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First, in order to recognize the differences in switching
propensities that exist between groups of business customers as

defined by their level of energy usage, the business segments
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{commercial, industrial, and governmental) were divided into three
categories according to the usage levels of the customers: small,
medium, and large. A customer that uses over 4,000,000 kWh per
year is considered a large energy user. Exhibit RGS-4 provides a
summary breakdown of the amount and percent of electricity
usage associated with each category. Those break points are
believed to correspond to differences in the switching behavior of
CG&E customers. Large customers are more price sensitive and
likely to switch more quickly. Small customers behave similarly to
residential customers. The behavior of medium-sized customers is
a mixture of the two, depending upon the importance of energy to
their processes.

Residential customers are not segmented by size, although
differences are likely to evolve over time.

Second, information on the level of switching was collected
for electric and gas markets in other pilots/states. Exhibit RGS-5
provides a summary view of the actual residential and business

switching activity across a wide range of markets.
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Third, using the results of the previously discussed
conjoint/discrete choice study conducted in the spring of 1999 on
the CG&E FT (firm transportation) gas choice market, estimates
were made of the level of switching expected to occur in the gas

market and by extension to electric and gas switching, in general.

Attributes and the levels of those
attributes were determined by looking at the offerings from the
most active marketers and what might be offered in the near
future. This type of conjoint analysis decomposes customer
preferences for each of the attributes, thus allowing prediction of
what a customer would do when faced with a particular supplier
offering. The attributes considered included such things as price,
service, reliability, other products and services, and corporate
image. The end result is an estimate of how many customers
would choose a Certified Supplier’s offer, which becomes a long-

run forecast of market share for that supplier.
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This research was conducted among random samples of
residential and commercial/industrial customers of CG&E. These
two groups were given a different survey as the needs of the two
groups, the offerings available to them, and the suppliers
competing in the market are different. The research on these
groups included both current participants in the CG&E Gas

Customer Choice Program as well as customers still with CG&E.

Even though none of the residential gas or electric
markets in other jurisdictions have been open three years (as
shown on Exhibit RGS-5), many have already exceeded 20%
switching of customers. Using the results of the local natural gas

conjoint study’s long-run market share estimates,

The actual switching activity reported on Exhibit RGS-5
provided a guide to the level and timing of switching expected.
Due to the fact that almost 100% of large gas customers have

already switched their gas supplier, it was assumed that 100% of
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large business electric loads would switch by the end of the first
year.

Fifth, using the starting point identified from the first and
second steps along with the forecasted switching horizon (end
points) discussed in the third and fourth steps, market adoption
curves were developed to link the starting points with the end-
points.  Exhibit RGS-6 provides graphical depictions of the
switching curves for the residential, small business, and medium

business classes.

25



10

11

12

13

14

15

16

17

18

19

20

21

22

23

CONFIDENTIAL AND PROPRIETARY .
TRADE SECRET INFORMATION

AllEnergy Marketing offers a weatherproof bill, green
power, energy audits, power quality, and other fuels. Conectiv’s
offer includes local and long distance telephone service, energy
consulting, HVAC (heating, ventilation, air conditioning) and
plumbing services, a credit card, and back-up power generation.
Consolidated Edison offers HVAC, lighting, back-up generation,
and energy management services. TXU Corp. is investigating the
dﬁer of electricity, gas, telephone, cable, and home security. DTE
offers risk management along with energy audits and energy

efficiency products. Green Mountain includes a variety of

_ environmental products in its offer.

Even Sears is testing the sale of natural gas and may follow
with an offer that includes electricity. Shell is an active
participant in the Atlanta gas market, which raises the potential

for a bundled gasoline, natural gas, and electricity offer.
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First, in order to recognize the differences in switching propensities
that exist between groups of business customers as defined by their level
of energy usage, the business segments (commercial, industrial, and
governmental), were divided into three categories according to the usage
levels of the customers: small, medium, and large. A customer that
uses over 4,000,000 kwh per year is considered a large energy user.
Exhibit RGS-4 of Direct Testimony of Richard G. Ste_uie provides a
summary break-down of the amount and percent of electricity usage
associated with each category. Those break points are believed to
correspond to differences in the switching behavior of CG&E customers.
Large customers are more price sensitive and likely to switch more
quickly. Small customers behave similarly to residential customers. The
behavior of medium-sized customers is a mixture of the two, depending

upon the importance of energy to their processes. Residential customers
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are not segmented by size, although differences are likely to evolve over
time.

Second, information on the level of switching was collected
for electric and gas markets in other pilots/states. Exhibit RGS-5 of
Direct Testimony of Richard G. Stevie provides a summary view of the
actual residential and business switching activity across a wide range of

markets.

Third, using the results of a conjoint/discrete choice study
conducted in the spring of 1999 on the CG&E firm transportation gas
choice market, estimates were made of the level of switching expected to
occur in the gas market and by extension to electric and gas switching,

in general.

Attributes and the levels of those attributes
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were determined by looking at the offerings from the most active
marketers and what might be offered in the near future. This type of
conjoint analysis decomposes customer preferences for each of the
attributes, thus allowiﬁg a prediction of what a customer would do when
faced with a particular supplier's offering. The attributes considered
included such things as price, service, reliability, other products and

services, and corporate image.

This research was conducted among a random sample of
residential and comimercial/industrial customers of CG&E. These two
groups were given a different survey as the needs of the two groups, the
offerings available to them, and the suppliers competing in the market
are different. The research on these groups included both current
participants in the CG&E Gas Customer Choice Program as well as

customers still with CG&E.

Even though none of the residential gas or electric markets in
other jurisdictions have been open three years (as shown on -Exhibit RGS-
5 af Direct Testimony of Richard G. Stevie), many have already exceeded
20% switching of customers. Using the results of the local natural gas

conjoint study’s long-run market share estimates,
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The actual
switching activity reported on Exhibit RGS-5 of Direct Testimony of
Richard G. Stevie provides a guide to the level and timing of switching
expected. Due to the fact that almost 100% of large gas customers have
already switched their gas supplier, it was assumed that 100% of large
business electric loads would switch by the end of the first year.

Fifth, using the starting point identified from the first and second
steps along with the forecasted switching horizon (end points) discussed
in the third and fourth steps, market adoption curves were developed to
link the starting points with the end-points. Exhibit RGS-6 of Direct
Testimony of Richard G. Stevie provides graphical depictions of the
switching curves for the residential, small business, and medium

business classes.
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AllEnergy Marketing offers a
weather proof bill, green power, energy audits, power quality, and other
fuels. Conectiv’s offer includes local and long distance telephone service,
energy consulting, HVAC (heating, ventilation, air conditioning} and
plumbing services, a credit card, and back-up power generation.
Consolidated Edison offers HVAC, lighting, back-up generation, and
energy management services. TXU Corp. is investigating the offer of
electricity, gas, telephone, cable, and home security. DTE oifers risk
management along with energy audits and energy efficiency products.

Green Mountain includes a variety of environmental products in its offer.

Even Sears is testing the sale of natural gas and may follow
with an offer that inciudes electricity. Shell is an active participant in the
Atlanta gas market, which raises the potential for a bundled gasoline,

natural gas and electricity offer.
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EXHIBIT JMS-2
DELIVERED FUEL PRICE ASSUMPTIONS

COAL

Delivered Coal Prices to CG&E Plants ($99/mmBtu)

Plant 2001 2003 2008 2010
Beckjord 1.23 1.23 1.21 1.20
_I}rliami Fort5- | 1.02 1.00 0.91 0.87
Miami Fort 8 1.16 1.16 1.13 1.1
Conesville 0.86 0.84 0.77 0.75
East Bend 0.97 0.92 0.81 0.77
Stuart 1.15 1.16 1.14 1.13
Killen 1.14 1.14 1.11 1.09
Iiimm\far, Ww. 0.92 0.89 0.79 0.76
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Electricity Price for Each CG&E Generating Plant

(in 1999 dollars per MWh)

Unit

Beckjord 1
Beckjord 2
Beckjord 3

- Beckjord 4
Beckjord 5
Beckjord 6
Beckjord GT1
Beckjord GT2
Beckjord GT3
Beckjord GT4
Conesville 4
Dicks Creek 1
Dicks Creek 3
Dicks Creek 4
Dicks Creek 5
East Bend 2
Killen Station 2
Miami Fort GT3
Miami Fort GT4
Miami Fort GTS
Miami Fort GT6
Miami Fort 5
Miami Fort 6
Miami Fort 7
Miami Fort 8
Stuart 1

Stuart 2

Stuart 3

Stuart 4
Woodsdale GT1
Woodsdale GT2
Woodsdale GT3
Woodsdale GT4
Woodsdale GT5
Woodsdale GT6
Zimmer 1

2001
25.87
25.96
22.70
21.73
2218
22.64
79.65
79.65
79.65
79.65
21.28
66.78
67.07

102.58
102.58
20.93
20.90
99.39
99.39
89.39
99.39
20.05
21.20
21.81
2143
2112
20.81
20,93
20.93
65.61
64.19
65.01
65.61
66.76
€6.76
20.81

Average Price

2003 2008
3398  36.17
34.66  36.84
2016 3269
2657 2940
201 312
2854 3258

15006  207.73

15006  208.77

15906 21043

15786  212.02
2570  20.23

13811 19225

13569  188.75

0571 24796

20571 2479
2489 2674
2476 2677

21525 25118

19397  251.93

21525 24052

21530  251.93
3376 43.26
2570  27.72
2635  27.94
2539 2775
2369  27.08
2350  26.99
2414 27.34
2523  27.38

11328  175.38

11257 176.40

11350 18548

12131 181.76

11413 180.30

11677 19878
2515 2712

2010
52.45
53.81
41.65
36.30
37.99
37.86

135.97
136.67
115.07
139.79
34.89
119.79
119.79
171.47
172.94
31.23
31.81
181.68
179.16
179.16
179.16
74.73
34.28
34.76
33.61
32.36
32.23
32.94
32.41
114.26
115.93
110.16
109.56
110.07
100.16
31.74
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Market Value of Selected CG&E Generating Units

asof 1/1/2001
Capacity | Market Value | Market Value
- Unit (MW) ($000) ($/kW}
Woodsdale GT?2 94 $9,661 $102.77
Woodsdale GT3 94 $9,709 $104.24
Woodsdale GT4 94 $9,986 $106.24
Woodsdale GTS 94 $10,039 $106.80
Woodsdale GT6 94 $9,773 $103.96
Zimmer 1 605 $237,415 $392.75

Calculation of Market Value for the Zimmer Plant

asof 1/1/2001
Present Value
($000)

Revenues

Market revenues $1,758,867

Ancillary services revenues $1,870

Total Revenues $1,760,737
Less Costs

Taxes other than income ($55,029)

Fuel and environmental adders ($812,514)

O&M and A&G ($452,303)

Decommissioning ($5,963)

Tax depreciation {$227,268)

Total Costs ($1,553,077]
Taxable Income $207,661
Income Tax ($84,510)
Income After Tax $123,150
Other Cash Costs

Capital Additions ($110,392)

Changes in Inventories and i$2,612)

Working Capital
Tax Depreciation $227,268
After-Tax Cash Flow $237,415
{Market Value)

37
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CONFIDENTIAL AND PROFRIETARY TRADE SECRET INFORMATION Exhibit HWP-2

Average Energy Price for
Cinergy Generating Plants
($/MWh)

Nominal 1999

Year Price Price
2001 2245 21.37
2002 2529 2349
2003 2875 26.04
2004 30.12 26.62
2005 3158 27.23
2006 3312 27.86
2007 3475 28.62
2008 3649 29.22
. 2009 39.67 30.99

2010 43.38 33.06

Page lof 1
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A.

CONFIDENTIAL AND PROPRIETARY
TRADE SECRET INFORMATION

TECHINAL APPENDIX ACCOMPANYING DIRECT TESTIMONY OF
HOWARD W. PIFER 1II -

As noted in Attachment 4 for the CG&E units, forced outage rates are generally 6-8
percent for units other than peakers (which are 2-3 percent). Plannad maintenance

A-18



CONFIDENTIAL AND PROPRIETARY
TRADE SECRET INFORMATION

. 1 outages are 4 weeks for units other than peakers (which are generally 1 week)

A-19
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AFTERTAX



WP-HWP-AfterTaxCashFlow.xls

TAB # of Pages
sources 1
Maps Summary Exhibit 15
Market Value per kw 1
Inflation 3
Input Sheet 1
After-Tax Cash Flow by Station 15
After-Tax Cash Flow by Unit 75
Other Uses of Cash 12
Cap Add Depr 114
Cap Adds 15
Tax Depr 14
Property Tax 1
inventory _Prepayments 1
A&G 4
O&M Data 20
Decommissioning 1
WACC-NBY 1
CO2 Taxes 4
NOx Allowances 6
S02 Allowances é
Adusted MAPS Fuel 8
Unadjusted MAPS Fuel 4
MAPS Generation 6
MAPS Energy Price 8
MAPS data-2001 1
MAPS data-2003 1
MAPS data-2008 1
MAPS data-2010 1
Fixed and Variable O&B Costs 156

[/~
n
N

WP-HWP-FuelCostAdj.xis

TAB #of Pages
Sources 1
Fuel Adders i2
Coal Washing 1
Ann-Fuel 168
Fuel Inputs 4
S0, 12
NOx 9
207

Total Pages

561
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Sources

WP

HWP.5
List of Sources tor WP-HWP-AfterTaxCashFlow.xls
Expert
ltem Daia Source Tab Withess
1 Unit ratings Hagler Bailly Input Sheat Piler
2 Planned retirement dates ~ Cinargy 1998 Depreciation Study Input Sheet Peflay
3 Effective income tax rate Coyne's Exhibit FEC-7 Input Sheet Coyre
4 Inflation forecast Hagler Bailly input Shest Pifar
5 Woerking capital Cinergy Rates Depariment Other Cash Uses Pefley
6  Annual capital additions {base, Cinergy Capital Budget Cap Adds Pefley
environmental compliance,
general, and common)
7 Tax depreciation of existing plant  Cinergy Fixed Asset Accounting Tax Depr Pefley
] Tax deprediation of existing Cinergy Fixed Asset Accounting Tax Depr Peiley
¢ommon & general plant

9 Property taxes Cinergy Tax Department Property Taxes Peiley

10 12/31/98 M&S inventory Cinargy Corporate Accounting Inventory_Prepayments Peiley

11 12/31/98 Fuel inventory Cinergy Corporate Accounting Inventory_Prepayments Peflay

12 Annual ASG expense FERC Filing/Cinergy Budgeting A&G Pefley
System

13 Payroll taxes FERC Filing/Cinergy Budgeting A&G Pefley
System

14 Annual O&M, inclusive of fixed &  FERC Filing/Cinergy Budgeting O&M Data Peflay
variable System

15 Annual environmental Cinergy Enginearing Dapartment O&M Data Peffey

compliance O&M
16 Decammissioning cost Sargent & Lundy Study Decommigsioning Pefley

CONFIDENTIAL PROPRIETARY
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Cinergy Ohio MAPS Resuits

Capacity Factor

Beckjord 1
Beckjord 2
Baxijard 3
Beckjord 4
Becklord 5
Beckjord 6
Backjord GT1
Backjord GT2
Beckjord GT3
Beckjord GT4
Conesville 4
Dicks Creek 1
Dicks Greek 3
Dicks Creek 4
Dicks Cresk 5
Eaat Band 2
Killan Stalion 2
Miami Fort GT3
biami Fort GT4
Miami Fort GTS
Miami Fort GTE
Miami Fort 5
Miami Fort 6
Miami Fon 7
Miami Fon 8
Stuar 1

Stuarl 2

Stuart 3

Stuart 4
Woodadate GT1
Woodsdale GT2
Woodsdale GT3
Woodsdale GT4
Woodsdale QTS
Woodsdate GTE
Zimmer 1

Total

2003
30.0%
29.0%
UA%
58.9%
52.4%
41.7%

1.0%

2304

31.5%
30.4%
3" 4%
58.9%
52.3%
42.5%
1.1%
1.1%
1.1%
1.1%
75.2%
1.6%
1.4%
0.7%
0.7%
85.9%
87.i%
0.7%
0.6%
0.7%
0.7%
10.0%
78.0%
75.2%
BD.1%
B3.5%
B2.5%
82.2%
83.6%
21%
21%
2.0%
1.9%
2.0%
1.9%
B3.2%
58.2%

2005

21%
1.9%
B83.3%
58.3%

1.1%
1.1%
B6.1%
87.8%
11%
1.0%
0.8%
11%
16.9%
75.0%
76.3%
82.3%
B2.0%
821%
79.8%
B2.5%
2.2%
2.2%
20%
21%
2.2%
1.8%
4%
58.3%

2008

38.4%
36.7%
11.1%
58.9%
51.8%
45.7%
1.7%
1.7%
1.6%
1.8%
B7.9%
2.0%
1.8%
1.2%
1.2%
B6.1%
B88.1%
1.2%
1.2%
1.0%
1.2%
201%
74.0%
76.68%
83.1%
B1.6%
81.9%
79.0%
B2.1%
2.3%
2.3%
2.0%
2.2%
2.2%
1.8%
B3.4%
58.4%

CONFIDENTIAL PROPRIETARY
TRADE SECRET

2010

40.9%

48.0%

85.8%
82.3%

62.0%
57.3%
£5.9%
72.1%
75.1%
65.4%
T2.2%
1.8%
1.8%
21%
21%
2.1%
21%

B0.5%

WP
HWP.5
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Cinergy Ohio MAPS Results

wp
HWP-§

2001 2003 2003  pood 2005 0 Q006 2007 0 200 209 2010

Enssgy Revenues {$000)

Backjord 1 6,278 7,626 9,263 10102 1,018 12,017 13106 14,294 5,168

Beckjord 2 5,620 7.180 9,123 9624 10,794 11,741 12,771 13,802 4,997

Beckjord 3 12,699 12,509 12,321 13410 14,595 15884 17,257 18,614 7.531 -
Beckjord 4 19,577 0a? 22718 23,751 24,837 25973 27,161 28403 26,954 25579
Beckjord 5 20,397 31,514 53,784 35311 36007 38575 40315 42140 19,924 -
Bechjord & 15821 16885 14,120 19423 20,820 22318 23923 256M 9,784

Backjord GT1 78 269 027 1,116 1,343 1,618 1,948 2,345 200

Beckjord GT2 78 269 227 1,114 1,341 1,812 1,839 233 §06

Backjord GT3 78 269 927 1,119 1,337 1,807 1,950 2,319 688

Backjnd GT4 78 269 Q28 1116 1,340 1,609 1,932 2,320 877 -

Conesvillg 4 47,518 53,321 59,832 61,337 62,880 84,481 68,082 67,744 62,437 57546
Dicks Creek 1 204 665 2,162 2,526 2,955 3,455 4,039 4,721 1,820 B
Dicks Creek 3 32 104 336 394 462 541 34 743 - 284

Dicks Creek 4 19 72 266 323 393 478 581 706 244

Dlcks Creek § 19 72 266 3z3 393 478 81 705 243 .
East Berd 2 68,467 76,543 85571 89,029 92627 96371 100,266 104,318 115303 127,445
Killen Stalion 2 32,796 35758 41,198 43,011 445904 48850 48,043 51,097 55172 59572
Miami Fort GT3 18 BB 256 310 375 454 549 663 240 -

