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FINANCIAL STATEMENTS

{C10849:} VECTREN RETAIL, LLC



VECTREN \ e s
CONFIDENTIAL e

June 24, 2002

To Whom It May Concern:

I hereby certify that these financial statements are true and correct to the best of my
knowledge.

e

i - Greg Collifs
| President

A Vectren Company
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EXHIBIT C-5

FORECASTED FINANCIAL STATEMENTS

(C10549:} VECTREN RETAIL, LLC
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VECTREN RETAIL
V2/2003 Forecasted Financial Staterment Assumptions

--Two vear forecast is based upon entire Retail operations which include the salse of energy products and services,
LD, internet, satellite TV and equipment sales.

--CMNGS operations consist of the following portions of the attached forecast:

B0% of Sales
33% of Gross Margin
60% of Operating Expenses

--Forecast assumes operation in two LDCs in Ohic and five LDC's in other states over the two-year forecast

--Operatons will be funded by internal short-term debt thru Vectren Capital Comp.

Preparer:
Tami Wilsan, Director of Finance and Accounting
20 N.W. 4ih Street
Evansville, IN 47703
email: irwilson@vectren.com
one: B12-491-4284
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VECTREN RETAIL
Consolidated Financial Statements

Statements of Projected Income and Retnined Earnings

Sales Revenues
Cost of Sales
Gross Profit

Operating Expenses
Operations & Maintenancs

EBITDA

" Dapreciation
Proparty and Other Taxes
AN Other

Total

Net Operating Income

Other Income & Expenses

Interest Income

Interast

DOtrer Incorme from DPL Acquisition
Gain on sale of assets

Equity in net income of affilates
Toral Other Income & Expenses

Income / (Loss) Before Taxes
Greg's forecast
Incoma taxes
Fedaral
Sate
Intome Taxes
Mincrity Interast
Net Income / (Loss)
Retained earnings At beginning of year
Legs dividends

Retainad eamnings at end of yeor

Projected Projected
2002 2003
5,160,726  AL,300,000
8,000,868  27,000.900
1,069,858 4,300,600

5,738,302 7,500,000
(4,718,444)  (3,200,000)
457,645 900,000

TR
(5.176,089)  {4,100,000)

il (AT

(13?.379) (qm.c'mog

{5412,568)  (4,500,000)
(5,176,083)  (4,100,000)

(2.036,636)  {1,526,175)
(0415) _ [139,500)
(2,107,053)  (1,665675)
§ (306515) § (2,831.325)
(1,518,292}  {4,824,807)
(HAE07)  (7,659,132)
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VECTREN RETAIL
Projected Balanoce Sheets
ASSETS Projected Projectad
2004 2003
Cumrent Assets
Cash 103,00 103,020
Acoounts recelvable 4,963,604 2,600,000
Inventories - .
Dther qurrent assets . -
Total curvent assets 5,066,629 2,703,020
Other Assets
Torat Qther Assats . -
Praperty and Equipment 3412391 7,500,000
Lesg accumulated depreciation 467,445 1,367,845
Net Utiity Pant 2,911,946 6,132,555
Investment in Affifiabas . .
Total [nwestmants R =
TOTAL ASSETS 8,011,570 3,835,575
LIABILITIES AND SHAREHOLDERS' EQUITY Projected Projacted
200 2003
Current Liabifitias 6,094,768 533,903
Shart-term deht 6,741,609 11,261,304
Accrued iiabilities
Other . .
Tota! current fabilites 12,836,377 16,494, M07
Long-Term Debt - -
Shareholders' Equity
Commaon Stock . -
Adfitional pald-in capiat . .
Rekainad Eamings {4,824.807)  (7,659,132)
TOTAL LIABILITIES £,011,570 8,835,575
*TOTAL ASSETS 8,011,570 8,835,573

ssaDIFFERENCE @ ©



VECTREN RETAIL

Statement of Projected Cash Flows

Cash Flowy from Oparating Activities
Net Incomme

Depreclai

Equity In net income of unconsclidated fliabes
Accounts recaivable

fnventorles

Cther current assets

Accrug liabilities

Céher curvent liabilities

Het Cash Flow from Operating Ackivities

Cash Flows from 1nvesting Activities
Purchase of property &+ equipment
Investmant in affllates

et Cash Flow from Investing Activities

Cash Flows from Financing Activitles
Ket Inrease (decrgase) on notes pavable
Principal payments on ‘ong-ferm bormwings
Procepds from capital infusion from parent
Dividends paid
Net Cash Flow from Financing Activities

Net Increass (Dacreass) in Cash
Cach at beginning of year
Cash at and of year

Projected Projected
002 2003

% (3.306.515) $ (2824325

457,645 50,000
46,778 Z,3536M

5,680,768 (361.;!65}
TLBLILEM)  (A32588)

@374,391) (4,087,509
aTE)  (%.087,508)

4,260,387 4,520,193

460,387 4,500,195

74,122 -
28,89% 103,020
103,020 103,020

CONFIDENTIAL



