.

the McGraw-Hill Compories
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Mooby’s
INVESTORS SERVICE

Credit Opinion: FirstEnergy Sokutions Corp.

Global Credit Research - 16 Jun 2010
Akron, Ohio, United States

e
Category Moody's Rating
Qutiook Stable
Issuer Raling Baa2
Bkd Senior Unsecured Baa2
Parent: FirstEnergy Corp.

Quicok Stable
lssuer Rating Baa3
Sr Unsec Bank Credk Facility Baa3
Senior Unsecured Baal
Contacts

Analyst

Scott Solomon/Mew York 212.553.4358
Wilkam L.. Hess/New York 212 553.3837
Keyindicators

[1]FirstEnergy Solutions Corp.

LTM 3/31/2010 2009 2008 2007

(CFO Pre-W/C + Interest) / Interest Expense 61x €8x 81x 84x
(CFO Pre-WiC) / Debt 195% 205% 18.2% 203%
{CFQ Pre-W/C - Dividends) / Debt 195% 205% 1T4A% 10.7%
FCF / Debt 28% 2% AT9% 20%

[1] All ratics calculated in accordance with the Unregulated Utifties and Power Companies Rating Methodology using Moody's standlard
adjustments .

Note: For definitons of Moody's mast common ratio terms please see the accompanying User's Guide.

Opinion BRRANRRER £ ;- Lh i v

Rating Drivers

Diverse, competitive generating portfolic

Conservative hedging strategy focused on selling forward 30% of its generation

Near completion of a multi-year construction program invchving the installation of pollution contral devices
Expectation for improving financial metrics begirming 2011

Shift in the company’s business risk profile es it transitions to market-based generation rates

Concam surmounding the operating performance of Davis-Besse until a new reactor head is installed in 2014
Exposure 1o future potential legislative or reguiatory policies aimed at reducing CO2 emissions

Corporate Profile

FirstEnergy Solutions Corp. (FES; Baa2 senior unsecured, stable outkook), a wholly owned subsidiary of FirstEnergy Corp. (FE: Baal senior
unsecured, stable outlook), is a regional competitive sleclric provider whose primary markets are Pennayivania, Ohio, Mchigan and Binois.

FES owns and operales fossil and hydroslectric generating faciities through its FirstEnergy Generation Corp. (FGCQ) subsidiary and thres
nuclear plants through its FirstEnergy Muclear Generation Corp, (NGC) subsidiary. FES accounted for approximalely 38% of FE's consolideted


http://212.553.3S37

reveniues, 34% of consolidated assets and 48% of consolidatad cash from operations pre-changes in working capital {CFO pre-WC) at
De¢emnber 31, 2009,

FES' generating portfolic includes 14,006 MW of capacily consisting of coal-fired {7,375 MW or 53% of the portfolio). nuciear (3,981 MW o
28%), gasfoi-fired (1,267 MW or 9%), hydro (651 MW or 5%) and other (722 MW or 5%) generating capacity. Most of FES' assets are located in
P.JM and MSQ within Ohio and in the bordering reglons of Pennsylvania and New Jersay.

FES's generation is sold to various counterpariies under contractual arangements. Offtakers include its Ohio affiliate utilities at prices
determined thraugh an auction process completed in May 2009 that runs through mid-2011 and its Pennsylvania affliate transmission and
distribution ufilities through a fixed-price partial requirement power sales agreement that runs through 2010,

Recent Events
Pending merger with AYE

FE and smaller-sized Allegheny Energy, Inc. (AYE: Ba1 senior unsecured) apnouncad on February 11, 2010 that their respective boards had
agreed to combine in a stock-for-stock fransaction that values AYE's equity at $4.7 billion. FE will be the surviving parent company upon
congummation of the transaction abeit a larger and more diversified comparny than it is today. The menger is conditioned upen sharehalder
appravals and various regulatory approvals. FE anticipates that the necessary approvals may be obtained within 12 months.

Moody's viewed the financing structure for the proposed structiwe as neutral to FE's credit profile due in large pert to the use of stock as
currency and affirmed the ratings of FE and its subsidiaries. This raling action slso acknowledged an oppartunity for the merged entity to realize
significant cost savings.

AYE has a sizable eleciric generating porifolio. Specifically, Alegheny Energy Supply Company, LLC (AYE Supply: Baa3 senior unsecured debt;
stabla outlock) owns, operates, and manages mare than 7,000 megawatte of pradominantly coal based generation capecity that is connected o
the P.IM Power Pool.