Miami Fort GT4 18 57 182 237 307 356 517 570 243

Miami Fort GTS 18 BB 258 292 984 380 434 495 209

MWiami Fort GTs 18 ] 256 am 376 456 553 870 245

Miami Fort 5 2,279 2242 2,208 2,825 3,618 4,634 5,936 7,602 2,458 -

Miami Fart 6 25908 22,797 852015 32885 33,779 94B97 85640 56609 38,188 39,831

Miami Fort 7 45,060 52418 60,676 63,552 66235 63,030 71,944 74980 741307 73292

Miami Fort 8 45458 53,232 62,334 65638 65418 72,783 7664  BD,704 83502 86,397

Stuart 1 37,223 40,415 49,880 4593 48077 50,323 52,674 55135  SBUS! 61,142

Sfuart 2 35,995 39204 42608 45100 47,436 45883 52,457 55183 58,17¢  §3,4B0

Sluant 3 36,215 39,994 44,167 45068 47,843 45795 5{,826 53B40 55188  56.489

Stuart 4 86,412 41,254 45741 48,475 SDFPA 52140 54,075 56082 SBESS 61,375

Woodsdale GT1 284 894 2,060 2,370 2,726 3,135 3,607 4,149 3,068 227

Woodsdals GT2 238 703 2,067 2,374 2,728 3,134 3,601 4,137 3,043 2,238

Woodsdala GT3 236 E36 2,086 2,318 2,614 2,947 3,922 3,746 3,083 2,508
Waoodsdale GT4 234 6§76 1,859 2,270 2,630 3,047 3,530 4,080 3,208 2,516
Woodadala GT5 227 682 2,052 2,356 2,706 3,108 3,569 4,089 3,194 2,498
Waoodsdala GT6 ] az7 68 2,025 2,285 2,579 2,941 3,285 3,707 3,048 2,505
Zimmar 1 96,206 106,517 123,285 127,84 132,571 138035 143,723 _149646 165670 183,410
Tatal 601,172 B765043 765,336 806158 £45272 BAG906 931,322 9SYAB2T 927,875 910,088

CONFIDENTIAL PROPRIETARY
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Cinergy Ohio MAPS Rasults

Energy Revenuea

Par MWh (&WMWh)
Beckjord 1
Beckjord 2
Bacijord 3
Backjard 4
Bacijord 5
Beckjord 6
Backjord GT1
Backjord GT2
Backjord 373
Beckjord GT4
Gonaaville 4
Dicks Creek 1
Dicks Greek 3
Dicks Craak 4
Qicks Creek 5
East Band 2
Killer: Station 2
Miami Fort GTS
Miami Fort GT4
Miami Fort GTS
Miami Fort GTE
Miami Fan 5
Miami Fort 6
Miami Fort 7
Miami Fort &
Stuari 1
Sluan 2

Woodsdale GTE

Zimmer 1
Tolal

2001 2002
27.18 31.93
27.27 3230
23.85 217
2288 2587
23.3 26.64
23.79 21.97
8aes 121.21
a3es  121.21
8368 121.21
83.6B 12075
22,36 25.18
7016 10942
7046 10273

1W07.77  156.44
107.77 15644
2.99 2458

37.51 38.93 40.41
38.25 39.689 4119
3219 33.76 85.40
29.32 30.67 2208
30.92 32.39 33.92
31.50 3318 34.69
175.57 18983  205.24
17557 19002 205668
17658 18032  206.31
174.25 18946 20599
28.37 23284 31 38
156245 16695 182 82

22707 24161 257 07
227.07 24161 25707
27.48 28.57 29.71
27.34 2645 2963
23760 25147 26552
21410 23124 24974
237.60 24900 26096
23785  251.37 265.88
3r.26 40.14 4323
28,38 2952 3072
20.08 30,17 a1.28
28.02 20.24 30.51
2815 27.53 2598
25.94 27.34 28.81
26.84 28.00 22.42

125.04 139.87 15647
12426 18934 15825

133.: 14882 18538
12597 14148 15892
12889 14695 167.53

27.76 28.89 30.08

2227 2513
229 25.82
22 51 2512
2218 24.09
2186 2382
2199 2421
2198 2474
68.93 92.84
87.44 9154
88,30  92.50
BB93 9607
7014 84.00
70.14. 8508
2188 2463
2245 2529

28.75 3012 31.58

4194 4353 4518 5578
4273 4434 4601 5693 -
712 3883 4082 4723 .
3366 3510 9672 4182 4763
3553 are2 38.98 4408 -
3673 9866 4063 4496 .

22191 29994 25043 21514

222 58 240.90 260.73 21623

22364 24243 26278 19918

22398 24353 26478 22038 -
33.01 3471 3651 4088 4578

20021 21924 24008 19426 -

19661 21528 23572 19248 -

27353 231.04 30967 26395 .

27453 29104 30967 26508 -
3088 3212 340 3689 4098
3085 3212 3344 316 ML74

28068 29673 31369 27346 -

26973 29132 51463 27196

27349 28662 30038 26573

281.23 20746 51463 27196
4657 5018 5403 7278 -
Mg? 337 62 3947 4498
3245 3365 3490 3990 4561
3183 3321 3465 3908 4410
8051 3213 3382 3783 4246
8035 3199 3320 3775 4229
3082 3249 3414 3641 4322
3149 3281 3419 8813 4253

17503 19579 21902 18121 14982

17520 19648 22030 18306 15214

18115 20485 23164 18288 14454

183.80 20426 22700 180.64 14375

17649 20047 23517 18033 14442

191.00 21775 24825 18858 14329
39,28 3255 3387 3756 4164
8392 3475 9649 3967 433
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GCinergy Ohio MAPS Results

HWP-5

Fuel (000$) (a)

Beckjord 1 3,558 4,170 4,888 5,266 5,672 6111 6,583 7,082 2,748
Betkjord 2 3,221 3,845 4,830 5,186 5,568 5978 6,419 6,882 2,621
Beckjord 3 7.999 7621 7.262 7.773 £,320 8,906 8,533 10,204 4,718 -
Beckjord 4 12,157 12,841 13,776 14,168 14,573 14,98¢ 15417 15.6857 17,528 18,376
Beckjord 5 18,508 19,484 20,511 21,102 24,710 22338 22,980 23,642 12,905 -
Beckjord 6 9,961 10,559 11,192 1,772 12,383 13,025 13,700 14,410 6472
Bechkjord GT1 3 81 213 248 280 338 395 461 240
Beckjord GT2 a Bl 213 248 208 336 392 456 238
Backjord GT3 at 81 213 247 287 334 385 450 198
Bechkijord GT4 K] 81 =15 249 288 334 386 447 228 -
Conesville 4 28,186 ° 29950 91,823 32588 33,372 34,174 34,998 35837 39,856 44,326
Dicks Cresk 1 81 195 468 522 582 648 722 805 443 -
Dicks Crask 3 12 30 73 82 a2 102 114 128 69 -
Dieks Craak 4 9 26 72 a7 104 124 149 178 81 -
Dicks Craak & 2 26 Fi-3 & 104 124 149 178 an -
East Band 2 33,35t 34,318 35,312 35,644 RER-FL) 36,317 36,659 37,003 94,599 80,561
Kilien Station 2 19,118 20,310 21,584 22348 23,140 23959 24807 25685 33,867 44,653
Miami Fort GT3 9 24 68 a 97 16 139 167 74 -
MigmiFort GT4 9 22 53 &7 a4 106 133 168 79
Miami Fort GTS 9 24 B8 77 88 100 114 130 70
Miami Fort GTE 9 24 68 a1 a7 17 140 168 79
Miami Fort 5 1,238 1,181 1,128 1,402 1,748 2,175 2,709 3,373 1,198 .
Miami Fort & 15,426 16,723 18,128 18,523 18,926 18,337 19,758 20,188 24,644 30,083
Miami Forl 7 27,548 30,173 93,01 34,317 85,832 38,994 38,415 30,887 47,029 55,450
Miami Fon B 27,541 30,593 33921 35312 56,759 38,266 39,835 41,467 51,974 65,142
Stuan 1 21,795 23,299 24908 25,734 26,587 27468 28379 29319 36979 46,641
Stuan 2 21,290 23,001 24,849 25,618 26,410 27,226 28,068 28,855 37,428 48413
Syan 3 216813 23177 24,856 25528 fe18 26037 27655 28403 54,888 42853
Stuart 4 21,621 23,403 25,333 26,103 26,897 217185 28,559 20,427 37,034 46,608
Woodsdale GT1 86 207 497 533 571 613 657 705 728 743
Woodsdale GT2 80 213 502 £36 573 612 654 655 15 732
Woodsdale GT3 88 208 495 516 537 580 583 608 24 863
Woodsdals GT4 85 195 443 481 523 568 618 671 765 a7
Woodsdale GTS &2 201 49 524 559 536 635 678 764 860
Woodsdale GT€ B2 197 472 486 504 521 538 556 696 an
Zimmer 1 44658 _ 45464 45 343 48,888 48,440 49,938 50,562 51,132 _ 75980 112903
Total 330,618 963,228 390,380 402426 415001 426,155 441,038 456,408 528,740 641,859
Notes:
ta) Fuel includes environmenial adders, and exdudes Impad of -
fuef contracts and afowsrcs banking. CONFIDENTIAL PROPRIETARY

TRADE SECRET
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Cinergy Ohio MAPS Results

Generation {GWh)
Beckjord 1
Backjord 2
Beckjord 3
Beckjord 4
Beckjord 5
Beckjord 5
Beckjord GT1
Beckjord G T2
Beckjord QT2
Beckjord GT4
Conegville 4
Dicks Creek 1
Dicks Cresk 3
Dicks Cresk &
Dicks Creek 5
East Band 2
iillen Station 2
Miami Forl GT3
Miami Fort GT4
Miami Fort GTS
Miami Fort GT6
Miaml Fort &
Miami Fort 6
Miami Fort 7
Miami Fart 8
Stuart 1
Stuart 2
Stuanl 3
Stuar 4
Woodadals GT1

Woodsdala GT2
Woodsdale GT3
Woodsdals GT4
Woodsdale GTS
Woodsdatle GTS

Zimmer 1
Total

Retire Dale
2009

2009
2009
2013

Capacity
S4

Beaby

cepeepBREREERR

8

o
[
-
o

2011 2012 2013 204 2018 2016 2017 2018 o018 2020
537 537 269 . .
1,257 1,257  v257 1,257 1,257 1,257 1,257 1,257 1,257 629
3110 3110 110 3110 3110 310 310 3110 3110 3110
1427 1427 1,427 1427 1427 1,427 1427 1427 1427 1,427
845 aas 885 8as 443 - - - - .

1,607 1,607 1,607 1,807 803 - - - - -
1,950 1,959 1,858 1,959 1,958 1,858 1,959 980 - -
1,440 1,440 1,440 1,440 1,440 1,440 1440 1,440 1,440 1,440
1,501 1,501 1,501 1,501 1501 1,500 1,504 1,601 1,501 1,501
1,307 1,307 1,307 1,307 1,307 1,307 1,507 1,307 1,307 1,307
1443 1,443 1,443 1,443 1,443 1,443 1,443 1,443 1,443 1,443
15 15 15 15 15 15 15 15 15 15
15 15 15 15 15 15 15 15 15 15
17 17 17 17 17 17 1”7 17 17 17
18 18 13 18 18 18 18 18 12 18
17 17 17 17 17 17 17 17 17 17
17 17 17 17 H 17 1”7 17 17 17
4405 4405 4405 4,405 4,405 4,405 4,405 4405 4405 4,405
20979 20975 20710 20,447 191995 17,949 17,949 16870 15930 15,382
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Cinergy Ohio MAPS Results

Gapacity Factor
Beckjord t
Beckjord 2
Beckjord 3
Beckjord 4
Recijord 5
Beckjord 6
Backjord GT1

Beckjord GT2
Beckjord GT3

Backjard GT4
Conasville 4
Dicks Creek 1
Dicka Creek 3
Dicks Creek 4
Dicks Creek 5
East Bend 2
Killen Station 2
Miami Fort GT3
Miami Fort GT4
Miami Fort GTS
Miami Fort GT6
Miami Fort 5
Miami Fort 8
Miami Fort 7
Miami Fort 8
Sluart 1

Sluant 2

Slyart 3

Stuart 4
VWoodsdale GT1

Woodsdale GT2
Wocodsdale GT3
Woodsdale GT#
Woodsdale GTS
Woodsdala GTe

Zimmer 1
Tolal

E
E

45.0%

40.9%

46.0%

85.8%
a23%

2

46.0%

85.8%
B2.3%

2014

46.0%

85.8%
B2.3%

46.0%

85.8%
82.3%

E
|

46.0%

a858%
82.3%

62.9%
721%
75.1%
65.4%
72.2%
1.8%
1.8%
21%
21%
21%
21%

51.8%

B

45.0%

685.6%
82 3%

B
[r-]

85.8%
82.3%

£60.9%
721%
75.1%
E5.4%
72.2%
1.8%
1.8%
2.1%
21%
21%
21%
83.2%

m_“mg

2
L]

46.0%

85.8%
82.3%

721%
75.1%
65.4%

1.8%
1.8%
21%
21%
21%
21%
B3.2%
BO.7%

CONFIDENTIAL PROPRIETARY
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85.8%
82.3%

721%
75.1%
65.4%
72.2%
1.8%
1.8%
2.1%
21%
21%
21%
83.2%
61.5%

HWP-3

Page 7of 15



Cinergy Ohio MAPS Results

wr
HWP-5

2011 2012 2013 2014 2015 2016 2017 2018 2019 2000

Energy Revenues (3000)
Beckjord 1 -
Eeckjord 2 -
Beckjord 3 - - - - - - -
Beckjord 4 26,219 26874 13,773 . - - -
Beckjord 5 - - -
Beckjord 6 - - - - - - -
Beckjord GT1 - - - - - - -
Beckjord GT2 - - - - - - -
Beckjord GT3
Beckjord GT4 - . - - - - . . - )
Conesville 4 58,084 60,459 61,971 £3,520 ES, 108 €6,735 68,404 70,114 71,867 36,832
Dicks Craek 1 - - - - - - - - - -
Dicks Creak 3
Dicks Cresk ¢
Dicks Crank 5 . - - - . - - - - -
East Bend 2 130,631 133,097 137,244 140,675 144,192 147,797 151,492 155,278 158,161 163,140
Kiilen Station 2 61,081 82588 64,152 65756 67,400 60,085 70812 72,583 74,397 76,257
Miami Fort GT3 - - - - - - - - - -
Miami Fort GT4 - . -
Miami Fort GTS - -
Miami Foll GTé
Miamni Forl 5 - - - - -
Mizmi Forl 6 40,826 41,847 42,893 43,858 22532
Miami Forl 7 75,124 77.002 78,927 80,900 41,461 - - -
Miami Forl 8 848,557 80,771 §3,040 95,366 97,751 100,184 102,699 52,633 - -
Stuart 1 682,670 64,337 65,843 67,469 69,176 70,806 72,878 74,405 76,358 78,267
Stuanl 2 65,067 66,654 68,361 70,070 71,822 73,618 75,458 77,944 79,278 81,260
Stuarl 3 57,801 66,348 60,832 62,383 63,912 65,500 67,147 68,826 70,547 72,310
Stuarl & 62,908 64,482 BE,034 67,746 69,440 71,176 72,955 74,779 76,6548 78,565
Woodsdale GT1 2,320 2,386 2,445 2,507 2,569 2,633 2,639 2,767 2,836 2,507
Woodsdale GT2 2,284 2,381 2,410 2,470 2,532 2,505 2,660 2,727 2,705 2,365
Woodsadale GT3 2,568 2,632 2,698 2,766 2,835 2,906 2,978 - 4,058 3129 3,207
Woodsdale GT4 2,379 2,643 2,709 2777 2,846 2,917 2,930 3,065 3,142 3,220
Waoodsdale GTS 2,558 2,822 2,687 2,785 2,623 2,654 2,966 3,041 anr 3,195
Woodadale GT8 2,568 2,632 2,698 2,766 2,835 2,906 2,978 3,053 3129 3.207
Zimmer 1 187,995 192,695 197513 202450 207,512 212698 218017 P23467 29054 234,780
Total 632,840 956,161 9E6,292 976,332 936,746 894,571 915,935 887,296 855457 840,012

CONFIDENTIAL PROPRIETARY
TRADE SECRET

Page 8 ol 15



Cinergy Ohio MAPS Resulis

Energy Revenues

Per MWh (3MMWh)
Beckjord 1
Beckjord 2
Beckjord 3
Beckjord 4
Beckjord 5
Beckjord 6
Beckjord GT1
SBeckjord GT2
Beckjord GT3
Beckjord GT4
Conesville 4
Dicks Creek 1
Dicks Creek 3
Dicks Croek 4
Dicke Cresk 5
East Bond 2
Hillen Station 2
Miami Fon GT3
Miami Forl GT4
Miami Forl GTS
Miami Fart GTS
Miami Fart §
Miami Fort 6
Miami Fort 7
Miami Fort 8

42.00
42.79

46.11
46.75
45.20
43.52
43.34
44.30

153.67
15581
148.15
147.34
148.08
146.681

42.68

44.47

M2 s 2004 2008 206 2017 218 2019 2020
5004 5129 - - - -
48.1Q 49 30 50.53 51.B0 53.08 B4.42 5578 57.17 58.60
43.08 4413 4523 48.35 47 .52 4871 4993 5117 S2.45
43.85 44.95 46.07 47.23 418.41 49 62 50 86 6213 53 43
47.26 48.44 4865 50.90 -
47 92 4912 5095 51.60 - - - -
46,33 47.49 48 64 43 89 51.14 82,42 5373 - -
44.60 4572 46.86 48.03 49.23 50.47 5173 53.02 54.35
44 42 45 54 46 67 47.84 4904 50 26 51.52 52.81 5413
45 40 4554 47.7 48 .89 50.12 51.37 5265 23.97 58.32
44 68 4580 45.94 48 11 49,32 30.35 51.81 san 54.44
187.51 161.45 165 48 16962 173.86 178.21 18266 147.23 191.91
153.81 163.84 167.90 17210 176.40 180.51 185.33 188.87 19¢.71
151,86 155.65 159.54 163.53 167.62 171.81 176,11 180,51 185.02
151.02 154 B0 168 67 162 64 166 70 170.87 17514 178.52 184.01
151.74 15582 1859.44 163.40 167.48 17167 175.06 180.36 184,87
150.48 154.24 1568.10 162.05 166.10 170.25 174,51 178.87 18334

43,75 44 B4 4596 47 11 4829 49.5D 50,74 52.00 53.30

45.58 4G 66 47.76 4B8.80 43 84 5228 53.50 54,68

51 08
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Cinergy Ohio MAPS Resuults

Fusl {000%) (2)
Beckjord 1
Beckjord 2
Beckjord 3
Beckjord 4
Backjord §
Backjord 6
Bachjord GT3
Beckjord GT2
Beckjord GT3
Bechjord GT4
Conesville 4
Dicks Greek 1
Dicks Greek 3
Dicks Creek 4
Dicks Graek 5
East Band 2
Killen Station 2
Miami Forn GT3
Miami Fort GT4
Miami Forl GTS
Miami Fort GTa
Miami Fort 5
Miami Fort 6
Miami Fort 7
Miami Fort B
Sluart 1
Sivart 2
Slvart 3
Siuart 4
Woodsdale GT1
Woodsdale GT2
Woodscala GTa
Woodsdale GT4
Woodsdala GT5
Woodsdale GTE
Zimmer 1

Tolat

Nobes:

@ Fual indudas erviranmantal addars, and excludes impact of
{usl contracts and allowance banking.

