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Atlorney : Fax: 330-384-3875

March 15, 2010
Via Federal Express
and Facsimile (614-466-0313)

Ms. Renee J. Jenkins

Director, Administration Department
Secretary to the Commission

Docketing Division

The Public Utilities Commission of Ohio
180 Broad Street

Columbus, OH 43215-3793
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Dear Ms, Jenkins:

Re: In the matter of the application of American Transmission Systems,
Incorporated for authority to issue, sell, or enter into debt transactions.
(Case No. 09- 1071-EL-AIS)

Enclosed for filing, please find the original and five (5) copies of the writien report which
includes the terms and full particulars of the above-captioned transaction. Please file the
enclosed written report, time-stamping the extra copy and returning it to the undersigned
in the enclosed envelope.

Thank you for your assistance in this matter. Please contact me if you have any
questions concerning this matter.

Very truly yours,

ey

Ebony L. Miller
Enclosures
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BEFORE THE
PUBLIC UTILITIES COMMISSION OF OHIO

In the matter of the application of American )
Transmission Systems, Incorporated for ) Case No. 09- 1071-EL-AIS
authority to 1ssue, sell, or enter into debt )

)

fransactions.

REPORT

American Transmission Systems, Incorporated ("ATSI") hereby submits this written
report ("Report™) pursuant to the Public Utilities Commission of Ohio ("Commission")
Finding and Order issued in the above-captioned proceeding (the "Order"). Specifically,
the Order directed ATSI to file a written report with the Commission with the. terms and
full particulars of the transaction.

On December 15, 2009, ATSI issued $400,000,000 of 5.25% Senior Notes due 2022.
The terms and full particulars are included in the Offering Memorandum, dated
December 10, 2009 which is attached hereto as Exhibit A, and incorporated herein.

Respectfully submitted,

> md

~ Ebony'L. Miller (077063)

Attorney

FirstEnergy Service Company

76 South Main Street

Akron, Ohio 44308

Phone: 330-384-5969

Fax: 330-384-3875

Cn behalf of American Transmission
Systems, Incorporated




OFFERING MEMORANDUM STRICTLY CONFIDENTIAL
$400,000,000

American Transmission Systems, Incorporated

ATSI.

American Transmission
Systems, Incorporated

a subsidiary of FirstEnergy Corp.
5.25% Senior Notes due 2022

This is an offering by American Transmission Systems, Incorporated of $400,000,000 aggregate
principal amount of aur 5.25% Senior Notes due 2022 (the “Senior Notes”). Interest on the Senior
Notes will be payable semi-annually on each January 15 and July 15, beginning Tuly 15, 2010, and at
maturity. The Senior Notes will mature on January 15, 2022.

We may redeem some or all of the Senior Notes from time to time, in whole or in part, at any
time prior to maturity at the “make-whole” redemption price described in this offering memorandum
under the heading “Description of Senior Notes—Optional Redemption” beginning on page 42.

The Senior Notes will be our senior unsecured obligations and will rank equally with all of gur
existing and future unsecured and unsubordinated indebtedness.

The Senior Notes will initially be represented by global certificates deposited with or on behalf of
The Depository Trust Company (*DTC”), and registered in the name of DTC’s nominee, Cede & Co.
Beneficial interests in the global certificates will be exchangeable for definitive securities only in limited
circumstances, The Senior Notes will not be listed on any national securities exchange. Currently, there
is no public market for the Senior Notes,

Investing in the Senior Notes involves risks. See “Risk Factors™ beginning on page 7.
PRICE: 99.914% PLUS ACCRUED INTEREST, IF ANY, FROM DECEMBER 135, 2009

The Senior Notes have not been registered under the Securities Act of 1933, as amended (the
“Securities Act”) or any other securities laws and are being offered and sold (1) in the U.S. only to
qualified institutional buyers (as defined in Rule 144A under the Securities Act and (2) outside the
U.S. in accordance with Regulation S under the Securities Act (“Regnlation S”). For a description of
certain restrictions on resale of the Senior Notes, see “Transfer Restrictions.”

- The Initial Purchasers are offering the Senior Notes subject to various conditions. We expect that
delivery of the Senior Notes will be made to investors in book-entry form through the DTC on or
about December 15, 2009,

Joint Book-Running Managers
Barclays Capital Goldman, Sachs & Co. J.F. Morgan

Co-Managers

Mitsubishi UFJ Securities RBS Scotia Capital UBS Investment Bank

December 10, 2009
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$400,000,000

American Transmission Systems, Incorporated

A J SI ®

\
American Transmission
Systems, Incorporated

a subsidiary of FirstEnergy Corp.

5.25% Senior Notes due 2022

Joint Book-Running Managers

Barclays Capital Goldman, Sachs & Ce. J.P. Morgan
| Co-Managers

Mitsubishi UFJ Securities RBS Scotia Capital UBS Investment Bank