FE and AYE have yst to provida transparency arcund legal structures, integration plans and synergy benefits, particuiarly as & relates to the
unregulated power businesses, of the merged entities,

Davis-Besse Nuclear Power Station

An inspecticn of the reactor head at the 908 megawatt Davis-Besse Nuclear Power Station during a planned refueling outage that began on
February 28, 2010 revealed cracks in 24 of 69 drive rod nozzles. FE has worked under NRC supenvision to repalr these cracks and anncunced
in June 2010 that modifications to the reactor head nozzles was complete and the plant is expected to retum to operation in July 2010. FE plans
to manage potential future cracking by reducing the reactor core temperatures and shoriening its operating cycle. A new reactor head with
improved nozzles is expecied to be installed in 2014,

The ongoing operation of Davis-Bassae has heen a concem since it was discovered in March 2002 that boric acid had eaten through the: majority
of the reactor's pressure vessel head. The resulting correctve maintenance took two years and cost approximately $800 milion before the plant
was reslarted m March 2004,

Rating Rationale

The Baa2 senior unsecurad rating and stable outicok for FES recognizes that 2008 was the first year the company wes able to sell power in
Chio at market rates and that 2011 will be the first year it is able to sell powar in Pennsylvania at market rates. Historically, FES sold the majority
of its electric production to s various utility affiliates at fxed prices, Going forward, we anticipate increased cash flow volatiily and a higher
business risk profile as FES meves to selling sl its power at market pricing atthough this should be offset in part by FES' conservative hedging
strategy.

Moody's evaluates FES' consclidated financial performance refative to the Mathodalogy far Unreguiated Utitles and Power Companies (the
Wholesale Methodology) published in August 2009, As depicted in the grid below, FES' indicated rating under this msthodology is Baa3
compared to its current Baa2 senior unsecured rading, The indicated rating under the methodology considers FES' consolidated finsncisl
performance based on a three-year historical average.

FES' Baa2 bsuer Rating considers the diversity and scale of its generating capacily, tha generating fleet's operating performance, its position as
a relatively low-cost provider of electricity, saund financial matrics and near-lerm hedge profile tempered by a fundamental shiftin the company's
business risk profile as it ransitions to market-based generation rates, a weak power price environment and possible federal legislation relating
to the emission of greenhouse gases. Amaterial reduction in industrial demand for power due to the weak Mdwest economy continuas to
present a challenge.

While some overhang issues are expacted to be resolved in the near-term, specifically the market price for power in Fennaylvania beginning
January 2011, other issues, such as approval of the proposed merger with AYE and inlagration plans between FES and AYE Supply, if any, are
not expected to be known until eary=to-mid 2011,

The primary drivers for the ratings and outicok are as follows:
Factor 1: Market Assessment, Scale & Competitive Position

FES’ generating portfolio consists of low-cost generating assets with a diverse mix of fuel types that are competitively postioned within the liquid
multi-state PJM and MISC power markets. Geographically, approximately two-thirde of FES® generating portfolio is locabed in MISO with the
remaindar located in PJM. The portfollo is welkbalanced, consisting of approximately 60% baseload generating capacily, slightly more than 20%
interm ediate load-following capacity and approaching 203 peaking capacity. The baseload component is spiil fairly evenly between coal-firad
and nuclear generating capacity.

Capacily faciors for FES' baseload fossil fuel fleet have sveraged in the tow-80% renge over the past five years compared to the national
average of approximately 70%. FES' nuclear fleet has averaged in the high-80% range, on par with the national average of approximately 90%.
Generation fleets with higher capacity factors tend to indicate a stronger competitive position as they typicelly have an opportunity to eam a



positive margin dring more hours of the day.

Within the framework of the Methodology, for Factor 1 Sub-factor: Market and Competitve Position, FES Is scored to the Baa range. The fact
that FES operates in a single economlc region that has significant expesure to industrial demand is reflected with a score in the Ba range for
Sub-factor: Geographic Diversity.

Factor 2: Cash Flow Predictability of Business Model
Suh-factor: Hedging Strategy

FES is nearing completion of its ransition to market based pricing. At year end 2009, 78% of FES' electric gsneration was priced through
compstitive markets comparad to approximataly 20% in 2007, This percentage is expacted to increase to 100% in 2011 as utities operaling in
Pennsylvania (including Metropelitan Edison Company or Met-Ed and Pennsylvania Electric Company or Penelec, subsidiaries of FE) transltion
10 procuring their generation requirements at competitive market prices. As & result, FES plans to redeploy the power currently sold to Met-Ed
and Penelec under fixed price contracts to reail custorners located within its generation footprint and inte local region auctions.