2011 2012 2m3 2014 2015 2016 N7 2018 2019 2020
19,860 20,357 10,433 -
45434 46570 47,734 46928 50,151 59,405 52690 S4,007 55357 28,371
825756 84840 BET756  BBOPS 91,140 93,426 95762 96,156 100,610 103,125
45770 46914 48,087 49,289 50,621  51,7B4 63,079 54406 55766 57,160
30,835 31,606 32,396 33,206 17,018 - -
5683 58,257 59713 61,206 31,368 - - -
56771  6A,440 70,450 71,805 73702 75545 77,4334 39685 - -
47,807 49,002 50,227 51,483 52770 54089 55441 56828 582484 59,704
49604 50864 52,936 53439 54,775 56,145 57548 58,987 60462 61,973
43924 45022 46,048 47,302 48484 49,696 50939 52212 5351 54,856
47,773 48,968 50,192 51,447 52,733 54,051 56,402 58787 58,207 59,6682
772 791 1) <] 852 ara 895 997 940 964
750 769 788 807 828 ada a70 £91 a4 o35
864 906 g8 . 952 o976 1,000 {1,025 1,051 1,077 1,104
893 a5 933 062 g86 1,010 1,088 1,082 1,088 1,115
88z 204 926 250 873 998 1,023 1048 1074 1,10
8az a15 937 961 %85 1,000 {1,035 1,061 1,087 1,114
115725 {18618 121,584 124623 127,739 130832 134,506 137,561 141,000 144,525
658,008 674458 GB0,887 @A7,215 656,009 622,814 638,384 B14,650 586,348 575712
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HWP-5

Cinergy Ohio MAPS Results

2021 022 93 e @5 2028 2027 2020 20 N0 23

Geanatation (GWh) Ratire Dete  Capacily

Backjord 1 2009 o4 - - - - - - - - - . -

Beckjord 2 2000 o4 - - - - - . - - - - -

Beckjord 3 2009 128 - . . - - - - - - -

Beckjord 4 2013 150 - - - - - - - - -

Backjord 5 2000 238 - - - - - - - - -

Beckjord 6 2009 158 . - - - - . . . -

Beckjord GT1 2009 61

Beckjord GT2 2009 1]

Beckjord GT3 2009 61 - - - - - - - .

Beckjord G T4 2009 &1 - - - - - - - -

Conesvilie 4 2020 312 - - . - - . - -

Dicks Creek 1 2009 110 -

Dicks Creek 3 2009 20 - -

Dicks Cresk 4 2009 21 - -

Dicks Cresk 5 2009 21 - -

Eagl Bend 2 2021 414 1,556 - - - - -

Kitlen Station 2 2025 198 1,427 1.427 1,427 1,427 714 -

Miami Fort GT3 2009 20 - . . - - - -

Miami Fort GT4 2000 20 - -

Miami Fort GTS 2008 20 - - - - - - - - -

Miami Fort GTe 2008 20 - - - - - ' - - - -

Miami Fort & 2008 a0 - . . - - - - . -

Miam| Fort & 2m5 163 -

Miami Fart 7 2015 320 -

Miami Fort 8 2018 320 -

Stuar 1 2021 D28 T20 -

Stuarl 2 2021 228 751

Stuart 3 2021 228 654 -

Swant 4 2021 228 722 - - - - - - -

Woodsdale GT1 2028 94 15 15 15 15 16 15 15 8

Woodadale GT2 2027 1) 15 15 15 15 15 15 7 -

Woodsdale GT3 2027 94 17 17 17 17 17 17 9

Woodsdale GT4 2027 24 18 18 18 18 18 18 9

Woodadate GT5 2027 94 17 17 17 17 17 17 ]

Woodsdals GT6 2027 94 17 17 17 17 t7 17 ] - - - -

Zimemer 1 2031 805 4405 _ 4405 _ 4405 4405 4405 4405 4405 _ 4405 _ 4405 _ 4405 _ 2202

Tatal 5,045 10,342 5,931 5,831 5,831 5,218 4504 4,462 4412 44056 4,405 2,202
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Cinergy Ohio MAPS Results

3

21 222 2023 24 2025 2026 2027 200 2098 2030 2031
Capacity Facior :
Backjor 1
Beckjord 2
Beckjord 3
Backjord 4
Backjord §
Beckjord & r
Rack|ord GTY
Beckiord GT2
Beckjord GT3
Beckjord G T4
Conssvills 4
Dicks Creek {
Dicka Creek 3
Dicks Creek 4
Dicks Creek 5
East Bend 2 85.8%
Killen Stadion 2 82.3% 823% 82.3% 82.3% 82.3%
Miami Fort GT3
Miami Fort GT4
Miami Fort GT5
Miami Font GTs
Miami Fort §
Miami Fort
Miami Fon 7
Miami Font 8
Stuart 1 721%
Stuart 2 75.1%
Stuart 3 85.4%
Suan 4 72.2%
Woodsdale GT1 1.8% 1.8% 1.8% 1.8%
Woodsdala GT2 1.8% 1.8% 1.8% 1.8%
Woodsdale GT3 21% 21% 21% 21%
Woodsdale GT4 21% 21% 21% 21% 2.1% 21% 21%
Whiodsdala GT5 21% 21% 21% 2.1% A% 21% 21%
Woodsdele GTE 21% 21% 21% 21% 21% 2.1% 21%
Zimmar 1 830% 832% 83.2%  83P% B3.2% 83.2%  03.2% 83.2%  832% 832%  BIZ%
Total 531% 49.5% 45.5% 49.5% 47.0% 44.0% 84.6% T7.3% 83.2% 83 2% B3 2%

1.8% 1.8% 1.B% 1.8%
1.8% 1.8% 1.8%
21% 21% 2.1%
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Cinergy Ohio MAPS Results

Energy Revenues ($000)

Beckjord 1
Beckjord 2
Beckjord 3
Beckjord 4
Beckjord §
Beckjord 6
Beckjord GT1
Backjord GT2
Beckjord GT3
Geckjord GT4
Conasvills 4
Ditks Creak 1
Dizcks Crasai 3
Dicks Crask 4
Dicks Crask 5
East Bend 2
Kiien Stalion 2
Miami Fort GT3
Miami Fort GT4
Miari Fort GTS
Miami Fort GTé
Miami Fol §
Miami Fot &
Miami Fort 7
Miami Fort 8
Stuart 1
Stuan 2
Sluan 3
Stuan 4
Woodsdale GT1
Woodsdale GT2
Woodadale GT3
Woodsdale GT4
Woodsdale GT5
Waodadale GT6
Zimmer {

Total

2021 2032 0 Q023 2034 2020 0 206 0 2027 0 2028 0 2020 2030 2091

80,118

3,054
3,00
3,370
3,383
3,358
3,370
246,688
346,326

aza2

3,130
3,085
3,454
3,488
3,440

252833
354,964

- 84,174

3,209
3,162
3,540
3,555
3,526
3,540
258,454
363,852

43,139

8,371
3,322
8,720
8,736
8,705
8,719
272,273
293,845

3455 171

1,806 - - - -
275,080 286,057 293,200 300,538 134,026

kv Pemel—  —— ——

291,863 287,828 293,200 300,538
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Cinergy Ohio MAPS Results

WP
HWP.5

2021 o 202 2024 00 2025 2 2026 0 2027 02026 0 2020 0 2030 2 2031

Energy Revenuves
Per MWh {$/MWh)

Backjord 1

Beckjord 2

Beckjord 3 - -

Bechjord 4 - -

Beckjord 5 - -

Beckjord 8

Beckjord GT1

Beckjord GT2

Beckjord GT3

Beckjord GT4

GConesville 4

Dicks Creek 1

Dicks Creek 3

Dicks Creck 4 -

Dicks Creek 5 -

East Band 2 £53.76 - - - -

Killen Stalion 2 54.77 56.14 57.54 5898 60.45

Miami Forl GT3 - - - -

Miami Fonl GT4 -

Miami Forl GTS -

Miami Farl GT§ -

Mismi Fort 5 -

Miami Fort & -

Miami Fart 7 -
Miami Fort 8 -
Stuart 55.70
Stuart 2 5548
Stuart 3 §6.70
Suart 4 55.80 . - - - - - .
Woodsdate GT1 196.71 2n.e2 206.66 211.83 a217.13 222.55 23812 233.82
Woodadale GT2 168.58 204 &7 209 60 21483 22030 225 .81 231.45 .
Woodsdale 373 18965 19435 19826 204.23 20833 21457 219.92
Woodsdala GT4 188.61 193 32 198.16 2031 8.18 21339 218,73
Woodsdale GTS 188646 15423 18S.08 204068 209t6 21433 21975
Woodsdale GT6 187,93 19283 19744 20238 20744 21262 217.54 - - - -
Zimmer 1 E4.64 56 00 5740 56.84 60.31 §1.82 B53.86 54 95 656.57 B58.23 59.94

Told 56.1¢ 58.39 §9.65 61,36 63.21 65.24 85.41 85.24 66.67 €8.23 69.54
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Cinergy Ohio MAPS Results

Fuel {000%) (a}
Backjord 1
Backjord 2
Beckjord 3
Backjord 4
Backjord 5
Backjord &
Sackjord GT1
Backjerd GT2
Backjerd GT3
Backjord GT4
Coneaviiie 4
Dicks Creak 1
Dicks Creek 3
Dicks Creek 4
Dicks Creek 5
East Bend 2
Killen Station 2
Miami Forl GT3
Miami Forl GT4
Miami Forl GTS
Miami Forl GTE
Miami Fort 5
Miami Fort 6
Miami Fort 7
Miami Fart 8
Stuart 1
Stuart 2
Stuar 3
Stuat 4
Woadadale GT1
Woodsdale GT2
Woodsdala GT3
Woadsdale GT4
Woodsdals GTS
Woodsdale GTG
Zimmar 1

Total

Notles:

@) Fuel includes anvironmenial adders, and esciudes impaci of,
fuel condracts and allowance banking.

52,852
58,589

30,599
31,761
28,113
30,577

988

1,132
1,143
1,129
1,142

48,138
387,123

2021 2022 2023 2024 2025 202¢ 2027 2028 2029 2030 2031
50054 61,555 63,004 32,336
1,013 1,038 1,064 1,091 1,198 1,146 587 -
984 1,008 1,034 1,060 1,086 557 - -
1,160 1,189 1,219 1,243 1,281 656 -
1,172 1,201 1,231 1,262 1,293 663
1,157 1,186 1,216 1246 1,277 €54 -
1,171 1,200 1,230 1,261 1,292 662 - - - .
151,641 155637 159,528 163,517 67,605 171,785 176,089 180,492 185004 94815
218,551 224,015 229,615 203,020 174,852 176,133 175,677 180,492 165004 94,815
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Inflation
1996 1997

1998 1999 2000

inflation

wP
2001
Inflation Multiplier

HWP-5
2002 2003 2004 2005 2008

2007 2008 2000 2070 2011 2012 2093 2014
1.86% 100% 120% 260% 260% 260% 250% 250% 250% 260% 260% 250% 250% 250% 260% 250% 250% 2.50%
0.94847 1.0000 1.0100 1.0222 1.0477 10736 11008 11283 1.16656 1.1854 12150 1.24564 1.27656 1.3084 1.3412 14747 14091 1.4443 1.4804

CONFIDENTIAL PROPRIETARY
TRADE SECRET

Page 10f3



P WP
Inflation ) HWP-5

20615 201 2017 20183 2019 2020 2021 2022 2023 2024 2025 2026 2027 2023 2029 2030 2031 2032 2033 2034 2035

Inflalion 280% 250% 250% 260% 2850% 260% 260% 260% 250% 250% 250% 250% 250% 260% 250% 260% 280% 280% 250% 250% 2.50%
Inflalion Multiplier 1.5174 15553 15942 1.6341 1.6749 17168 17587 1.8037 1.6480 1.8950 1.9424 19910 20407 20918 21440 2.1676 22526 23089 23666 2.4258 2.4864
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i wp
Inflation WS

2036 2057 2038 2039 2040 7041 2042 2043 2044 2045 2046 2047 2040 2049 2050 2051 2053

Inflation 260% 2460% 260% 250% 260% 2560% 250% 260% 250% 250% 250% 250% 250% 280% 2500 250% 250%
Inflation Multiplier 25486 26129 2B778 27446 28132 28B35 29556 30295 3.1052 3.1829 32624 05440 34276 3256133 36011 3.6911 3.7834
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PV Factor

inflatlon Rate

Generation (gWh)
Beckjord
Conasviiie
Dicks Creek
Eaet Bend
Killen Station
Miami Fort
Stuar
Woodsdala
Zimmer
Totl

Revenues and Expenses

Average Energy Aevenues

Per MWh ($MWh)
Beckjord
Conasvila
Dicks Creek
Easi Bend
Killen Station
Miami Fort
Stuart
Woodsdale
Zimmer

Beckjord
GConesville
Dicks Craek
East Band
Kilen Station
Aiami Fort
Stuan
Woodsdale
Zimmes
Tolal

Discount Date = 14/09
Discounl Rate = 9.2%

149,511

1,758 867

After-Tax Cash Flow by Station

2008

8,950,811

2008 2002 2009 2004 2006 2007 2008 20R 2000
09671  0.8767 08030 07366 06738 06172 05658 05179 04744 04345
250%  250% @ 250% @ 250% @ 250% @ 250% @ 280% @ 250% @ 260%  2.80%
8,762 8,580 3,532 3,381 3,432 2,485 8,541 3,600 1,670 537
2,126 2,117 2,108 2,056 2,004 1,953 1,904 1,856 1627 1,267

4 8 14 20 2 23 25 a7 13 .
3,114 3,114 3114 3,116 3,118 a,120 3,121 3,123 3,117 3,110
1494 1,500 1,507 1,511 1,516 1,520 1,524 1,528 1477 1,427
65224 5,364 6,514 5,541 5,571 5,605 5.642 5,683 4,999 4,452
6,627 5,647 6,668 6,631 5,595 6,559 6,523 8487 8075 5.692
20 “ o6 88 100 101 109 105 102 99
4,408 4,405 4,406 4,408 4,410 4,413 4,416 3,418 4411 4,405
26776 26791 26763 26762 26767 26779 26799 28828 23391 20,979
2387 21.75 3273 34.42 36.24 38.15 4019 4297 46.54 47.63
22.38 26.18 2847 2984 3188 33.01 347 96.51 40.88 45.78

73835  109.16 18143 17647 19285 21068 23008 25138 20424 .
21.99 24.58 2748 28.57 2.7 30.89 s2.12 az4n 3899 40.98
2108 24.50 27.34 28,46 29.63 30.85 82.12 a3.44 37.38 4174
2273 26,63 2875 2897 2126 2262 834,07 25.61 39,85 44.82
22,01 24.21 2665 2787 20.36 30.62 32,96 99.96 38.04 42.60
68.95 8363 12708 14287 16069 18047 20277 22778 18271 146.09
21.86 24,62 2778 28,89 30.08 31.28 32.65 3387 8758 4184
29,804 97,957 109,034 116,381 124,933 132954 142,316 152504 77,716 25579
47519 53321 59,832 61,337 62,880 64461 66082 67,744 62437 57,546

275 a1z 3,050 3,568 4,202 4,951 6834 6876 2,590 -
68467 76543  B5571  BO.020 02627 96371 100266 104318 115308 127445
32796 96,758 41798 43,011 44904 46,880 48943 §1007 65172 56,572
118,773 138,949 15B.4B§ 165050 174,142 1825832 182212 202394 199259 199,520
145,845 180,967 177,884 185483 193631 202141 219,032 220320 291,105 242486
1,495 4120 12218 13974 15882 18283 20914 20926 18629 14,591
96298 108,517 122285 127,324 132571 _138,005 143723 149645 _ 185670 _ 183,410
B01.172  B76043 780,396 806,168 845272 885,906 931,aP2 078,827 927,875 910,088
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After-Tax Cash Flow by Station e

Discount Data = 1/1/01
Discount Rate = 9.2%

2001 2002 2003 2004 2005 2005 2007 2908 2009 £o010
Ancillary Services

Revenues

Backjord 150 141 133 135 137 139 42 144 67 21
Conesville a5 B85 B4 az 80 78 76 74 61 50
Dicks Creak 0 0 1 1 1 1 1 1 1 .

East 8and 125 125 125 125 126 125 126 126 125 124
Killen Station 60 &0 60 60 61 a1 &1 61 &8 &7
Miami Fort 209 218 221 222 228 224 26 27 200 178
Stuart 2865 266 267 265 264 262 261 259 243 228
Woodsdale 1 2 4 4 4 4 4 4 4 4
Zimmar 176 176 176 176 176 177 177 177 176 176
Tokad 1,07 1,069 1,071 1,070 1,071 107 1,072 1.073 936 838

Energy and Anclilary
Bervices Revenues

Beckjord 89,955 98,098 108,167 116616 124470 133,083 142458 152,648 77,783 25,601
Conasvilla 47,604 59,406 59,917 81,419 82,960 64,539 €5,158 67,813 62,458 §7,596
Dicks Cieak 275 913 8,030 3,568 4,203 4,952 5,835 8,878 2,680 -
East Bend 64,582 76,687 85,695 89,154 22,762 96496 100,390 104,443 115428 127,589
Kilen Station ; 32,855 36,818 41,269 43,072 44,965 45,941 49,004 51,158 85,291 59,629
Miami Fon 1,513,241 118982 137,164 158,705 186272 174,365 183,056 192438 202,621 199,453 195,698
Shuan 2,048,301 146,110 181,223 177,951 185749 153,854 202,404 211,293 220580 231348 242,713
Wootlsdala 149,548 1366 4,13 12222 13,977 15,986 18,286 20,918 23,932 18,653 14,536
Zimmear 1,760,737 96,475 _ 108,693 123461 127,500 _ 192,748 _ 138211 143900 149823 _ 165846 183,505
Total 8,360,170 602,243 677,142 770,407 807,228 846,943 887,977 932394 979,900 928811 910,927
Taxes Other Than Income

Beackjord 2,453 2,514 2,577 2,641 2,707 2775 2,844 2915 2,988 8,063
Gonesville 415 426 436 447 458 470 482 494 506 513
Dicka Craek 123 126 130 133 136 138 143 147 150 154
East Band 5138 633 649 565 as2 L 77 736 763 772
Killen Station 846 887 8eg amn 934 as57 981 1006 1,031 1,067
Miami Fort 2,223 2279 2,356 2,394 2,454 2518 2,578 2,542 2,709 2,718
Stuart 1677 1.71% 1,762 1,006 1,851 1,897 1,945 1,983 2,043 2,094
Woadsdale 1,142 1,171 1,200 1.230 1,261 1,288 . 1325 1,358 1,392 1,427
Zimmar 4,093 4,195 4,300 3408 _ 4518 4,691 4,746 4,866 4,087 5111
Tolal 13,590 13,930 14,278 14,638 15,001 15,376 16,761 16,155 18,569 16,973
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Fuel with Envirenmental

Adders

Backjord
Conesyille
Dicks Creek
East Bend
Killen Station
Miami Fort
Sivan
Woodsdale
Zimmar
Talal

0&M ard ALG

Beckjord
Conesville
Dicks Greek
Easl Bend

Deacommiasioning

Beckjord
Conesville
Dicks Greek
East Bend

Discount Date = 1/1/01
Discount Rata = 9.2%

After-Tax Cash Flow hy Station

a0 2002 2003 2004 2005 2006 2007 2008 208 019
51496 40494 51,380 54050 55252 81422 64,386 67,175 35,008 8,119
21,724 28,739 29,263 29,995 28,226 28,241 28,659 28,113 33,199 arrr

112 ar2 €66 746 B48 286 1,104 1,266 536 {42)
30,209 0,207 27,937 28,111 27,053 27.217 26,927 28,576 48,072 69,256
17,971 18,546 18,453 19,136 19,391 20,185 20,794 21408 26535 40011
66314 89,165 71,768 74879 75464 79,420 8193 84,783 104,199 128,051
79,079 81,650 84,017 86,767 86,556 89,260 81,118 93007 128126 169,568

85 744 1,974 2,134 2,136 2,720 2,784 29528 3,396 3,854
420874 _ 43276 40614 _ 40994 40634 41,388 _ 41483 _ 41570 66282 102664
314,853 322,097 326002 A56835 935600 350,847 350,186 367,810 439,992 548,648
40477 42652 42780 43,378 44F03 46616 46756 47926 29,114 8,331
9,050 .21 10,048 10,222 10,168 10,421 10,681 10,948 11,222 11,502

745 766 79 B3 836 B57 a78 800 461 -

20,683 13,647 20,103 19,357 21617 22157 22711 23279 23,861 24,458

7,195 7,338 7.919 8,083 8,195 8,309 8,609 8,325 9,045 9,271
31,682 20,85 32,204 53,979 34,664 35,501 38,419 87329 38,920 36485
28,797 30,956 33472 84,149 34,386 35,246 36,127 37.030 37,966 38,506
3,406 3,492 3,586 3,282 3,613 3,703 3,795 3,890 3,088 4087
29 963 34,138 33,920 38,326 37,784 898,729 39,697 40,690 41,707 42,750
172,028 175,323 184909 196988 195,764 200668 205675 210817 194,282 176,789
- 27,768 (4]
- - 3,918
- 31,685 (o)
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CONFIDENTIAL PROPRIETARY
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45,030

After-Tax Cash Flow by Station e
Discount Date = 1401
Discount Rate = 9.2%
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Tax Depreciation o
01}
Beckjord 102,650 7,930 8,984 9,909 10,266 10,595 10,931 10,878 10,359 81,612 1875
Conasville 23,343 1,468 2,935 4.1 3,150 2,025 2,929 2,836 2,446 2,0 2,077
Dicks Craek £,901 705 753 684 5895 535 486 488 496 4,848 .
East Bend 65,878 4,780 4,666 4,023 5,001 5,086 5.286 5.483 5,734 6,048 6,378
Killen Station 12,399 430 1,186 1,269 1,239 1,188 1,166 1,153 1,148 1,168 1,125
Miami Forl 138,602 9,718 12,123 12,425 12,087 12,293 12,458 12,715 13,056 23,002 12,4m
Stuart 106.861 8916 10,363 10,453 10,117 5,64 10,022 10,050 10,105 9.747 9.456
Woodsdale 76,871 14,009 14,051 14,078 14,064 14,042 14,082 8,272 1,809 1,105 1,073
Zimmen 227,268 48,904 48 306 40,923 49,977 7,412 6,183 €328 6,525 6,744 7076
Total 780,473 84359 102857 106,745 105,696 64,148 63,536 58,195 51,678 136,244 41,250
Taxabile Income e
LY
Beckjord 5,080 (12,401) (5,448) 2,582 6,181 11,413 12,349 17,592 24,273 (98,606) 3412
Canesville 133,867 8,936 12,696 16,979 17,805 21,084 22,486 23,501 24,817 15,560 6.321
Dicks Cresk 4,254 (1,499) {1,005) 773 1,283 1,848 2483 324 4,079 {3,505) {112}
East Bend 300,150 $3,212 22535 32184 95,999 38,303 41,137 44,543 48,119 40,693 26,707
Killan Station 17,231 €.014 887D 12,758 13,702 15,257 16,223 17,467 18,779 14451 8,165
Miami Fort 206,962 10,045 24,757 59,882 43,334 49 492 63,133 58,796 64,810 28,698 19,954
Swart 467,436 27,641 37,195 48,248 62,910 61,098 65,979 72,072 78,444 &8,476 32,700
Woodsdale (13,394) (17.256) (15,327) (8,618)  (6,736) (50655  (3.511) 4,741 13,846 8,753 4,094
Zimmar 207,561 (£7,379) _{21,31D) (6,298) _ {6204) _ 421399 47283 51,645 56,172 46,127 25986
Total 1,510,583 7,013 62904 138472 168075 2368290 267560 293,577 333,440 110648 127227
incoms Taxes @ 40.70%
Beckjord 2,474 6047y (2.218) 1,043 2616 4,545 5,026 7,159 9,878  (40,129) 1,359
Conesville §4,398 3,837 5,167 6,910 7,185 8,580 9,151 9,564 10,100 6,333 2572
Dicks Creek 1,748 {810) {409) a5 &22 752 1,011 1,311 1,660 {1.427) {48)
East Bend 122,150 5,377 8,11 13,008 14,650 165,588 16,741 18,127 16,583 16 561 10,869
Killen Siakon 47912 2,447 3610 6,182 5676 6,209 6602 . 7,108 7,642 5,881 3423
Miami Forl 120,869 4,088 10,075 16231 17,636 20,141 21,523 23927 26,375 1,679 8,121
Sart 186,160 11,249 15,113 19,635 21,532 24,865 26,8581 29,331 41,924 23,798 13,908
Waoodsdale (5,451) {7.023) (6,238) (3,507) (2,741) (2,06%) (1,429) 1,929 E876 3,562 1,666
Zimmer 84,510 {11,142) (8672) _ (2662) _ (2635) _ 17,255 19,242 21,018 22 860 183772 10,678
Total 614,753 2976 25,600 56,953 64,331 85974 104,817 119476 135,698 81,777
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Other Uses of Cash
Capltal Addiilons

8Beckjord
Coneasvilla
Dicks CGresk
East Band
Killen Station
Miami Fonl
Stuart
Waodsdale
Zimimar

Total

Increass in Inventories

and Working Capital
Beckjord
Conesville
Dicks Creak
East Bend
Killen Siation
Miami Fort
Swar
Woodsdale
Zimmer
Total

After-Tax Cash Flow

Beckjord
Conesville
Dicks Creak
East Band

Kiien Station

Miami Fort
Stuart
Woodsdale
Zimer
Total

Giscount Data = 1/161

Discounl Rate = 9.2%

(5.370)

(28)

(238)
230
548

(2,154)
245
428

2612

{3,624)

After-Tax Cash Flow by Station

2001 2002 2003 2004 2005 2005 2007 £008 2009 2010
13,428 22,306 12,368 10,085 10,183 10,438 10,859 10,966 1,769 1,813
2,687 21,842 3,332 275 & 544 528 572 886 &01
58 389 61 63 149 152 156 160 - -
26,838 4129 8749 4336 6207 6454 6616 6,781 6851 7,124
9,487 1,754 1,818 72 664 681 698 718 733 752
6243  17,167. 8598 8,158 11,010 11285 11,667 11866 191894 11,679
32,557 19,526 12,836 4,708 6,853 7024 7.200 7,380 7.564 7.763
a57 Sa1 1,003 270 788 aoy az7 848 a8y 891
4758 40,673 8,093 5,373 8,721 6,889 7062 7,238 7,419 ﬂ.g&
152,184 128,856 57,257 33,380 43,195 44275 45382 46617  O7.288  as2i8
624 360 a6% 378 Jas 397 407 417 {14,959) 53
206 147 150 154 158 162 186 170 174 179
21 15 15 15 156 16 17 17 {5%4) -

386 247 283 260 266 273 280 287 294 301
174 138 142 145 149 162 166 160 164 168
SB4 391 401 411 421 432 443 454 (1,618) 425
654 4896 508 521 534 547 ‘581 8715 (=00 604
104 e 20 az2 84 B& 1) S0 92 a5
522 330 358 346 355 384 373 302 2 402
8,274 2200 22656 2312 2570 2429 2490 2652 (15605} 2,225
(13,476) {17,001} (1,308) 3,458 8,792 7420 10.206 13,370 36,265 1,833
3895 {12,125) 9777 13,151 14840 15551 15049 16422 10638 5046
(179) (247 1,067 1278 1467 1790 227 2,739 3,483 (se)
{14,599) 13,644 14,907 24,744 21,248 22954 25,013 27,202 22,935 14,790
(5.285) 4,564 €268 9148 D423 9963 10657 11,407 8,841 5,047
{47,345) 8,247 26,677 29,416 90,211 32,261 35473 39,181 30,244 12,161
(7803} 12364 25721 36208  S6,812 41579 45012 48671 36272 20491
27186 3,903 7885 817 10,166 11,106 10,169 9,142 5,334 2515
25588 __ (5244} _ A7758 _ ADSTA 25480 25570 29821  S2217 26268 14480
(66.762) 5,106 129,351 164,767 158499 169,575 184,426 200,352 180,182 76,297
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After-Tax Cash Flow by Station HWPes

Discount Date = 1/1/01
Discount Rate = 9.2% '
2011 2012 2013 2014 2018 2016 2017 £018 2019 2020

PV Factor 0.3980 0.3546 0.3340 Q4.3058 0.2802 0.2567 0.2351 0.2154 0.1973 0.1807

Infiation Rate 2.50% 2.60% 2.50% 2.50% 2.50% 250% 2.60% 2.50% 2.50% 2.50%

Qeneration (gWh)
Bagkjord 537 i rd 268 - - - - - - -
Conesville 1,267 1,267 1,257 1,257 1,257 1,257 1,257 1,257 1,257 629
Dicks Creok - - - - - T - - - -
East Bend 3,110 9,110 3,110 3,110 3,110 3,110 3110 3,910 3,110 3,110
Killan Slation 1,427 1,427 1,427 1427 1427 1,427 1427 1,427 1,427 1,427
Miami Fort 4,452 4,452 4,452 4,452 a,205 1,959 1,859 980 - -
Stuan 5,602 6,602 5,682 5692 5,692 5,692 §,692 5,692 5,692 5,692
Woodsdale 98 89 80 -} 89 -] 29 a9 ag a9
Zimmer 4,405 4,405 4,405 4,405 4,405 4408 4,405 4,406 4,405 4,405
Tolal 20,979 20,979 20,710 20,442 19,196 17,949 17,949 16,970 15,990 15,362

Revenues and Expenses

Average Energy Ravenuas

Per MWh (SMWHh)
Beclgord 48.82 50.04 §1.29 - - - - - - -
Conesville 46.92 43.10 49.30 60.63 51.80 63.09 54.42 55.78 B57.17 58.60
Dicks Creek - . - - - - - - - -
East Band 42.00 43.05 44.13 45.23 45.36 47.52 48.71 48,93 51.17 52.45
Killen Stalion 4279 4338 44.95 46.07 47.23 48.41 49.62 50.86 62.13 5340
Miami Fort 45.94 47.09 4827 49.47 50.46 81.14 5242 5373 - -
Stan 43,67 4476 45.80 47.03 48.20 4841 50.64 51.91 5321 54.54
Woodsdale 145.74 153.48 157.92 161.25 165.28 169.42 173.65 177.689 182.44 187.00
Zimmar 4258 43.76 44 84 4586 47.11 48 29 495.50 50,74 52.00 53.50

Energy Revenues
Berkjord 26,219 26,874 13,773 - . - - - - -
Conesville 58,984 60,459 81,971 53,520 65,108 86,7353 68,404 70,114 71,867 36,832
Dicks Creek - . - . . - - - - .
East Bend 130,601 133,897 197,244 140,675 144,182 147,797 151492 155,279 158,163 163,140
Killen Stafion 61,061 62,588 64,152 65,756 67,400 69,085 70,812 72,589 74,397 76,257
Miami Forl 204,608 200820 214,861 220232 161,744 100,194 102,689 52,633 - -
Shuart 248647 254,761 281,130 287868 274350 281,208 268,230 206446 302831 310,41
Wondudale 14,854 15,267 15,648 16,039 16,440 16,851 17,273 17.706 18,147 18,601
Zimmar 187,995 152 895 197,613 202,450 207512 212699 218017 223,467 229,054 234780
Total 8550811 932,840 956,161 966,292 976,532 PIG,746 8571 216936 887,228 855,457 840012
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Ancilary Services
Revenues

Backjord
Conesvile
Dloks Creak
East Bend
Killen Station
Miami Fort
Stuan
Woodsdala
Zimmar

Towl

Enargy and Ancliary
Services flovenuss

Beckjord
Conasville
Dicks Cleek
East Bend
Killan Station
Miami Forl
Sean
Woodsdale
Zimmer

Tatal

Taxes Other Than Income |

Beckjord
Conesville
Dicks Craek
East Band
Kitlen Station
Miami Fost
Stuart
Woodsdale
Zimmer
Totat

Discount Dale = 1A1/01
Oiscount Aale = 3.2%

IR |
Ligdan 101y

" seB
653

4

1,184
595
1,767

After-Tax Cash Flow by Station

2011 2012 2013 2014 2015 2016 2017 2a1e 2019 £020
21 21 1 . - - . . ) L
50 50 50 sa 50 50 50 50 50 25
124 124 124 124 124 124 124 124 124 124
57 - &7 7 67 7 57 &7 57 57 57
178 178 178 178 128 78 78 3 . .
228 228 228 208 228 208 228 228 228 228
4 4 4 4 4 4 4 4 4 4
176 176 178 176 176 176 176 178 176 178
ase 839 828 818 768 718 718 a79 a40 614
26,240 25806 13,784 - - - . - . .
68,036 60509 62021 63570 B6,168 66786 68454 70,164 71917 35857
150,755 154,021 197,369 140,800 144,317 147,821 151616 155404 159288 163,265
61,118 625645 64210 65813 67,457 69,142 70,869 72640 74454 76,314
204686 200798 216039 220410 161,873 100273 102778 52673 - -
248776 254969 261358 267.386 274677 2814368 A8 466 296,672 303068 310,628
14898 15271 15552 16043 16444 16856 17277 17709 18,161 18606
188,171 _ 192871 _ 197689 202627 _207688 212876 218193 _229644 _229250 234,957
933679 O57,000 567,120 977,148 537,514 895280 917,654 BAT.S04 BE60S7 840,626
558 551 585 579 . . . . . .
532 545 559 573 587 602 617 832 648 664
791 amn a3t 862 873 896 917 040 964 988
1,083 1,110 1,138 1,168 1,196 1,225 1,258 1,288 1,320 1,363
2,480 2,542 2,605 2,670 2,737 2,806 1,106 1124 1,162 .
2,148 2,200 2,286 2,811 2,389 2,428 2489 2,551 2515 2,581
1,462 1489 1,536 1,575 1514 1,656, 1,696 1738 1,782 1,826
6239 __ 6370 _ 5504 5,642 8,783 5928 6,076 §228 6383 5,543
14271 14,628 14994 15368 15150 15,538 14,157 14511 14,874 14,054
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Fuel with Environmentai

Adders

Beckjord
Conesville
Gicks Craek
East Band
Killen Station
Miami Fort
Stuarl
Woodsdate
Zimmear
Total

O&M and AXG

Beckjorg
Conasyviile
Dicks Greek
Easl Bend
Kilten Station
Miami Fort
Swian
Woodsdale
Zirmer
Tolal

Decommissioning

Beckjord
Conasvilla
Dicks Cresk
East Bend
Kilen Station
Miami Fort
Stuarl
Woodsdale
Zimmes
Tolal

Discoum Date = 1/1/01
Discouni Rate = 8.2%

322,512
300,954
4,111
22777
299,031
743,085
1,104,872

After-Tax Cash Flow by Station

3321

5,784
1,538
13,769
9,120

5,963

54,813

CONFIDENTIAL PROPRIETARY
TRADE SECRET

2011 2012 2013 2014 15 16 2017 2013 g 2020
8,248 B8are 1.195 {7.754) {7.848) (8,146} (7,904} (7,645) {7,838) {8,032}
38,178 89,210 40,752 42,097 43,149 44,228 45,334 48 457 47,620 20,449
“7 {52} (24} - - - - - - -
70,980 72,752 74,908 76,490 78,402 80,352 82,371 84,491 86,541 88,705
40,998 42,010 43,231 44,302 45,409 46,545 47,708 48,501 50,123 61,376
131,187 134,394 439,080 149,143 98,336 51,198 52,478 14,108  (23,988) ({22,260)
163,676 167,704 172806 177,972 181,806 186352 191,010 185786 200,680 205,657
3,947 4,042 4,149 4255 4,381 4,470 4,582 4,696 4814 4,934
105,231 107,868 111,017 _ 113353 116,187 _ 118082 122060 _125121 128249 131,485
562293 576,307 587,923 593258 559,703 524,100 537,648 511,882 486,232 472,925
9,668 9,804 5024 - - - - - - -
11,790 12,085 12,387 12,696 14,014 13,339 19,673 14,014 14,365 7,362
25,069 25,696 26,338 26,997 27672 28,369 29,072 29,799 30,644 31,308
9,503 9,741 9,984 10,234 10,480 10,752 11,021 11,298 11,579 11,888
37,387 38,332 39,290 40,272 29,176 17,500 1r8ar 9,193 - -
39,877 40,874 41,896 42,944 44,017 45,118 48,245 47,402 48,587 49,801
4,189 4,294 4,401 4,512 4,624 4,740 4,858 4,980 5,104 5,232
43818 44,914 48,037 47,188 48 367 49,578 50816 52,086 53,388 54,723
181,208 186,730 135358 184,842 177,360 169,388 173,623 168770 163,867 160,294
5,462 - - -
- - 18,378
- 27,429 - 19,570 - -
6,462 - 27,429 - - 19,570 - 18,378

WP
HWP-5
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After-Tax Cash Flow by Station e

HWP-&

Discount Date = 1/1/01
Discount Rata = 9.2%

200 2012 2013 2014 2018 201 2017 28 zmie 2020
Tax Depreciation
Beckjord 1,708 1.698 16,714 - - - - - . .
Conesvile 1,858 1,841 1.87% 1,902 1,824 1,746 1,779 1,813 1,817 9,030
Dicks Creek i - - . - . - - - - .
East Band 65,878 6,457 6,540 6,897 7,012 7,136 7,520 7914 8,180 8,359 8,400
Killen Staiion 12,889 1,087 1,124 1,162 1,207 1,200 1,200 1,244 1,284 1,300 1282
Miami Fort 139,602 12,616 13,188 13,462 13,422 65,178 7177 7,537 65,087 - -
Stuar 108,681 5,829 9,739 8,657 8,782 9816 5,868 8,810 10,249 10,520 10,334
Wandsdale 76,671 1,117 976 833 879 925 251 arr 1,027 1,008 968
Zimmar 227 268 7441 7,814 8,035 8 266 8,666 8,934 9,211 9,642 9.800 9,807
Total 760,473 42,213 42,921 58,631 42,462 94,843 87,386 88,471 97,282 42,805 99618
Taxable Incoms
Beckjord 8,182 6,484  {16,177) 7,178 7,948 8,145 7.904 7,645 7.836 8,032
Caonesville 8,577 6,029 6,452 6,302 68,6856 6,871 7062 7,237 7,458 (19,026}
Dicks Creek 47 52 24 - - - - - - -
East Bend 27,459 28,223 28,3094 29,449 30,234 30,781 31,341 32,054 2877 33,865
Kilen Station 8,447 8,659 2,605 8,911 4,183 9421 49,643 9,871 10,152 10,435
Miami Fortl 21,012 21,343 20,562 20,002 {60,584} 21,682 23,719 {56,417} 22,806 22,260
Sluart 39,347 94,471 34,743 35477 36,468 37,6881 23,911 39,686 40,666 42,116
Woodsdale 4,182 4,459 4,73 4,824 4,920 5,040 6,189 5267 6,443 5.846
Zinmsr 26,442 26,905 27,096 28,178 28 685 29 346 20,022 30,587 31,409 32629
Total 193,593 137,405 114,562 144,219 63,019 148,878 153,754 75,909 158,618 135,956
Income Taxes @ 40.70%
Beckjord 2516 2,630 (6,583) 2,920 3,234 4,915 3217 3 3,189 3,269
Conesvilla 2677 2,779 2,626 2,585 2,880 2,798 2870 2,945 3,036 (7.743)
Dicks Grask 19 21 10 - . - B . - -
Easi Bend 11,175 11,486 11,555 11,985 12,004 12,527 12,755 13,045 13,380 13,782
Killen Station 3,438 3,524 4,638 8626 3,729 3,834 3924 4,017 4,123 4,247
Miami Forl 8,551 8,686 8,380 8,506  (24,818) 8,787 9653  (22,96D) 9,281 9,059
Stuan 13,571 14,029 14,139 14,438 14,842 16,335 18,836 16,160 16,545 17,140
Woodsdale 1,702 1.816 1,926 1,963 2,002 2,051 2,101 2143 2,216 2,208
Zimmar 10,781 10,948 11,027 11,467 11,674 11,943 12,218 12,440 12,783 13,279
Total 54,408 55,919 46,619 87471 25,646 60,588 &2572 30,882 54,552 55,329
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Other Uses of Cash