FES has hedged or sold forward approximately 95% of its firm efectric supply of appraximatedy 82.2 mition MWh for 2010 and appraxdmately
50% for 2011. FES has contracted for nearly 100% of its coal requirements far the next three years with 100% of transportation needs
contracted as well.

The largest component of its hedged position in 2010 (approximately 52%) s with counterparties (a combination of industrial and commaercial
customers, government aggregation customers and distibution utlities through auctions) located within the footprint of its Chic-based affliate
distribution utifities followed by approximately 34% to FE's Pennsylvania-based affiliate transmission and distribution ulifiies. The remainder of ts
hedge positions is through competitive retail sales in linois, Manyiand and New Jersey and various contracted bilateral sales. Govemment
aggregation is when local communities join their citizens together o buy natural gas and/or electricity as a group.

Ohio completed its transition to competiive pricing with pricing through mid-2011 determined by an auction. FES currerdly provides
appraximately 77% of the Provider of Last Resort {PoLR) load (approximately 16 million MWh) to FE's three Ohio based utiiiies twough May 31,
2011 at approximately $57 MWh, The current expectation is that auctions will be hetd in 2010 and 2011 to determine pricing beyond mid-2011.
FES provided Its Ohio affliate utlities with thelr full eleetric requirements at a price of approximately $46.50 MW in 2008,

FES provides its two largest Pennsylvania afiiliate transmission and distribution utiiies {Mel-Ed and Penslec) 100% of their respectiva elsctric
requirements {estimated to be approximately 29 million MWH) through fixed-price power sales agresmants that run through 2010; these wutilies,
however, are scheduled to transition lo competitive generation pricing beginning January 2011, FES' pricing under the power salea agreement is
approximately $42.77 MWh for Met-Ed and $44.42 MWh for Penelec, prices congidered to be below market.

The drap-cff in FES' hedged position in 2011 is driven by Met-Ed and Penelec’s transilion o market based rates offective January 1, 2011, An
independent consultant has completed three default service auctions on behalf of Mel-Ed and Penelec for power procurement beginning January
1, 2011 and will conduct a fourth auction in October 2010. The average resulting price from the auctions, which were approved by the
Pernsylvania Public Utility Commission, has exceeded $70 MWh for residantial customers in Met-Ed's service termitory and $60 Mwh for
Penelec. While FES has bid in these auctions the company has not et disclosed Its award, if any.

FES' long-term sales strategy is faily conservative and focused on selling at least 90% of s generation forward to three key retal sales
channels primarily within the foolprint of FE's regulated utiiities: Industrial and large commercial customers, to which the compeany targets selfing
45% cf its generation; govemment aggregation (20%); and Pol R load {35%). FES views these sales channels positively as they provide tha
highest operating margins given that FES has conlrol over prices and duration, Going forward, FES intends to have no morethan 10% of its
generation exposed to the wholesale power market at any time and sxpects 1o have a laddered 3-4 year hedging approach te mitigate cash flow
valalitity

Within the framework of the Methodology, for Factor 2 Sub-factor: Effectiveness of Hedging Strategy, FES s scored In the Baa ranga.
Sub-factor: Fleet Efficiency and Qperaling Characteristics and Fue! Strategy

FES benefits from a balanced electric generaling portfofio, n 2008 the company generated approximalely 55% of its slectric requirements from
fossil fuel generation and 45% from its nuclear flast. This output mix is expected to shift shightly in 2010 to approximately 57% fossil, 41% nuclear
and 2% renewable sources due primarity to the outaga at Bavis-Besse.

FES is nearing compietion of a muli-year construction program that hag involved the installation of poliution contral devices at four of its largest
coal-fired plants. This is the final year for installation of pollution controt devices at the largest of these plants, the 2,220 megawatt W.H Sammis
plant. To date, the initiative at the Sammis plant has cost $1.6 billion with an additional $200 million of expenditures planned in 2010. As a result,
hy year-end more than 50% of FES' coal-fired generating fleet is expecied to have full NOx and SO2 equipment controls. Inchuding its nuclaar
generation, 80% of FES' generating fleet by vear-end is expacted to be non-or-kow emitter of NOx and SO2.