Capltal Additions

Backjord
Conosvitle
Dicks Creek
East Bend
Killan Station
Miami Fort
Stuant
Woodsdale
Zimmer
Total

Increase in Inventories

and Working Capital
Beckjord
Conesville
Dicks Creek
East 8end
Killen Station
Miami Fort
Stuart
Woodsdale
Zimmer
Totad

After-Tax Cash Flow

Beckjard
Conesville
Dicks Croak
East Band
Kien Station
Miami Fort
Stuart
Woodsdala
Zimmar

Total

Discount Date = 1/1/01
Discounl Rale = 9.2%

2011

After-Tax Cash Flow by Station

2012 2013 2od 2015 206 2017 2018 2018 2020
1,859 1,905 - - - - - - -
616 )] 847 663 68D 697 714 T3z 750
7,303 7,485 7672 7.864 8,061 8,262 8,469 2,680 8,897 9,120
7 700 810 840 851 872 894 916 839 962
11,871 12,270 12,577 12,892 7967 7,551 7,740 - - -
7.947 8,146 8,349 8558 8772 8,991 9,216 9,446 9,683 9,925
13 936 860 884 1,008 1,033 1,059 1,086 1,113 144
7,796 7,089 8 188 8,394 8,604 8,819 9,039 9,265 9,497 9,794
89,173 40,153 39,204 40,184 35,341 96,225 37,13 30,128 30,879 30,882
54 55 (2,.279) - . - - - - -
183 188 192 197 202 207 212 218 203 {8,144)
309 316 324 332 a1 345 358 367 976 385
172 177 181 186 190 196 200 206 210 216
435 446 457 469 {9,880) 233 239 9.811) - -
619 634 650 666 683 700 718 796 754 773
a7 100 102 105 107 140 113 115 118 121
412 422 433 443 4564 466 477 489 502 514
22381 2338 67 2,398 (7,902) 2,261 2,317 (7,681} 2,183 {7.136)
3,461 3,571 9,994 4,258 4,713 4,831 4,687 4534 4,647 4,763
E,060 5,072 4858 4,779 4,847 4,917 5,035 5,156 5,267 8,381
28 a1 14 - - - - - - -
15,129 15,476 15,739 16,280 16,664 17,163 17,674 18,141 18,583 18,977
5,154 5293 5,428 5,489 8,593 5,720 5,866 &017 6,160 6,293
12,670 13,128 12,6499 12,457 91,525 12,198 13,624 41,441 13,525 13,201
21,008 21,402 21,262 21,596 29,088 22,512 22,952 23,60 24,194 24,613
2,587 2,885 2,578 2,651 2,727 2,797 2,868 2,950 3,005 3,053
14,916 15,359 15,482 16,139 16,619 17,052 17 428 18014 18420 18,708
B0,043 81916 87,294 23,620 104,776 87,190 90,206 119,854 93,809 26,408
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Discount Data = 14/01
Discount Rale = 9.2%

PV Factor

Infiation Rate

Generation (QWh)
Beckjord
Conasville
Dicks Cresk
Easi Bend
Killan Station
Miami Fort
Stan
Woadsdale
Ziramer
Total

Revenues and Expenses

Average Energy Revenues

Per MWh ($MWh}
Beckjord
Conesville
Dicks Creek
East Band
Killen Station
Miami Fart
Stuart
Woodsdale
Zimmer

Energy Revenues

Beckjord

Conesvilie \
Dicks Creak 20,095
East Band 1,021,283
Kilen Stalion 531,948
Miami Fort 1,611,474
Stuart 2,046,920
Woodsdale 143,611

Zimmer 1,758,867
Total 8,350,811

After-Tax Cash Flow by Station

2021 2022 2023 2024 2025 2027 2028 2020 2030 2031
01655 015616 01389 01272 01166 01067 00978 OOSGE 00820 00751  0.0888
250%  250% @ 280% @ 260%  250%  250%  280% @ 260%  250%  250%  250%

1,655 - - - . .
1427 1.427 1427 1,427 714 -
2,846 . . - - . - -
99 99 99 99 59 99 57 8 . . -
4,405 4,405 4,405 4,408 4,408 4,405 4,405 4,405 4,406 4,405 2,202
10,392 5,934 5,931 5831 5,218 4,504 4,462 4412 4,405 4,405 2,202
5376 - . . - - -
54.77 56.14 57.54 58.98 6045 .
§6.90 - - - - - - -
19188 196847 20138 20642 21168 21887 22306 23382 - - .
54.64 £6.00 §7.40 58.84 §0.31 8182 63.36 84,95 66.57 68.23 5994
83,609 - - - - -
78,64  BO,I18 82,121  B4,174 43,339 -
159,081 - - - . . . R
19066 19,543 20,031 20,832 21045 21571 12783 1774 . - -
240650 246666 252833 250,954 _ 266632 272,273 279,080 _ 286057 293209 _ 500,599 _ 154026
580,568 846,326 354,964 369,859 320817 293845 291,863 PA7,828 293,209 300539 154,028
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Anclllary Services
Aevenues

Backjard
Conesville
Dicks Cresk
£ast Bend
Killan Station
Miami Fart
Stuart ’
Woadsdale
Zimmer

Tolal

Energy and Ancillary
Services Revenues

Beckjord
Conesville
Dicks Creak
East Bend
Kitlen Station
Mlami Forl
Shuart
Woadsdale
Zimmer
Total

Taxes Othet Than (ncoma |

Beckjord
Conesville
Dicks Graek
Ensi Bend
Kitlon Stalion
Miami Fort
Stuart
Woodsdale
Zimmer

Total

Discount Date = 1/1/01

Discount Rate = 9.2%

After-Tax Cash Flow by Station

2021 2022 023 2024 2026 2026 2027 028 2029 2080 208

&2 - . . . . .

57 57 57 57 29 - -

14 . . . -

4 4 4 1 4 4 2 0 - - -
176 178 176 176 176 176 176 179 178 176 B8
413 237 237 237 200 180 178 176 176 176 88

83,672 - - - .

78221 80,475  B2,178 84231 43,168

159,185 - - . . - . .

19070 19,547 20035 20536 21,048 21575 12,785 1,7 - - -

240826 246842 263000 269330 265808 272448 070,256 286233 2033A5 300715 154,114

580,983 346,584 3565222 964,096 330,025 294025 292042 203004 2933985 800715 154,114
681 - .

1,013 1,038 - B - . . .

1,387 1,421 1457 1,493 1530 1,569 -

2,748 2,816 - . . R . . . .

1,872 1918 1,967 2,016 2,066 Z118. 2171 2,225 380 . -
5,707 6,874 7.046 7.222 7,403 7,588 7.778 7,972 8,171 8,376 8,585
14408 14088 10470 10,731 11000 11,275 BS48 10,197 8,551 8,576 8,585
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Fuel with Environmental

Adders
Beckjord
Conesvilla
Dicks Creek
East Band
Killen Station
Miami Fort
Stuart
Woaodsdale
Zimmer
Total

O&M and AG

Backjord
Conesville
Dicks Creek
East Bend
Killen Station
Miami Forl
Stuart
Woodsdale
Zimmer
Tofal

Decommissioning

Beckjord
Conesville
Dicks Creek
East Bend
Kitlen Station
Miami Fori
Stuart
Woodsdale
Zimmer
Total

Discounl Data = 1/1/01
Diecounl Rate = 8.2%

Atter-Tax Cash Flow by Station

WP
HWP-5

20 2022 2023 2024 2925 2026 2027 2028 £029 2030 2031
(8232)  (8,438)  (8545) (8,885) (5,087) (914) (9,547) (9,786) (10,030) (10,281) (10,538)
@,120)  (8,325) (8531]  (7.504) (6420)  (8,580) (9,745) (6914) (7p86) (7.264) (7.445)
38071 (15151) (15529) (15918) ({13,088) (10,108) (10,359) {10.618] (10,883) (11,165) (11,434)
52661 63977 66327 B6710 25792  (6707)  (68Y5)  (7.047) (5696}  (4.151) (4,266}
(22817)  (21,448) (19987) (20,486) (20968) (21524) (22,062) (22.613) (20,179) (23.768) (24,952}
83,790  (32,042) (32,843) (83,684) (28,905) (23887) (24,484) ([25088) (25793) (26366) (27,025)
5,058 5,184 5,314 5,446 5,583 5,722 2673 (1,120) (1,750) (1.784)  {1,723)
134741 138,110 141563 145102 148729 152447 _156.259 _ 160165 _ 164,169 _ 168,273 _ 77666
281,161 111,874 116663 120820 101,606 80052 78880 76972 79,881 83505 (9,107
16,045 . - - - .

12,165 12,468 12781 13,900 6714 -
25,523 . - - . - - . -

5,363 5,407 5,634 5778 5,920 6,067 3,628 5491 - - -
56,091 _ 57483 _ 68031 _ 60404 _ 61914 _ 63462 _ 65040 _ E6E75 _ 68,342 _ 70,050 _ 95901
116,187 75458 77,346 79,279 74,548 69530 68676 67,206 68,342 70,060 35,501
34,843 - - : .

- 13,196 - .

55,009 - . ) -

. - - - - 86,629

£0,041 - . 18,198 - 86,620
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After-Tax Cash Flow by Station . e

Discount Dals = 111401
Discount Rate = 9.2%

2021 @022 2023 poz4 2025 2028 2029 2028 2089 2000 poay

Tax Depreciation
Becijord - -
Conesville - -
Dicks Creek . - -
East Band 73,023 - - - - -
Kitlen Station 1,080 875 843 8449 8,498 -
Miami Fort - - - - - -
Stuart 81,125 - - - - . - -
Woodsdale 973 943 892 1,029 1,055 1,081 8,045 1,813 - - -
Zimimer 9,600 $,059 8,455 8,662 8,894 2,116 9,343 9,676 8815 10,060 99,115
Total 165,801 13,917 10,290 10,521 13,445 10,196 18,388 11,390 9,818 10,060 99,115

Taxahle Income
Beckjord 8.2a2 8,438 8649 8,885 9,087 9,314 8.547 9,786 10,030 10,281 10,538
Gonasyille 7.439 8323 8,531 7,504 6,420 5,580 6.745 6914 7,086 7.264 7,445
Dicks Creak - - . - - - . - - - -
East Hend (79.422) 14,113 15,529 15918 13,088 10,106 10,358 10,618 10,883 11,156 11,434
Killsn Slation 10,928 11,432 11,771 12,078 {12,580) 5,138 6,875 7.047 5,696 4,151 4,255
Miami Fort 22817 21,443 19,987 20,436 20,599 21,524 22,082 22613 23179 24,758 24 352
Stuart (95,090) 24,226 32,843 33 &64 28,905 29,887 24,484 25,086 28,723 26,366 27025
Woodsdale 5,804 5,964 6,128 6279 6,426 6,587 (4,731} {1,679) 1,370 1,794 1,723
Zimmer 33,688 35 306 37,014 J7 849 38,868 30,838 40,828 41,845 42 BA7 43,955 (153.781)
Total ' 1,510,585 (85,604) 134,245 140,453 142 744 111,232 122,973 116,168 122,299 126,786 128,724 (&7 ,008)
Income Taxes @ 40.70%

Backjord 3,350 83,434 3,520 3,608 3,698 4,791 3,888 3,982 4,082 4,184 4.289
Conasville 3.027 3.387 3472 3064 2,613 2,678 2745 2,814 2,884 2956 3,030
Dicks Creak - - - - - - - - - - -
East Band {32,322) 5,743 §,920 6 AT8 5,326 4,113 4,216 4,321 4,429 4,540 4,653
Killan Stalion 4,447 4,652 4,730 4915 5.112) 2,001 . 2,798 2,860 2,294 1,689 1,731
Mlami Fort 9,285 8,727 2,134 B,337 8,546 8,759 8,978 9,203 9,433 9,669 9910
Stuart [30,698) 11,884 13,366 15,700 11,763 8,721 8,964 10213 10,468 10,730 10,958
Woadsdale 2,882 2427 2484 2,666 2,615 2,681 {1,925} (6a3) 857 730 701
Zimmer 13,710 14368 15,063 15,444 15,618 16,212 16 616 17,029 17 454 17,888 {62,583)
Total (34,099 54,833 57,159 58,092 45,267 50,045 47,278 49,747 §1,601 52386  {(27.270)
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Other Uses of Cash

Capital Additions

Beckjord
Conesville

Dicka Creak

East Band

Killen Slalion
Miami Fort -

Swan
Woodsdale
Zimmer
Total

ncreaas in invenioties

and Working Capltal

Beckjord
Conhesville

Dicks Craak

East Bend

Killen Station

Miami Fort
Siuan
Woodsdale
Zimmer
Total

After-Tax Gash Flow

Beckjord
Conasville

Dicks Creok

East Bend

Killen Station

Miami Fort
Stuan
Woodsdale
Zimmer
Tota|

Discount Date = 1/1/0%
Discout Rate = 9.2%

202

After-Tax Cash Flow by Station

- ﬁ.&.o,v
(28)
(234)

548
(2,154}

a45

428

2612

{as24)|

237415

1,074 365

2022 2923 2024 2035 2028 2037 2028 it} fi1x01) agi
986 1014 1,056 1,062 -
1,168 1,198 1,228 1,259 1,281 1,323 228 - -
p978 10227 10483 _ 10745 _ 11014 _ 11289 _ 11571 _ 11,860 _ 12,157 _ 12,461 -
12789 12,437 12,048 13,066 12304 12612 11,797 11,860 12,157 12,461
{156,805) - . - . -
22 226 232 238 (9,744) .
(31,688} - - - - - - - -
124 127 131 134 137 141 {4,780) (985) - -
527 540 554 568 582 595 611 626 642 658
{45,621) 204 816 830 (9,026) 797 (4,168) (3EN) 42 ey
4,882 5,004 5,129 5,258 5,389 5524 5,662 5,803 5,948 8,097
4412 4,936 5,059 4,450 3,807 a,902 4,000 4,100 4,202 4,308
41,727 8,389 9,209 8,440 7.761 5,983 6,143 6,207 6,454 8,815
6,354 6418 6565 8712 10,781 3047 4,077 4,179 3,342 2,462
1355 12717 15859 12,149 12453 12,764 15083 13410 43746 14,089
56422 17,332 1947/ 19964 17,142 14,165 14,520 14883 15,266 16,636
3,122 3,194 3,268 3,380 3,438 3,524 10,783 1,803 812 1,084
19079 _ 19,220 _ 19370 _ 19,845 _ 20849 _ 20855 _ 21,574 _ 21,905 _ 22,450 __ 23,009
149,523 77499 79920 81,168 81,191 63,776 79664 72380 72210 73,280
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PV Factor

Infiation Rate

Ganaralion (gWh)

Siation
Beckjord
Backjord
Beckjord
Beeckjord
Beckjord
Beckjord
Beckjord
Beckjord
Beckjord
Beckjord
Conesvile
Dicks Creek
Dicks Creek
Dicks Croak
Dicks Croek
East Band
Killen Slation
Miami Fort
Miami Fort
Miami Fort
Miami Fort
Miami Farl
Miami Fort
Miami Fort
Miami Fort
Stuan
Stuan
Stuarnt
Stuart
Waoodsdale
Waoodsdale
Waodsdale
Woodsdalke
Woodsdale
Woodsdale
Zinmer

uni
Beckjord 1
Backjord 2
Beckjord 3
Beckjord 4
Backjord 6
Beckjord 8
Beckjord GT1
Beckjord QT2
Bacijord QT3
Becijord QT4
Conesville 4
Dicks Creek 1
Dicks Greek 3
Dicks Croek 4
Dicks Cresk 5
EasiBand 2
Kiflen Station 2
Miami Forl GT3
Miami Fort GT4
Miami Forl GTS
Miami Forl 3T6
Miami Fort 8
Miarmi Fort &
Miami Fort 7
Miaml Fort &
Stuart 1
Shiant 2
Stuan 3
Shsart 4
Waoodsdale GT1
Woodsdale GT2
Woodsdale QT3
Woodsdale QT4
Woadsdalg QTS
Wocdsdale QTS
Zimmer 1