Given the near-term completion of FES' environmental s pending program, an expectad reduction In emdronmental capital expenditures
beginning 2011, and a relatively strong operating performance of s generating fleat, for Factor 2 Sub-factor: Fleet Efficiancy and Operating
Characteristics, FES is scored in the Baa range. Moody's would Ikely revisit this rating factor, hawever, should operating problems continue to
raaceur at Davis-Besse.

While fuel diversity and the installation of pollution conlrol devices is viewed positively, FES® significant amount of coal-fired generation exposes it
to futura patential lagistative or regulatory policies aimed et reducing CO2 emissions (CO2 emissions are not impacted by the pollution controk
devices). However the reduction targets are structured, whether through a carbon tax or cap and trade system, the results are likely to cause
FES' cost structure lo increase. Given that FES is an unregulsted endity, such an increase in its cost structure may not be entirely passed
through to end users as with regulated ity oparaters,  can't ba assumed that the price of pawer in the PdM and MISO martiets will
autematically adjust o cover those higher costs. For these reasons, within the framework of the Methodology, for Factor 2 Sub-factor: Fusl
Strategy, FES maps to a rating factor in the Ba range.

Reduced demand and market price for power remain & near-term challenge



Reduced custorner demand for electricity, particularfy in the automotive and steel indusiries, due In farge part to the economic recession hag
negatively impacted FES. Specifically, its generation output for 2009 declined 20% to 65.9 milion megawalt hours (MWh} from 82.4 millon MWh
in 2008. Higher prices on generation sales In Ohlo relative to 2008 pricing and cost savings measures that included staff cuts, salary reductions
and aarly retirements offsel in part the financial impact associated with FES' reduced generation autput for 2008, While FES forecasts 2
improvement in generation output in 2010 o an astimated 77 million MAh, the market price for power is expected to romain soft.

Faclor 4: Financial Metrics

FES' financial performarice, which incorporates adjustments by Moody's, remained rulativety in line with &s rating level in 2009, Cash flow from
operations (CFQ) pre-working capital interest coverage was spprovimately 6.6 imes for the twelve menths ended December 31, 2009
compared to 6.0 times the previous year, while CFO pre-working capital fa debt was approximately 20% compared 10 18% in 2008, The siightly
year-over-ysar increase in financial metrics was driven by an increased price paid for electricity in Ohic and cost management efforts offset in
part by increased debt levels.

Credit metrics in 2010, however, are expected 10 waaken from 2008 levels due to continuing wask electric demand and reduced market prices
for poweer driven by the ongoing recessionary envirconment and lower year-over-year eleciric prices (FES provided FE's Ohic transmission
utiities 75% of their electric requirement for the peried 1/5/08 through 3/31/08 and 100% through 5/31/02 at appraximately $66 MAh. The pricing
declined to approximately $54.50 MWh effective 6/1/03 thraugh an auction process and remains at this level through 5/31/11). Prospectively,
FES' ratio of CFO pre-warking capital te debt and interest coverage should be approximetely 13% and € times for 2010,

Credit metrics could improve from the above cited levels should FES sell non-core assols and use procoads to repay debt. The company has
stated a willingness to monetize certain non-core assets including #s remaining interest in the Ohio Vialley Electric Corporation and its Ohio-
based Fremont plant. FES completed the sale of fts 340-WW Sumpter plant during the first quarter of 2010

FES' financial metrics should improve beginning 2011 due to Penelec and Met-Ed transferring to market pricing so that FES would no fonger be
required to previde power to these subsidiaries at balow market prices. Furthermare, a new market clearing price will be effactive in Chio in mid-
2011 through a new auction process which, should it exceed the existing price of $54.50 MWh, would liksly positvely impact FES cash flow.
Lastly, a reduction in the company's capital expendiiure program beginning 2011 should allow FES to reduce debt,

Liquidity Profile

FES' liguidity profile has been relafively stalble as FE has not required the subsidiary to provide a significant dividend; instead; FES' cash flow
has heen used to fund capital expenditures. Liouldity Is enhanced by a sizable and currently unused liquidity faclity.