Toal

Discount Date = 1/1/01
Discount Rale = 9.2%

After-Tax Cash Flow by Unit W
2000 202 203 204 2006 2006 007 2008 2000 2010
0.9871 0.8787 0.83030 0.7366 06738 0.6172 0.5853 0.5179 0.4744 0.4345
2.50% 2.50% 2.50% 2.50% 2.50% 2.50% 2.50% 2.50% 2.80% 2.50%
2309 23448 2469 268.5 2727 286.5 801.1 3164 82.6 -
206.1 217 2345 260.0 2821 2748 288.0 301.9 87.7 -
5325 4515 3827 5972 4123 427.9 444.1 480.9 159.4 -
asry 815.1 7746 7744 Ti4.2 7740 773.7 773.5 844.5 5371
1.261.4 1,1740 1,092.6 1,000.3 1047.9 1,085.6 1,083.3 1,080.9 4520 -
6693 8205 5788 586.9 5967 8077 (1. %] 6303 2176 -
0.9 222 53 59 85 7.3 8.1 990 42 -
09 22 53 59 6.5 7.2 8.1 49 41 -
a9 22 53 68 6.5 7.2 8.0 a8 a.5 -
a9 2.2 53 59 65 7.2 79 88 4.0 -
21266 2,117.2 2,108.0 2,055.8 20037 1,853.0 1,903.7 1,855.5 15272 1.257.0
29 6.4 14.2 151 162 17.3 184 19.7 a4 -
0.6 1.0 2.2 24 26 28 29 a2 15 -
0.2 X1 1.2 1.3 15 1.7 20 23 09 -
0.2 0.5 1.2 13 15 1.7 2.0 23 0.9 -
3,138 EAREE] 31149 3,1159 3Ny 3186 31214 31233 3187 3,110.2
14935 1,500.3 1,507 .1 1,511.3 1,515.5 1,519.7 15239 1,628.1 14768 1.427.2
o2 0.4 1.1 1.2 14 16 18 2.1 09 -
0.2 0.4 0.9 1.0 12 15 18 21 0o -
0.2 0.4 1.1 1.2 13 14 1.5 1.6 0.8 -
0.2 0.4 1.1 1.2 1.4 1.6 1.9 21 0.9
747 66.5 592 704 83.7 985 1183 140.7 34.3 M
1,163.2 1.146.8 1,1287 1,114.0 1,099.56 1,083 1,071.2 1,067.3 967.6 885.4
19665 20304 2,098.8 2,106.8 21172 21276 2,138.0 2,148.6 1,858.1 1,606.9
20193 2,184 2,2245 2,245.0 2,265.7 2,286.5 2,307.6 2,328.8 21360 1,869.2
16774 16778 15743 1,668.5 16588 15492 16398 1,630.1 15322 14402
1646.4 16498 16533 1,660.0 16467 1,643.3 1,640.0 16367 1,6687.8 15013
1,6458 16622 1,667.8 16418 15262 1,610.5 15861 1,670.9 14370 1,307 1
1,656.2 1,667.4 1,878.7 1,670.9 1,663.2 16556 1.548.0 1,840.4 1,838.8 1.448,2
34 7.5 18.5 169 174 178 184 189 168 151
35 3 16.6 17.0 17.6 170 183 18.8 166 14.7
3.5 75 16.4 16.4 18.3 16.3 182 162 167 17.3
3.4 7.0 14.6 163 15.9 168 17.3 180 17.8 175
3.2 73 1863 16.7 170 17.4 1748 18.2 17.7 173
32 71 15.7 156 15.4 152 151 149 16.2 17.5
44052 44062 44052 44078 44104 44130 44156 44182 44714 44046
26,7748 26,7306 26,7690 267616 267668 26,7792 26,799.2 26,8277 23,3914 2097348
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After-Tax Cash Flow by Unit WP
HWP-5
Discount Date = 1/1/01
Discount Rale = 9.2%
2001 2002 2003 2004 2005 2008 2007 2008 2009 2010
Revenuas and Expenses
Energy Revenues
Per MWh {$/MWh)
Slalion Linit
Beckjord Beckjord 1 2718 31.98 a.51 88,93 40,41 41,94 43.53 4518 65.76 -
Beckjord Backjord 2 arer 32.30 38.26 2969 41,18 42713 44.34 46.0% 56,99 -
Beckjord Beckjord 3 23.85 2.1 32.19 .76 35.40 37.12 3893 4082 47.23 -
Beckjord Beckjord 4 22,83 2587 24.32 30,87 3008 33.56 a5.10 86.72 41,82 47.63
Beckjord Becklord 6 2331 26,84 30,92 32.39 3382 35.83 ar2z2 3898 44,08 -
Backjard Beckjord 6 23.79 27.37 31.50 33.15 34.89 36.73 34.66 40.69 44.96 -
Beckjord Beckjord GT1 8368 121.21 175.57 189.83 20524 221.91 23994 259 .42 21514
Beckjord Backjord QT2 243.68 12121 176.57 180.02 206 66 222 568 24090 260.73 216.23
Beckjord Beckjord GT3 £3.68 12127 175.58 190.32 208.31 223.64 242,43 26279 18619
Beckjord Backjord GT4 a3.58 120.75 174.25 18946 205,99 223.98 243,59 284.78 220.38 -
Conesville Conoesville 4 £22.86 2518 2837 2984 91.38 33.01 4.7 96.51 40.88 45.79
Dicks Creek Dicks Craek 1 70.16 103.42 152.45 165698 18282 200.21 219.24 240.09 194.26 .
Dicks Creek Dicks Creek 3 , 70.46 102,73 149.77 163.8% 179.56 188,61 21528 235.72 152.48
Dicks Creek Dicks Craek 4 107.77 166.44 227.07 241.61 257.07 273,53 28104 e 67 263,85
Crigks Creek Dicks Creek 5 107.77 166.44 221.07 24161 257 .07 27353 29104 309 .67 265.08 .
East Band East Band 2 21.99 24.58 27.48 28 67 2971 30.89 8212 33.40 96,99 40.98
Killen Station Killen Station 2 21,98 24,50 27.34 2848 2383 30.85 3212 33.44 37.36 4174
Miami Fon Miami Fon GT3 104.43 157.52 237.60 251.17 265.52 250.89 288,73 31388 273.45
Aiami Forl Miami Forl GT4 104.43 149.52 214.1D 231.24 249.74 269.73 291.32 214.83 271.95
Miami Fort Miami Fonl @T6 104.43 157.62 237.50 24900 280.96 273.49 286.62 300.38 265.73
Miami Fort Miami Forl GT6 104.43 157.53 237.65 251.37 265.08 2681.23 249746 31463 271.98
Miaml Fort Miami Fort 5 390.52 93.73 a7.26 40.14 4323 48.57 50,16 54.03 7278 -
Miami Forl Miami Fort & 2227 26.13 2B.96 29.62 30.72 3n.97 33,27 3462 3947 4498
Miami Forl Miami Forl 7 2291 2582 29.09 30,17 .28 3245 3365 3490 39.90 4561
Miaami Forl Miami Forl @ 22.51 2512 28.02 28.24 30.81 3183 33.21 3465 #4909 44.10
Sluant Swan1 22.1%9 24.09 26.15 27.53 2B.98 30.51 3213 3382 37.89 42.46
Stuarl Stuan 2 21.86 23.82 2594 27.34 28.81 30.35 3199 a3.70 J37.75 42.28
Stuarl Bluarl 3 21.99 24.2 2664 28.00 2042 30.92 82.49 3414 3841 43.22
Stuarl Stuar 4 2189 2474 27.84 25.01 30.29 al.49 8281 3419 38.13 4253
Woodsdale Woodsdale GT1 68,89 92,84 125.04 139.87 15647 176.03 1856.79 218.02 18121 14992
Voondsdale Woodsdals GT2 67.44 91.54 124.26 139.34 158.25 175.20 186,48 220.30 183.08 152.11
Woodsdale Woodsdale GTa 68.30 92.50 125.28 141.67 160.20 181.15 204.35 231.63 182,98 14454
Woodsdala Woodsdale GT4 658,83 86.07 13381 148 82 165.38 183.80 204.26 227.00 180.64 143.75
Woodsdale Woodsdale G156 70.14 §4.00 126.97 141.49 158.92 178.49 20047 22517 180.33 144.42
Woodsdale Woodsdale GTE 70.14 95.08 128.89 146,85 187.63 191.00 217.75 248.25 188.68 143.23
Zimmet Zimmexr 1 21.86_ 24.63 2¢.76 20.89 S0.06 ;28 82.56 2387 3758 E hm
Total 2245 25.29 28.75 30.12 a1.68 3312 84,75 35.49 39.67
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Energy Revenues ($ 000)
Statlon Unit
Beckjord Beckjord 1
Beckjord Bedkjord 2
Beckjotd Backjord 5
Beckjord Bedijord ¢
Beckjord Beckjord &
Beckjord Beckjord &
Beckjord Beckjord aT1
Beckjord Boeckjord QT2
Beckjord Beckjord T3
Beckjord Becijord GT4
Conesville Congsviile 4
Dicks Creek Dicks Creek 1
Dicks Creek Dicks Craek 3
Dicks Creak Dicks Craek 4
Dicks Craak Dicks Craek 5
East Band East Band 2
Killen Station Kilien Stalion 2
Miamé Fort Miami FortGT3
Miami Fort Miami FortGT4
Miami Fort Miamj Fort GTS
Miarni Fort Miami Fort GTS
Miams Fort Miani Fort 5
Miami Fort Miami Fort 6
Miamé Fort Miami Fert 7
Miamt Fort Miaml Fort 8
Stuart Swkart 1
Stuart Siuart 2
Stuart Stuart 3
Stuart Start 4
Woodadale Woodsdate GT1
Woodsdale Woodsdale T2
Woodsdale Woodsdale GT3
Woodsdale Woodadale GT4
Woodsdale Woodsdale QTS
Woodsdale Woodsdale GT6
Zimmer Zimmer 1

Total

Discount Data = 11/01
Discount Rate = 8.2%

25,461
24,778

1,758,867
8,350,811

After-Tax Cash Flow by Unit

6,278 7.626 8.263
5,620 7,160 9,123
12,698 12,508 12,321
18,577 21,087 22,713
29,357 31,514 33,784
15,921 16,985 18,120

78 268 927

78 268 827

78 260 927

78 289 929
47,519 53,321 59,832
204 &65 2,162
a2 104 336

10 72 266

68,467 76,5643 85,571
32,798 36,758 41,198

18 68 256
1B 57 182
18 68 266
1] 68 258

2279 2,242 2,206
25,904 28,797 32015
45,080 52,418 50,979
45,459 53,232 52,334
37,223 40,415 43,881
35,905 39.294 42,886
36,215 39,994 44,167
36,412 41,254 48,741

23a €94 2,060
239 703 2,067
236 696 2,056
234 €76 1,959
207 €32 2,062
207 678 2028
98,208 _ 108,517 _ 122285
601,172 676,049 759,336

wpP
HWP-5
2007 2008 2009 2010
16,102 11,018 12017 13,108 14,294 5,186
9,924 10,794 11,741 12,771 13,892 4,997
13,410 14,595 15,884 17,2587 18,614 753 -
23,751 24,837 25,573 27,161 28,403 20,954 26,679
35311 38,007 38,675 40,318 42 140 19,924 -
19,423 20,820 22,318 23923 26,644 8,784 -
1,116 1,343 1,618 1948 2,345 S00 -
1,114 1,941 1,612 13939 2,933 895 -
1,113 1,337 1,607 1,930 2319 688 -
1,116 1,940 1,608 1832 2,320 877 -
61,337 62,880 64,481 66,082 87,744 62,437 57,546
2,528 2,955 3,455 4,039 4,721 1,820 -
394 462 541 634 743 284
323 393 478 a1 708 244
923 893 478 381 708 243 -
89,029 92,627 86,971 1002668 104,318 115303 127445
43,011 44,904 46,880 448,943 51,097 55,172 69,572
310 376 454 649 663 240 .
237 07 Jo8 617 870 243
292 334 380 434 485 209
311 376 456 553 670 243
2,826 3818 4,634 5,506 7,602 2,498 -
32,885 33,779 34,897 35,640 38,600 38,186 39,831
63,5652 665,285 69,050 71,544 74.860 74,131 73,292
65,638 €9,118 72,783 76,641 80,704 83,502 86,397
45,931 48,077 §0,322 62,674 55,155 58,061 61,142
45,108 47,498 49,889 52,467 56,163 59,176 63,480
45,968 47,843 49,795 51,828 53,940 88,199 56,488
48,475 50,274 §2,140 54,075 56,082 58,669 61,375
2,370 2,726 3,138 3,807 4,149 3,069 22M
2,374 2728 3,134 4,601 4,137 3,043 2,238
2,318 2614 2847 3322 3,748 3,063 2,508
2,270 2,630 3,047 3,530 4,090 3,208 2,518
2,356 2,706 3,108 3,569 4,099 3,198 2,486
2,286 2578 2811 3,285 3,707 3,048 2,505
127,324 132,571 138038 _ 143723 149646 _ 165670 183,410
806,158 845272 BE6906 931,322 978,827 927,875  g10,083
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Ancillary Services

Revenuas {$ 000)
Station

Beckjord

Beckjord

Bedkjord

Becijord

Bedigord

Beckjord

Backjord

Conasviile
Dicks Creak
Dicks Creek
Dicks Creek
Dicks Creek
East Band
Killan Station
Miami Fart
Miami Fort
Miami Fort
Miami Fort
Miami Fort
Miami Fort
Miami Fort
Miami Forl
Swant
Swarn
Stuan
Stuan
Woodsdale
Woodsdale
Woodsdale
Woodsdale
Woodsdale
Woodsdale
Zimmer

Unit
Beckjord 1
Beckjord 2
Beokjord 3
Becdkjord 4
Backiord 5
Beckjord 6
Becijord GT1
Boeckjord GT2
Becljord GT3
Beclkjord OT4
Conesville 4
Dicks Cresk 1
Dicks Creek 3
Dicks Creak 4
Dlcks Creek &
East Bend 2
Kitlen Station 2
Miami Fort GT3
Miami Fort GT4
Miami Fort BTS
Miami Fort GTé
Miami Foft 5
Miami Fort 6
Miami Fort 7
Miami Forl 8
Stuart 1
Stuart 2
Steaft 3
Start 4
Waoodsdale GT1
Waodsdale QT2
Woodsdale AT3
Woodsdale GT4
Woodsdale GTS
Woodsdale QT8
Zimmer 1

Total

After-Tax Cash Flow by Unit wp
HWP-5
Discount Date = 1/1/01
Discount Rate = 9.2%
2001 2002 2003 2004 2005 2008 2007 2008 2008 2010
&2 -} 10 10 10 1 11 12 13 4
59 -] -] 10 10 10 11 12 12 4 -
104 21 18 15 16 16 17 18 18 ]
224 34 33 a1 a n ] a1 at 26 21
268 50 47 44 44 44 43 43 43 13
145 27 25 23 23 24 24 25 25 9 -
1 1} 0 0 ¢ i} 0 o a 0 -
1 [V} 0 0 [\} 0 0 0 1] 0 -
1 1} 0 2] Q0 ] ] 0 0 1]
1 1} 0 4] 0 (1] [+) 4] 0 0 -
653 85 85 a4 az B0 e 7% 74 61 50
a 0 o 1 1 1 1 1 | 0 -
1] 1] o 0 L+ 0 1] o 1] 0
0 0 [+ ] ] 0 D a 0 0
0 0 o 0 0 0 0 0 ¢ 0 -
1,184 126 125 125 125 126 126 125 125 125 124
595 60 &0 [=1] 60 81 (] 61 61 ] 57
o 0 0 ¢ Q D 0 0 0 o -
o 1] 1] [1] [+] D ] o] [+] 0
o Q 0 a 0 D 1] 1} q 0 -
o o 0 o 0 (1] 1] o 4] a .
20 3 3 2 ] 3 4 5 & 1 -
345 47 48 45 45 44 43 43 42 k] a5
841 79 B1 24 a4 B& B85 5] 86 FL 64
760 &1 85 89 20 9 7] 92 83 a5 78
B0 &7 87 ar az BG 1] 66 -] &1 50
BO5 1] =] a6 66 58 66 .7} 5] 63 &0
674 66 66 66 66 65 54 64 63 b7 52
801 65 67 &7 87 67 &6 66 66 62 58
. 0 o 1 1 1 1 1 1 1 1
1] 0 0 1 1 1 1 1 1 1 1
& 0 0 1 1 1 1 1 1 1 1
[ o [\] 1 1 1 1 1 1 1 1
6 4] a 1 1 1 1 1 1 1 1
8 4] ] k| 1 1 1 1 1 1 1
1,870 178 178 176 176 178 177 177 177 176 176
9 359 1,071 1,069 1,071 1,070 1,071 1,07 1072 1,073 936 B39
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After-Tax Cash Flow by Unit we

HWP-6

Discouni Data = 11/0%
Discouni Rate = 8.2%

2001 2002 2003 2004 2905 20086 2007 2008 2900 200
Energy and Anclilary Services

Revenues ($ 000)

Slakon At

Beaockjord Beckjord 1 59,729 6,287 7,635 9,273 10,113 11,028 12,028 13,118 14,307 5,169

Beokjord Backjord 2 57,645 5,628 7,169 8,133 2,994 10,205 11,7562 12,783 13,904 5,001

Beckjord Boackjord 3 85710 12,721 12,827 12,337 13,426 14,611 15,801 17,305 18,833 7,538 -

Beckjord Beckjord 4 184,720 19,611 21,119 22,744 23,782 24,268 286,004 27.182 28434 28,980 25,601

Beckjord Backjord 5 211,878 29,447 31,561 33,828 35,365 36,950 38,618 40,361 42,183 19,942 -

Backjord Backjord 6 118,362 15,948 17,010 18,143 19,447 20,849 22,342 25,948 25,569 9,793

Beokjord Beckjord AT1 §,522 78 269 8a? 1,116 1,344 1,818 1,948 2,346 900

Beckjord Beckjord QT2 8,603 78 269 927 1,118 1,341 1,513 1,840 2,333 896

Beckjord Backjord QT3 §,386 78 269 az7 1.113 1,338 1,607 1,831 2,320 GBA

Backjord Beckjord GT4 6,484 : 78 269 az2s 1,116 1,340 1,608 1,932 2,520 ar? -

Conasvilla Conesvile 4 568,290 47 604 63,406 69,917 1,419 62,960 64,639 66,158 67,818 62,494 57,6556

Dicks Creak Dicks Grask 1 14,002 208 665 2,183 2,628 2,958 3466 4039 4,722 1,820 -

Dicks Creek Dicks Croek 3 2.204 az 104 336 394 462 541 634 T43 284

Dicks Creak Dicks Crask & 1,802 19 72 266 aza 393 478 581 706 244

Dicks Creak Dicks Greek § 1,901 18 T2 266 823 393 478 581 706 243 -

East Bend East Bend 2 1,022,473 ' 88,682 76.667 85,608 89,154 92,7562 96.496 100,390 104,443 115,428 127 569

Killen Staticn Killen Station 2 532,542 32,8556 36,918 41,259 43,072 44,965 46,941 49004 51,158 55,231 69,629

Miami Fort Miami Fort GT3 1,811 18 68 256 310 375 454 549 663 249 -

Miami Fort Miami Fort GT4 1,595 18 57 182 237 307 398 617 570 244

Miami Fort Miami Fort GTS 1,558 18 68 258 292 334 380 434 496 2089

Miami Fort Miami Fut QTS 1421 18 (-} 255 13 ] ant 458 §43 570 244

Miami Fort Miami Foil 6 21,792 2282 2,245 2208 2.828 3,622 4,638 5940 7,508 2,499 .

Miami Fort Miami For1 6 284,576 25950 28843 az,060 42,929 33,823 84,740 35,683 36,651 38,224 39,866

Miami Forl Miami Fort 7 5o 879 45,139 52,500 61,062 53,636 66,318 66,115 72029 75,066 74 2086 79,958

Miami Fort Miami Fort 8 680,209 45,539 53,916 82,423 86,728 69,208 72,874 76,734 80,768 83,668 86,476

Swart Stuart 1 514,125 37,250 40,482 43,548 45,997 48,143 50,309 62,740 55.200 58,922 81,199

Stan Stuart 2 518,868 35,061 39380 42,982 45,175 47,502 49,949 82,523 55,229 59,29 83,540

Swart Stuart 3 499,008 36,281 40,080 44,233 46,034 47 908 49,853 51,890 54,003 66,287 56,541

Stwart Stuatt 4 529,280 36,478 41,321 46,808 43,642 50,341 52,206 54,141 58,148 58,730 61,432

Woaadsdale Woodsdale QT1 24,787 234 694 2,061 23N 2727 3,136 3,608 4,148 3,070 2,271

Woodsdala Woodsdale GT2 24,282 238 703 2,087 23715 2,729 3,135 3,601 4,138 3,043 2,238

Woodsdale Woodsdale GT3 24 953 236 696 2,057 2419 2514 2,947 3,923 3,745 3,064 2,606

Woodsdale Woadsdale GT4 25,305 284 877 - 1,960 2,370 2,630 3,048 3,691 4,001 3,208 2516

Woodsdale Wogdsdale GTS 26,487 227 682 2,052 2,357 2,107 3,108 3,570 4,100 3,199 2,496

Woodsdale Woadsdale GT6 24,784 227 878 2,026 2,286 2,580 2,911 3,286 3,708 3,048 2,506

Zimmer Zimmer 1 1 nqmo_qaq 96,475 108,693 122 461 127,500 132,748 158,211 143,900 149,829 165 846 133,586
Talal 8,360,170 802,243 877112 770,407 807,228 346,343 BB7 977 932,994 979,500 828,511 910,927
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After-Tax Cash Fiow by Unit i

Discount Date = 1/1/01
Discount Rate = 9.2%

2001 2002 2009 004 2005 2006 2007 008 2008 2010

Taxes Other
Than income ($ 000)
Station Unit
Beckjord Beckjord 1 253 270 276 2R3 230 298 305 313 321 o929
Beckjard Beckjord 2 283 270 275 283 280 208 305 33 azn a2g9
Backjord Backjord 3 as5a 357 376 386 396 408 416 426 437 447
Beckjord Beokjord 4 420 430 441 452 453 475 487 490 512 524
Beckjord Beckjord 5 666 663 TO0 Tr 735 754 773 792 812 aaz
Backjord Backjord & 278 286 282 00 307 a5 323 L) 339 348
Backjord Backjord AT1 51 52 53 55 56 58 69 &0 62 64
Backjord Backjord GT2 51 52 53 55 56 58 59 0 82 &4
Beckjord Backjord GTS 51 52 53 55 &6 58 59 &0 82 €4
Backjord Beckjord GT4 51 62 53 55 &8 58 50 60 62 64
Conesville Canesvila 4 415 428 438 447 459 470 482 494 606 519
Dicks Creei Dicks Creek 1 M 83 85 87 90 22 T o6 ag 101
Dicks Crask Dicks Creek 3 13 13 14 14 14 15 15 15 19 16
Dicks Creek Dicke Croek 4 15 1% 15 16 18 18 17 17 18 18
Dicks Creak Dicks Croek &6 15 18 15 16 148 18 17 17 1a 18
East Band East Bend 2 514 €33 648 665 882 699 717 738 753 772
Kilen Statlon Killen Station 2 846 867 asg 911 934 as57 o81 1,006 1,081 1,067
Miami Fort Miami Fort GT3 17 17 18 18 18 19 19 20 20 21
Miami Fort Miami Fort T4 17 17 18 13 1 19 19 20 20 21
Miami Fort Miami Fort GT5 17 17 18 13 18 19 19 20 20 21
Miaml Fort Miami Fort ATé 17 17 18 1 19 18 19 20 20 21
Miami Fort Miami Fort 6 219 228 230 236 242 248 254 261 267 274
Miami Fort Miami Forl & 447 458 489 481 493 608 3.1 &3 544 558
Miami Fort Miaml Forl 7 746 764 733 803 823 843 884 886 208 931
Miami Fort Miaml Fort 8 745 764 783 803 823 843 854 886 $08 931
Shuarl Stuar 1 419 430 440 457 463 474 485 458 &1 524
Sluart Swar 2 419 430 440 451 463 a7a 48§ 498 51 524
Stuart Swmar 3 419 430 440 451 463 474 486 488 511 524
Stuart Suand 419 430 440 451 463 474 488 488 811 524
Woodsdale Woodsdale GT1 190 185 200 205 210 215 221 228 232 238
Woodadale Woodsdale T2 150 195 200 205 210 218 221 228 232 238
Woodsdale Woodsdale GT3 190 188 200 208 210 218 -3} a2 232 238
Woodsdale Woodsdale GT4 190 195 200 205 210 215 221 226 232 238
Woodsdale Woodsdale QTS 150 195 200 205 210 215 a2 26 232 238
Woodsdate Woodsdale GTe 190 195 200 205 210 215 221 226 232 238
Zimmar Zimmer 1 4,093 4,195 4,300 4,408 4,518 4 611 4,746 4 BES 4,987 5,111
Total 13,590 143,830 14,278 14,635 16,001 15,376 15,761 18,155 16,669 16,973
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Fuel (§ 000)

Station
Beckjord
Bechjord
Backjord
Betijord
Backjord
Beokjord
Beokjord
Beckjord
Backjord
Betkjord
Conesviile
Dicks Creak
Dicks Creek
Dicks Graek
Dicks Graek
East Band
Killen Siatian
Miami Forl
Miami Forl
Miami Fort
Miami Forl
Miami Forl
Miami Fort
Miami Fort
Miami Fort
Stuart
Stuart
Stuar
Stuarl
Wiodsdale
Woodsdale
Woodsdale
Waadsdate
Woodsdale
Woodsdala
Zimmer

Unit

Backjord 1
Backjord 2
Beckjord 3
Beckiord 4
Backjord 5
Bechjord 6
Beckjord OT1
Beckjord OT2
Beckjord GT3
Beckjord GT4
Conasville 4
Dicks Creek 1
Dicks Creek 3
Dicks Creek 4
Dicks Creak &
Easi Bend 2
Killen Station 2
Mismi Forl QT3
Miami Forl QT4
Miami Fort QTS
Miami Fort GT&
Miami Forl 6
Miami Fort 6
Miami Fort 7
Miami Fort 8
Sluarn 1

Stuant 2

Stuanta

Stuart 4
Woodsdale GT1
Woodadale GT2
Woodsdale GT3
Woodsdale BT4
Woodsdale GTS
Woodsdale GTE
Zimmes 1

Tolal

After-Tax Cash Flow by Unit

Discount Date = 1/1/01
Discount Rate = 9.2%

HWF-5

CONFIDENTIAL PROPRIETARY

TRADE SECRET

2001 2002 2003 2004 2005 2008 2007 2008 2002 2910
3,151 3,406 3,683 3,91 4,194 4,468 4,762 5,052 1473
22 690 2,853 3,223 3,853 35,886 4,11 4,384 4,649 4,926 1410
36,032 7.083 5,893 4,903 5,208 §623 5,847 6,186 6,540 2,335 .
76,967 10,765 10473 10,100 10,388 10580 10,758 10,830 11,007 9,281 8,228
92,659 16,389 15,548 14,750 15049 15332 16,686 15853 16,102 8,693 -
62,208 8,822 8461 8,114 §.460 8,816 9,167 8.527 9,892 3,577
1,379 a a0 06 240 280 927 382 445 219
1,971 a1 a0 205 239 279 azs a7 441 n
1,346 ‘@ 80 205 239 e azz ars 435 178
1,360 a1 80 207 240 78 azz 374 432 203 -
157,985 20,018 20,186 20,356 20,185 18,231 17,935 17,608 17,251 15,859 11,955
2,738 81 192 484 506 666 530 702 762 388 -
431 12 <} Fal 80 a9 a3 111 124 60 -
494 -] 25 70 84 100 120 144 172 72
454 ] 25 70 B4 100 120 144 172 kAl -
I8 81,708 81,727 31,749 31,815 31,862 31,883 31,890 31,858 29,609 91,427
204,746 17.278 17,759 18,241 18,724 19,208 13,676 20,139 20,897 19,402 19,822
464 8 24 55 78 94 112 155 151 ) -
424 9 2 1 85 81 108 129 162 ri|
410 8 24 58 74 85 a7 110 126 82
466 8 24 85 78 T B4 113 136 162 ral
5,369 258 77 561 685 858 1013 1,228 1,482 406 -
93,955 12,048 12,038 12,027 12,020 11,986 11,912 11,806 11,679 10,33 9,779
184,928 21,614 22 608 243,761 24,110 24,428 24,638 24,802 24 915 20,857 18,843 |
269,920 24984 26820 20007 2089 30876 | a1801 32728 33657 30,168 29313 _
200,327 19,129 19494 19872 208319 20761 21,478 21,886 21981 20280 20,122 )
202,007 18,681 19,244 19825 20,227 20623 20992 21,949 216839 20636 20887 :
192,279 18,964 19,392 19,830 20,166 20473 20,761 21,096 21,294 19,442 18488
202,525 18,971 19,683 20421 20823 21,217 21,584 21,939 22280 20467 20223 _
5734 86 204 482 517 B85S 595 539 €85 638 602 !
5,572 80 209 487 620 556 585 636 579 628 538 :
5,908 88 205 480 500 522 544 567 591 634 690
5928 86 102 430 467 508 552 600 852 670 696
6,007 a2 198 anr 509 543 579 &8 659 669 688
5777 82 194 458 473 489 508 523 sa1 600 696
492 954 42178 42,467 42 759 42810 43.033 43125 43,183 43210 40,370 43,188
2,858,410 266,277  A01,145 308,249 313787 17614 320783 G2T.A93 322841 275519 255,281
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502 Allowances ($ 000)
Station Lnit
Backjord Beckjord 1
Beckjord Beckjord 2
Beackjord Beckjord 3
Beckjord Backjord 4
Beckjord Backjord 5
Backjord Beckjord 6
Beckjord Beckjord GT1
Beckjord Beckjord GT2
Beckjard Beckjord AT3
Beckjord Becijord GT4
Conesvilla Conasville 4
Dicks Creak Dicks Cresk 1
Dicks Creek Dicks Creek 3
Dicks Creek Dicks Creek 4
Dicks Croak Dicks Creek 5
East Band Easi Bond 2
Kitten Station Killen Station 2
Miami Fort Miami Fort QT3
Miami Fort Miami Fort GT4
Miami Fort Miami Fort QTS
Miami Fort Miaml FortGTe
Miami Fort Miami Fort
Miasi Fort Miami Fort6
Miami Fort Miami Fort 7
Miami Fort Miami Fort 8
Stuant Swart 1
Stuart Swan 2
Stuart Swarta
Stuant Swiart 4
Woadsdale Woodsdale GT1
Woodsdale Woodsdale GT2
Woodsdale Wondsdala (3TS
Woodsdale Woodsdale T4
Woodsdale Woodsdale GTS
Woodsdale Woodsdale GT6
Zimmer Zimmer

Total

Discount Date = 1/1/01
Discount Rate = 3.2%

(34,561)|
12,192

119,642

CONFIDENTIAL PROPRIETARY

TRADE SECRET

After-Tax Cash Flow by Unit Whe
2001 2002 2003 £004 2008 2006 2007 2008 2009 2010
(28} o (21 57 {33) 139 195 262 (515) (248)
73 @) (33) 42 {54) 113 162 222 (542) (875)
ais 167 (56) 44 {92) 191 162 264 (637) (568}
817 618 514 668 495 7 852 842 710 1,048

1,203 1,173 1,016 1228 1,084 1,481 1,627 1,786 (208} {2,097}
276 238 80 232 23 333 4D6 480 (908}  (1,918)
7,705 8,553 9,228 10,196 10,991 11,749 12,556 13,376 11,311 10,051
(1,418) (1,520) {2,038) {1.868) (2,945) (2.278) {2,513) {2,774) (2,669) 2,722)
693 793 766 1] T2 1,236 1,387 1,664 1,647 1,683
203 151 88 160 215 237 476 663 105 (151)
2212 2,420 2488 2,851 2,759 3,367 3,661 3968 3,820 3843
4,505 4178 4,627 5,466 6339 8,773 7,647 8,302 7,963 6,781
{154) 25 (114) 253 (4a2) 405 512 633 480 220
a08 205 768 1,075 840 1,300 1,434 1,677 1,584 1,580
840 g2 Bas 1,188 784 1,420 1,556 1,701 1,842 2012
228 1,044 249 1,287 837 1,447 1,569 1,696 1,568 1,431
768 511 836 1,142 6598 1,357 1,484 1617 1,698 1,573
7o) (7€) (93) (54) (124) (116) (127) {140) (140) (166}
7o) {76) (99) (&3 {124 (116} (127 (140} (140} (166)
o) [¥6) (s3) 8 {124) (115} (127 (140} (140) (155)
) 7€) (93) &4 {124) (115} (1zn) {140} (140) (155)
7% {76} {83) (84) {124) (115} (a7 (140) (140) (155)
(70} {76} 83} (94) (124) (115} (27 (140) (140} (156)
696 $09 702 1,003 596 1,227 1,956 1,483 1.656 2,216
18,676 20,953 20,133 25,582 20,268 30,634 33,704 37,005 27,365 23,639
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NOx Allowances
Siation

Beckjord
Backjord
Backjord
Basckjord
Beckjord
Beckjord
Backjord
Backjord
Backjord
Backjord
Conesville
Disks Creek
Dicks Creek
Dicks Crask
Dicks Cresk
East Band
Killen Siation
Miami Fort
Miami Fort
Miami Fort
Miami Fort
Miami Ford
Miami Forl
Miami For
Miami Fort
Stuan
Stuar
Siuan
Siuarl
Woodsdale
Woodsdale
Woodsdale
Woodsdale
Woaodsdala
Woodsdale
Zimmer

Unit

Beckjord 1
Beckjord 2
Beckjord 3
Backjord 4
Backjord §
Beckjord &
Beckjord GT1
Backjord GT2
Beckjord GT3
Backjord GT4
Conesville 4
Dicks Craek 1
Dicks Craek 3
Dicks Croek 4
Dicks Craak 5
East Bend 2
Killen Stalion 2
Miami Forl GT3
Miami Fort GT4
Miami Fort QTS
Miami Fort GT8
Miasmi Fort §
Miami Fonl &
Miami Forl 7
Miami For1 8
Stuart 1

Stuan 2

Stuart 3

Stuart 4
Woaodsdale GT1
Woodsdale OT2
Woodsdale T2
Woodsdale AT4
Woodsdala QTS
Woodsdale GTé
Zimmes 1

Tolal

After-Tax Cash Flow by Unit

Discount Bate = 1/1/401
Discount Aate = 2.2%

wp
HWP-5

2010

(440)
{432)
(676)

6as

(1,596)
(903)
®)

@)

@

@
{1,856)
{a0)
)

@)

3
(2,679)
(@s4)
)

)

@)

@)
(128)
19
(1,926)
{1.821)
(389)
(272)
(470)
(683)
(12)
(2)
@

]

®

@) )
{3.400) __ (3,299)

CONFIDENTIAL PROPRIETARY

TRADE SECRET

2001 2002 2003 2004 2905 2006 2007 2008 2009
- 95 124 156 485 483 517 (146}
. - (78} {56} (33) 438 445 476 (168}
. - 512 589 659 1,859 1,680 1,681 246
. - 781 787 793 1,10 1215 1,242 864
- - 1,740 1,772 1,794 2,223 2,385 2,438 133
. . 707 757 a7 1,273 1,402 1,468 (76)
. . (12) 1) (1) 9 7 a2 "
- - (12 {11) a1 e 7 8 )
- - (12 (1) (1) g 7 3 @
- - (2] @) (3) 9 & 7 (1)
- - {az1) (357} (395) (1.443) {1,504} (1,514) {1,704)
- - 6) 5} %) 9 2} @ (17
- - 1) ) 0] 1 © © @
- - ) (1) {1 3 a 3 ()]
- - )] {]] {H 3 3 3 ()
. - Q78] (4,838)  (1.862)  (2.393)  (2460) (2517)  {2.708)
- - (564) {575) {559 {716) {732) (748) (863)
. . @ @ @ 3 8 a ©
- - ) 3 @ a 3 4 Q)
. - @ @ @ 3 2 2 @)
- - @ (] @ g 3 3 )]
. . 248 a3 437 624 a14 1,007 202
- . 839 825 813 699 716 728 505
- . {967) (oas)  (1,014)  (1,280)  (1407)  (1.441)  (1,730)
- - (1,041} (1,056) .073) [1,305) {1,469) (1,511) {1,788)
- - 212 211 208 (125) {115) (11a) {302)
. - 208 203 185 (118) {152} (120) {285)
- - 209 196 182 (152) {t61) (168) {377)
- - (1) (2 (@4 (3e7) (426) (429) ©02)
- - (45) {45) (46) 8 & ©) 9
- - (44) (45) (48) 7 (&) {6) )]
- - (48} {50) 1) & ] @) 0]
- . (46) “n (47) 7 #) ) (6)
. - (49} (49) (60 ¥ (8} ®) 8)
- - (49) {50) 52) 6 " )]
. - {2848) {2,919} (2,998) (2,067) {3,057) (8,133)
. . (2.385)  (2,335) (2,282) (2571) (2411}  (2,136) {12,253)

{17 446)
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CO2 Taxes ($ 000)

Station
Reckjord
Beckjord
Beckjord
Beckjord
Beckjord
Backjord
Beckjord
Beckjord
Beckjord
Backjord
Conesville
Dicks Craek
Dicks Greek
Dicks Crask
Dicks Creek
Easl Bend
Kilen Station
Miami Fon
Miami Farl
Miami Forl
Miami Forl
Miami Forl
Miam Fort
Miami Fort
Miami Fort
Btuen
Stuart
Bluart
Slyart
Woadsdale
Waoodsdale
Woodsdale
Woodsdale
Woodsdale
Waoodsdale
Zimmer

Unlt
Bockjord 1
Beckjord 2
Backjord 3
Backjord 4
Bedkjord 5
Backjord &
Beckjord GT1
Beckjord 3T2
Beckjord GTa
Beckjord GT4
Conesville 4
Dicks Creek 1
Dieks Creek 3
Dicks Creck 4
Dicks Crosk 8
EastBen 2
Killan Station 2
Miami Fort GTa
Miami Fort QT4
Miami Fort AT§
Miami Forl GT6
Miami Fait §
Miami Fort 6
Miami Fort 7
Miaml Forta
Stuan 1

Sluart 2

Shsart 3

Shuart 4
Woandsdala GT1
Woodsdala GT2
Woodsdale QT3
Woodsdale QT4
Woadsdale QTS5
Woadsdale Q76
Zimmer 1

Total

Discount Date = 1/1/01
Discount Rate = 9.2%

lﬂﬁlﬂﬂg

8
Y
”Qﬁg

3
167.871
89,780

After-Tax Cash Flow by Unit

2001  goog 2003 2004 000 2005

LI T T T T TR B |

I R T SR TR B S

2006 2007 2008

(I N

- __ 27856 __ 60560

WP
HWP-5
2000 010
a48
620
1,027 -
4081 7.275
2843 -
1485
20
19
15
19 -
9,703 17,027
44 -
7
7
7

n 130
72 154
76 155
76 153
€9 155

CONFIDENTIAL PROPRIETARY
TRADE SECRET

148,761 286,224
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Q&M ($ 000)
Stalion
Becigord
Badkord
Beckjord
Beckjord
Backjord
Beckjord
Bediord
Backjord
Beckjard
Beckjord
Conesville
Dicks Creek
Dicks Creek
Dicks Craak
Dicks Creak
East Bend
Klten Statlon
Miami Fort
Miami Fort
Miami Fort
Miami Fort
Miami Fort
Miarmi Fort
Miami Fort
Miami Fort
Sluar
Sluarl
Stuar
Sheart
Woodsdale
Woodsdale
Woodsdale
Woodsadala
Woodadale
Woodsdale
Zimemer

Unit
Backjord 1
Backjord 2
Beckjord 3
Beckjord 4
Bookjord &
Beckjord 6
Beckjord GT1
Beckjord GT2
Beckjord GT3
Becljord QT4
Conesville 4
Dicks Creok 1
Dicks Cresk 3
Dicks Craek 4
Dicks Cieek 5
Easi Bend 2
Killan Siation 2
Miami Fort GT3
Miami Fort @74
Miami Fort 375
Misnl Fort GT6
Miaml Foit 8
Miami Fort &
Miami Foit 7
Misml Foit 8
Etuart 1

Stuart 2

Stuaut 3

Stuar 4
Woodsdale GT1
Woodsdale GT2
Woodsdale GT3
Woodsdala GT4
Woodsdale GT5
Woodsdala QT8
Zimmer 1

Total

Discount Data = 1/1/01
Discount Rala = 2.2%

1,318,836

After-Tax Cash Flow by Unit

2002 2003

2001 2002
5,602 3,155 4,023
3,548 6,400 a7
3,960 5,343 4,230
4,563 4,767 7,266
6,906 7.169 7.619
4,380 397 3,858
146 149 152
146 149 152
146 145 152
146 145 162
6.845 6942 7.722
453 455 420
80 83 25
88 a1 93
88 o 93
15,711 13,540 14,879
4,290 4,361 4,868
86 88 9
86 s a1
8 a8 Y|
86 a8 9
1498 1528 1,587
3294 4.183 3,885
7,209 8345 8419
9,496 6,337 7.703
4,523 4,949 5,661
4623 4,949 5661
4623 4949 6,661
4,623 4949 5,661
496 507 521
496 507 521
496 807 521
4465 507 621
485 507 521
495 507 521
218643 _ 26587 _ 25,158
122047 124,005 132,399