In 2009, FES' cash flow from operations of approximately §1.4 billion exceeded capital expenditures ($1.2 billion). FES did not pay & dividend in
2009 (its 2008 dividend was $43 million} and fres cash flow was used o reduce short=term debl. Moody's expects a simiar frend in 2010 with
FES' cash from operalions slighlly exceeding ceapital expenditures and for no dividend 1o be paid to FE. Short-term debt, which stood at
approximatety $100 million at March 31, 2010, is expected ke remain relatively constant throughout 2010,

FES has a $1 billion sublimit under FE's $2.75 billion credit facllity expiring in Auguat 2012, The facility contalng a 66% debt fo capitalization
covenant, appiicable to all borrowers. FES' debt to capitalization, as defined by the loan document, was 54% at March 31, 2010 and there were
no borrgwings under its sub-limit. Separately, FES Is party to a $100 million bilatera! line of cradit explring March 2011 that is fully drawn, FES
alsc has access to FE's unregulated-gniities money pool. FES had no bormowings. under the money pool aangement at March 31, 201C¢ and
had notes receivable from associated companies totaling $483 million as of that date.

FES has approximately $1.5 billion in variable rale tax-axempt debt whoss imersst rates are reset daily or weekly. Holders of this ta-enempt
debt can tender their bonds fe FES for mandatory purchase at the time of resst, Exlernal liquidity for this program is provided in the form of
$1,569 million in aggregate letters of eredit (LOG) provided by various banks with varicus maturities. In April 2010, FES purchesed approximatoly
$235 million of this tax-exempt debt and canceled a like-amount LOC that were schedulad to terminate in June 2010, FES funded this purchase
with a combination of available cash and money pool borrowings and intends to remarket these securities into a long-term foted rate mode
beginning Augusi 2010. Tax-sxempt bonds in long-erm fixed rate mode do net typically require liquidity support. An additional $313 million in
LOC's is schaduled to terminate in November and December 2010. kis not clear whether the company will renew the LOCs or attempt lo
purchase the bonds and remarket themn as long term fixed securities.

As part of normal business aclivilies, FES enters inla various agreements that contain collateral provisions that are contingeit upon its cradit
ratings. As of 3/31/10, FES' maximum exposure under collataral provisions was $370 million, of which $318 million would be triggered by & credit
rating downgrade to below investment grade.

Within the framework of the methodology, FES is scored al a raling factor in the kow Baa range for Fagtor 3: Financial Policy. This rating is
principally driven by its participation in FE's money pool .

Rating Outiook

The stable rating outlook reflects the stability of FES® contracted revenue, the low-cost, diverse nature of the generating assets, the importence
of these assets within the FE family and a expectation for improved financial metrics beginning 2011.

What Could Change the Rating -Up

Upward rating movemnent is not expected in the mediumn-term. Longer term, we would likely need to sea FES' consclidaled ritic of CFQ pre-
WIC to debt exceed 26% on a sustainable basis to consider an upgrede. An upgrade of FE could also be a catalyst for an upgrade.

What Could Change the Rating - Down

Failure to meet and exceed historical financial metrics, including a ratic of CFO pre-W/C 1o dabt of 18% on a sustainable bagis, would Ikely
pressura ratings.

Rating Factors
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Factor 1: Market Assessment, Scale
Position (20%)
a) Market and Competitive Position (15%) X
b) Geographic Diversity (5%) X
Factor 2: Cash Flow Predictability of Business Model
(20%)
a) Effectiveness of hedging strategy (10%) X
b) Fuel Strategy and mix (5%) X
c) Capltal requirements and operating parformance (5%) X
Factor 3: Financia policy (10%}) X
Factor 4: Financial Strength - Key Financial Metrics
{50%)
a)y CFO pre-WC + Interest / Ihterest (15%) (3yr Avg) X
b} CFO pre-WC / Debt (20%) {3yr Avg) X
¢} RCF / Debt (7.5%) (3yr Avg) X
d) FGF / Debt (7.5%) (3yr Avg) X
Rating:
2) Methodology Implied Senior Unsecured Raling Baa3
b) Actual Senior Unsecured Rating Ban2
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Exhibit C-7 “Credit Report”

FirstEnergy Solutions’ D&B credit report follows.



DNBI®
Risk Management

ATTN:Carol Hunt
Report Printed:August 31, 2010

Application : FIRSTENERGY SOLUTIONS CORP.

D-U-N-S® Number: 13-247-2751 - Firstenergy Solutions Corp.
Application Number: FCKWDGE5BX
Endorsement/Billing Reference: huntc@firstenergycorp.com

D& Address Assigned toeCredit Dapariment
Address ;irirllugﬂ -8;4305 fpplication AC::::;S 76 5 MAIN ST BSMT Application Submitted:08/21/2008
Phone 800 736-3402 AKRON.OH - 443081817 1 ot Viow Date:05/ 1872010
Fax 330-384-3866 Phone 330-384-5100
Location Type Headquarlers {Subsidiary) Fax Endorsament :  hunic@firstenergycorp.com
Web www firstenergysolutions.com

Company Summary

Currency: Shown in USD unless otherwise indicated =

Application Declsion Reasons Public Filings

The following data includes both open and clossd

filings found in D&B's database on this company.
Status: Approved Approved: An automated S L . X .
decision resulted in a "Approved" culcome on ’ )

05/1872010. :
The "Approved with Financials” rule friggered o —
this review because of the following @&cn%giticns: Bankrupicies 0 -
Condition Value =7 x40 e Judgments o -
FE w/ Financial Liens 1 0117108
Scorecard |s Greater 7.75 - -
Than or Equal Te 6 Suits 1 ~ 10/06/08
galas Is Greater Than 4.728,337,000.00 UCCs 18 10/23/09

. The public record iterns contained hevein may have
Raturn on Sales Ratio 12.2 been paid, terminated, vacatad or relsased prior o
{%} ls Not Blank

todays date.

And the following conditions were not

Cordition Vi Corporate Linkage
FE Non-Financial 8.8
Scorecard |s Equal To 100 This is & Headquarters {Subsidlary) location
FE wi Financial Scorecard
Is Equal To 100 7.7% FIRSTENERGY SOLUTIONS CORP,
3 Akmon , OH
Test Generic DM 96 D-U-N-S® Number 19-247-2751
Scorecard |s Equal To 100 ™
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Based on the "Approved" rule the credit terms FII’?STEN ERGY CGORP.
recommended are : Ohic
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instructions for this Decision.
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Score Bar

Commercial Gredit Score Class Q
PAYDEX® Q .
Financial Stress Class 2

D&B Rating SA31
Approved Credit Terms

Approved Gredit Limit 0.0
Approved Payment Terms Net 30

Approved Early Payment Discount

Approved Term Status

Company Overview

This is a headquarters {subsidiary) location
Branch{es) or DIvision(s) Y

exist

Chief Executive DONALD R
SCHNEIDER,
PRES-CED

Year Started 1997

Employees 2031
(UNDETERMINED
Here)

Financing SECURED

SIC 4911

Line of business Provides energy
related services

NAICS 221119

History Status CLEAR

Financial Condition FAIR

© 2008-2010 Dun & Bre




FirstEnergy Solutions Corp.
Ohio CRES Renewal Application

Exhibit C-8 “Bankruptcy Information”

Not applicable.



FirstEnergy Solutions Corp.
Ohio CRES Renewal Application

Exhibit C-9 “Merger Information”

Merger (3/13/2007) -- Fiber Venture Equity, Inc., merged with FirstEnergy Solutions
Corp., with FirstEnergy Solutions Corp. as the surviving entity.

Merger (10/13/2005) -~ Centerior Energy Services, Inc., Centerior Power Enterprises,
Inc., and Centerior Service Company merged with FirstEnergy Solutions Corp., with
FirstEnergy Solutions Corp. as the surviving entity.

FES has formed two new wholly-owned subsidiaries and acquired their stock: FE
Aircraft Leasing Corp. (6/6/2008) and FirstEnergy Nuclear Generation Corp.
(4/15/2005).

Acquisition of 50% interest in each of Global Mining Group, LLC, Global Rail Group,
L1LC, and Global Coal Sales Group LLC (6/16/2008 and 3/18/2009).

Formation of Element Merger Sub, Inc. (2/5/2010).



FirstEnergy Solutions Corp.
Ohio CRES Renewal Application

Exhibit D-1 “Operations”

States FES Serve

FirstEnergy Solutions Corp (FES) has been providing electric generation to

businesses since the inception of retail competition in the late 1990s. FirstEnergy
Solutions is one of the largest electric generation suppliers in the country to

commercial and industrial and government aggregation customers, and is licensed

to provide electric generation to customers in Illinois, Maryland, Michigan, New Jersey,
Ohio and Pennsylvania.

Customers FES Serve

FirstEnergy Solutions Corp. (FES) offers a wide range of electric generation supply and
related products and services to commercial and industrial customers in Ohio,
Pennsylvania, [llinois, Michigan, Maryland and New Jersey.