2004 2005 2006 2007 2008 2009
3282 4,124 4,208 4,333 4,482 2,276
4747 4,725 4,843 4,965 5,089 2,608
5,267 4,682 5,004 5120 5,257 2,604
4774 5,829 5,975 6,125 6,278 5,435
9,732 8,283 8,450 2703 8,820 4572
3,104 3,924 4,022 4,123 4,226 2,166

155 167 7 176 180 92
155 167 171 178 180 52
165 167 171 178 180 82
166 167 71 176 180 82
7.838 7,722 7,918 8113 8,316 8524
484 508 521 634 548 281
a8 80 oz 85 o7 50
86 80 101 104 107 55
9% 88 101 104 107 55
14,002 16,928 18532 16,945 17,369 17,808
4,958 4,989 5114 5241 5,373 5,807
93 o7 99 102 104 59
93 o7 ) 102 104 59
93 o7 $9 102 104 53
93 97 93 102 104 53
1,603 1,555 1,594 1633 1674 s
4,734 4,561 4675 4,702 49 5,034
7,62 8324 8.532 B,745 8,964 8,188
8,434 8,977 9,202 9,452 9,668 9,808
5,763 5,753 5,857 6,044 5,195 6,350
5765 5,763 5,897 6,044 6,196 6,350
5,763 5.763 6,897 6.044 6,186 6,350
5,763 5,753 5,897 8.044 6,195 6,350
468 521 534 548 561 575
454 521 634 548 561 575
468 521 534 548 561 575
468 521 6§34 548 561 876
468 521 £34 548 561 676
458 521 534 542 561 575
29344  2BETB 29093 30026  H0776 31545
137,66 140595 144,110 147,793 151,405 138,995

CONFIDENTIAL PROPRIETARY
TRADE SECRET

wp
HWP-5

2no

6,000

8,737

18,248
6,844

5,160
D418
16,167

6,508

92304

125,468
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AsG

Stallon
Beckjord
Beckjord
Beckjord
Backjord
Beckjord
Beckjord
Beckjord
Aeckjord
Beckjord
Beckjord
Conasvile
Dicks Creek
Dicks Creek
Dicks Creek
Dicks Cresk
Easl Bend
Kitlen Statlon
Miarni Fort
Miami Fort
Miami Fort
Miamt Fort
Miami Fort
Miami Fori
Miarmi Fort
Miami Fort

Unit

Beckjord 1
Backjord 2
Backjord 8
Backjord 4
Beoitjord §
Beckiord 6
Backjord GT1
Beackjord GT2
Backjord GT3
Backjord GT4
Conesville 4
Dicks Creek 1
Dicks Creak 3
Dicks Creak 4
Dicks Craak 5
East Bend 2
Kilan Station 2
Miami Fort GT3
Miami Foit GT4
Miami Fort GTS
Miami Fort GT6
Miami Forl 5
Miami Fort 6
Miami Fort 7
Miami Fort 3
Stuart 1
Swant2
Stuarl 3
Stuart 4
Whoadsdala GT1
Woagdsdale GT2
Woodsdale QT3
Woodsdale GT4
Woadsdals GTS
Woaodsdale QTE
Zimmer 1

Total

Discount Date = 1/1/0%
Discounl Rata = 9.2%

After-Tax Cash Flow by Unit e
2001 2002 2003 2004 2008 2006 2007 2008 2009 2010
1,191 1221 1,261 1,282 1,314 1,347 1,381 1,416 725 -
1,071 1,088 1,128 1,153 1,182 1.212 1,242 1,273 663 -
1,787 1,831 1,877 1,924 1972 2022 2,072 2,124 1,088 -
2191 2,246 2,502 2,969 2,418 2,479 2,541 2,604 2,669 2,736
2,768 2,837 2008 2,58 3,085 3,132 3,210 3,200 1,686 -
1,881 1,907 1,965 2,004 2,054 2,105 2,158 2212 1,183 -
16 16 17 17 18 18 18 19 10
16 t6 17 17 h[] 18 18 19 10
16 16 17 17 18 18 18 19 10
16 16 17 17 18 18 18 19 10 -
2214 2270 2,328 2,384 2,444 2,505 2,568 2,832 2,608 2765
23 23 24 25 25 26 27 27 14 -
4 4 4 ] 4 5 5 5 2 -
4 5 5 & 5 5 5 [ 3
4 5 5 ] B 5 & 4 3 -
44972 5,097 5,224 5,955 5,489 5,626 5,768 5911 8,083 8210
2,904 2977 3,051 3,127 3,208 3,286 9,369 3452 3,638 3,627
1 1 1 1 1 1 1 1 (4] -
1 1 1 1 1 1 1 1 0
1 1 1 1 1 1 1 1 [+]
1 1 1 1 1 1 1 1 [}

428 439 450 461 473 484 497 509 261 *
2.261 2,908 2,365 2424 2,485 2,647 2611 2676 2,743 281t
3,207 9,288 3,970 3,454 3,540 3,629 3.720 3813 3,808 4,006
3,950 4,049 4,150 4,254 4,360 4,469 4,581 4,695 4,813 4,933
2561 2625 2,691 2758 2827 2,898 2,970 3,044 3,121 3,199
2,923 2,097 3,071 3,148 3,227 3,308 3,350 3478 a,562 3,661
2,495 2,558 2,622 2,687 2,754 2.823 2,884 2.966 3,040 3,118
2,925 2,983 2,442 2,509 2,566 2,630 2.696 2.763 2,632 2,903

73 75 7 79 81 83 85 a7 8g 91

73 75 77 79 81 83 as a7 B89 N

73 78 77 78 81 83 85 a 89 a1

73 75 77 79 81 83 85 a7 89 )]

73 75 7 79 a1 83 85 a7 a9 91

73 75 7 i) a1 83 86 a7 89 91
8,940 8,649 8,762 8,982 9,206 9,438 9,672 9,914 10,162 10,416
49,981 51,230 52,511 53,824 §5,169 B6,543 57,962 59,411 55,268 50,021
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Decommissioning ($ 000)
Slation Unil
Beckjord Backjord 1
Beckjord Backjord 2
Beckjord Beckjord 3
Beckjord Backjord 4
Backjord Backjord 5
Beckjord Sackiord 6
Backjord Backjord GT1
Beckjord Beckjurd @12
Beckjord Beckjord BT3
Beckjord Beckjord GT4
Conasville Conasville 4
Dicks Creek Dicks Creek 1
Dicks Creek Dicks Cresk 3
Dicks Creek Dicks Craak 4
Dlcks Creek Dicks Cresk 5
East Bend EasiBand 2
Killen Station Killon Slation 2
Miami Forl Miami Fort aT3
Miatni Forl Miami Fort QT4
Miami Forl Miami Forl GTS
Miami Forl Miami Fort QTS
Miami Forl Miami Fort 5
Miami Fort Miami Fort 6
Miami Fort Miamil Forl 7
Mianmi Fort Miami Fort 8
Stuart Start1
Stuart Swan 2
Stuart Swan 3
Stuarn Siuarl 4
Woodsdale Woodsdale OT1
Woodsdale Woodsdals GT2
Whnadsdale Woodsdale QT3
Woodsdale Woodsdale GT4
Woadsdale Woodsdale GTS
Woodsdale Woodsdale GTE
Zimmer Zimmer 1

Total

Discount Date = 1/1/01
Discount Rale = £.2%

3321

5784
1,638

1,858
2,594
5092
4,216
2,280
2,280
2,280
2,280

5,963
54,813

After-Tax Cash Flow by Unit

wp
HWP.5
2000 2002 2003 2004 2006 2006 2007 2008 2000 2010
3,669
3,659 -
4,995 ©
9,288
) 8,147
. 3918
91,686 o
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Tax Depreciation

Tax Depreciation of

Existing Plant

Stalipn
Beckjord
Backjord
Beckjord
Beckjord
Bockjord
Beckjord
Beckjord
Backjard
Beckjord
Backjord
GConesville
Dicks Creek
Dicks Creek
Dicks Creak
Dicks Creek
East Bend
Killen Stalion
Miami Fort
Miami Fort
Miami Fon
Miami Fort
Miami Fort
Miami Fornt
Miaml Fon
Miami Forl
Stuan
Stuarn
Stuar
Stuart
Woodsdale
Woodsdale
Woadsdale
Woodsdale
Woodsdala
Woodsdale
Zimmer

Unit
Beckjord 1
Beckjord 2
Beckjord 3
Beckjord 4
Beckjord 5
Beckjord 6
Beokjord GT1
Beokjord GT2
Backjord GT3
Backjord GT4
Conasville 4
Dicks Creek 1
Dicks Creek 3
Dicks Creek 4
Dieks Creek 6
East Bend 2
Kitlen Stalion 2
Miami Fort GT3
Miami Fart GT4
Miami Fort GT6
Miami Fort QTé
Miami Fort 5
Miami Fort &
Miami Fort7
Miami Forl &
Swart1

Swarnt 2

Swuand

Siuar 4
Woodsdale GT1
Woodsdale GT2
Woodsdale GT3
Woodsdale GT4
Woodsdale GTS
Woodsdale GTE
Zimmer 1

Total

Discount Date = 1/1/01
Discount Rate = 9.2%

After-Tax Cash Flow by Unit :s_ﬁ
2001 2002 2009 2004 2005 2008 2007 2008 2009 2010
668 856 645 643 a42 642 681 454 1,442
GE8 656 645 643 642 842 681 454 1.442 -
910 894 878 B76 874 a74 ™ g18 1,964
1,066 1,048 1,029 1,026 1,024 1,024 927 724 £33 458
1,691 1,662 1,633 1628 1,825 1,625 1,470 1,149 3,851 -
451 448 448 448 448 448 448 448 1,303
86 82 &7 &0 a9 27 27 27 68
a5 B2 &7 50 39 ar 27 a7 &8
86 B2 &7 80 39 27 27 27 68
B6 a2 &7 50 39 27 27 27 &8 -
1,164 1.141 1,138 1,138 1,138 1,138 1,138 325 £13 813
145 138 113 as B5 A 46 46 115 -
28 24 20 18 12 8 a 8 20
2B 27 22 17 13 ] -] -] 22
28 27 22 17 13 9 -] ] 22 -
1,384 1,306 1,226 1,201 1,178 1,175 1,175 1,175 1.175 1178
289 233 a31 an 231 2n 2n pch ] 231 156
28 26 2 16 12 9 -] 9 22 -
28 26 Fal 16 12 9 ] 9 22
28 25 21 16 12 9 9 9 22
2a 28 -4} 16 12 9 9 ] 22
683 651 657 a6 856 665 666 655 3,039 -
1.991 1,347 1,339 1,337 1336 1.3 1,334 1,334 1,334 1,211
2934 204 aso ass 837 B34 834 834 834 706
234 904 880 as58 a37 B34 834 B34 834 705
1,385 1,309 1,120 1,000 972 972 948 925 763 810
1,365 1,309 1,120 1,000 a72 o072 948 Das 763 61D
1465 1,309 1,120 1,000 972 a7r2 8948 P25 763 &10
1,365 1,309 1,120 1,000 972 a2 948 825 768 610
2,192 2,196 2,192 2195 2,192 2,196 1,220 ta7 12 -
2,192 2,195 2192 2,186 2182 2,185 1,220 137 12
2,192 2,195 2,182 2,195 2,192 2,195 1,220 137 12
2192 2,195 2,182 2195 2,992 2,195 1,220 137 12
2192 2,195 2,182 2185 2,192 2,195 1,220 137 12
2192 2,185 2,182 2,198 2,182 2,196 1,226 137 12 -

44 483 44,458 44,434 44,430 1,832 807 807 a07 507 607
75,956 75,367 74,228 73,641 30,743 29,934 22935 15,078 22,583 7570
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After-Tax Cash Flow by Unit wp

HWP-5

Discount Date = 1/1/01
Discount Rate = 9.2%

Tax Depreciation of

Post 1998 Capital Additions

Station Unit

Heckjord Backjord 1 200 340 475 520 540 576 613 554 8,489

Backjord Backjord 2 200 340 475 520 540 576 613 a54 B.439

Beckjord Beckjord 3 273 4862 B47 708 736 T84 835 aso 11,669 -

Beckjord Beckjord 4 919 542 758 830 862 [ 1E] 8718 1,043 1114 1,185

Beckjord Beackjord 5 507 860 1,202 1,316 1,968 1,458 1,664 1,656 21,493

Beckjord Beckjord 8 =9 401 463 661 920 1.045 1,167 1,289 17,167 -

Beckjord Beackjord GT1 ] 10 1 - 12 13 14 15 16 210

Beckjord Backjord GT2 9 10 1 12 13 14 18 16 210

Beckjord Beckjord GT3 9 10 1" 12 13 14 18 16 210

Beokjord Backjord GT4 2] 10 " 12 13 14 15 16 210 -

Conesville Conesvile 4 212 1,116 1,976 1,563 1,846 1,747 1,661 1,584 1,622 1,528

Dicks Creak Dicks Craek 1 202 281 270 253 239 228 =30 235 2,601 -

Dicks Cragk Dicks Creek 3 52 50 48 45 42 40 L} 42 461

Dieks Creek Dicks Creek 4 57 55 53 49 47 44 45 48 5086

Dicks Creak Dicks Craek 5 .14 55 B3 49 47 44 45 46 506 -

East Bend East Bend 2 2,145 3,108 3,353 -3,5897 a726 3,925 4,132 4,374 4,688 5,018

Kiler Station Killen Slation 2 532 #13 979 §76 931 (301 BSa 894 814 946

Miami Fori Miami Fort GT3 3 ] 3 4 4 4 5 5 7

Miami Fart Miami Fort GT4 a a 3 4 4 4 & 5 67

Miami Farl Miami Fort QTS 3 3 a 4 4 4 5 5 67

Miami Fori Miami Forl GT6 3 3 3 4 4 4 & 5 1]

Miami Fori Miami Fort 5 s 402 530 521 513 524 544 568 7.073 -

Miami Fonl Miami Forté 560 819 1,081 1,061 1,045 1,068 1,108 1,156 1,207 1,277

Miami Forl Miami Fort 7 1,703 2910 3,088 3,166 3,174 3,182 5,204 3,247 9,880 9,541

Miai Forl Miami Fort 8 2,820 8600 3,624 3,682 3.688 3,868 4,086 4,260 4,676 4,899

Siuan - Stuart 1 18618 794 1,223 1,435 1,482 1.488 1,607 1,692 1,674 1,642 1,727

Siuar Stuan 2 18,618 754 1.223 1,435 1,492 1488 1,507 1,532 1,674 1,642 1,727

Stuan Shuant 3 18,615 T4 1,223 1,438 1,482 1,488 1,507 1,532 1,574 1,642 1,727

Stuan Sluart 4 18,618 794 1,223 1,435 1,482 1,488 1,507 1,532 1574 1,642 1,727

Woodsdale Woodsdale GT1 1,128 44 59 62 65 &7 72 7a a4 a9 88

Woodsdale Waoodsdale GT2 1,120 a4 53 52 &5 67 72 78 84 1 a8

Woodsdale Woodsdale QT3 1,320 44 63 62 &6 &7 72 Fy) 84 9 a8

Woodsdale Woodsdale GT4 1,120 44 63 §2 €5 67 T2 78 84 91 93

Woodsdale Woodsdale GT5 1,120 44 53 52 85 a7 12 78 84 " :1.3

Woodsdale Woodsdala GT6 1,120 44 53 62 &5 &7 72 76 84 1] o3

Zimmer Zimmer 1 72362 2139 2,602 5,235 5,347 5,400 5,508 § 650 5,848 6,066 5,393
Total 410,998 16,671 26,406 30,479 .59 az.ea2 32,966 34,028 354372 116,080 32,297
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Tax Depreciation of Exlsting
General & Intang. Plant
Statign Uail
' Backjord Backjord 1
Beckjord Backjord 2
Backjord Beckjord 3
Beckjort Beckjotd 4
Bedkjord Beckjord 5
Backjard Beokjord &
Backjord Beckjord GT1
Beckjard Becijord GT2
Beckjord Backjord GT3
Beokjord Beckjord GT4
Conesville Conesvile 4
Dicks Croak Dicks Creek 1
Oicks Craak Dicks Creek d
Dicks Creak Dicks Creek 4
Dicks Creak Dicks Creek 5§
Easi Band East Band 2
Killen Stafion Kiilen Stalion 2
Miami Fort Miami Fart GT2
Mizami Fort Miami Fort GT4
Miami Fort Miami Fort GTS
Miami Fort Miami Fort GTE
Miami Fort Miami For1 5
Miami Fort Miami Fort &
Miami Foart Miami Fort 7
Miarni Fort Miami Fort 8
Swart Swant 1
Stan Stuart 2
Sluast Stuart 3
Sluan Swan 4
Woodsdale Woodsdale OT1
Woodsdale Woodsdale GT2
Wondsdale Woodsdale GT3
Wopdsdala Woodsdale AT4
Woodsdale Woodsdale GT5
Woodsdale Woodsdale GT6
Zimmer Zimmer 1
Total

After-Tax Cash Flow by Unit Wi
Discount Date = 1/1/01
Discount Rate = 9.2%
2001 2002 2003 2004 2008 2008 2007 2008 2008 2010
K1l 27 27 18 16 14 14 14 174
206 3 27 27 18 16 14 14 14 174
280 42 37 a6 26 21 20 19 19 237
206 50 43 42 29 26 23 23 22 22 22
520 7w 69 (-3 448 40 36 as a5 440 .
316 53 45 a9 26 21 19 19 ta Irs -
118 18 16 15 10 8 7 7 7 107 -
118 18 16 15 10 8 7 7 7 107 -
118 18 15 15 10 a 7 7 7 107 -
119 18 15 15 10 8 7 7 7 107 -
499 22 79 7 43 41 a7 ar a7 a8 35
62 Fal &2 53 42 a7 96 36 36 arg -
82 13 11 -] ? 7 6 & 6 &7 -
90 1% 12 10 a ? 7 7 7 74 -
90 13 12 10 a 7 7 7 7 74 -
1,745 261 241 240 202 191 186 86 185 185 185
313 59 50 49 a 26 23 23 23 23 23
38 ) 5 8 3 3 2 2 2 54 -
38 6 5 5 3 3 2 2 2 3 -
a4 B 5 ) 3 K] 2 2 2 3 -
38 ] ] 6 a a3 2 2 2 34 -
161 28 22 22 14 11 ] 9 g 140 -
284 o2 45 44 a8 21 19 19 19 18 19
544 89 B2 81 52 43 33 38 7 37 a7
627 89 a2 81 52 43 a9 38 g7 ar ar
369 -] &8 58 az a 2r 2r 27 27 27
369 a9 59 58 a7 b 3 ) 27 27 27 v 27
369 69 59 58 a7 n 27 27 a7 r 27
aes &9 £9 ] a7 n 27 27 27 27 2
o84 99 94 83 8§ a2 &1 &1 a1 )] 81
564 a9 94 83 &5 82 81 81 a1 a1 1]
664 -] 94 23 85 82 81 a1 a 81 B1
664 99 94 a3 a5 a2 a a1 a B1 B
(-] 99 o4 a3 85 82 a1 a1 at 81 81
564 -] 94 83 85 82 a1 a1 a8 a1 81
1,900 282 256 254 195 81 71 " Fal s Al
14,004 2,333 2085 2,040 1,569 1,318 1,237 1,231 1,228 3,621 1,023
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