Although FES focus on commercial and industrial customers, FES also supply some
residential and small commercial customers in Pennsylvania and in Ohio as a certified
retail supplier of community government aggregation programs.

Generation plants

FirstEnergy Solutions Corp.'s electric supply is supported by a generation fleet of more
than a dozen plants spread across Ohio, Michigan, Pennsylvania, and New Jersey.

The generation supply we provides is a diversified mix of coal, nuclear, hydro, and
wind generation, helping customer meet their green requirements and reducing
overexposure to price volatility. '



FirstEnergy Solutions Corp.
Ohio CRES Renewal Application

Exhibit D-2 “Operations Expertise”

FirstEnergy Solutions (FES) began serving retail electric customers in Pennsylvania in
1998. Since then, FES has expanded its’ operations to serve customers in Ohio, New
Jersey, Maryland, Michigan, Washington D.C. and Hlinois.

FirstEnergy Solutions utilizes a scheduling desk manned 24 hours a day to ensure its’
customers are served properly. FES maintains a staff of in-house experts in the fields of
power trading, energy management, operations and customer care. These professwnais
are trained to handle the most demanding customer requirements.



FirstEnergy Solutions Corp.
Ohio CRES Renewal Application

Exhibit D-3 “Key Technical Personnel”

Robert Rose - Manager, Short Term Portfolio Balancing (FirstEnergy
Solutions Corp.)

rarose(@firstenergycorp.com

(330) 315-7319

Robert has fificen years electric system operational experience, ten years
experience with OASIS reservation processes, 10 years expetience with
NERC tagging processes, and 15 years experience working with rules and
practices established by NERC and MAIN and/or MAPP. Robert’s biography
follows this page.

David Sensius — Director, Asset Utilization (FirstEnergy Solutions Corp.)
sensiusd@firstenergycorp.com
(330) 315-7344

David has nineteen years electric system operational experience, nine years
experience with OASIS reservation processes, nine years experience with
NERC tagging processes, and ten years experience working with rules and
practices established by NERC and MAIN and/or MAPP. David has 10 years
experience in System Control Center Operations, 3 years experience as Real
Time Energy Trader for FirstEnergy Solutions, and 4 years experience
managing portfolio operations for FirstEnergy Solutions. David’s biography
follows this page.
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FirstEnergy

76 South Main St.
Akron, OH 44308
www- firslenergycorp.com

Robert A. Rose

Manager, Short Term Portfolio Balancing
FirstEnergy Solutions Corp.

Robert Rose is Manager of Short Term Portfolio Balancing for
FirstEnergy Solutions, a subsidiary of FirstEnergy Corp.

Currently, Bob manages the day-to-day balancing operation for
FirstEnergy Solutions in the MISO and PJM regional transmission
organizations {(RTOs), which includes creating and executing
strategies and hedging to cover daily, weekly and monthly load
obligations in both RTOs.

Bob joined the Company in 1882 as a substation equipment
outage coordinator, and has held positions of increasing
responsibility in the area operations. Bob assumed a leadership
role in 1992 as a transmission and distribution dispatcher and
continued to advance into other management positions. In 1999
he was promoted to his current position, where he uses his 27
years of operational experience to provide uninterrupted energy
delivery to load obligations in MISO and PJM power pools.

Bob has an Associates degree in Business Management from the
University of Akron.
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David J. Sensius

Director, Asset Utilization
FirstEnergy Solutions Corp.

Dave is the Director of Asset Utilization for FirstEnergy Solutions,
the compstitive subsidiary of FirstEnergy Corp. He is responsible
for real time market operations and dispatch of generation assets.
In addition, he manages day ahead market operations, short term
portfolio balancing and scheduling, development of portfolio
strategies and short term hedging strategies as well as trading
systems support.

Dave joined the Company in 1988, warking in Chio Edison’s
system control center, and has held various positions of
increasing responsibility in transmission and generation
operations, and later, energy trading. In 2004, he took on a
leadership role as Manager, Portfolio Readiness — Conversion
Economics. Dave was promoted to Interim Director of Asset
Utilization in 2007 and then named to his current position in 2009.

Dave earned a bachelor of science degree in computer science
math from The University of Akron.
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Exhibit D4 “FERC Power Marketer License Number”

FirstEnergy Solutions’ FERC power marketer license number: ER01-2968-000



